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WORTGAGE

This MORTGAGE dated effective as) of May 24, 2016 (the “Mortgage”), is
executed by HARRY FRIEDMAN and SHZRRY FRIEDMAN, husband and wife
(""Mortgagors"), to and for the benefit of SUZANNE BALLEW, her successors and
assigns (the “Lender”).

RECITALS:

A. Pursuant to the terms and conditions contained i that certain Multi-Board
Residential Real Estate Contract 6.1 dated April 6, 2016, execuvied by and among
Mortgagors, HARRY FRIEDMAN and SHERRY FRIEDMAN (“Borowirs’), and the
Lender, the Lender has agreed to loan to Mortgagor the principal sum of w0 Hundred
Ninety Thousand and 00/100 Dollars ($290,000.00) (the “Loan”). The Loai shall be
evidenced by that certain Purchase Money Note in the amount of Two Hunurzd) Ninety
Thousand and 00/100 Dollars ($290,000.00) dated as of even date herewith and
executed by Mortgagors and made payable to the order of the Lender (the “Note”),
which Note is due in full on September 1, 2016 (the “Maturity Date”), except as may be
accelerated pursuant to the terms of the Note.

B. A condition precedent to the Lender's extension of the Loan to the
Morigagors is the execution and delivery by the Mortgagors of this Mortgage.

NOW, THEREFORE, for good and valuabie consideratibn, the receipt and
sufficiency of which are hereby acknowledged, the Mortgagors agree as follows:
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AGREEMENTS:

Mortgagors hereby mortgage, grant, assign, remise, release, warrant and convey
to the Lender, her successors and assigns, and grants a security interest in, the
following described property, rights and interests (with respect to Mortgagors, such
property, rights and interests are referred to colléctively herein as the “Premises”) (all
references herein to the “Premises” shall be construed to mean, as the context may
require, one or more or all. of the individual parcels of Real Estate together with the
following described property, rights and interests related to such parcel), all of which
property, rights and interests are hereby pledged primarily and on a parity with the Real
Estate (as dafined below) and not secondarily:

fay  With respect to Mortgagors, the real estate legally described on
Exhibit *A° ‘attached hereto and made a part hereof and identified thereon as

—

being owned by-Mortgagors (the “Real Estate”);

(b)  Aii improvements of every nature whatsoever now or hereafter
situated on the Reai i-state, and all fixtures now or hereafter owned by the
Mortgagors and located on, or used in connection with the Real Estate or the
improvements thereon, ot il sonnection with any construction thereon, including
all extensions, additions, improvements, betterments, renewals, substitutions
and replacements to any of the ‘oreaoing and all of the right, title and interest of
the Mortgagors in and to any such {ixtures (the “Improvements”);

(¢)  All easements, rights of way, qores of real estate, streets, ways,
alleys, passages, sewer rights, waters, water sourses, water rights and powers,
and all estates, rights, fitles, interests, “privileges, liberties, tenements,
hereditaments and appurtenances whatsoever, in any way now or hereafter
belonging, relating or appertaining to the Real tictate, and the reversions,
remainders, rents, issues and profits thereof, and dll the estate, right, title,
interest, property, possession, claim and demand whatsoever, at law as well as
in equity, of the Mortgagors of, in and to the same;

(d)  All rents, revenues, issues, profits, proceeds, inceire. royalties,
Letter of Credit Rights (as defined in the Uniform Commercial Code 'of the State
of lllinois {the “Code") in effect from time to time), escrows, security deposits,
impounds, reserves, tax refunds and other rights to monies from the Premises:

(e}  Allfixtures now or hereafter owned by the Mortgagors and forming
a part of or used in connection with the Real Estate or the Improvements;
notwithstanding the agreement hereinabove expressed that certain articles of
property form a part of the realty covered by this Mortgage and be appropriated
to its use and deemed to be realty, to the extent that such agreement and
declaration may not be effective and that any of said articles may constitute
Goods (as defined in the Code), this instrument shall constitute a security
agreement, creating a security interest in such goods, as collateral, in the
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Lender, as a Secured Party, and the Mortgagors, as Debtors, all in accordance
with the Code;

(fy  All proceeds of the foregoing, including, without limitation, all
judgments, awards of damages and settlements hereafter made resulting from
condemnation proceeds or the taking of the Premises or any portion thereof
under the power of eminent domain, any proceeds of any policies of insurance,
maintained with respect to the Premises or proceeds of any sale, option or
contract to sell the Premises or any portion thereof.

TO HAVE AND TO HOLD the Premises, unto the Lender, her successors and
assigns, forevar, for the purposes and upon the uses herein set forth together with all
right to possession of the Premises after the occurrence of any Event of Default; the
Mortgagors hercoy RELEASING AND WAIVING all rights under and by virtue of the
homestead exemptioindaws of the State of lllinois.

FOR THE PURPOSE, OF SECURING: (i)the payment of the Loan and all
interest, laie charges, if any, reimbursement obligations, and other indebtedness
evidenced by or owing under ‘ne'Note, together with any extensions, modifications,
renewals or refinancings of the foieyoing; (i) the performance and observance of the
covenants, conditions, agreements, rerrusentations, warranties and other liabilities and
obligations of the Mortgagors or any oiher ohligor to or benefiting the Lender which are
evidenced or secured by or otherwise prov.ded in the Note or this Mortgage; and (iii) the
reimbursement to the Lender of any and all sums incurred, expended or advanced by
the Lender pursuant to any term or provision of or-constituting additional indebtedness
under or secured by this Mortgage (collectively, the!ndebtedness”).

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
1. Title.

Mortgagors represent, warrant and covenant that (a) Mortgagors-are the holders
of the fee simple titte to the Premises; and (b) Mortgagors have leyai power and

authority to mortgage and convey the Premises.

2. Maintenance, Repair, Restoration, Prior Liens, Parking.

Mortgagors covenant that, so long as any portion of the Indebtedness remains
unpaid, Mortgagors will:

(a)  promptly repair, restore or rebuild any Improvements now or
hereafter on the Premises which may become damaged or be destroyed to a
condition substantially similar to the condition immediately prior to such damage
or destruction, whether or not proceeds of insurance are available or sufficient
for the purpose;
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(b)  pay when due the Indebtedness in accordance with the terms of
the Note and the other Loan Documents and duly perform and observe all of the
terms, covenants and conditions to be observed and performed by the
Mortgagors under the Note, this Mortgage and the other Loan Documents;

(c) pay when due any indebtedness which may be secured by a
permitted lien or charge on the Premises on a parity with, superior to or inferior
to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such lien to the Lender (subject to Mortgagor's right to coniest liens
as permitted by the terms of Section 23 hereof);

d)  comply with all requirements of law, municipal ordinances or
restrictions. and covenants of record with respect to the Premises and the use
thereof:

(¢) make no material alterations in the Premises or demolish any
portion of the Prerizes without the Lender's prior written consent, except as
required by law or mupicipal ordinance;

()  suffer or permiv no change in the use or general nature of the
occupancy of the Premises, without the Lender’s prior written consent.

3. Payment of Taxes and Assessmenis.

The Mortgagors will pay when due and before any penalty attaches, all general
and special taxes, assessments, water charges, sawer charges, and other fees, taxes,
charges and assessments of every kind and nature whatsoever (all herein generally
called “Taxes"), which accrue after September 1, 2016; subjzct to the Mortgagors’ right
to contest the same, as provided by the terms hereof; and the Mortgagor will, upon
written request, fumish to the Lender duplicate receipts theiefar within ten (10) days
after the Lender's request.

4. Insurance.

(8) The Mortgagors shall at all times keep all buildings, improvements,
fixtures and articles of personal property now or hereafter situated on the Premises
insured against loss or damage by fire and such other hazards as may reasonably be
required by the Lender. Unless the Mortgagors provide the Lender evidence of the
insurance coverages required hereunder, the Lender may purchase insurance at the
Mortgagors' expense to cover the Lender's interest in the Premises. The insurance
may, but need not, protect the Mortgagors’ interest. The coverages that the Lender
purchases may not pay any claim that the Mortgagors make or any claim that is made
against the Mortgagors in connection with the Premises. The Mortgagors may later
cancel any insurance purchased by the Lender, but only after providing the Lender with
evidence that the Mortgagors have obtained insurance as required by this Mortgage. If
the Lender purchases insurance for the Premises, the Mortgagors will be responsible
for the costs of such insurance, including, without limitation, interest and any other
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charges which the Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to the Indebtedness. The cost of the insurance
may be more than the cost of insurance the Mortgagors may be able to obtain on its
own.

(b)  The Mortgagors shall not take out separate insurance concurrent in form
or contributing in the event of loss with that required to be maintained hereunder unless
the Lender is included thereon as the loss payee or an additional insured as applicable,
under a standard mortgage clause acceptable to the Lender and such separate
insurance is otherwise acceptable to the Lender.

(c)  Inthe event of loss, the Mortgagors shall give prompt notice thereof to the
Lender, who, if suen loss exceeds Fifty Thousand and 00/100 Dollars ($50,000.00) (the
“Threshold"), shall have the sole and absolute right to make proof of loss. If such loss
exceeds the Threshold or if such loss is equal to or less than the Threshold and the
conditions set forth in claugas (i), (ii) and (iii) of the immediately succeeding subsection
are not satisfied, then the Lender, solely and directly shall receive such payment for
loss from each insurance company concered. If and only if (i) such loss is equal to or
less than the Threshold, (i) no Evant of Default or event that with the passage of time,
the giving of notice or both would corsiitute an Event of Default then exists, (fii} the
Lender determines that the work requited to complete the repair or restoration of the
Premises necessitated by such loss can b completed no later than one (1) month prior
to the Maturity Date, and (iv) the total of the_insurance proceeds and such additional
amounts placed on deposit with the Lender by tieMortgagors for the specific purpose
of rebuilding or restoring the Improvements equals o axceeds, in the sole and absolute
discretion of the Lender, the reasonable costs of such rebuilding or restoration, then the
Lender shall endorse to the Mortgagors any such payinent and the Mortgagors may
collect such payment directly. The Lender shall have the rigini, at her option and in her
sole discretion, to apply any insurance proceeds received by the i.ender pursuant to the
terms of this section, after the payment of all of the Lender's expenses, either (i) on
account of the indebtedness, irrespeactive of whether such principal be'ance is then due
and payable, or (i) to the restoration or repair of the property damage< s nrovided in
subsection (d) below; provided, however, that the Lender hereby agrees tw_nermit the
application of such proceeds to the restoration or repair of the damaged nioperty,
subject fo the provisions of subsection (d) below, if (i) the Lender has received
satisfactory evidence that such restoration or repair shall be completed no later than the
date that is one (1) month prior to the Maturity Date, and (i) no Event of Default then
exists. If insurance proceeds are made avaitable to the Mortgagors by the Lender as
hereinafter provided, the Mortgagors shall repair, restore or rebuild the damaged or
destroyed portion of the Premises so that the condition and value of the Premises are
substantially the same as the condition and value of the Premises prior to being
damaged or destroyed. In the event of foreclosure of this Mortgage, all right, title and
interest of the Mortgagors in and to any insurance policies then in force shall pass to
the purchaser at the foreclosure sale.
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(d) If insurance proceeds are made available by the Lender to the
Mortgagors, the Mortgagors shall comply with the following conditions:

()  Before commencing to repair, restore or rebuild following damage
to, or destruction of, all or a portion of the Premises, whether by fire or other
casualty, the Mortgagors shall obtain from the Lender their approval of all site
and building plans and specifications pertaining to such repair, restoration or
rebuilding.

(i)  Prior to each payment or application of any insurance proceeds to
the reair or restoration of the improvements upon the Premises to the extent
permictad in subsection (c) above (which payment or application may be made,
at the l.ender’s option, through an escrow, the terms and conditions of which are
satisfactory to the Lender and the cost of which is to be bome by the
Mortgagors), ike Lender shall be satisfied as to the following:

(A} o Event of Default or event that with the passage of time,
the giving of notice or both would constitute an Event of Default then
exists;

(B) either suzh linprovements have been fully restored, or the
expenditure of money as may-be received from such insurance proceeds
will be sufficient to repair, restore or rebuild the Premises, free and clear
of all liens, claims and encumbrances, except the lien of this Mortgage
and the Permitted Exceptions, o, if,such insurance proceeds shall be
insufficient 1o repair, restore and rebuild the Premises, the Mortgagors
have deposited with the Lender such ameunt of money which, together
with the insurance proceeds shall be sufficient to restore, repair and
rebuild the Premises; and

(C) prior to each disbursement of any, such proceeds, the
Lender shall be furnished with a statement of the Lender's architect (the
cost of which shall be borne by the Mortgagors), certityirigihe extent of
the repair and restoration completed to the date thereof, 47 that such
repairs, restoration, and rebuilding have been performed ¢ date in
conformity with the plans and specifications approved by the Lender and
with all statutes, regulations or ordinances (including building and zoning
ordinances) affecting the Premises; and the Lender shall be fumnished
with appropriate evidence of payment for labor or materials fumished to
the Premises, and total or partial lien waivers substantiating such
payments.

(i) If the Mortgagors shall fail to restore, repair or rebuild the
Improvements within a time deemed satisfactory by Lender in its reasonable
discretion, then the Lender, at its option, may (A) commence and perform all
necessary acts to restore, repair or rebuild the said Improvements for or on
behalf of the Mortgagors, or (B) declare an Event of Default. If insurance
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proceeds shall exceed the amount necessary to complete the repair, restoration
or rebuilding of the Improvements, such excess shall be applied on account of
the Indebtedness irrespective of whether such Indebtedness is then due and
payable without payment of any premium or penalty.

5, Condemnation.

If all or any part of the Premises are damaged, taken or acquired, either
temporarily or permanently, in any condemnation proceeding, or by exercise of the right
of eminent domain, the amount of any award or other payment for such taking or
damages rade in consideration thereof, to the extent of the full amount of the
remaining unraid Indebtedness, is hereby assigned to the Lender, who is empowered
to collect and (eceive the same and to give proper receipts therefor in the name of the
Mortgagors and thz same shall be paid forthwith to the Lender. Such award or monies
shall be applied en account of the Indebtedness, irrespective of whether such
Indebtedness is then due.and payable and, at any time from and after the taking the
Lender may declare the wile of the balance of the Indebtedness to be due and
payable. Notwithstanding te provisions of this section to the contrary, if any
condemnation or taking of less then the entire Premises occurs and provided that no
Event of Default and no event ol circumstance which with the passage of time, the
giving of notice or both would consiitutz an Event of Default then exists, and if such
partial condemnation, in the reasonatle discretion of the Lender, has no matetial
adverse effect on the use or value of the Fremises, then the award or payment for such
taking or consideration for damages resulting #ierefrom may be collected and received
by the Mortgagors, and the Lender hereby agrees that in such event it shall not declare
the Indebtedness to be due and payable, if it is not clnarwise then due and payable.

6. Stamp Tax.

If, by the laws of the United States of America, or'of any state or political
subdivision having jurisdiction over the Mortgagors, any tax is due or becomes due in
respect of the execution and delivery of this Mortgage, the Note or-any of the other
Loan Documents, the Mortgagors shall pay such tax in the manner-reguired by any
such law. The Mortgagors further agree to reimburse the Lender for any sums which
the Lender may expend by reason of the imposition of any such tax. Notwithatanding
the foregoing, the Mortgagors shall not be required to pay any income or iranchise
taxes of the Lender.

7. Effect of Extensions of Time and Other Changes.

If, pursuant to the required authorization and consent, the payment of the
Indebtedness or any part thereof is extended or varied, if any part of any security for the
payment of the Indebtedness is released, if the rate of interest charged under the Note
is changed or if the time for payment thereof is extended or varied, Mortgagors and all
persons now or at any time hereafter liable therefor, or interested in the Premises shall
be held to assent to such extension, variation, release or change and their liability and
the lien and all of the provisions hereof shall continue in full force, any right of recourse



1615356157 Page: 9 of 26

UNOFFICIAL COPY

against all such persons being expressly reserved by the Lender, notwithstanding such
extension, variation, reiease or change.

8. Effect of Changes in Laws Regarding Taxation.

If any law is enacted after the date hereof requiring (a) the deduction of any lien
on the Premises from the value thereof for the purpose of taxation or (b) the imposition
upon the Lender of the payment of the whole or any part of the Taxes, charges or liens
herein required to be paid by the Mortgagors, or (¢) a change in the method of taxation
of mortgages or debts secured by mortgages or the Lender's interest in the Premises,
or the man:isr of collection of taxes, so as to affect this Mortgage or the Indebtedness
or the holders thereof, then the Mortgagors, upon demand by the Lender, shall pay
such Taxes cr charges, or reimburse the Lender therefor; provided, however, that the
Mortgagors shai not be deemed to be required to pay any income or franchise taxes of
the Lender. Notwithstanding the foregoing, if in the opinion of counsel for the Lender it
is or may be unlawful io require the Mortgagors to make such payment or the making of
such payment might result-in the imposition of interest beyond the maximum amount
permitted by law, then e Lender may declare all of the Indebtedness to be
immediately due and payable,

9. * Lender's Performance of Defau'ted Acts and Expenses Incurred by Lender.

If an Event of Default has occurrec and is continuing, the Lender may, but need
not, make any payment or perform any ac{ harein required of the Mortgagors in any
form and manner deemed expedient by the Len<er, and may, but need not, make full or
partial payments of principal or interest on prior ercumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or othat pricr lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Premises or consent to any tax or
assessment or cure any default of the Mortgagors in any/i2ase of the Premises. All
monies paid for any of the purposes herein authorized zne all expenses paid or
incuired in connection therewith, including reasonable attorneys'zes, and any other
monies advanced by the Lender in regard to any tax referred to in Secticn 8 above or to
protect the Premises or the lien hereof, shall be so much additional Indekiedness, and
shall become immediately due and payable by the Mortgagors to the-t znder, upon
demand, and with interest thereon accruing from the date of such demand‘upsi! paid at
the Default Rate (as defined in the Note). In addition to the foregoing, any costs,
expenses and fees, including reasonable attorneys’ fees, incurred by the Lender in
connection with (&) sustaining the lien of this Mortgage or its priority, (b} protecting or
enforcing any of the Lenders rights hereunder, (c)recovering any Indebtedness,
(d) any litigation or proceedings affecting the Note, this Mortgage, any of the other Loan
Documents or the Premises, including without limitation, bankruptcy and probate
proceedings, or (e) preparing for the commencement, defense or participation in any
threatened litigation or proceedings affecting the Note, this Mortgage, any of the other
Loan Documents or the Premises, shall be so much additional Indebtedness, and shall
become immediately due and payable by the Mortgagors to the Lender, upon demand,
and with interest thereon accruing from the date- of such demand until paid at the
Default Rate. The interest accruing under this section shall be immediately due and
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payable by the Mortgagors to the Lender, and shall be additional Indebtedness
evidenced by the Note and secured by this Mortgage. The Lender's failure to act shall
never be considered as a waiver of any right accruing to the Lender on account of any
Event of Default. Should any amount paid out or advanced by the Lender hereunder,
or pursuant to any agreement executed by the Mortgagor in connection with the Loan,
be used directly or indirectly to pay off, discharge or satisfy, in whole or in part, any lien
or encumbrance upon the Premises or any part thereof, then the Lender shall be
subrogated to any and all rights, equal or superior titles, liens and equities, owned or
claimed by any owner or holder of said outstanding liens, charges and indebtedness,
regardless of whether said liens, charges and indebtedness are acquired by
assignment or have been released of record by the holder thereof upon payment.

10.  Secunty’ Agreement.

The Mortgagurs. and the Lender agree that this Mortgage shall constitute a
Security Agreement within the meaning of the Code with respect to any personal
property included in the granting clauses of this Mortgage, which personal property may
not be deemed to be affixed (o the Premises or may not constitute a “Fixture” (within
the meaning of Section 9-102(41) of the Code and which property is hereinafter
referred to as “Personal Property™, nd all replacements of, substitutions for, additions
to, and the proceeds thereof, and the “Supporting Obligations” (as defined in the Code)
(all of said Personal Property and the replacements, substitutions and additions thereto
and the proceeds thereof being sometines hereinafter collectively referred to as
“Collateral”), and that a security interest in and 1o the Collateral is hereby granted to the
Lender, and the Collateral and all of the Mortgago:s’ right, title and interest therein are
hereby assigned to the Lender, all to secure payriert of the Indebtedness. All of the
provisions contained in this Mortgage pertain and appiy to the Collateral as fully and fo
the same extent as to any other property comprising tie Premises; and the following
provisions of this section shall not limit the applicability of any other provision of this
Mortgage but shall be in addition thereto:

(a) The Mortgagors {being the Debtors as that ierri-is used in the
Code) are and will be the true and lawful owners of the Collater=!,.subject to no
liens, charges or encumbrances other than the lien hereof, other liens and
encumbrances benefiting the Lender and no other party, and lisns and
encumbrances, if any, expressly permitted by the other Loan Documents.

(b)  The Collateral will be kept at the Real Estate and, except for
Obsolete Collateral (as hereinafter defined), will not be removed therefrom
without the consent of the Lender (being the Secured Party as that term is used
in the Code). The Collateral may be affixed to the Real Estate but will not be
affixed to any other real estate.
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(c) The only persons having any interest in the Premises are the
Mortgagors, the Lender and holders of interests, if any, expressly permitted
hereby or under the Loan Agreement.

(d)  No Financing Statement (other than Financing Statements showing
the Lender as the sole secured party, or with respect to liens or encumbrances, if
any, expressly permitted hereby) covering any of the Collateral or any proceeds
thereof is on file in any public office except pursuant hereto; and the Mortgagors,
at their own cost and expense, upon demand, will furnish to the Lender such
further information and will execute and deliver to the Lender such financing
staternents and other documents in form satisfactory to the Lender and will do all
such acts as the Lender may request at any time or from time to time or as may
be neczssary or appropriate to establish and maintain a perfected security
interest in the Collateral as security for the Indebtedness, subject to no other
liens or encunikrances, other than liens or encumbrances benefiting the Lender
and no other pary. and liens and encumbrances (if any) expressly permitted
hereby; and the Morigagors will pay the cost of filing or recording such financing
statements or other zocuments, and this instrument, in all public offices
wherever filing or recording is deemed by the Lender to be desirable. The
Mortgagors hereby irrevocably authorize the Lender at any time, and from time
to time, to file in any jurisdicticn any initial financing statements and amendments
thereto, without the signature of the Morigagors that (i) indicate the Collateral (A)
is comprised of all assets of the Mcrtgagor or words of similar effect, regardless
of whether any particular asset comprisirig a part of the Collateral falls within the
scope of Artigi§ 9 of the Uniform Comrazrzial Code of the jurisdiction wherein
such financing statement or amendment is 4iled, or (B) as being of an equal or
lesser scope or within greater detail as the graiit of the security interest set forth
herein, and (i) contain any other information required by Section 5 of Article 9 of
the Uniform Commercial Code of the jurisdictior wherein such financing
statement or amendment is filed regarding the suffiziency or filing office
acceptance of any financing statement or amendment, including (A) whether the
Mortgagor is an organization, the type of organization and ary- organizational
identification number issued fo the Mortgagors, and (B) in the casz =if a financing
statement filed as a fixture filing or indicating Collateral as as-extrazted collateral
or timber to be cut, a sufficient description of the real property t¢-which the
Collateral relates. The Mortgagors agree to fumish any such information to the
Lender prompily upon request. The Mortgagors further ratify and affirm their
authorization for any financing statements and/or amendments thereto, executed
and filed by the Lender in any jurisdiction prior to the date of this Mortgage. In
addition, the Mortgagors shall make appropriate entries on their books and
records disclosing the Lender's security interests in the Collateral.

(e)  Upon an Event of Default hereunder, the Lender shall have the
remedies of a secured party under the Code, including, without limitation, the
right to take immediate and exclusive possession of the Collateral, or any part
thereof, and for that purpose, so far as the Mortgagors can give authority
therefor, with or without judicial process, may enter (if this can be done without

10
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breach of the peace) upon any place which the Collateral or any part thereof may
be situated and remove the same therefrom (provided that if the Collateral is
affixed to real estate, such removal shall be subject to the conditions stated in
the Code); and the Lender shall be entitled to hold, maintain, preserve and
prepare the Collateral for sale, until disposed of, or may propose to retain the
Collateral subject to the Mortgagors’ right of redemption in satisfaction of the
Mortgagors’ obligations, as provided in the Code. The Lender may render the
Collateral unusable without removal and may dispose of the Collateral on the
Premises. The Lender may require the Mortgagors to assemble the Collateral
and make it available to the Lender for its possession at a place to be
designated by the Lender which is reasonably convenient to both parties. The
Lender-will give the Mortgagors at least ten (10} days notice of the time and
place o zny public sale of the Collateral or of the time after which any private
sale or znv ather intended disposition thereof is made. The requirements of
reasonable norice shall be met if such notice is mailed, by certified United States
mail or equivaleat, bostage prepaid, to the address of the Mortgagors hereinafter
set forth at least ten-{10) days before the time of the sale or disposition. The
Lender may buy at aoy public sale. The Lender may buy at private sale if the
Collateral is of a type cistomarily soid in a recognized market or is of a type
which is the subject of widslv distributed standard price quotations. Any such
sale may be held in conjunction with any foreclosure sale of the Premises. If the
Lender so elects, the Premises aind the Collateral may be sold as one lot. The
net proceeds realized upon any such disposition, after deduction for the
expenses of retaking, holding, preparire for sale, selling and the reasonable
attomeys’ fees and legal expenses incuired by the Lender, shall be applied
against the Indebtedness in such order or‘menner as the Lender shall select.
The Lender will account to the Mortgagors-ior any surplus realized on such
disposition.

()  The terms and provisions contained in-this section, unless the
context otherwise requires, shall have the meanings ‘and, be construed as
provided in the Code.

(g)  This Morigage is intended to be a financing statemani within the
purview of Section 9-502(b) of the Code with respect to the Collatéra'-and the
goods described herein, which goods are or may become fixtures relating to the
Premises. The addresses of the Mortgagors (Debtors) and the Lender (Secured
Party) are hereinbelow set forth. This Mortgage is to be filed for recording with
the Recorder of Deeds of the county or counties where the Premises are
located. The Mortgagors are the record owner of the Premises.

(h)  The Mortgagors represent and warrant that: (i} the Mortgagor is

the record owner of the Premises; and (i) the Mortgagors’ exact legal names are
as set forth on Page 1 of this Morigage.

11
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11.  Restrictions on Transfer.

The Mortgagors, without the prior written consent of the Lender, which Lender
shall not unreasonably withhold or delay, shall not effect, suffer or permit any
conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest or
other encumbrance or alienation (or any agreement to do any of the foregoing) of any
of the Premises or any interest therein.

12.  Events of Default: Acceleration.

Each of the following shall constitute an “Event of Default" for purposes of this
Mortgage:

(ay_~ _The Mortgagors fail to pay (i) the principal or any interest payable
pursuant to the-terms of the Note when due, or (i) any other amount payable to
Lender under ‘{nc Note or this Mortgage when any such payment is due in
accordance with the farms hereof or thereof:

(b) the occurrénce of an Event of Default under the Note or this
Mortgage; or

{c) the occurrence of anv default or event of default, after the
expiration of any applicable periocs of notice or cure, under any document or
agreement evidencing or securing ary. other obligation or indebtedness o
Mortgagor to the Lender. '

If an Event of Default occurs, the Lender may, at-its option, declare the whole of the
Indebtedness to be immediately due and payable ‘witnout further notice to the
Mortgagors, with interest thereon accruing from the date 6f'such Event of Default until
paid at the Default Rate.

13.  Foreclosure; Expense of Litigation.

()  When all or any part of the Indebtedness shall become due, whether by
acceleration or otherwise, the Lender shall have the right to foreclose the lien hereof for
such Indebtedness or part thereof and/or exercise any right, power or remedy provided
in this Mortgage in accordance with the lllinois Mortgage Foreclosure Act (Chapter 735,
Sections 5/15-1101 et seq., lllinois Compiled Statutes) (as may be amended from time
to time, the “Act”). In the event of a foreclosure sale, the Lender is hereby authorized,
without the consent of the Mortgagors, to assign any and all insurance policies to the
purchaser at such sale or to take such other steps as the Lender may deem advisable
to cause the interest of such purchaser to be protected by any of such insurance
policies.

(b} Inany suit to foreclose the lien hereof, there shall be allowed and included

as additional indebtedness in the decree for sale all expenditures and expenses which
may be paid or incurred by or on behalf of the Lender for reasonable attorneys' fees,

12
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appraisers’ fees, outlays for documentary and expert evidence, stenographers’ charges,
publication costs, and costs (which may be estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title, title searches and
examinations, fitle insurance policies, and similar data and assurances with respect to
the fitle as the Lender may deem reasonably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. All expenditures and expenses of
the nature mentioned in this section and such other expenses and fees as may be
incurred in the enforcement of the Mortgagors' obligations hereunder, the protection of
said Premises and the maintenance of the lien of this Mortgage, including the
reasonable faes of any atiorney employed by the Lender in any litigation or proceeding
affecting this Mortgage, the Note, or the Premises, including probate and bankruptcy
proceedings, or in preparations for the commencement or defense of any proceeding or
threatened suit-0r proceeding shall be immediately due and payable by the Mortgagors,
with interest thereon-until paid at the Default Rate and shall be secured by this
Mortgage.

14.  Application of Proceeds of Foreclosure Sale.

The proceeds of any foreciosure sale of the Premises shall be distributed and
applied in accordance with the Ac: zrd, uniess otherwise specified therein, in such
order as the Lender may determine in its sole and absolute discretion.

15.  Appointment of Recsiver.

Upon or at any time after the filing of a conipizint to foreclose this Mortgage, the
court in which such complaint is filed shall, upon-petition by the Lender, appoint a
receiver for the Premises in accordance with the Act. Such-appointment may be made
either before or after sale, without notice, without regard @ e solvency or insolvency
of the Mortgagors at the time of application for such receiver a:id without regard to the
value of the Premises or whether the same shall be then occupied as a homestead or
not and the Lender hereunder or any other holder of the Note mav be appointed as
such receiver. Such receiver shall have power to collect the rents, issuge @nd profits of
the Premises (i) during the pendency of such foreclosure suit, (i) in case of a sale and
a deficiency, during the full statutory period of redemption, whether there be redamption
or not, and (iii) during any further times when the Mortgagors, but for the intervention of
such receiver, would be entitled to collect such rents, issues and profits. Such receiver
also shall have all other powers and rights that may be necessary or are usual in such
cases for the protection, possession, control, management and operation of the
Premises during said period, including, to the extent permitted by law, the right to lease
all or any portion of the Premises for a term that extends beyond the time of such
receiver's possession without obtaining prior court approval of such lease. The court
from time to time may authorize the application of the net income received by the
receiver in payment of (a)the Indebtedness, or by any decree foreclosing this
Mortgage, or any tax, special assessment or other lien which may be or become
superior o the lien hereof or of such decree, provided such application is made prior o
foreclosure sale, and (b) any deficiency upon a sale and deficiency.

13
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16.  Lender's Right of Possession in Case of Default.

At any time after an Event of Default has occurred, the Mortgagors shall, upon
demand of the Lender, surrender to the Lender possession of the Premises. The
Lender, in its discretion, may, with process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with all documents, books,
records, papers and accounts relating thereto, and may exclude the Mortgagors and
their employees, agents or servants therefrom, and the Lender may then hold, operate,
manage and control the Premises, either personally or by its agents. The Lender shall
have full pevrer to use such measures, legal or equitable, as in its discretion may be
deemed proper or necessary to enforce the payment or security of the avails, rents,
issues, and profiis of the Premises, including actions for the recovery of rent, actions in
forcible detaineriand actions in distress for rent. Without limiting the generality of the
foregoing, the Lencai shall have full power to;

(a) make any repairs, renewals, replacements, alterations, additions,
betterments and improvements to the Premises as the Lender deems are
necessary;

(b) insure and reincure‘the Premises and all risks incidental to the
Lender's possession, operation axd management thereof: and

(c)  receive all of such avails, rents, issues and profits.

17.  Application of Income Received by Lender.

The Lender, in the exercise of the rights and powsrs hereinabove conferred
upon it, shall have full power to use and apply the avalils, reria) issues and profits of the
Premises to the payment of or on account of the following, in $1:h order as the Lender
may determine:

(a) o the payment of the operating expenses of-iha. Premises,
including cost of management and leasing thereof (which shall include
compensation to the Lender and its agent or agents, if management be
delegated to an agent or agents, and shall also include lease commissions and
other compensation and expenses of seeking and procuring tenants and
entering into leases), established claims for damages, if any, and premiums on
insurance hereinabove authorized:

(b}  to the payment of taxes and special assessments now due or
which may hereafter become due on the Premises; and

(c)  tothe payment of any Indebtedness, including any deficiency which
may result from any foreclosure sale.

14
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18.  Compliance with lllinois Mortgage Foreclosure Law.

(a)  If any provision in this Mortgage shall be inconsistent with any provision of
the Act, provisions of the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other provision of this
Mortgage that can be construed in a manner consistent with the Act.

(b)  If any provision of this Mortgage shall grant to the Lender (including the
Lender acting as a mortgagee-in-possession) or a receiver appointed pursuant to the
provisions of Section 15 of this Mortgage any powers, rights or remedies prior to, upon
or following-the occurrence of an Event of Default which are more limited than the
powers, righis-or remedies that would otherwise be vested in the Lender or in such
receiver under the Act in the absence of said provision, the Lender and such receiver
shall be vested »ith the powers, rights and remedies granted in the Act to the full extent
permitted by law.

(c)  Without limiting, the generality of the foregoing, all expenses incurred by
the Lender which are of the type referred to in Section 5/15-1510 or 5/15-1512 of the
Act, whether incurred before or after any decree or judgment of foreclosure, and
whether or not enumerated in Sections 9, 13 or 24 of this Mortgage, shall be added to
the Indebtedness and/or by the judgraent of foreclosure.

19.  Rights Cumulative.

Each right, power and remedy herein conizrred upon the Lender is cumulative
and in addition to every other right, power or remedy, express or implied, given now or
hereafter existing under any of the Loan Documents or at law or in equity, and each
and every right, power and remedy herein set forth or otherwise so existing may be
exercised from fime to time as often and in such order as ray be deemed expedient by
the Lender, and the exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exercise at the same timne or thereafter any
other right, power or remedy, and no delay or omission of the Lender i the exercise of
any right, power or remedy accruing hereunder or arising otherwise-<!izil_impair any
such right, power or remedy, or be construed to be a waiver of any Event ci Default or
acquiescence therein.

20. Release Upon Payment and Discharge of Mortgagor's Obligations.

The Lender shall release this Mortgage and the lien hereof by proper instrument
upon payment and discharge of all Indebtedness, including payment of all reasonable
expenses incurred by the Lender in connection with the execution of such release.

21.  Notices.

Any notices, communications and waivers under this Mortgage shall be in writing
and shall be (i) delivered in person, (ii) mailed, postage prepaid, either by registered or

15
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certified mail, return receipt requested, or (iif) by overnight express carrier, addressed in
each case as follows:

As to Lender: Suzanne Ballew
1420 N. Milwaukee Ave.
2™ Floor
Chicago, lilinois 60622

with a courtesy copy to: Gary A. Weintraub, P.C.
465 Central Ave.
Suite 100
Northfield, lllinois 60093

As to Meitgggors: Harry Friedman
Sherry Friedman
219 Williams Street
Bensenville, lllinois 60106

with a courtesy copy to: James J.Riebandt, Esq.
DiMonte & Lizak, LLC
216 Higgins Road
Park Ridge, llinois 60068

or to any other address as to any of the parties liereto, as such party shall designate in
-a written notice to the other party hereto. Al notices sent pursuant to the terms of this
section shall be deemed received (i) if personally deliveres, then on the date of delivery,
(i) if sent by overnight, express carrier, then on tae riext federal banking day
immediately following the day sent, or (iii) if sent by registered or certified mail, then on

the earlier of the third federal banking day following the dav sent or when actually
received.

22, Waiver of Rights.

The Mortgagors hereby covenant and agree that they will not at any-tiie insist
upon or plead, or in any manner claim or take any advantage of, any stay, exemption or
extension law or any so-called “Moratorium Law” now or at any time hereafter in force
providing for the valuation or appraisement of the Premises, or any part thereof, prior to
any sale or sales thereof to be made pursuant to any provisions herein contained, or to
decree, judgment or order of any court of competent jurisdiction; or, after such sale or
sales, claim or exercise any rights under any statute now or hereafter in force to
redeem the property so sold, or any part thereof, or relating to the marshalling thereof,
upon foreclosure sale or other enforcement hereof; and without limiting the foregoing:

(@)  The Mortgagors hereby expressly waive any and all rights of

reinstatement and redemption, if any, under any order or decree of foreclosure of
this Mortgage, on its own behaif and on behalf of each and every person, it being

16
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the intent hereof that any and all such rights of reinstatement and redemption of
the Mortgagors and of all other persons are and shall be deemed to be hereby
waived to the full extent permitted by the provisions of lllincis Compiled
Statutes 735 ILCS 5/15-1601 or other applicable law or replacement statutes;

(b)  The Mortgagors will not invoke or utilize any such law or laws or
otherwise hinder, delay or impede the execution of any right, power remedy
herein or otherwise granted or delegated fo the Lender but will suffer and permit
the execution of every such right, power and remedy as though no such law or
laws had been made or enacted; and

(2)  If the Mortgagors is/are a trustee, the Mortgagors represent that the
provisions of this section (including the waiver of reinstatement and redemption
rights) were-made at the express direction of the Mortgagor's beneficiaries and
the persons having the power of direction over the Mortgagor, and are made on
behalf of the trust estate of the Mortgagor and all beneficiaries of the Mortgagor,
as well as all other peizons mentioned above.

Contests.

Notwithstanding anything to the contrary herein contained, the Mortgagors shall

have the right to contest by appropriaie leqal proceedings diligently prosecuted any
Taxes imposed or assessed upon the Prenmises or which may be or become a lien
thereon and any mechanics’, materialmen’s ‘ar other liens or claims for lien upon the
Premises (each, a “Contested Liens”), and no Capiested Lien shall constitute an Event
of Default hereunder, if, but only if:

(@)  The Mortgagors shall forthwith give noticz of any Contested Lien to
the Lender at the time the same shall be asserted;

(b)  The Mortgagors shall either pay under protsst or deposit with the
Lender the full amount (the “Lien Amount”) of such Contested Lien, together with
such amount as the Lender may reasonably estimate as interest-or penaliies
which might arise during the period of contest; provided that inlizu of such
payment the Mortgagors may furnish to the Lender a bond or title indamnity in
such amount and form, and issued by a bond or title insuring company, as may
be satisfactory to the Lender;

(¢} The Mortgagors shall diligently prosecute the contest of any
Contested Lien by appropriate legal proceedings having the effect of staying the
foreclosure or forfeiture of the Premises, and shall permit the Lender to be
represented in any such contest and shall pay all expenses incurred, in so doing,
including fees and expenses of the Lender’s counsel (all of which shall constitute
so much additional Indebtedness bearing interest at the Default Rate until paid,
and payable upon demand);

17
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(d)  The Mortgagors shall pay each such Contested Lien and all Lien
Amounts together with interest and penalties thereon (i) if and to the extent that
any such Contested Lien shall be determined adverse to the Mortgagors, or
(ii} forthwith upon demand by the Lender if, in the reasonable opinion of the
Lender, and notwithstanding any such contest, the Premises shall be in jeopardy
or in danger of being forfeited or foreclosed; provided that if the Mortgagors shall
fail so to do, the Lender may, but shall not be required to, pay all such Contested
Liens and Lien Amounts and interest and penalties thereon and such other sums
as may be necessary in the judgment of the Lender, exercised reasonably, to
obtain the release and discharge of such liens; and any amount expended by the
Lendsiin so doing shall be so much additional Indebtedness bearing interest at
the Default Rate until paid, and payable upon demand; and provided further that
the Lender.may in such case use and apply monies deposited as provided in
subsecticit. (1} above and may demand payment upon any bond or title indemnity
furnished as aisresaid.

Expenses Relating tclote and Morigage.

() ~ Mortgagors will pay, jeintly and severally, all expenses, charges, costs and

fees relating fo the Loan or necessitated by the terms of the Note or this Mortgage for
all filing, registration and recording ieze; all other expenses incident to the execution
and acknowledgment of this Morigage ar<. all federal, state, county and municipal
taxes, and other taxes (provided the Mcrigagors shall not be required to pay any
income or franchise taxes of the Lender), duties, imposts, assessments and charges
arising out of or in connection with the executio:i and delivery of the Note and this
Mortgage. Mortgagors recognize that, during the tern of this Mortgage, the Lender:

(i) May be involved in court or administrative proceedings, including,
without restricting the foregoing, foreclosure, probate. bankruptey, creditors’
arrangements, insolvency, housing authority and pollutior: control proceedings of
any kind, to which the Lender shall be a party by reason of tiie Loan Documents
or in which the Loan Documents or the Premises are nvoivad directly or
indirecily;

(i)  May make preparations following the occurrence of an =vent of
Default hereunder for the commencement of any suit for the foreclosure hereof,
which may or may not be actually commenced;

(i)  May make preparations following the occurrence of an Event of
Default hereunder for, and do work in connection with, the Lender's taking
possession of and managing the Premises, which event may or may not actually
occur,

(iv)  May make preparations for and commence other private or public
actions to remedy an Event of Default hereunder, which other actions may or
may not be actually commenced,;

18
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(v)  May enter into negotiations with the Mortgagors or any of their
agents, employees or attorneys in connection with the existence or curing of any
Event of Defauit hereunder, the sale of the Premises, the assumption of liability
for any of the Indebtedness or the transfer of the Premises in lieu of foreclosure:
or

(vi) May enter into negotiations with the Mortgagors or .any of their
agents, employees or attorneys pertaining to the Lender's approval of actions
taken or proposed to be taken by the Mortgagors which approval is required by
the terms of this Mortgage.

(b} Al expenses, charges, costs and fees described in this section shall be so
much additional Indebtedness, shall bear interest from the date so incurred until paid at
the Default Raiz and shall be paid, together with said interest, by the Mortgagors
forthwith upon demand.

25.  Statement of Indebtedness.

The Mortgagors, within seven days after being so requested by the Lender, shall
furnish a duly acknowledged wrilten statement setting forth the amount of the debt
secured by this Mortgage, the date(te which interest has been paid and stating either
that no offsets or defenses exist against such debt or, if such offsets or defenses are
alleged to exist, the nature thereof.

26.  Further Instruments.

Upon request of the Lender, the Mortgagors sha!l execute, acknowledge and
deliver all such additional instruments and further asstrances of title and shall do or
cause to be done all such further acts and things as may reasonably be necessary fully
to effectuate the intent of this Mortgage and of the other Loan'Dacuments.

27,  Additionai Indebtedness Secured.

All persons and entities with any interest in the Premises or about ic Acquire any
such interest should be aware that this Mortgage secures more than the staier principal
amount of the Note and interest thereon; this Mortgage secures any and all other
amounts which may become due under the Note, any of the other Loan Documents or
any other document or instrument evidencing, securing or otherwise affecting the
Indebtedness, including, without limitation, any and all amounts expended by the
Lender to operate, manage or maintain the Premises or to otherwise protect the
Premises or the lien of this Mortgage.

28.  Indemnity.

The Mortgagors hereby covenant and agree that no liability shall be asserted or
enforced against the Lender in the exercise of the rights and powers granted to the
Lender in this Morigage, and the Mortgagors hereby expressly waive and release any
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such liability, except to the extent resulting from the gross negligence or willful
misconduct of the Lender. The Morigagors shall indemnify and save the Lender
harmiess from and against any and all liabilities, obligations, losses, damages, claims,
costs and expenses, including reasonable attorneys’ fees and court costs (collectively,
“Claims”), of whatever kind or nature which may be imposed on, incurred by or
asserted against the Lender at any time by any third party which relate to or arise from:
(a) any suit or proceeding (including probate and bankruptcy proceedings), or the
threat thereof, in or to which the Lender may or does become a party, either as plaintiff
or as a defendant, by reason of this Mortgage or for the purpose of protecting the lien of
this Mortgage; and (b) the offer for sale or sale of all or any portion of the Premises;
provided, however, that the Mortgagors shall not be obligated to indemnify or hold the
Lender harmizss from and against any Claims directly arising from the gross negligence
or willful miscorduct of the Lender. All costs provided for herein and paid for by the
Lender shall be'=su-much additional Indebtedness and shall become immediately due
and payable upori-dsmand by the Lender and with interest thereon from the date
incurred by the Lender until paid at the Default Rate.

29. Miscellaneous.

(a) Successors and Assions. This Mortgage and all provisions hereof shall
be binding upon and enforceable agznst the Morigagors and their assigns and other
successors. This Mortgage and all provisians hereof shall inure to the benefit of the
Lender, its successors and assigns and anv holder or holders, from time to time, of the
Note.

(b)  Invalidity of Provisions; Governing Lav;. ' In the event that any provision of
this Mortgage is deemed to be invalid by reason of iiie oreration of law, or by reason of
the interpretation placed thereon by any administrative agency or any court, the
Mortgagors and the Lender shall negotiate an equitable adiustment in the provisions of
. the same in order to effect, to the maximum extent permitted bv-izw, the purpose of this
Mortgage and the validity and enforceability of the remaining provisions, or portions or
applications thereof, shall not be affected thereby and shall remair-in full force and
effect. This Mortgage is to be construed in accordance with and goverie4 by the laws
of the State of Illinofs.

(c)  Relationship of Lender and Mortgagor. The Lender shall in no event be

construed for any purpose to be a partner, joint venturer, agent or associate of the
Mortgagors or of any lessee, operator, concessionaire or licensee of the Mortgagor in
the conduct of their respective businesses, and, without limiting the foregoing, the
Lender shall not be deemed to be such partner, joint venturer, agent or associate on
account of the Lender becoming a mortgagee-in-possession or exercising any rights
pursuant to this Mortgage, any of the other Loan Documents, or otherwise. The
relationship of the Mortgagors and the Lender hereunder is solely that of
debtor/creditor.

(d) Time of the Essence. Time is of the essence of the payment by the
Mortgagors of ail amounts due and owing to the Lender under the Note and the other
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Loan Documents and the performance and observance by the Mortgagors of all terms,
conditions, obligations and agreements contained in this Morigage and the other Loan
Documents.

(e) No Merger. The parties hereto intend that the Morigage and the lien
hereof shall not merge in fee simple title to the Premises, and if the Lender acquires
any additional or other interest in or to the Premises or the ownership thereof, then,
unless a contrary intent is manifested by the Lender as evidenced by an express
statement to that effect in an appropriate document duly recorded, this Mortgage and
the lien hereof shall not merge in the fee simple title and this Mortgage may be
foreclosed 75 if owned by a stranger to the fee simple title.

(f) CONSENT _TO JURISDICTION. TO INDUCE THE LENDER TO
ACCEPT THE  NCTE, THE MORTGAGORS IRREVOCABLY AGREE THAT,
SUBJECT TO THE 1.2MDER’S SOLE AND ABSOLUTE ELECTION, ALL ACTIONS
OR PROCEEDINGS (i1 ANY WAY ARISING OUT OF OR RELATED TO THE NOTE
AND THIS MORTGAGE W'Ll. BE LITIGATED IN COURTS HAVING SITUS IN
CHICAGOQ, ILLINOIS. THEMORTGAGORS HEREBY CONSENT AND SUBMIT TO
THE JURISDICTION OF ANY COURT LOCATED WITHIN CHICAGO, ILLINOIS,
WAIVES PERSONAL SERVICE 0! PROCESS UPON THE MORTGAGORS, AND
AGREE THAT ALL SUCH SERV/¥:E OF PROCESS MAY BE MADE BY
REGISTERED MAIL DIRECTED TO THE, MORTGAGORS AT THE ADDRESS
STATED HEREIN AND SERVICE SO MALE WiLL BE DEEMED TO BE COMPLETED
UPON ACTUAL RECEIPT.

() WAIVER OF JURY TRIAL. THE MOFTGAGORS AND THE LENDER
(BY ACCEPTANCE HEREOF), HAVING BEEN REPRESeI'TED BY COUNSEL EACH
KNOWINGLY AND VOLUNTARILY WAIVE ANY RIGHT i0 A TRIAL BY JURY IN
ANY ACTION OR PROCEEDING TO ENFORCE OR DZFEND ANY RIGHTS
(A) UNDER THIS MORTGAGE OR ANY RELATED AGREENiI:NT OR UNDER ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS
MORTGAGE OR (B) ARISING FROM ANY LENDING RELATIONSHIP FXISTING IN
CONNECTION WITH THIS MORTGAGE, AND AGREE THAT ANY SUCH 2CTION OR
PROCEEDING WILL BE TRIED BEFORE A COURT AND NOT BEFORE ‘A" JURY,
THE MORTGAGORS AGREE THAT THEY WILL NOT ASSERT ANY CLAIM
AGAINST THE LENDER OR ANY OTHER PERSON INDEMNIFIED UNDER THIS
MORTGAGE ON ANY THEORY OF LIABILITY FOR SPECIAL, INDIRECT,
CONSEQUENTIAL, INCIDENTAL OR PUNITIVE DAMAGES.

(hy Complete Agreement. This Mortgage, the Note and the other Loan
Documents constitute the complete agreement between the parties with respect to the
subject matter hereof and the Loan Documents may not be modified, altered or

amended except by an agreement in writing signed by both the Mortgagors and the
Lender.
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[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the Mortgagors have executed and delivered this
Mortgage the day and year first above written.

MORTGAGORS:

4\

Harry Friedman

Sherry Fiigdrian
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STATE OF ILLINOIS

)
COUNTY OF Qﬁ)@(l/ ;SS'

The undersigned, a Notary Public in and for the said County, in the State
aforesaid, DOES HEREBY CERTIFY that Harry Friedman and Sherry Friedman,
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that
they signzd and delivered the said instrument as their own free and voluntary act, for
the uses an4 purposes thersin set forth. =

this clq day of May, 2016.

GIVEN undzrmy hand and notarial

My\Commission Expires:
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EXHIBIT "A”

LEGAL DESCRIPTION OF REAL ESTATE

Lots 26 and 27 in Block 11 in Devon McCormick Boulevard Addition to Rogers Park in
the Southeast % of Section 35, Township 41 North, Range 13, East of the Third
Principal Miaridian, in Cook County, lllinois.

Common Address: 6720 N. St. Louis Ave., Lincolnwood, Illinois 60712

PIN: 10-35-401-087-0000



