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Definitions. Words used in multizie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this

document are also provided in Section 14

(A) “Security Instrument” means this dozument, which is dated May 9, 2016, together with all Riders
to this document,

(B) “Borrower” is George G. Hemsley and joeiinie C. Hemsley as Co-trustees of The Hemsley
Declaration of Trust dated January 27, 2015 . Borrewer is the mortgagor under this Security Instrument,

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lende: is a National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Floor 4J,
Columbus, OH 43240 . Lender is the mortgagee under this Secv=ity Instrument.

(D) “Note” means the promissory note signed by Borrower and-datéd May 9, 2016. The Note states
that Borrower owes Lender one million five hundred seventy six thousand four hundred and 00/100
Dollars (U.S. $1,576,400.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cheigzs and late
charges due under the Note, and all sums due under this Security Instrument, plus intercst,
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(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider & Condominium Rider 00 Second Home Rider

] Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider

O VA Rider O Biweekly Payment Rider ® Other(s) [specify]
Inter Vivos Revocable Trust
Rider; Resmr-ier

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordizanyes and administrative rules and orders (that have the effect of law) as well as all applicable
final, no:-appealable judicial opinions,

(D) “Conmurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charge: 12t are imposed on Borrower or the Property by a condommxum association, homeowners
association or ginij'ar organization.

(J) "Electronic Funds T-ansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar parer instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such teim includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items " means those iteris tiat are described in Section 3.

(L) "Miscellaneous Proceeds” means any cqinpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance prorceds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propc“‘y (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condamiiation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prope:tv.

(M) “Mortgage Insurance” means insurance protecting Lciider against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due ‘or (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instruzaer.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. S¢ction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mignt bs-amended from
time to time, or any additional or successor legislation or regulation that govern. the s»me subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not.gualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): See Attached

Parcel ID Number: 14-28-319-112-1158, 14-28-319-115-1140, 14-28-319-115-1363, 14-28-319-115-
1364 which currently has the address of 2550 N LAKEVIEW AVE UNIT 1906 [Street] CHICAGO
[City], 1llinois 60614 {Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenarces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COYEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grar. znd convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, sukjec: t any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform
covenants with limited variations vy jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lend<:covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tenis, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anu jntcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nut=. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and tli1s Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receives by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender ziay require that any or all subsequent
payments due under the Note and this Security Instrument be made in ot e or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check; bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wise deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatcd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisisniz in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats <re-insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficiént o ‘bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such peyment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be applied
to the outstanding principai balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be avplied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall b="apylied first to late charges, second to any other amounts due under this Security Instrument,
and then te'reduce the principal balance of the Note.

If Lender reccivis a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay sy iate charge due, the payment may be applied to the delinquent payment and the late
charge. If more than cdie Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayiet of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent tha. any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cr<ess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymeant charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due.date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower siall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sy«i (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which.can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold rayments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Leidsr under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Len<e~in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, J.cader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnisii i Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Hsziow Items unless Lender
waives Borrowetr's obligation to pay the Funds for any or all Escrow Items. Lie 1des may waive Borrower's
obligation to pay to Lender Funds for any or all Esctow Items at any time. Any Such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when ana whcie payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lendzrand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peiica as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for aii purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
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under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funzs shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (utcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loun Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA:f.¢nder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accouo®, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law rermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requirés interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings-on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. I.erdes shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held 12 escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RFSPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowsc 4s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siia!i pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in noisre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Irstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument {easehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, 1.2 Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the «naiiner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2inanner acceptabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests ihe Ver.in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opision operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suciiproceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sub¢ d’nating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjecito a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and flocds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Lran, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ~eitification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiori ssrvices and subsequent charges each time remappings or similar changes occur which
reasonably might uiteCi such determination or certification. Borrower shall also be responsible for the
payment of any fees itaposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower.

[f Borrower fails to maintain aiy-of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's 2xpunse. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suchcoverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propesty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser soverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so ot ained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts d’sbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securiiz Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of siick policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause,and shall name Lender as mortgagee
and/ot as an additional loss payee. Lender shall have the right to ho!d the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receip=uf paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand«i3 mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower zubirwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

ot
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair s not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relziad matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ifered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whei the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Forrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excece. the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rightsotter than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies o ering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this-Gecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall odcupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of fius Security Instrument and shali continue to occupy the Property
as Borrower's principal residence for at icust onz year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be Careasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectiur: of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Pronerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propcriy, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasir'é in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is r'si economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorziion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or e ‘aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendzti2s released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in‘a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit kas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall gie Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

Ovadl
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whraver is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Irsiiument, including protecting and/or assessing the value of the Property, and securing and/or
repairing th Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien whick na- oriority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to profect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 7 vankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to 'nake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildirg or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may1ake action under this Section 9, Lender does not have to do so and is
not under any duty or obligation t7 doso. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this-Section 9,

Any amounts disbursed by Lender under ihi; Szction 9 shall become additional debt of Borrower secured

by this Security Instrument, These amounts s!.31l bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon netice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borruyiei shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leascr&ld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Iasurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage fizurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availuble from the mortgage insurer
that previously provided such insurance and Borrower was required ‘o< nnke separately designated
payments toward the premiums for Mortgage [nsurance, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance prev.ously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not avaiiable, Borrower shall continue to pay to Lender the amount of the separatelv dezignated
payments that were due when the insurance coverage ceased to be in effect. Lender wili picept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucn ioss reserve
shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Tei:dzr shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreeinexis with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and-couditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemsnts. These agreements may require the mortgage insurer to make payments using any
source of funds that (ke mortgage insurer may have available (which may include funds obtained from

Moitgage Insurance preniums).

As a result of these agreemeriz, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate ¢f'3:y of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterize! as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tai-es 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemony is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms oi the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuiar.e, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Bcrrorver has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection /A<t of 1998 or any other law. These
rights may include the right to receive certain disclosures, ‘o roguest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance ter.ninated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that woie unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiun oz z2pair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lgsssned, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 17 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.

Ol
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the evint of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the ameunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ei 14ss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security-lpsiument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraciion.{2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss inwalue divided by (b) the fair market value of the Property immediately before the
partial taking, destructiun, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately beforr the, partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately Lafor= the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, *))» Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not/th< sums are then due.

If the Property is abandoned by Borrower, or if, «fier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratior or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppssing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whoia Fsorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether vivilor criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other riat.rial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢zn cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the P operty or other material
impairment of Lender's interest in the Property or rights under this Security Instrumrent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inwerGst in.the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b= applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Juini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants ard agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower wiig oo-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Scousity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under theteviis of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securi'y "nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbearur make any accommeodations with regard to the terms of this Security Instrument
or the Note without the co-sigrer’s consent.

Subject to the provisions of Sectioi 1€, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirumrant in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under tiis Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns o Lender.

14. Loan Charges. Lender may charge Borrowe. fres for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys'.ecs, property inspection and valuation fees.
Inregard to any other fees, the absence of express authority it this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charsing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and ‘ha. law is finally interpreted so
that the interest or other loan charges collected or to be collected in connectizn with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower vitich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethér. or.not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might ha ¢ arising
out of such overcharge.

P [L
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to L.ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated kev=i’i unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceirity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If a7 notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lev/ reanirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav/; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law /ind the law of the jurisdiction in which the Property is located. All rights and
obligations contained it this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lavwinight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such sileitce skall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn

As used in this Security Instrument: (a) worcs of the masculine gender shall mean and include
corresponding neuter words or words of the feniininz gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word insy" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy-0ofthe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iz gorrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contracifoi deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowae: at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or traisieired (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured Uy this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice'shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 1§ within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

Ol dL
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' foes, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's ir:ierest in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reusonably require to assure that Lender's interest in the Property and rights under this
Security Instrzineait, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchangd-anless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reipsiatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) r»siiey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is <rawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (¢} Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations securec neizby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall-nzt apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Inst uient) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in tlie entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security lns‘riment, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to'a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should b2 made and any other information RESPA
requires in connection with a notice of transfer of servicing. if the 2ste is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to « sivcessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note prichaser.

Neither Borrower nor Lender may commence, join, or be joined to any judi:ial a2ction (as either an
individual litigant or the member of a class) that arises from the other party's «ciions pursuant to this
Security Instrument or that alleges that the other party has breached any provision f, cr any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified tio otuer party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take correctiveacijon. If
Applicable Law provides a time period which must elapse before certain action can be taken; that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environrental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envirciaretal Cleanup.

Borrower shalinot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or *iteaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyor else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates ¢ Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substanc, creates a condition that adversely affects the value of the Praperty. The preceding
two sentences shall noiapply-to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are grierally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender »written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or 12grlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lzw of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not .imited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any zondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vaive of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necéssary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Weibing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further coverant ard agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrow:r prior to acceleration
following Borrower's breach of any covenant or agreement in this Sacurity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the d:fault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date speciiieu i» the notice
may result in acceleration of the sums secured by this Security Instrument, foreriosure by
judicial proceeding and sale of the Property. The notice shall further inform Boriower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecdiug the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender af its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placemer.(»f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expénse o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iiitorests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 'sinade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Botrower
has obtained insurance as requirzd by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose 1a-coinection with the placement of the insurance, until the effective
date of the cancellation or expiration ko insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or oblipation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on itz own.

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower ard zecorded with it.

Borrower

GEORGE G HEMSLEY, Individgaly / /Date
and as stee of the Hemsley

Declaration of Trust under trust

instrument dated January 27, 2015.
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JOANNE C HEMSLEY , Individually/and as Date
Trustee of the Hemsley Declaration of Trust under

trust instrument dated January 27,
2015.

Acknowledgment
State of Ilinois

County of Gook—Lﬂ e

This instrument was acknowledged before me on

59-201G

by

F% Q H George G. Hemosigy and Joanne C. Hemsley

Czﬂ OFFICIAL SEAL

MARK P TITONE

y Notary Public - State of lllinois
~ =) My Commission Expires Nov 13, 2016
" . Y p
Notgry Public MAFELe (- Tzl <

MY commission expires: fl—t3 -2l
(Seal)

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Kellie Marie Javenkoski - Schank

NMLS ID: 956335
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 9th day of May, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Security Instrument and located at:

2550 N LAKEVIEW AVE UNIT 1906, CHICAGO, IL 60614
[Property Address]

The Propeny.in<ludes a unit in, together with an undivided interest in the common elements of, a
Condominiura Proiect known as:

Lincoln Park 2550
[Name of Condominium Project]

(the “Condominium Projec.”. 1£ihe owners association or other entity which acts for the Condominium
Project {the “Owners Associaiion ”yholds title to property for the benefit or use of its members or
shareholders, the Property also in:ludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In additien t5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations. Borrower si:all nerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The " ‘Constituent Documents” are the: (i} Declaration
or any other document which creates the Condominium Praject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promytl; pay, when due, all dues and assessments
imposed pursuant to the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association m/tintzins, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condomiuiixm Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclucing deductible levels), for the
periods, and against loss by fire, hazards included within the term “Extend-4Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lencer requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exienithat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Ccademnnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowsr in connection with any condemnation or other taking of all or any part of the Property,
whether of the'rnit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigr<d 204 shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instiornent as provided in Section 11.

E. Lender's Prior Coris2nt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Project, ixlept for abandonment or termination required by law in the case of
substantial destruction by fire or otlicr casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to anv provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termitiation of professional management and assumption of
self-management of the Owners Associzdion:ar (iv) any action which would have the effect of rendering
the public liability insurance coverage makained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cond¢minium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uncer this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the daieof disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowe: riquesting payment.

o it
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

%: M 4’5'/ W/%/é
GEORGE G HEMSLEY, Indivi lly / / Date
2nd a

ustee of the Hemsley
D claration of Trust under trus
insermment dated January 27, 2015,

/) . _ '
s O ooty 577/t

NE C PLMSLEY, Individually gfd as  Date

stee of the "Zcmsley Declaration of@ust under

trdst instrument dated January 27,

2015.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

VMP@
Wolters Kluwer Financial Servces

2016050615.9.0,.3112-J20151124Y
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of May, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

2550 N LAKEVIEW AVE UNIT 1906, CHICAGO, IL 60614
[Property Address]

THE NOTI. PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMU RATE BORROWER MUST PAY.

Additional Covenants. In additizi to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payvinent Changes. The Note provides for an initial fixed interest
rate of 3.000%. The Note also provides fur'acchange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly ?2yment Changes.

(A) Change Dates. The initial fixed interest rate I will pay will change to an adjustable interest rate
on the first day of June, 2026, and the adjustable interast rate I will pay may change on that day every
12th month thereafier. The date on which my initial fixed Znt rest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate eculd change, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustakie interest rate will be based on

an Index. The "Index" is the average of interbank offered rates for cue:year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Sirect Journal. The most recent
Index figure available as of the date 45 days before each Change Date is calied the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index-hat iz based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Iadex. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percer.tage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

o Ll
J l 1378498870
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6/01
Instrument
VYMP® 0213
Woiters Kluwer Finandial Services 2016050616.1.0.3112-J2018124Y Initiala® Paga 1of4

T \Hﬂﬂl\l\lll||\||||ﬂ“\I\HH\IWIPH

M




1615415007 Page: 22 of 28

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 8.000% or less than 2.250%, Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.000%.

(E) F-fiactive Date of Changes. My new interest rate will become effective on each Change Date.
I will pay. the amount of my new monthly payment beginning on the first monthly payment date after
the Charge Date until the amount of my monthly payment changes again.

(F) Notic% of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed inercst rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effesiure date of any change. The notice will include the amount of my monthly
payment, any inform2tion required by law to be given to me and also the title and telephone number
of a person who will answe any question I may have regarding the notice.

B. Transfer of the Property or-a Beneficial Interest in Borrower.

1. Until Borrower's initial fixedin*crest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforia< ovenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beyedicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any lega’ or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrad in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent.sfwhich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borzo'wver is sold or transferred) without Lender's
prior written consent, Lender may require immediate payn ent ‘n full of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of a:celeration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender ma:~invoke any
remedies permitted by this Security Instrument without further notice or demard =1 Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under te terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Jection B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

1
1378408870
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6/1
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
pronibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to v< submitted to Lender information required by Lender to evaluate the intended transferee as
if anerv loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
securliy v/iil not be impaired by the loan assumptlon and that the risk of a breach of any covenant
or agreeniors in this Security Instrument is acceptable to Lender.

To the extent peraitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent t.{he loan assumption. Lender also may require the transferee to sign an
assumption agreemen?* u:at is acceptable to Lender and that obligates the transferee to keep all the
promises and agreemeiis:nade in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Neie and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to rquire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice sheli provide a period of not less than 30 days from the date the
notice is given in accordance with Sectior i 7 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower iails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies petmi‘ted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the‘teiis and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower

4 ag . 2%y, /f??/?d/é

GEORGE G HEMSLEY, lndi?ally / ate

and as Trustee of the Hemsley
Declaration of Trust under tru
instrument dated January 27, 2015,

1378498870

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS4 One-Year LIBOR-Single Family - Fannie Mae Uniform

Instrument

VMP®

Wolters Kluwer Finandal Services 2016050615.1.0.3112-J20151124Y Initials

LTI llNIﬁi\lllllNlN Il

Form 3187 6/01

Page 3of 4



1615415007 Page: 24 of 28

UNOFFICIAL COPY

culbns C- Homaley 5/%/1¢

JOANNE C HEMSLEY , Individually and Date

Trust¢e of the Hemsley Declaration of Trust under

trustsnstrument dated January 27,

2015.

A I/
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) "Revocable Trust."” The Hemsley Declaration of Trust created under trust instrument dated
January 27, 2015, for the benefit of JOANNE C HEMSLEY and GEORGE G HEMSLEY.
(B) "Revocable Trust Trustee(s)." GEORGE G HEMSLEY and JOANNE C HEMSLEY, trustee(s)
of the Revocable Trust.
(C) "evocable Trust Settlor(s)."” JOANNE C HEMSLEY and GEORGE G HEMSLEY, settlor(s)
of the K=vocable Trust.
(D) "Leader," JPMorgan Chase Bank, N.A.
(E) "Secv ity Instrument." The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same d:e as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signiig-such Note and covering the Property (as defined below).
(F) "Property.” The proporty described in the Security Instrument and located at:

2550 N LAKEX1EW AVE UNIT 1906, CHICAGO, 1L 60614
[Property Address)

THIS INTER VIVOS REVOCABLE Tx”>T RIDER is made May 9, 2016, and is incorporated into and
shall be deemed to amend and supplemeri, ti2-Security Instrument.

ADDITIONAL COVENANTS, In addition to the ciuvenants and agreements made in the Security Instrument,
the Revocable Trust Trustee(s), and the Revocabic Tinst Settlor(s) and the Lender further covenant and
agree as follows:

Additional Borrower(s).

The term "Borrower” when used in the Security Instrumerit-shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trusi, jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing 1e-ths terms and covenants contained
herein or by acknowledging all of the terms and covenants containe hzrein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is-iamed as "Borrower" on
the first page of the Security Instrument, each covenant and agreement 2nd 1mdertaking of the
"Borrower" in the Security Instrument shall be such party's covenant and agre ement and undertaking
as "Borrower" and shall be enforceable by the Lender as if such party were naried s "Borrower" in
the Security Instrument.

13784598870
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee

sley Declaration of Trust under
tevst instrument dated Janunary 27,
2015.

Seal

Declaration of Trus< vader trust
instrument dated Januar'y 27, 2015,

Seal

BY SIGNING BELOW, the undersigned Rzvacable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Rex¢cable Trust Rider and agrees to be bound thereby.

Settlor

o C. Q@l%ﬂ)@% il

NE C HEMSLEY Date

Sea
ORgE G HEMSLEY ' Date
Seal
137849R87D
Inter Vivos Revocable Trust Rider
VMP® YMP372R (0705).00
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Numberfsy; 14-28-319-112-1158, 14-28-319-115-1140, 14-28-319-115-1363, 14-28-319-115-1364

Land Situated in the County of Cookin the State of IL

PARCEL 1A

UNIT 519-06 IN THE LINCOLN PARK 2!,50, /s CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LANL:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVIS!2N, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE K. EAST C7 THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED OCTOBER 24. 201 AS DOCUMENT NUMBER 1129722061, AS RE-
RECORDED NOVEMBER 23, 2011 AS DOCUMENT 113272:9032; WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED (JEZEMBER 29, 2011 AS DOCUMENT
NUMBER 1136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS COOK COUNTY ILLINOIS.

PARCEL 1B RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE 25 CREATED BY
DECLARATICN OF COVENANTS, CONDITICNS, RESTRICTIONS AND EASEMENTS M~DESY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27,2011 AND
RECORDED OCTOBER 27, 2011 AS 'DOCUMENT 1130029045 FOR THE PURPCSE OF

1) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, AND T CR
COMMON WALLS, CEILINGS AND FLOORS, SIGNAGE, ACCESS TO STORAGE AREAS, LOAD/NG DOLK
AND TRASH ROOM, GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OPERATIONS SV I
THOSE PARTS OF THE GARAGE PARCEL AS DESCRIBED THEREIN.

IT} INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVER THOSE PARTS OF THE
SINGLE FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 1C:
THE EXCLUSIVE RIGHT TO THE USE OF TWO BALCONIES FOR THE BENEFIT OF SAID UNIT 519-06, A

LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO 'THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM. RECORDED DECEMBER 29,
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2011 AS DCZUMENT NO. 1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS
DOCUMENT 1277222014 AND AS AMENDED FROM TIME TO TIME.

PARCEL 2A: UNV'2%6.:267 AND 354 [N THE LINCOLN PARK 2550, A PARKING CONDOMINIUM AS
DELINEATED ON A SUKVZEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLM, #ARK 2320 SUBDIVISION BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OF SECT/ON 28, TOV N:HI® 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THEREC+ RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER
1129722061, AS RE-RECORDED NOVEMBER. 21, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIN{UM RECORDED DECEMBER 29, 2011
AS DOCUMENT NUMBER 1136318008; TOSc7n =R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
COMMON ELEMENTS IN COOK COUNTY, ILLIwO! >,

PARCEL 2B: A NON-EXCLUSIVE EASEMENT FOR THE "NITS DESCRIBED IN PARCEL 2A ABOVE AS
CREATED BY DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND EASEMENTS MADE BY
LAKE TOWER DEVELOPMENT LLC A DELAWARE LIMITED LIABPATY COMPANY DATED OCTOBER 27, 201 |
AND RECORDED OCTOBER 27,2011 AS DOCUMENT NUMBER 7132029045 FOR THE PURPOSE OF
INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS, STRUCTURAL SUPPORT,
USE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMENGENCY EGRESS. AND FOR COMMON
WALLS, FLOORS AND CEILINGS OVER THOSE PART OF THE RESIDENTIAL. PARCEL AND SINGLE FAMILY
HOME PARCEL DEFINED THEREIN,

PARCEL 2C: THE EXCLUSIVE RIGHT TO THE USE OF TI-T STORAGE AREA 5352, 5352 AN 5354, FOR THE
BENEFIT OF SAID UNIT 352, 353 AND 154, A LIMITED COMMON ELEMENT AS DELINEATTD ON THE
SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM CWNERSHIP FOR LINCOGLN PARK 2550, A
PARING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 11363180C3, AS
AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND A5 AMFNDED
FROM TIME TO TIME.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATIGN NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES

Commonly known as: 2550 N Lakeview Ave Unit 1906, Chicago, IL 60614-8365

T
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