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The property identified as: “PiN: 24-14-323-016-0000
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Street: 11026 S. RIDGEWAY AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 60655

|
|
Lender: ILLINOIS HOUSING DEVELOPMENT AUTHORITY |

Borrower: GERA MARTIN, AN UNMARRIED WOMAN

Loan / Mortgage Amount: $5,000.00

This property is locaied within the program area and the transaction is exempt from the requiremzns of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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This document was prepared by:
Old Second National Bank

37 S. River St.
Aurora, iL 60506

When recorded, please relurn to:

llinois Housing Development Authorlty
401 N. Michigan Avenue, Suite 700
Chicago, L. 60611

Attn: Home Owne:ship Programs

(Space Above This Line For Recording Data)

IHDA 20 Loan #2895985
SECOND MORTGAGE
THIS SECOND MORTGAGE ("Security Insttumcat®) Is given on May 16, 2016 . The morigagor(s) is(are)
Gera Martin, an unmarried woman {Borrowar(s).

This Security Instrument is given io ILLINOIS HOUSIIG DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, and wonor s uddress is 401 N. Michigan Ave., Suite 700, Chicago, IL 80811
{"Lender™). Borrower owes the lender the principal sum of Fn'c THOUSAND AND NO/100 DOLLARS (U.S. $5,000.00). This
debt is evidenced by Borrower's note dated the same dale as his Security Instrument (*Note®). This Security Instrument
secures to Lander: (a) the repayment of the debl evidenced by tho Nets and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with inlerest, advanced undz saragraph 7 to protect the securily of this Sacurity
instrument; and (c) the performance of Borrower's covenants and agrecr.eris under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to the Lzasor the fellowing described property located in
Cook County, linois:

(Legal description)  See attached legal

which has the address of 11026 S Ridgeway Ave Chicago , Itincis €JBES _ (Property
Address”); (street) (city) {zip)

TOGETHER WITH all the improvements now or hereafier erecied on the propery, and all ‘easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacemenis and additions shall also be civeiad by
this Securily Instrument. All of the foregoing Is referved to in this Secirity Instrument as the “Property.”

BORROWER COVENANTS thai the Borrower is lawfully seized of the astate hereby conveyed and has the right
o morigage, grant and convey the Properly and that the Properly Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title lo the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by furlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as folfows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promplly pay when due the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.

2. Intentionally Deloted.
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Application of Paymants. Unless applicable law provides otherwise, all payment received by Lender under
paragraphe 1 shall be appiled first {o any amounts advanced under paragraph 7, then lo any late charges due
under the note and then to principal due.

Charges; Llens. Borrowsr shall pay all taxes, assessmente, charges, fines and impositions attributable to the
Property which may altain priority over this Securily Instrument, and leasehold payments or ground rents, if
any. Borrower or Lender, on Borrowers behalf, shall pay them on lime direclly lo the person owed payment.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes thege payments directly, Borrowar shall promplly furnish to Lender receipts evidencing the payments.
Borrower shall prompily discharge any lien which has priosity over this Security Instrument unless Borrower:
(a) agrees in wriling to the payment of the obligalion secured by the lien in a manner accepiable to Lender; (b)
contests in good faith the lian by, or defends against enforcement of the lien; or {c) secures from the holder of
the lisn an agreement satisfaclory to Lender subordinating the fen to the Securily Instrument. If Lender
delermines that any parl of the Property is subject to a lien which may allain prierity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of 7o of the actions set forth above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Piopziiy insured against loss by fire, hazards included within the lerm “extended coverage” and any other
hazards, <’ xding floods or flooding, for which the Lender requires insurance. This insurance shall be
maintaineZ in/sha amounts and for the periods ihat Lender requires. The insurance carrier providing the
insurance shal: bz chosen by Borrower subject to Lender’s approval which shall not ba unreasonably withheld,
If borrower fails to muintain coverage described above, Lender may, at Lender's option, oblain coverage to
protect Lender’s rigi:ts in the Properly in accordance with paragraph 7.

Al insurance polivies and renewals shall be acceptable to Lender and shall include a stendard mortgage
clause. Lender shall havi tha.~ight to hold the policles and renewals. If Lender requires, Borrower shall
prompily give lo Lender ali re~cipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt nofice to the insuran.e currier and Lender. Lender may make proof of loss if not made prompily
by Borrower.

Unfess Lender and Borrower other M4 agree in wiriting, insurance proceeds shall be applied {o restoration
of repair of the Properly damaged, if the re lo ation or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair ks«v» aconomically feasible or Lender's securily would be lessened,
the insurance proceeds shall be applied lo the s> secured by this Security Instrument, whether or not then
due, with any excess peid 1o Borrower. If Borrow.\r abandons the Property, or does not answer within 30 day a
nofice from Lender that the insurance carrier has offored to seltle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceads w rapeir or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 3P <tay period will begin when the notice is given.

Unless Lender and Bommower otherwise agree in wriling, ».v coplicalion of proceeds to principal shali nol
extend or postpone the due date of the monthly payments rufe.red to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acqricd by Lender, Borrower’s right 1o any
insurance policies and proceeds resuling from damage to the Prop wty prior to the acquisition shall pass o
Lender to the extent of the sums secured by this Secwsity instrument imm.di=tely prior to the acquisition.
Occupancy; Preservation, Malntenance and Protection of the Propeity, Barrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Properly as Borruwe.'s Principal residence within
sixty days after the execution of this Securily Instrument and shall continue to accupy the Property as
Borrower's principal residence for the term of this Securily instrument, Borrower 3i.a)] keep the Property in
good repair and shalt not destroy, damage or impair the Property, allow the Properiy 10 dziorale, or commit
waste on the Propery. Borrower shall be in defauli if any forfeiture action or proceedling, whether clvil or
criminal, is begun that in Lender's good faith judgment could resull in forfelture or the Propsity or. otherwise
materially impair the lien created by this Securily Instrument or Lender’s security interest. Bor,ov.er may cure
such a defaull and reinstate, as provided in paragraph 18, by causing the aclion or proceadiia io be
dismissed wilh a ruling that, in Lender's good faith determination, precludes forfeiture of the Eoirwer's
interast in the Property or olher material impairment of the lien created by this Securily Instrument or Lender's
sacurty interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender {or falted to provide Lender with any material
Information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument Is In on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title o the
Property, the leasehold ang (he fee title shall not merge unless the Lender agrees to the merger in wriling.
Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanis and agresments
contained in this Security Instrument, or there is & legal proceeding that may significantiy affect the Lender's
rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary o protect the value of the
Property and Lender's rights in the Proparty. Lender's actions may include paying any sums secured by a lien
which has priorily over this Security instrument, appearing in couri, paying reasonable atforney’s fees and
entering on the Property o make repairs. Aithough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Insirument.
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8. [Intentionally Deleted.

9. Inspectlon. Lender or its agent may make reasonable entiies upon and inspection of the Property. Lender
shall give Borrower notice af the time of or prior lo an Inspeclion specifying reasoneble cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Properly. of for conveyancs in Yieu of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a tolal taking of ihe Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is equal to
or greater than the amount of the sums securad by this Security Instrument iImmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be
reduced by the amounl of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the ‘aking. Any balance shall be paid to Borrower. in the event of a partial taking of the Properly in which the
far maret value of the Properly immediately before the taking is less than the amount of the sums secured
immediatsiy before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwis= n.irsides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the su~.s .2 then due.

if the Proper(y = sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an awan’ or etile a ¢laim for damages, Borrower falls to respond fo Lender within 30 days after the
date the notice is ‘ghvan, Lender is authorized to collect an apply the proceeds, at fis option, either to
restoration or repali-or the Property or fo the sums secured by this Securily Instrument, whether of not then
due.

41. Borrower Not Released; Fr.rbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amorfizallen of 'se sums secured by this Security Instrument granted by Lender to any
succassor in inferest of Borrower chall ot operate 1o release the liability of the original Borrower or Borrower's
successors In interest. Lender shal! pl be required to commence proceedings against any successor In
Interest or refuse to extend time for payme nl-or otherwise modify amortizalion of the sums secured by this
Security Instrument by reason of any dema i made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound, Joint and Seven)l Liablity. The covenants and agreements of this
Security Instrument shall bind an benefit the successur” and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and ag.enments shall be joint and several.

12. Intentionally Deleted.

14, Notices. Any nolice to Borrower provided for in this Security In.tr:ment shall be given by delivering it or by
malling It by first class meil unleas applicable law requires use ur anoth=-method. The nofice shall be directed
to the Property Address or any other address Borrower designates b f notice to Lender, Any nofice to Lender
shall be given by first class mail {o Lender's address stated herein of aiiy uthar address Lender designates by
nolice to Borrower. Any notice provided for in this “Security Instrument® shill T2 Jeemed to have been given to
Borrowear or Lender when given as provided in this paragraph.

16. Governing Law; Severabillty. This Security Instrument shall be governed by frderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security
Instrument or the Note confiicts with applicable law, such conflict shall not affect oth~: provigions of this
Security Instrument or the Note which can be gliven effect without the conflicting provition. ' Tn this end the
provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Securl’y ©:sfrument,

17. Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage Loar. If all or
any parl of the Property or any interest in it is sold or irensferred (or if a beneficial interest in Borrowei i sold
or iransferred and Berrower is not a natural person) withoul Lender's prior written conseni, Lender may, at its
option, require immediate payment in fulf of all sums secured by this Security Instrument. However, this
option shall not be exercisad by Lendar if exercise is prohibited by federal law as of tha date of this Security
instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less ihan 30 days from the dale the notice Is delivered or maited within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by ihis Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such
other period as applicable law may specify for reinstalement) before sale of the Property pursuant to any
power of sale contained in this Security Insirument; or (b) enlry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sum which then would be due undsr this
Securily Instrument and the Nole as if no acceleration had occurred; {b) cures any default of any other
covenants or agresmenis; {c) pays all expenses Incurred in enforcing this Security Instrument, including but
not limited o, reasonable aftorneys' fees; and {(d) takes such action as Lender may reasonably require fo
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assure that the lien of this Securily Instrument, Lender's rights in ihe Proparty and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Intarest in the Nole {logether with this
Security Interest) may be scld one or more times without prior notice to Borrower, A sale may result in a
change In the enlity (known as the "Loan Servicer”) that collects monthty payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelaled fo a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and lhe address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or parmit the presence, use, disposal, siorage, or refease
of any Hezardous Substances on or In the Properly. Borrower shall not do, nor allow anyone else to do,
any”ang affecting the Property that is In violation of any Environmental Law. The pracsding two sentences
stal = apply to the presence, use or storage on the Properly of small quaniities of Hazardous Substances
that ar4 panerally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrowver shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by #y ~jovernmenial or regulatory agency or private party involving the Properly and any Hazardous
Substance or cmironmental Law of which the Borrower has actual knowledge. If Borrower learns, or ia
notified by any yo'eirmental or regulatory authority, that any removal or other remediation of any Hazardous
Subsiance affscting dvi Property is necassary, Borrower shall promplly {ake all necassary remedial actions in
accordance with Envicznmental Law.

As used in this paragrara 29, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmeniai Law and the following substancas: gasoline, kerosens, other lammable or toxic
petroleumt producls, toxic pestiraes. and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal
taws and laws of the jurisdiction whare he Properly is located that relate to health, safely or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lendz: further covenant and agree as follows;

21. Acceleration; Remedies. Lendar shall give nouc W Borrower prior to acceleration following Botrower's
breach of any covenant or agreement in this Securily i#’sument (but not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise). The noliur skl specily: (a) the default; (b} the action required
to cure the default; {c) a date, nol less than 30 days from ihe ~a*.: the notice is given to Bormower, by which ihe
default must be cured; and (d} that failure lo cure the dafault ‘on or before the dale specifiad in the note may
result in acceleration of the sums secured by this Securily insiiument. foreclosure by judiciat proceeding and
sale of the Property. The niofice shall further inform Borrower of thi: righl Yo reinstate afler acceleration and
the right fo assert in the foreclosure procseding the non-existence uf g default or any cther defense of
Borrower to acceleration and foreciosure. If the default is not cured on o Jefore the date specified in the
notice, Lender at ils option may require immediate payment in full of aill-‘sura secured by this Security
Instrument without further demand and may foreclose this Security Instrument o} juciclal proceeding. Lender
shall be eniitle lo collect alf expenses incurred in pursuing the remedies providud'in this paragraph 21,
ncluding, but not limited fo, reasonable attomeye’ fees and cost of title evidence.

22, Release. Upon payment of all sums secured by this Secusily Insirument, Lender shall reles se this Securily
Instrument without charge to Borrower. Borrowsr shall pay any recordation charges.

23. Walver of Homestead. Borrower walves all right of homestead exemplion in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorsed together
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporate s v o and
shall amend and supplement the covenants and agreemeants of this Security Instrument as if the rides(s) were
a part of this Security Instrument.

{Check applicabla box)

1 Othes(s) [specify]

26. Required HUD Provision. The reslsictions conlained in this Security Instrument shall automatically
terminate if litle to the morigaged property I8 transferred by forectosure or deed-in-lieu of foreclosure, or If
the mortgage is assigned to the Secrelary of the United States Depariment of Housing and Urban
Development.

BY SIGNING BELOW, Borrowsr acceptes and agress lo the terms and covenanis contained in this
Securily Instrument and in any rider(s) executed by Borrower and recorded with ii.
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(Seal)
Witness Gera Martin --Borrower
{Seal)
Witness —Borrower
a (Seal)
Witness -- Borrower

(St ace Uslow This Line for Acknowledgment)

STATE OF ILLINCIS,

)
) s
COUNTY OF

ke a;facwsraﬂea’ e |
x__ a Motery Public in and for the said couniy and state, do
hereby cerify that (‘37@/ q /(‘{ gt/ ") / personally

known to me lo be the same person(s} whose name(s) Is/are subscriber’ w ihe foregoing instrument, appeared
before me this day in person, and acknowladged thal they signed and deliv.wred 2 said insirument as their free and
voluntary act, for the uses and purposes thersin set forth

Given under my hand and official seal, this / {" day of { lf — , 20
. ( D o
A N 7
R 3 VAR
{Seal) ¢ NOTARY P‘P%’] Sx’ ”;- S !«{‘N,_;)‘-j;, 2 Notary Public (signatu
: i a SIRLS G ; R TR
: v COMMISE i
Originator Names and Nationwide Morlgage Licensing System and Registry {Ds:
Organization: Old Second National Bank NMLSR ID: 406097
individual; Jocelyn Retz NMLSR ID: 412688

w Page 5 of §
Initials:__. %




1615410085 Page: 7 of 7

UNOFFICIAL COPY

. Fidelity National Title Company LEGAL DESCRIPTION REPORT

Search Dated: Order No.. 0C16015058
County: Cook
Property. 11026 S Ridgeway Ave, Chicago, IL
60655

APN/Parcel ID: 24-14-323-016-0000

L.egal Description:

LOT 16 IN DALEQC'S FIRST ADSiTION TO HOLLYWOOD MANOR, BEING A SUBDIVISION OF BLOCKS 5
AND 12 OF GEORGE W. HILL'S-3'J8DIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Legal Description Report Printed: 05.16.16 @ 09:10 AM by
ILDO284 doc / Updated: 02.05.15 Page 1 IL-FT-FILL-01040.235206-0C 16015058




