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HOME AFFORDARLE MODIFICATIO%M %118

THIS LOAN IS PAYABLE IN FULL AT MAT{QITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN 41 THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE B. LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU RLF’NANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSINC C2STS NORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FR7»M, THE SAME LENDER.

Borrower ('1")!: WILLIE L. WRIGHT JR., A SINGLE MAN  , whose address is 6700 S. SHORE
DRIVE UNIT 22E, CHICAGO, ILLINOIS 60619

Lender or Servicer ("Lender”): SELENE FINANCE LP, as services «vr CHRISTIANA TRUST, A
DIVISION OF WILMINGTON SAVINGS FUND SOCIETY, FSB, AS-1USTEE FOR STANWICH
MORTGAGE LOAN TRUST, SERIES 2012-14, 9990 RICHMOND AVE,, SUIT= 409 SOUTH, HOUSTON,
TX 77042

Date of first lien mortgage, deed of trust, or security deed ("Mortgage™ and Ncie ("Note"): December
11, 2006

Loan Number: 0010026219

Property Address: 6700 S. SHORE DRIVE UNIT 22E, CHICAGO, ILLINOIS 60619 ("Property”)
S AL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
Locally known as: 6700 S. SHORE DRIVE UNIT 22E, CHICAGO, ILLINOIS 60619

Recorded in VOLUME/PAGE: 0635333173 of the Official Records of the County Recorder's or Clerk’s
Office of COOK COUNTY, ILLINOIS.

1 if more than one Berrower or Mortgagor executing this document, each Is referred to as "I'. For purposes of this decument
words signifying the singular {such as *I*) shall include the plural (such as *we") and vice versa where appropriate.
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Loan No: 0010026219 Data ID: 874

If my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Morigage. The Morigage
and Note together, as they may previously have been amended, are referred to as the "Loan Documents.”
Capitalized terms used in this Agreement and not defined have the meaning given 1o them in Loan
Documents,

I understand that after I sign and return two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions
set forth j= Zection 2 have been satisfied.

1. My Repieszuiations and Covenants. I certify, represent to Lender, covenant and agree:

A, | am expzrieacing 2 financial hardship, and as a result, (i) I am in default under the Loan
Documents ¢r rav default is imminent, and (ii) I do not have sufficient income or access to
sufficient liquid-ass.is to make the monthly mortgage payments now or in the near future;

B. Ore of the borroweissigning this Agreement lives in the Property as a principal residence, and
the Property has not besi condemned,

C. There has been no imperrdssiole change in the ownership of the Property since I signed the Loan
Documents. A permissibte change would be any transfer that the lender is required by law to
allow, such as a transfer to add or remove a family member, spouse or domestic partner of the
undersigned in the event of a deith, divorce or marriage;

D. I have provided documentation fox al. izcome that I receive (and I understand that I am not
required to disclose child support o: aiimony unless 1 chose to rely on such income when
requesting to qualify for the Home Affordzole Modification Program ("Program"));

E. Under penalty of perjury, all documents ana-infermation I have provided to Lender in connection
with this Agreement, including the document: 247 informaticn regarding my eligibility for the
Program, are true and correct;

F. If Lender requires me to obtain credit counseling ir' ripnection with the Program, I will do
50; and

G. I have made or will make all payments required under a trial-period plan.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family-Fannie Mae/Frecie Mac UNIFORM INSTRUMENT
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Loan No: 0010026219 Data ID: 874

2. Acknowledgements and Preconditions to Modilication. I understand and acknowledge that:

A If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct or any covenant in Section
1 has not been performed, the Loan Documents will not be modified and this Agreement will
terminate. In that event, the Lender will have all of the rights and remedies provided by the Loan
Documents; and

B. Iunderstand that the Loan Documents will not be modified unless and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective
Date (as defined in Section 3) has occurred. I further understand and agree that the Lender will
not.uc obligated or bound to make any modification of the Loan Documents if 1 fail to meet any
one oi the requirements under this Agreement.

3. The Modiftcat.on. If my representations in Section 1 continue to be true in all material respects and
all preconditisns to the modification set forth in Section 2 have been met, the Loan Documents will
automatically be:orie modified on September 1, 2014 (the "Modification Effective Date") and ali
unpaid late charges«ha remain unpaid will be waived. I understand that if I have failed to make any
payments as a precondi’ion to this modification under a trial period plan, this modification will not
take effect. The first modifi=d payment will be due on October 1, 2014.

A. The new Maturity Date wj'i be: September 1, 2054.

B. The modified principal balanre of my Note will include all amounts and arrearages that will be
past due as of the Modification Fifective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluiyng unpaid late charges, collectively, "Unpaid Amounis”) less
any amounts paid to the Lender but anc previously credited to my Loan, The new principal
balance of my Note will be $146,219.5} (the "New Principal Balance®). I understand that by
agreeing to add the Unpaid Amounts to tae outstanding principal balance, the added Unpaid
Amounts accrue interest based on the inierest.rate in effect under this Agreement. I also
understand that this means interest will now acezvz on the unpaid Interest that is added to the
outstanding principal balance, which would not happen without this Agreement.

C. $43,579.26 of the New Principal Balance shall be delerred (the "Deferred Principal Balance™) and
I will not pay interest or make monthly payments on ‘nis amount. The New Principal Balance
less the Deferred Principal Balance shall be referred to a5 the "nterest Bearing Principal Balance”
and this amount is $102,640.04. Interest at the rate of 4.875%: will begin to accrue on the Interest
Bearing Principal Balance as of September 1, 2014 and the nis¢ new monthly payment on the
Interest Bearing Principal Balance will be due on October 1, 2014. “J-nromise to make monthly
payments of principal and interest of U.S. $486.46, beginning on the =t day of October, 2014,
and continuing thereafter on the same day of each succeeding month uatil principal and interest
are paid in full. The escrow payments may be adjusted periodically in accoriance with applicable
law and therefore my total monthly payment may change accordingly. The yessly 1ate of 4.875%
will remain in effect until principal and interest are paid in full.

If on September 1, 2054 (the "Maturity Date"), I still owe amounts under the No‘e and the
Security Instrument, as amended by this Agreement, I will pay these amounts in fuil on the
Maturity Date.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family-Fannie Mae/Fretdie Mac UNIFORM INSTRUMENT
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Loan No: 0010026219 Data ID: 874

G.

I understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer
be offered and that the monthly payments described in the above payment schedule for my
modified Loan will be the minimum payment that will be due each month for the remaining term
of the Loan. My modified Loan will not have a negative amortization feature that would allow
me to pay less than the interest due resulting in any unpaid interest being added to the
outstanding principal balance.

. I will be in default if I do not comply with the terms of the Loan Documents, as modified by this

Agreement.

. If aatefault rate of interest is permitted under the Loan Documents, then in the event of default

under the Loan Documents, as amended, the interest that will be due will be the rate set forth
in Sectizar 3.C.

. [ agree io ray in full the Deferred Principal Balance and any other amounts still owed under the

Loan Docuzirais by the earliest of: (i) the date I sell or transfer an interest in the Property,
(ii) the date 1-pay the entire Interest Bearing Principal Balance, or (iii) the Maturity Date.

If T make a partizi prepayment of Principal, the Lender may apply that partial prepayment first
to any Deferred Prisicapal Balance before applying such partial prepayment to other amounts due.

4. Additional Agreements. [ agrec to the foltowing:

A, That all persons who signed th= Loan Documents or their authorized representative(s) have signed

this Agreement, unless (i) a torrower or co-borrower is deceased; (ii) the borrower and
co-borrower are divorced and the propeity has been transferred to one spouse in the divorce
decree, the spouse who no longer has‘an interest in the property need not sign this Agreement
(although the non-signing spouse may contirue ;0 be held liable for the obligation under the Loan
Documents); or (iii) the Lender has waivea this-requirement in writing,

. That this Agreement shall supersede the terms of 2ay modification, forbearance, trial period plan

or other workout plan that I previously entered ints with Lender.

. To comply, except to the extent that they are modifizd oy this Agreement, with all covenants,

agreements, and requirements of Loan Documents includins my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amount of which may change periodically over the term of ny Losn.

. That this Agreement constitutes notice that the Lender’s waiver 2. io payment of Escrow Items,

if any, has been revoked, and 1 have been advised of the amount ncezed-to fully fund my escrow
account.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,

F.

enforceable in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly modified
by, this Agreement, the Lender and I will be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan

Docrments, if all or any part of the Property or any interest in it is sold or transferred without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of
all suris secured by the Mortgage. Lender shall not exercise this option if state or federal law,
rules o regulations prohibit the exercise of such option as of the date of such sale or transfer.
If Lender cxercises this option, Lender shall give me notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which I must pzy 2%l sums secured by the Mortgage. If I fail to pay these sums prior to the
expiration of this(prriod, Lender may invoke any remedies permitted by the Mortgage without
further notice or <cmand on me.

. That, as of the Modifi:at’or- Effective Date, 1 understand that the Lender will only allow the

transfer and assumption of the Loan, inciuding this Agreement, to a transferee of my property as
permitted under the Garn 51/ Geimain Act, 12 U.S.C, Section 1701j-3. A buyer or transferee of
the Property will not be permiited, under any other circumstance, to assume the Loan. Except
as noted herein, this Agreement inav ot be assigned to, or assumed by, a buyer or transferee of
the Property.

That, as of the Modification Effective ['aie, if any provision in the Note or in any addendum or
amendment to the Note allowed for the ascessnient of a penalty for full or partial prepayment of
the Note, such provision is null and void.

That, I will cooperate fully with Lender in ostaiiing any title endorsement(s), or similar title
insurance product(s), and/or subordination agreereri(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortza e Loan is in first lien position and/or is
fully enforceable upon modification and that if, under ury circumstance and not withstanding
anything else to the contrary in this Agreement, tne Leuder does not receive such title
endorsement(s), litle insurance product(s) andfor subordinat.on asieement(s), then the terms of
this Agreement will not become effective on the Modification Eit«ciive Date and the Agreement
will be null and void.

K. That I will execute such other documents as may be reasonably necessary-io.zither (i) consummate

the terms and conditions of this Agreement; or (ii) correct the termis znd conditions of this
Agreement if an error is detected after execution of this Agreement. I uirderstand that either a
corrected Agreement or a letter agreement containing the correction will be previde' to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effecit »pra notice of
such error. If I elect not to sign any such corrective documentation, the terms ci *ie original
Loan Documents shall continue in full force and effect, such terms will not be modi‘ied by this
Agreement, and I will not be eligible for a modification under the Home Affordable Mocditication
Program.
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Loan No: 0010026219 Data ID: 874

L. Mortgage Electronic Registration Systems, Inc, ("MERS") is a separate corporation organized and
existing under the laws of Delaware and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, (888) 679-MERS. In cases where the loan has been registered with MERS
who has only legal title to the interests granted by the borrower in the morigage and who is acting
solcly as nominee for Lender and Lender’s successors and assigns, MERS has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited to, my name,
add:ess, telephone number, social security number, credit score, income, payment history,
goveriment monitoring information, and information about account balances and activity.
In addition, I understand and consent to the disclosure of my personal information and the terms
of the hiuypetiod plan and this Agreement by Lender to (i) the U.S. Department of the Treasury,
(ii) Fanuie-»/ac and Freddie Mac in connection with their responsibilities under the Home
Affordability and 5tability Plan; (iii) any investor, insurer, guarantor or servicer that owns, insures,
guarantees or se.vices my first lien or subordinate lien (if applicable) mortgage loan(s);
(iv) companies that perform support services for the Home Affordable Modification Program and
the Second Lien Modifica'ion Program; and (v) any HUD certified housing counselor.

N. That if any document relzed to the Loan Docaments and/or this Agreement is lost, misplaced,
misstated, inaccurately reflect; the true and correct terms and conditions of the Loan as modified,
or is otherwise missing, I will coruply with the Lender’s request to execute, acknowledge, initial
and deliver to the Lender any docuiozutation the Lender deems necessary. If the Note is replaced,
the Lender hereby indemnifies me agaiiist any loss associated with a demand on the Note. All
documents the Lender requests of me under this Section 4.N. shall be referred to as "Documents.”
I agree to deliver the Documents within teit {1C) days after I receive the Lender’s written request
for such replacement.

Q. That the mortgage insurance premiums on my Loun.-if applicable, may increase as a result of the
capitalization which will result in a higher total mouttiy payment. Furthermore, the date on which
I may request cancellation of mortgage insurance may/crange as a result of the New Principal
Balance.

P. If my Loan Documents govern a home equity loan or line ¢1 credit, then I agree that as of the
Modification Effective Date, ] am terminating my right to borrow rew funds under my home equity
loan or line of credit. This means that 1 cannot obtain additions]l advances, and must make
payments according to this Agreement. (Lender may have previously tezminated or suspended my
right to obtain additional advances under my home equity loan or line ~f credit, and if so, I
cenfirm and acknowledge that no additional advances may be obtained.)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family-Fannie Mae/Fracidie Mac UNIFORM INSTRUMENT
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Q. I have no right of set-off or counterclaim, or any defense to the obligations of the Note or
Mortgage.

In Witness Whereof, the Lender and I have executed this Agreement.

e A2 2200 WH..
....................................... (Seal)

'WILLIE L. WRIGHT JR.

- Borrower Acknowledgment -
STATE OF ILLINGIS §
COUNTY OF COOK §
The éoregomg instrument was 2:knowledged before me this_ 1~ / day of h‘ﬁe ) L
204> , by .
WILLIE L. WRIGHT JR. Wi}w

Notary Public

%-J&/Ejl Faeasss Mitie

(Printed Name)

‘OFFICIALSEAL" |}
nm?e L FURCRON-MILLET

i Notary Public, State 7 of Minols
V"

AP

My commission expires: @U——' 2?) 20/ 7

NE~

4
4
[
4
4

o'

i, Commission Expires 10/29/201?

» P A
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Date__ 41 L‘L(/ s

Lender: SELENE FINANCE LP, as servicer for
CHRISTIANA TRUST, A DIVISION OF
WILMINGTON SAVINGS FUND SOCIETY, FSB,
AS TRUSTEE FOR STANWICH MORTGAGE
LOAN TRUST, SERIES 2012-14

By: .
Its: Wes gn__Vice President
(Printed Name and Title)
- Lender Acknowledgment -
STATE OF TEXAS §

COUNTY OF HARRIs

LIht: fow instrume¢ at '¥as acknowl7d§j before me this

TRUST, A DI S ON LMINC TCN SAVINGS FUND SOCIETY FSB, AS TRUSTEE
FOR STANWICH MORTGAGE LOAN TRUST, SERIES 2012-14, on behalf of the entity.

My commissio
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LEGAL DESCRIPTION LOAN No: 0010026219

PARCEL 1:

UNIT NUMBER 22E IN QUADRANGLE CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: IOT 1 (EXCEPT THAT PART THEREOF
DESCR7S%D AS FOLLOWS: COMMENCING AT THE SOUTH EAST CORNER
OF SAID TOT 1; THENCE NORTH TO THE NORTH EAST CORNER OF
SAID LOT ). ; THENCE NORTH T THE NORTH EAST CCRNER OF SAID
LOT 1; TP4V.® WEST ALONG TEE NORTH LINE OF SAID LOT 1, 41.1
FEET; THENCE SUDTE BASTERLY ALONG A CURVED LINE, CONVEX TO
THE SOUTH WEST ¥fTH A RADIUS OF 96.9 FEET TOT HE NORTR 25
FEET OF LOT 6 IN STURRT'S SUBDIVISION OF THE EAST ONE THIRD
OF THAT PART HORTH C: €ATH STREET OF THE NORTH EAST QUARTER
OF TRE SOUTH EAST QUAKTER OF SECTIOR 24, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THATF,. PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. WRICH SUX/7Y IS ATTACHED AS EXBIBIT "“A"
TO THE DECLARATION OF THE CONDCLINIUM RECORDED NOVEMBER 4,
2002 AS DOCUMENT NUMBER (021215423, AND AS AMENDED FROM TIME
TC TIME, TOGETHER WITH ITS UNDIV1LF. PERCENTAGE INTEREST IN
THE COMMOM ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE O IMARKING SPACE
P1-33, A LIMITED COMMON ELEMENT AS DELINEASZ! AND ON THE
SURVEY ATTACHED 1O THE DECLARATION AFCRESAID, WZCORDED AS
DOCUMENT NUMBER (021215983,

PIN 20-24-406-026-1205

12064301 CITICAP/WLIB-2012/AS
Cook County, IL
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Loan No. 0010026219 Data ID: 874
Borrower: WILLIE L. WRIGHT JR.

LOAN MODIFICATION AGREEMENT RIDER

IS LOAN MODIFICATION AGREEMENT RIDER is made this / 5 day of

I n , 20_/.5 , by and between the undersigned borrower (the "Borrower™ and

SELENE FINANCE LP, as servicer for CHRISTIANA TRUST, A DIVISION OF WILMINGTON

SAVINGS FUND SOCIETY, FSB, AS TRUSTEE FOR STANWICH MORTGAGE LOAN TRUST,

SERIES 2012-14, (the "Lender") and is incorporated into and shall be deemed to amend and supplement

that certain LOAN MODIFICATION AGREEMENT (the "Agreement") of the same date executed by
the Borrover and Lender as of the date above.

ADDITICISAL COVENANTS. In addition to the covenants and agreements made in the
Agreement, Boizover and Lender further covenant and agree as follows:

1. Costs and Expenses

All costs and expenses incu.red by Lender in connection with this Agreement shall be borne by Lender
and not paid by Borrowei.

2. Escrow Items

Lender is notifying Borrower that any nrint waiver by Lender of Borrower’s obligation to pay w Lender
Funds for any or all Escrow [tems is heieby revoked. Borrower is hereby advised that beginning on the
monthly payment due date set forth above, the 2:00unt of Escrow Items will be included with Borrower’s
monthly payment of principal and interest.

BY SIGNING BELOW, Borrower accepts and agre:
LOAN MODIFICATION AGREEMENT RIDER.

in this




