UNOFFICIAL COPY

Docit. 1615218012 Fee: $82.00
Karen A.Yarbrough

"“nOiS Anti-Predatory Cook County Recorder of Deeds

Date: 05/31/2016 06:26 AM Pg: 1 of 18
Lending Database
Program

Certificate of Compliance

CITYWIDE

TITLE CORPORATION
B850 W, JACKSOM OLYD,, SUITE 320
CHICAGO, Il wocs7

THs4Y
Report Mortgage Frau!

800-532-8735

The property identified as: Pk 14-31-107-043-1002

Address:
Street: 2333 NLEAVITT 8T

Street line 2: 2N
City: CHICAGO State: IL ZIP Code: 60647

Lender; Home Services Lending, LLC.

Borrower: Shannon L. McCahill, an unmarried woman

Loan / Mortgage Amount: $283,500.00

Pursuant to 765 ILCS 77/70 &t seq., this Cerlificate authorizes the County Recorder of Deeds to recr) a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 1C21E985-8FE9-4E5F-8A17-68C079CF5546 Execution date: 4/28/2016




1615218012 Page: 2 of 18

UNOFFICIAL COPY
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952-967-2541

LOAN #: 16023742
[Space Above This Line For .erading Data)

MORTGAGE

[MIN 1012742-0000037424-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this document are alse provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 28, 2016, together with all
Riders fo this document.

(B) "Bomower” is SHANNON L. MCCAHILL, AN UNMARRIED WOMAN.

Borrower is the morigagor under this Security instrument.
(C) "MERS"” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporalion that is acling solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.

(:"‘D\/ M_A——
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel (888) 673-MERS.
(D) "Lender” is HomeServices Lending, LLC.

Lender is a Limited Liabitity Company, ' ~organized and existing under the laws of
Delaware. _ Lender's address is 7601 Office Plaza Drive North,
Suite 125 , West Des Moines, IA 50266

(E) "Note” means the promissory note signed by Borrower and dated April 28, 2016. The Note
states that Borrov.er owes Lender TWO HUNDRED EIGHTY THREE THOUSAND FIVE HUNDRED AND NO/100* * *
(A A B R ARRERSIE RS RELLEESRNREEE SRS EEEENEARER RN A RN REREENREEREN] DO“&I‘S(U.S. sm’m.w

plus interest. Borrowe i has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2046,

(F) “Property” means tha jaoperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debi 2vidanced by the Note, plus interest, any prepaymen! charges and lale charges due under
the Note, and all sums due undr fnis Security Instrument, plus interest,

(H) "Riders” means all Riders i< 1nis Security Insirument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as ‘aprli~eble].

O Adjustable Rate Rider (] Conrteminium Rider 0 Second Home Rider
(] Balloon Rider [] Plzanes Unit Development Rider be] Other(s) [specify)

O 1-4 Family Rider (] Biweekiy Payment Rider Fixed Interest Rate Rider
U V.A. Rider

() “Applicable Law” means all controlling applicabie feaeval, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

() "Commumity Association Dues, Fees, and Assessments” rmeans all dues, fees, assessments and other charges
that are imposed on Bomrower or the Properly by a condominium ascociation, homeowners association or similar
organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than 2 iansaction originated by check, draft, or
similar paper insirument, which is initiated through an electronic terminal, teloohoric instrument, computer, or magnetic
{ape so0 as to order, instruct, or authorize a financial institution to debi or credit 2/ e ccount. Such lerm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsie:s initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow hems” means those items that are described in Section 3. ‘

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 7 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) 2onveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Propiarty,

(N} "Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or defauk oy, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument. ,

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguletion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whelher or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument. .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction) of Cook

[Name of Reconding Jurdsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-31-107-043-1002

LOAN #: 16023742

which currently has the addressof 2323 N Leavitt St Apt 2N, Chicago,
{Streed] [City]
lllincis 60647 ("*Property Adizcss”):
[Zip Code)

TOGETHER WAITH all the improvements now o heeafter eracted onthe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All v spiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secu iy instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the intereste graited v Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS {as nominee for Lender 207 Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tha rinht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2. canceling this Security Instrument.

BORROWER COVENANTS that Borower is lawfully seised of the eslrie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumi.ered, except for encumbrances of secord,
Borrower warrants and will defend generally the titie to the Property against «il ckims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use ant' 1:on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope’«y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3urruwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ara ¥ le charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securnity Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as sefected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any

| §J\j‘
ILLINOES - Singla Family - Fannic Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initlals:
Elie Mae, Inc. Page 3 of 12 ILEDEDL 0315
ILEDEDL (CLS)
04/28/2016 11:47 AM PST




1615218012 Page: 5 of 18

UNOFFICIAL COPY

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is nol obligated to apply such
paymenis at the time such payments are accepled.  each Periedic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untd Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nole immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relkeve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounis
due under this Secr ity Instrument, and then to reduce the principal balance of the Note.

If Lender receir es a payment from Borrower for a delinquent Periodic Payment which intludes a sufficient amount
to pay any late charge Jis, the payment may be applied lo the delinquent payment and the late charge. If more than
one Periodic Payment ic rutetanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 12 iie: extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fu'i payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme ~is shall be applied first io any prepayment charges and then as described in the Note.

Any application of payments, insuraice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chanae the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borvowe | shell pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funas”) w provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over uie S3curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeiiy <2ny; (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiuins, ¥ -2ay, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums i accordznce with the provisions of Section 10, These items are called
“Escrow llems.” At origination or at any time during the term of thv. | can, Lender may reguire thal Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower.and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promplly furnish to Lender all notices of aounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives (5o rower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Bormower's obligation to pay to Leier Funids for any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shali ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipis evidencing such payment within such time pericd s Lender may require. Borrower's
obligation to make such payments and 1o provide receipts shall for all purposes Le aeemed 1o be a covenant and
agreement contained in this Security tnstrument, as the phrase “covenant and agreenent’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails t pay the amount due for
an Escrow Item, Lender may exercise ils rights under Section 9 and pay such amount and Borrcwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 25 15 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowsr shall pay to
Lender ol Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at
Ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future
Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply ihe Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

' oA
- \_;\..
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an agreement is made in writing or Applicable Law fequires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account io Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hekl in escrow, as defined under RESPA, Lender

_shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charg.s; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car. attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communy ».ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the:a in the manner provided in Section 3.

Borrower shall promy v discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymrant of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such 7orsement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in.Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti Zuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzinig the lien lo this Security Instrument. If Lender delermines that any part
of the Property is subject to a lien which can attain prictity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of tha dute on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Setion 4.

Lender may require Borrower to pay a one-time CT arge for a real estate lax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp:orainents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teny: zxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender rezaurzs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Ler.cer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chuice, which right shall not be exercised
wireasonably. Lender may require Borrower to pay, in connection with this Laan; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time chiige for flcod zone delermination and
certification services and subsequent charges each time remappings or similar chznozs occur which reasonably might
affect such determination or cartification. Borrower shall also be responsible for the |;ayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtair is%s2nce coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchage any particul~r *ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Horrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provide giea'er or lesser
coverage than was previougly in effect. Borrower acknowledges that the cost of the insuranca coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
ihe Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to L ender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or rapair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily Instruriseit; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oruer provided for in Section 2.

If Borrower abancoris the Property, Lender may file, negotiate and settle any available insurance claim and relatsd
matters. If Borrower deezniet respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender muv negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqears the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a) Borrower’s rights to any insur=.ce proceeds in an amount not to exceed the amounts unpaid under the Note o this
Security Instrument, and (b} any othes o Barrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance yolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ‘he insurance proceeds either to repair or restore the Property or lo pay
amounts unpaid under the Note or this Secuniy Yas'rument, whether or not then due.

6. Occupancy. Borrower shall occupy, esta’is), end use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumenii 224 shall continue lo occupy the Property as Bomower’s principal
residence for at least one year after the date of occupancy -unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prc oer1v; Inspections. Borrower shall not destroy, damage of
impair the Property, allow the Property to deleriorate or commit ware 2 the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent ine Property from deteriorating or decreasing in vakie
due to its condition. Unless it is determined pursuant to Section 5 that rapziir or restoration is not economically feasible,
Borrower shall promptly repair the Properly if damaged 1o avoid fuitiier de*=rioration or damage. If insurance or
condsmnation proceeds ane paid in connection with damage to, or the taking of, ‘he F mperty, Borrower shall be responsible
for repairing or restoring the Property only #Lender has released proceeds for such primoaes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymasics ‘2e the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bor. #er '3 not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it haz reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower patice at the time of
o prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proness, Boower
of any persons or entities acting at the direction of Borrower or with Borvower's knowledge or consent gav= materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a kien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprapriate lo protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a ien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attormeys’ fees o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace o
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so, |t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shell become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with il the provisions of the lease. Borrower shall
not surrender the \easehokd estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expr=ss written consent of Lender, aker or amend the ground lease. If Borrower acquires fee title to the
Property, the leasenclu and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inswane. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requinet “o maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendes cza228 to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to (12'ce separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuiis reouired to obtain coverage subsiantially equivalent to the Mortgage Ihsurance
previously in effect, at a cost substartizinv cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer se'zcted by Lender. If substantially equivalent Mortgage Insurance coverage
is nct available, Borrower shall continue to pey to Lender the amount of the separately designated peyments that were due
when the ingurance coverage ceased to be in effc.ct, _enderwill accept, use and retain these paymenis as a non-refundable
loss resesve in lieu of Mortgage Insurance. Such liss reserve shall be non-refundable, natwithsianding the fact that the
Loan is ukimately paid in full, and Lender shall not b2 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymants, if Mortgege Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes avaifable, is obtained, and
Lender requires separately designated payments toward the rzmiums for Mortgage Insurance. if Lender required
Moarigage Insurance as a condition of making the Loan and Bosrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: ~nall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable foss rese.rez, uniil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 a%ect~ Borrower’s obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Nolz; tur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1> time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree nen's are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to thees s amements, These
agreements may require the mortgage insurer to make payments using any source of funds that (h< rortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As aresukk of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any oiber ertity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreemens will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

SUANAL
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, andlor o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

IithePropertyis damaged such Miscellaneous Proceedsshal be applied to rem«ahonorreparoftheProperly. if the

to ensure the work has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoralion in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires inlerest to be paid on such Miscetlaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall
be applied to the s1ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellane ous *roceeds shall be applied in the order provided for in Section 2,

In the event of 2 (ol taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured ov dis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pari:@) aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the patisitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunart immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inw’Zing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipec by the following fraction: (a) the total amount of the sums secured immediately
before the partial 1aking, destruction, or0ss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or los< in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction;, o~ iuss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucurn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o7 lnss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shalt be applied to th:-sums secured by this Securily Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice: bv Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for Zamages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to Lo¥ o4 and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscsiianeot:z Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimini, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteee? in the Property or rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has o scuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lander's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or ~gits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impame.it of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be angii=d in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy. m
ILLINOIS - Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1104 Initials: —___________ &>
Elie Mae, Inc. Page 8 of 12 ILEDEDL 03s
ILECEDL (CLS}
N 04/28/2016 11:47 AM PST



1615218012 Page: 10 of 18

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. ) -

“Subject to ihe pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borvower's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument, including, but
not limited to, alorn.vs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sezurty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee_Lender may nol charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject fo a i&»« which sets maximum loan charges, and that law is finally interpreted so thal the interest
ar other loan charges collecter! o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be r<Juced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Boriov er which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil: be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviura V91 under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waviar of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender ¥ connection with this Securily Instrument must be in writing.
Any nolice to Borrower in connection with this Security \nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to 8e.tower's notice address if sen by other means. Notice
to any one Borrower shall constitute notice to all Borrowers un‘ess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hus nesignated a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, i Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ziiange of address through thal specified
procedure. There may be only one designated notice address under this Security Instrument at any one lime, Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connsciica with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. I any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument she!l bz overned by federal
law and the law of the jurisdiction in which the Propenty is located. All rights and obligations containes in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exrcitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a pro'ihition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicling provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of Lhe feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of ak sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of e Mroperty pursuant o Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for #i> termination of Borrower’s sight to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those con litions are that Borrower. (a) pays Lender all sums which then would be due under this Security
Instrument and the No‘z 3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incrared in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection an v2iuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under shis Security Instrument; and (d) lakes such aclion as Lender may reasonably require to
assure that Lender’s interest in the P-cperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instzur.iant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instirdion whose deposits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transier. Upon re.nsatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notics oi Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one of iwure limes without prior notice 1o Borrower. A sale might
result in a change in the entily (known as the “Loan Servicer”) tivat Lollects Periodic Payments due under the Nole and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more char5as of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given varitiun notice of the change which will state
the name and address of the new Loan Servicer, the address to which p2yrents should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. if ‘na Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ican servicing obligations (o Borrower
will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and 2= not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cithe: an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security lisia*iaent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrament, until such
Borrower or Lender has nolified the other party (with such notice given in compliance with the requircments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take correclive action. If Applicable Law provides a time period which must elapse before ceriain action can be taken,
thal time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline,
kerosene, olher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response aclion, remedial aclion, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Envirenmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances thal are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writlen nolice of (a) any investigation, claim, demand, lawsuit or other action
by any governmen?2! or regulalory agency of private party involving the Property and any Hazardous Substance or
Environmental Law &7 which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to. any spilling, leakiao, discharge, release or threat of release of any Hazardous Subslance, and {c) any condition
caused by the presence; v29 or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or isactizd by any governmental or regulatory authorily, or any private party, that any removal or
other remediation of any Hazavfous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accorriance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Botrcwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender st all give notice to Borrower prior to acceleration following Borrower‘s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ntlice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days fror. <2 date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default or oy before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigi t t reinsiate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp~ciiied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily 'nstrument without further demand and
may foreclose this Securily Instrument by judicial proceeding. Lender sha:! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Lut ne; limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lincer shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bomower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permilted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases am! wr+53 all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ¢vicence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance (i Eorrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bomrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of (he insurance may be more than the cost of insurance

Borrower may be able to obtain on its own. ) )
UM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S

S 3’} U%T_Elseal)

Stateof _PL—
County of _ceeb—
The foregoiny instrument was acknowledged before me thls%/ { (date)

by SHANNON L. MC:CAHILL, AN UNMARRIED WOMAN (name n acknowledged).

ture of Person Taking Acknowledgemen

FronaBh aalTts i me o s Bt i, Wi et b
OFFICIAL SEAL 3 '/W ﬂ% {Title or Rank)

MICHAEI, B BROWN
Nntary Public - Siate of iilinois ; (Serial Number, if any)

My Commissien Fxpires May 78, 2016

T T A L ey g, ey e

e

Lender: HomeServices Lending, LLC
NMLS ID: 490683
Loan Originator: Marc Churchill
NMLS ID: 686533
i |
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LOAN #: 16023742
MIN: 1012742-0000037424-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April, 2016
and is incorporated into and shali be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigned (the “Borrower") to secure Borrower’s Note to HomeServices Lending,
LLC, a Limited Liability Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2253 N Leavitt St Apt 2N, Chicago, IL 60647.

The Property includes-a unit in, together with an undivided interest in the common
elements of, a condominiump;oject known as: 2333 N Leavitt

(the “Condominium Project”).
If the owners association or other ;#ity which acts for the Condominium Project (the
“Owners Association”) holds title to preoerty for the benefit or use of its members or
shareholders, the Property also includes Beirower's interest in the Owners Association
and the uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreements

Irrn::u:lt-:- in the Security instrument, Borrower and Leier further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perfoirn-all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The ‘Constituent Documents”
are the: (i) Declaration or anY other document which creates th< Condominium Project;
(1)) by-laws; (iii) code of regulations; and (iv) other equivalent docun'ents. Borrower shall
Bromptly gay, when due, all dues and assessments imposed pursuant {0 the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiuni Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

X
. =S\ Ya
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Penodic Payment to Lender of the yearly premium instaliments

r property insurance on the Property, and (ii) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is de satisfied fo the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance covera?e provided by the master or blanket policy. _

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application ‘0 the sums secured by the Security Instrument, whether or not then due,
with the excesz, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insuie ‘bat the Owners Association maintains a public liability insurance
policy acceptable in foriy, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Eorrower in connection with any condemnation or other
taking of all or any part of the Pioperty, whether of the unit or of the common elements,
or for any conveyance in lieu of convlemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be 2pplied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower siizll not, except after notice to Lender and
with Lender’s prior written consent, either partition: or subdivide the Property or consent
to: (i) the abandonment or termination of the Zandominium Project, except for
abandonment or termination required by law in the Case of substantial destruction by
fire or other casualty or in the case of a taking by condermation or eminent domain:; (ii)
any amendment to any provision of the Constituent Documeats if the provision is for the
express benefit of Lender, (iii) termination of professional rnanagement and assumption
of sel-management of the Owners Association; or (iv) any actic: which would have the
effect of rendering the &ubﬁc liability insurance coverage maiatained by the Owners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ans zssessments
when due, then Lender may pay them. Any amounts disbursed by Lenceéi under this
faragraph F shall become additional debt of Borrower secured by trie: Security
nstrument. Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

W
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LOAN #: 16023742

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

é;\_f\_@ ff\w\_‘/‘ AW d\ ;l%/ \Sigr(sﬁu

SHANNON L. MCCAHILL
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of April, 2018 and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {the "Borrower”) 10 secure Borrower’s Note to HomeServices Lending, LLC, a Limited Liabiity
Company

LOAN #: 16023742

{the *Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2333 N Leavitt St Apt 2N
Chicago, IL 60647

Fixed Interest «ste Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ard ! ender further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by, tb~ following:

( E ) "Note” means ¥ promissory note signed by Borrower and dated April 28, 2016.
The Note states that Borrowe. owes Lender TWO HUNDRED EIGHTY THREE THOUSAND FIVE HUNDRED

AND"°’1wtiii’iiitt.tt'iltiﬂ'tl'*.l.l.I't.‘i.t**iiiiililitl‘ti.tiﬁ.tt..********.

Dollars (U.S. $283,500.00 1 plus interest at the rate of 4.376 %. Borrower has promised to pay
this debt in regular Periodic Payments £nd to pay the debt in full not later than May 1, 2048.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this Fixed Interest Rate

AX} (Sul)

IL - Fixed Inferest Rate Rider Initials:_:’z &4,
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EXHIBIT "A"

PARCEL ONE:

Unit No. 2N, together with its undivided percentage interest in the common clements in the 2333 N, Leavitt
Condominium as delineated and defined in the Declaration recorded as Docoment no. 0021165187, as amended from
time to time, in the Northeast Quarter of the Northwest Quarter of Section 31, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, lllinois.

PARCEL TWO:

The exclusive right to-ipe use of Parking Space P-5 and Deck for Unit 2N, a limited common elements, as delineated on
the survey attached to th Declaration recorded as Document 0021165187.



