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Morgan Stanley Private Bank. National Association

Attn: Collateral Team - PHEL 1500 Solana Blvd. Bidy. 6. Suite 6200. Westlake TN 76262

Prepared By:

Maria Mantano
cio PHH Mortgage, 1 Mortaage Way, Mount Laurel. NJ 018054
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MORTGAGE

MIN 100262860073281121

DEFINITIONS

Words used in muluple sections of this document lars defined below und other words are defined
Sections 0L 130780 20 and 210 Certain rules regarding s usage of words used in this document are
alse provided in Seetion 16,

{A) "Security Instrument™ means this documen:. which is dated wiay 27, 2006
together with all Riders 1o this document.
{B) "Borrower” 1= Robert 5 Knopp. AN UNMARRIED MAN

Borrower 1s the mortgagor under this Sceurite Instrument.

{C) "MERS" is Morgage Electronic Registration Systerns. ine. MERS 15 @ separate corporation that is
acting soiely as # nomnee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS s organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026. Flint, MI 48301-2026. 1ol (88%1 679-MERS,
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(D) "Lender” i Morgan Stanlev Private Bank, National Association
=~ .

Lender 1s ¢ National Bank
oreanized and existing under the laws of  United States of America
Lender's address 15 1 Mertgage Wav, Mount Laurel. NJ 08054

(E) "Note” means the promissory note signed by Borrower and dated May 27, 2016

The Note states that Borrower owes Lender

Seven Hundred Sixty-Six Thousand Five Hundred Dollars and Zero Cents Dollars
(1.5, 3766.500.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Pavments.and to pay the debt in full not fawer than June 01. 2041 .

(F) "Propety” means the property that is deseribed below under the heading "Transter of Raghts i the
Property "

{G) "Loan"(moans the debt evidenced by the Noie, plus imerest. any prepavment charges and lawe charges
duc under the Mote_and all sums duc under this Securitv Instrument. plus erest

(H) "Riders™ means all Riders w0 this Secusity Instrument that are executed by Borrower, The following

Riders are 10 be exetineddy Borrower feheck bos as applicabie]:

[X] Adjustable Rate Radx E Condomanian Rider [ ] Second Home Rider
[ Ballvon Rider I Plamned Unit Development Rider W I Family Ruder
[ VA Rider L MBiweekly Pavment Rider LT Otherts) [speeify]

(I} "Applicable Law" means al! connvliing applicable federal. state and local statutcs. regulations,
ordinances and adnumstrative rules and orders4hat have the effect of faw) as well as all apphicabic final,
non-appealable judicial opimons.

(I "Community Asseciation Dues, Fees. and Assessments™ means all ducs, fees, assessments and other
charges thar are imposed on Borrower or the Prdnot by a condominium associgtion. homeowners
dssecIaon OF sumlar organizatiorn,

(K} "Electronic Funds Transfer” means ans transfer of/fuids, other than @ transaction origmated b
check, drabt or similar paper instrument. which is initiatéd theough an electronic terminal. telepirome
INSITUMCHL. Compuler. O magnetic tpe so as o order. mslruct/or asthorize o financial mstitution o debit
or credit an account. Such term ineludes. but 15 not hmted 10, plin-efsale transtors, awomated teller
machine transactions. transfers initiated by telephone. wire transfersand  automated clearinghouse
trunsiers.

(L) "Escrow Items™ means those ems that are described in Section 2.

{M) "Miscellaneous Proceeds™ means anv compensation. settiement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pard under the covergges deseribed 1 Section 3y fors (1)
damage to. or destruction of. the Property: (i} condernnation or other taking of al” or any parl of the
Property: (1) convevance in lics of condemnation: or ¢iv) misreprescntations of, or Cmisdions as e the
value and/or condition of the Property.

(N} "Mortgage Insurance” means nsurance protecung Lender aganst the nonpavimem of Gr'dedault on.
the Loan.

((h “"Periodic Payment” means the regularhy scheduied amount due for (1) principal and interest under the
Note, plus ti) any amounts under Sectien 3 of this Seeurity Instrumen:.

(P) "RESPA™ meuns the Real Estate Sertlement Procedures Act (12 1S €. Seetion 2601 e seq.oand s
mplemening regulaton. Regulation N (12 C.F.R Part 10245, as they might be wnended [rom tne to
ume. or any addivonal or successor legistation or regulation that governs the same subject matter. As used
m this Seeunty Instrument. "RESPA™ refers o all requirements and reswicuons Uil are mposed i regard
o @ “federally related mortgage loan” oven i the Loan does nat quahihy as 2 "lederally related mongaze
foun” under RESPA,

GHITIINGLL
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(Q) "Successor in Interest of Borrvwer” means am parts that has taken title 1o the Property. whethor or
not that party has assumed Borrower' s obiizations under the Note andior this Seeurity Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures 1o Lender: (1) the repaviient of the Loan, and all renewals. exiensions and
modilications of the Note: and (i) the performance of Borrower's covenants and agreements  undar
s Seewrity Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
cenver 1o MERS solehy as nominee for Lender and Lender's successors  and asstyns - and
W the successors and assiens o MERS.  the following  described  properin located i the
County IType ol Recardmg Jurisdivuon
af COOK INanwe of Recordmp Jurtsdiction:

See Aadached Legal Description

Parcel 1D Number: which currentiy has the address of
433N WELLS STREET. 502 [Steeet’
CHICAGO i |, Thnois 60634 [Zip Cade

" Property Address®

TOGETHER WITH alf the improvements now or hereafier—oremed on the property. and ali
cascmienls, appurtenances. and nxwres now or hereafior aopart ol pronerty. Al replacements and
addiions shail also be covered by this Securin Instroment. Al of the furesome i referred 10 i this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only fegal titie
t the interests granted by Borrower in this Security Instrument. but if necessan 10 comply with law or
custom. MERS (as nominee for Lender and Lender's successors and assIgnst has the rgn to exerciss am
or all of those mterests. including, bui not limited o, the night 1o foreclose and sell the Fromery: and 1o
take any action required of Lender meluding. but not limned 1o, releasing and cancebag Ahis Securin
Instrument,

BORROWER COVENANTS that Borrowser is lawlulty seised of the estate hereby convevedoand has
the right 1© morgage, grant and convey the Propertv und that the Propers is unencumbered. cxeept lor
encunibrances of record. Borrower warranes and wili defend generalty the title to the Property aguins: all
clums and demands, subjeet w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-untorm
covenams with limited variaons by jurisdiction 1o constitute 1 uniform SCCUFITY INSITUMEt covering real
DECPCELY.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenamt  and amee as dollows:

1. Payment of Principal. Interest, Lscrow items. Prepayment Charges. and Late Charses.
Borrower shall pay when due the pricompal of) and imerest on. the debl evidenced In the Note anc any
prepavment charges and late charges due ander the Note. Borrower shall also pay tunds for Escrow lrems
SUDTIZRIL2
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parsuant o Secion 3. Pavments due under thie Note ad this Seeurity Instrumen: shal] be made i US,
currenes. However. if any cheek or other mstrument teceived by Lender as puyment under the Note ar this
Security Instrument 1s returned 10 Lender unpaid. Lender inay require that any or all subsequent payments
duc under the Note and this Security lnstrument be made in one or more of the followmye ferms. as
sciccted by Lender: fa) cash: (b) money order: o1 certified choek. bank check. treasurer's check or
cushier's check, provided any such check s drawn upon dn institution whose deposits are insurcd by 2
federal agency . instrumentahivy . or emity: or 1dy Fiectronic Funds Transler,

Payments are deemed recerved v Lender when received af the location designated in the Notg or at
such other location as mav be desienaied by Lender in accordance with the AOLCT provisions in Section 13,
Lender may return any payment or partiaf pavment it the pavment or partial pavments are nsufficien: 1o
bring the Loan current. Lender mav aceept any pavinent or parual payvment insufficient 1 bring the Loan
currenl. wihout waiver of any righis hereunder or prejudice 1o its Tights so refuse such pavment or partiul
pavmentsan the future, but Lender is not obligated w0 apply such paymenis & the time such pavments are
accepled. 20 each Periodic Pavment s applied as of its scheduled due date, then Lender need not pay
Interest on wnagpiied funds. Lender mav hold such unapplied funds unti] Borrower makes pavment o bring
the Loan current AT Borrewer does not de so within a reasonable periad of vme. Lender shali either apply
such funds or rewtnenem w Borrower. 1f not applied earfier. such funds will he applied 1o the owstanding
prineipal belance under the Note mmmediately prios to foreclosure. No offset or claim which Borrower
muight huve now or n he-fture against Lender shali relieve Borrower from making pavinents due ander
thie Mg and this Security InsiFyment or performing the covenants and agreements secured by this Seoarin
Instrument,

2. Application of Pavment( or Proceeds. Except as otherwise described m (his Section 2. all
pavments aceepted and eppited by Lenden shalf be apphod in the following order of prioritv: 1a) mterest
duc under the Note: (b principal due tnden the Note: (¢ amounts due under Section 3. Such pavments
shall be apphied 10 cach Periodic Pavment v/ the order 1n which it became duc. ANV FETRUNING QIMIOURLs
shall be applied first 10 late charges. second 1o anyoiher amounts duce under this Seearity Instrument. and
then 1o reduce the principal balance of the Note.

IT Lender receives o pavmen: from Borrower (o o delmquent Periodic Pavment which inciudes g
suflicient amount o pav any law charge due. the pavment paay be applicd (o the delinquent pavment and
the fate charge, I more than one Periodic Paviment 1s outstialing, Lender mas apply am pavment received
from Borrower o the repavment of the Perodic Pavments il “ardso the extent thal, cach PAVITIENL can be
paid 10 full. To the extent than any excess exists afier the payment 1sapplicd w the full pavment of oac or
mare Pertodic Pavments. such excess may be applicd 1o any late charees dac. Voluntary prepavments shal]
be applied Nirst 10 uny prepavment charees and then as deseribed in the Nete

Amy application of payments. insurance proceeds. or Miscelianeous Proceeds (o principal due under
the Note shall not exeend or postpone the due date, or charige the amount. of the Periadic Payvments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Pdrndic Pavmems are due
under the Nate. until the Note i« puid i full. 2 sum (the “Funds”s o provide for pavrient o) amounts due
for: 1) taxes and assessments and other ftems which can gain priority over this Secutnd Fistsument as o
hien or eneurnbrance on the Property: (b) leasehold payments of ground rents on the Propelnd 1f anv: (o)
premiums Jor any and all insurance required by Lender under Section 5 and {di Mortgage Incurance
premuums. o any. of amy osums pavable by Borrower to Lender in heu of the pavment ol Morgeec
Insurance promums in accordance with the provisions of Section 10, These items are called "Escrow
fems. " AL onigimation or a1 any nme duning the term of the Loan, Lender max reguure that Communils
Assochation Dues. Fees. and Assessments. i any. be eserowed by Borrower. and sach dues. foes and
assessments shall be an Escrow Hem. Borrower siall promplls lurnish o Lender all notices of amounts 1o
be pawd under this Section. Borrower shall pay Lender (he Funds for Escrow ltems unless Lender waives
Borrower's obligation w pay the Funds for amy or all Escrow ftems, Lender may waive Borrower' s
obligation 10 pay w0 Lender Funds for @y or all Eserow ems at amy tme. Any such waiver oy onby be
in writing. In the event ot sucl waiver., Borrower shall pas directls . when and where pavable. the amounts
4007328112
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due Lor any Escron Hems for which paveent of Funds has been waiyed by Lender und. i Lender reguires.
shall furnish 1o Lender receipts evidencing such payvment withm such tme period as Lender may require,
Borrower's obligation 10 make such pavments and provide receipts shall for all purposes be deemied 1o
be a covenant and agreement contained i this securtty Instrument. s the phrase "covenant and sgreement”
15 used in Section Y. I Borrower is obligaied 10 pay Escrow Hems directiv. pursuant 1o a waiver, and
Borrower [ails w pay the amount due for an Fscrow hem. Lender may exeraise its rights under Section 9
and pay such amount and Borrower shall then he obhigated under Section 9 1o repay to Lender anv such
amouni. Lender may revoke the waiver as w0 any or all Escrow Hems at any ume by uonotice given in
accordance with Section 13 and. upon such revocauon. Borrower shall pay to Lender all Funds. and in
such amounts. that are then required under this Section 3

Lender mas. atany time. colleet and kold Funds in an amount (a3 sufficient permit Lender e apphy
the Fusids 2t the ume specificd under RESPA. and (b not to exceed the maximum amount 2 lender cun
require upder RESPAL Lender shall estimate the amount of Funds due on the basis of current datat and
reasonable estizaptes of expenditures of future Fserow tients or otherwise in accordance with Applicable
Law,

The Funds Shabobe held 1 oan iasttution whose deposits are insured by o federal agenes.
nstrumentainy, or ety vncluding Lender. i Lender is an institution whose deposits are sensured) or in
any Federal Home Loan Mank. Lender shall apphy the Funds 10 pay the Escrow hems no later than the time
specitied under RESPAL Lenden shull not charge Borrower for holdmg and applyving the Fonds, amualls
unalvzing the escrow accoum. ¢ verifving the Escrow ltems, unbess Lender pays Borrower mierest on the
Funds and Applicable Law permits(Lentder w make such a charge. Unless an agreement ts made in writing
or Applicable Law reguires mierest @ b paid on the Funds. Lender shall net be required 1o pay Borrower
@y merest o carmings on the Funds. Destower and Lender can agree in writing, however, that interest
shall be pand on the Funds, Leader shall givé e Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there 13 @ surplus of Funds held n eserow. as defined under RESPA. Lender shall accotml 1o
Borrower for the excess funds in uccordance with RESPA. 11 there i a shortage of Funds held in escrow,
as defined under RESPA. Lender shali notity Borrower Gs dequired by RESPA. and Borrower shall pav wo
Lender the amount necessary o make up the shortage in aécordasce with RESPA. but in no more than 12
monthiy pavinents. If there is a deficiency of Funids held m estérow-as defined under RESPA. Lender shall
nottfy Borrower as required by RESPA. and Borrower shal) pay to Xehder the amoun: necessary 1o make
up the deficteney 10 accordance with RESPA, bt i uo more than 17 monsalv paviments.

Lipon payment o {ull of all sums secured by this Seeunity Instrurngie ) Lender shall prompthy refund
to Borrower any Funds held by Lender,

4. Charges: Liens. Borrower sholl pay all tdxes. gssessmients, charges. Bpes. and impositions
allributable 1o the Property which can atiain priority over this Seeunty Instrumers leaschold pavinents or
ground rents on the Property, if any. and Community Association Dues. Fees. and Assossiients, if am. To
the exlent that these items are Escrow Hems, Borrower shall pay them in the manner providedas Section 3,

Borrower shall prompiiy discharge anv Tien which has prioriry over this Security nsdrhent uniess
Borrower: () agrees in writing to the pavmen of the obhgaton seeured by the Hen n a manndr acenplable
e Lender. but oniy so Jong as Borrower is performuing such agreement (by comtests the lien in coud taith
by, or defends against enforcement of the Tren i legal proceedings which m Lender's opinion operate to
prevent the entorcement of the hen while those proceedings are pendmyg. but onty until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisiactory te Lender subordmating
the hien w this Secorny Instrument. I Lender determines tha amy part of the Property is sebpect to e lien
which can attain priority over this Security instrument, Lender may give Borrower a notice identiiving the

HONITI28L12
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fien. Within 10 davs of the dae or which that notice 1= given. Borrower shull sausty the lien or ke one or
more of the acuons set forth above 1n this Section 4

Lender may require Borrower o pay 2 otie-tine chiarye lor o read estate s verificaton andior
reportng serviee used by Lender m connection with this Loan

5. Property Insurance. Borrower shall keep the miprovenients now extsting or herealier erecied on
the Property insured against luss by fire. hazards included within the term " extended coverage.” and @
olher hazards meluding, but not limited te. carthguakes and floods. for which Lender TeqUIFEs INSUrange,
This insurance shall be nuintained in the amounits tincluding deductible fevels) and for e periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject 10 Lender's
nght o disapprove Borrower's chioice. which right shall not be exercised unreasonably. Lender mn
require dostower 1o iy, tnoconnection with this Loan. either: () a one-lime charge Tor flood zone
determinavisn. certification and tracking services: or (b a one-time charpe for flood wone determination
and certihiezuon services and subseguent charges cach time remappings or similar chanwes occur which
reasonably muent affeet such determinatien o certification. Borrower shall also be responsible for the
pavmem of any fees imposed by the Federal Emergency Management Agency w connection with the
eview ol any flood zone determination resutting trom an objection by Borrower,

11" Borrower fails tsmuman any ol the coverages described above, Lender may oblan insurance
coverage. at Lender's opuon wnd Borrower's expense. Lender is under no obiigauon 1o purchase am
particular type or amount of Corerage. Therefore. such coverage shall cover Lender. but might or mmzhl
not protect Borrower. Borrower's eguit), in the Property. or the contems of the Property. against am risk.
bazard or habiling and might provide srener or lesser cot erage than was previoushe in effect. Borrower
acknowtedges that the cost of the instmiec coverage so oblained mght stgnificantly exceed the cost of
instiranee that Borrower could have obtained Amy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Imstrument. These amounts shal]l bear interest
at the Nowe rare from the date of disbursement ard shall be pivable. with such interest. upon notive from
Lender to Borrower reguestig pavment.

All msurance policies required by Lender and renwids of such policics shall be subject o Lender's
rglt o disapprove such policies. shall include 2 stamdurd raprtgage clawse. and shall name Lender as
mortzager andqor as an additional loss pavee. Lender shall have/the viglt e hold the policies and renewsad
certificates. H Lender requires. Borrower shall promply give o Lender all receipts of paid premiums and
renewal nonees. 1 Borrower abtains amy form of insarance coverage. not otherwise required by Lender.
tor damage te. or destruction of. the Property. such poiiey shall includ i standard mortgage clause and
shall name Lender as morlgagee andor as an additional loss paves.

In the event ol toss. Borrower shall give prompt notice o the insurance carfier and Lender. Lander
may make proot of loss i not made promptiv by Borrower. Unless Lender and Borfower otherwise agree
i writng. any insurance proceeds. whether or not the underlyving msurance was requived by Lender. shall
bie applied to restoration or repair of the Property. if the restoration o FCPEIT 1y ccondmidally fvasible and
Lender's security 1s not lessened. During such repair and restoration pertod. Lender shall‘havethe right w
hold such wmsurance proceeds until Lender has had an opportinty o mspect such Propertn™ 1O easure the
work has been completed 1o Lender's satisfacton. provided that such mspeetion shall be wodoriaken
prompty. Lender may disburse proceeds for the repairs and restoration in « single pavment or m a series
of progress payvmnents as the work s completed. Unless an AUTEeTeI s made 1 writing or Appiicable Law
requires mterest o be paid on such insurance proceeds. Lender shall not be required wopay Borrower am
uHerest or carmings on such proceeds, Feos for pubiic adivsters. or other third panies, retained oY
Borrewer shall not be paid out of the insurance proceeds and shalf he the sole obligation of Borrower, I
the restoration or repair is not economicaliv feasible or Lender s security would be lessened. the insurance
proceeds shall be applied 10 the sums secured by this Securny Instrument. whether or not then due. with
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the excess. 1§ any. paid o Borrower, Such insurance proceeds shall be apphied in the order provided for in
Section 2,

1" Borrower abandons the Property. Lender mav file. negatiale and settle any available insurance
claim and related matiers. 1 Borrower does not respond within 30 davs to @ netice trom Lender tha the
msurance carnier has offered 1o settle o clann, then Lender may negotate snd settle the claim. The Mi-dun
period will begin when the notice is given. In cuther event. or if Lender acquires the Property under
Secuon 22 or otherwise, Borrower hereby assizns 1o Lender (01 Borrower's rights to amy  insurance
proceeds man amount not 10 exceed the amounts unpaid under the Nete o7 s Security Instrument. and
(b} any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrower! under all msurance policies con erng the Proporty. insofar as such nivhis are applicable 1o the
coverage ol the Property. Lender may use the insurance proceeids either w repair or restore the Pronerty or
le pay oo ats unpaid under the Note or this Security [nstrument. whether or not then duc,

6. Oclupaney. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 60 davs ajler the execution of this Seeurity Instrument and shall cominue o oceumy the
Property s Bedrorver's principal residence for at least one vear afier the date of occupancy. unless Lender
otherwise agrees (nuwriting, which consent shall not be unreasonably withheld. or unless extenuating
crreumstances exist wiisl are bevond Borrower' s control,

7. Preservation. Mointenance and Protection of the Fropertyv: Inspections. Borrower ghall not
destroy. damage or impair 4n¢ Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Barrower i residing in the Property. Borrower shall maimain die Property 1o
order o prevent the Property fromy deterioreting or decreasing in vaiue due 1o its condition. Unless 1 b
determined pursuant o Section 3 & cepair or resloraton is nol ceonomicaliv feauble, Borrower shall
prospily repair the Property 1f damaged o averd further deterioration o damage. [ insurance or
comdemnation proceeds are pmd in conneciiod with damizge 1o, or the wking of the Property. Borrower
shall be responsible for repainme or restonng thy froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ropars and restoration in o single paymieni or in o series of
progress pavinents as the work s completed. 1 the {ns/ronce or condemnation proceeds are not suflicient
o Tepatr or Testore the Property. Borrower ts not relieed ! Borrower s objigation for the completion of
such repatr or restoraion.

Lender or ite agent mav make reasonable entries upors abdeanspections of the Property. If i has
reasonable cause. Lender may imspect the interior of the imprinemensson the Property. Lender shall give
Borrower notice at the tme of or priey to such an interior inspection spec femye such reasonable cause

K. Borrower's Loan Application. Borrower shall be 1w defaull 4 durmg the Loan apphication
Process. Borrower or any persons ar entiies acting at the direction of Borower or with Borrow or s
knowledge or consent gave materiuily false. misicadmy. or naccurate informaton or statements 1o Lender
for failed 10 provide Lender with material informaton) m connection with' the  Loan, Material
representations include. but are not limied 10, representations coneerning Borrower's ovcupancy of the
Properts as Borrower' s principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Securitv Jpvirument. If
t4) Borrower fails 1o perform the covenants and agreements contained in this Security instrumdnd, (hy there
t> & legal proceeding that nught significantiy allect Lender's imerest m the Property and:or rdhity’ ander
this Security Instrument such as a proceeding in bunkruptey. probate. for condemnanion or forfeitare, lor
enforcement of g lien which may atain preniy over this Sceurity Instrument or w0 enforee laws or
regulationsh. or ¢} Borrower has abandencd the Property. then Lender may do and payv lor whatever s
reasonable or appropriaic o prolect Lender's interest i the Property and nghts under thus Security
Instrument. meluding protecting and/or assessmyg the value of the Properts. and securing andror repairing
the Property. Lender's actions cun include. but are nol timited w° (1) paving any sums secured by o lien
whieh has priorits over this Securiny Lnstrument. (b appearing i court: and i¢) paving reasonabic
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HLorReYs . fees W prowect its interest i the Property and/or rights under this Securily Insirunient. meiuding
s secured position o bankruptoy proceeding. Seeuring the Properts includes. bul is not limited 10,
entering the Property w make repairs. change focks. repiace or board up doors and windows. dran waier
from pipes. elimunate butiding or other code vielatons or dangerous conditions. and have wiliies wrned
on or ot Although Lender may take acoen under thes Section 9. Lender does not have o do so and 15 ne
under any duty or obligation 1w do so. 1t i agreed that Lender ineurs no Bability for not taking anv or all
actions authorized under this Section 9.

Ay amounis disbursed by Lender under thus Section 9 shall becenme additional debt of Borrower
seeured by s Security Instrumen:. These amounts shail bear interest a: the Note rate from the date of
drshurserment and shall be pavable. with such imcrest, upon notiee from Lender w Borrower reguesting
pavment

I his Security [nstrument is on u leasehold. Borrower shall comply with all the provisions of the
lease. 11 Borronver acquires foe ttle 10 the Property. the leasehold and the iee title shall not merge unless
Lendepogrees to the merger in writing,

19. Marigage Insurance. 10 Lender required Mortgage Insurance as @ condinen of making the Loan,
Borrower sliall pay the premuums reguired 10 mainwin the Mortgage Insurance in eficet. . for any reason.
the Mortgage fristrance coverage required by Lender ceases 10 be available from the morlgage msurcr that
previouskhy prowiirad such insurance and Borrower was required Lo make separaely designated pavments
toward the premuwans inr Morigage Insurance. Borrower shall pav the premiums required 1w oblain
coverage substanualh ceaarvalent o the Morngage Insurance previously m effecl. al a cost substantially
cquivalent 10 the costete” Borrower ol the Mortgage Insurance previously s effect. lrom an aliernaty
morigage nsurer seieeted ¥y Lemder. 1 substantialiv equivalent Morlgage Insurance coverage s nos
avatlabie. Borrower shall continde 1o pay 1o Lender the amount of the separately designated pavimenis that
were due when the msurance coviragd ceased o be in effect. Lender will aceepl. use and rewamn these
pavments as a non-refundable fosseresenve in Hew of Mortgage Insurance. Such loss reserve shall be
non-retundable, aotwithstanding the Faeabat the Loan 1 ultimately paid m full, and Lender shall not be
regunred 10 pay Borrower any interest or saraidgs on such loss reserve. Lender can no tonger reguire loss
reserve paviments U Mortgage Insurance coverage (in the amount and for the peried that Lender reguires)
provided by an insurer selected by Lender agwn brcomes available. is obtained. and Lender requires
mmwm&}dcxgmmdpmﬂmmaumunimvpmmnmui%*ang%xlnﬂmeulfLmMmTtmmthMHggc
Insurance as a condivon of making the Loan and Eorrower was reguired to make separatehy desienated
payments loward the premtums for Mortgaee Insuranée. /Rotrower shall pay the premiums regaired 1o
mamtain Mortgage Inswrance i offect, or to provide 4 nor-refundable doss reserve. until Lender s
requirement fer Mortgage Insurance ends in aceordance with unywrnien agreement between Rorrower and
Lender providing ior such termmation or untl wermination 1s wegaired by Applicable Law, Nothing in this
section 10 affects Borrower' s obligation 1w pav interest an the rate provided in the Note,

Mortgage Insurance reimburses Lender (or anv entity that purchzsmsthe Neted for certain losses il
may ineur 1f Borrower does not repay the Loan as agreed  Borrower s vol g parny 1o the Morigase
Insurance,

Muorigage insurers evaluate their total risk on all such msurance in force rom L o e, and mav
enter ialo agreements with other partics that share or mudify their Tish, or reducetlosses. These agrevnents
are on tertus and condinons that are satislactory o the morigage msurer amd ihe other/pary (or partiost w
these agreements. These agreements may require the MOTEAZE NSUCET [0 Make Payvmests Ashe any source
of funds that the mortgage msurer may have avalabic hvhwh1nayindudeIUnd>tﬂnmncdi‘ow1hﬁﬂﬂgagu
Insurance premums),

As aresult of these agreements. Lender, wmy purchaser of the Note. another insurer, i IS
amy other entity. or any aftiliae of any of the foresoing, mu receive {direetly or indireetly) amounts that
derive from (or might be characterized ) u portion of Borrower s paviments {or Morigage Insurance. n
exchange for sharing or modifving the mortguge msurer’s rsko or reducing losses. 1 such agreement
provides that an affiliate of Lender takes o share of the msurer's risk in exchange for a share ol the
premiums paid 10 the msurer. the arrangement is often lermed "captive retnsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed 10 payv for
Morteage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will net entitle Borrower o any refund.
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{bi Any such agreements will not affect the rights Borrower has - if any - with respect w the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage lnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insorance premiums that were unearned at the time of such cancellation or
termination.

Ll Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are herebe
assigned to and shall be paid o Lender.

It the Property v damaged. such Miscellaneous Proceeds shall be apniwed 10 restoration oy repair of
the Properiy. if the restoration or repair is economicaliy feasibie and Lender securtty is not lessened.
During such repair and restoration pertod. Lender shall have the right 10 hold such Miscellancous Procceds
uatt Lender has had an opportunity 10 inspect such Property 1o ensure the work has been completed o
Lender' seausfacuon, provided that such inspection shall be undertaken prompty. Lender may pas ior i
repairy”and restoration in a single disbursement or inou sertes of progress paviments ax the work s
completed Unless an agreement 15 made 10 wriling or Applicable Law requires interest 1o be pad on such
Miscellanco(s Procecds. Lender shall not be required 1o pay Borrower any interest or carnings on. such
Miscellaneous Iroreeds. 11 the restoration or repair i not ecconomicall ¥ feasibic or Lender’ s securitv would
be lessened. the Miscellaneous Proceeds shali be applied 10 the sums secured by this Security Instrument.
whether or ot then dug with the eacess, Hany, paid to Borrower. Such Miscollancous Proceeds shall be
appited m the order prévited tor mn Section 2.

In the evenl of wiotal _taking. destrucuon. or loss in vaiw of Lhe Property. the MisceHaneous
Proceeds shall be applied tolthe’ srens secared by this Seeurity instrument. whether or not then due. with
the exeess. if any. paid 10 Borrewer.

In the event ol a pargal wkind. destraction. or Toss in value of the Property in which the fair market
value of tie Property jminediateh Seinse the partal mking. destruction. or foss in value is equal to or
gremer than the amount of the sums sesured by this Security Instrument immediglely before the partial
tking. destruciton. or loss i value. unies Borrower and Lender otherwase agree in writng, the sums
seeured by this Security Instrument shall ‘b reduced by the amount of the Miscelineous Proceeds
muttplied by the Jollowmg fraction. (a1 the toral anoun: of the sums secured immediately belore the
partial taking. destruction. or loss in value diided b thy the fair market value ol the Property
imnediately betore the partial wking, destruction. orioisan value Any balance shall be paid w Borrower,

In the event of a parual talane. desirucnon, or fost i value of Bhe Property in wlich the fair ourket
value of the Property immedsately betore the partial tah g, agstruction. or Joss in value 1y kess tum the
amount of the sums secured immediately before the partial akne. destruction. or loss 12 value. unioss
Borrower and Lender otherwise agree in wrinng, the Misecllanious Proceeds shall be applied 1o the sums
seeured by tns Security Instrument whether or not the sums are then/due,

I the Properry 15 abundoned by Borrower. or i, afler notice % Lender 1o Borrower that the
Opposing Party ax defined in the next sentencet ofiers to make an awiréoae settie 2 claim for damages.
Borrower fails to respond o Lender within 30 davs atier the date the notice’ss 4tven. Lender is authorized
wrcolleet and appiy the Misceliancous Procecds enher 1o restoration or repar oithe Propertv or 1o the
sums secured by this Secumity sstrument. whether or not then due. "Opposing Panty™ means the third parts
that owes Borrower Miseellancous Prosceds or the party aygamst whom Borrower hasd tioht of action in
regard (o Misveliancous Proceeds.

Borrower shall be m detault 1§ anv action or proceeding. whether civil or criminal. 45 bogan that. in
Lender's Judgment. could resub i forleiture of the Property or other muaterial impairmicn? «7 Lender' s
mterest in the Property or rights under this Securtty Instrument, Borrower can cure such o defon’cand, 7
acceleratron has oceurred. remnstate as provided in Seciion 10, by causing the action or procecaing o be
aismissed with 2 ruling that. in Lender's iudament. preciudes forfeiture of the Property or other material
mpairment of Lender's interest i the Property o rights under this Security Instroment. The proceeds of
amv awird or elaim for damages that are atiributable o the mmpatrment of’ Lender's interest i the Propern
are hereby assigned and shall be paid w Lender.

AlL Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd i the order provided tor 1 Section 2.

12. Borrewer Not Released: Forbearance By Lender Not & Waiver. Extension of the ime for
payment or modification of amoruzation of the sums secared by thns Seeurity Instrument granted by Lendes
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to Borrawer or any Successor i [nterest of Borrower shall not operate to release the Rabilin of Borrowe
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or o reluse o extend tme fos paymenmt or otherwise modify
amortizaton of the sums secured by this Seeurity Instrument by reason of any demand made by the origing]
Borrower or anyv Successors i interest of Borrower, Any forbearance by Lender m exercising any riglit or
emiedy including. withow limitanon, Lender's aceeptance of pavinenis from third persens. entites or
Successors i Interest of Borrower or m amounts fess than the amount then due. shall nod be a walver of or
prectude the exercise of uny right or remeds .

13. Joint and Several Liability: Co-signers: Suceessors and Assimns Bound. Borrower covenans
and agrees that Borrower's obligations and hiabikine shall be Jjomt and several. However. any Borrower who
co-signs this Security Instrument but docs not execute the Note fa “eo-signer” 1 dai s co-signing this
Secunly Instrument only 1o mortwage, sram and com ev the co-sigmer's imterest in the Property uger the
terms ofdlus Seeurity Instrument: (bi is not personaliy obligated w pav the sums seeured byt Security
Insirudnest. and (o) agrees that Lender and amv other Borrower cun agree 1o extend. modiiv, forbear or
make any dceommodations with regard 10 the terms of this Security Instrument or the Now without the
CO-S1ENEE & Copaent.

Subject 0 tae provisions of Section IS, anv Successor in Intercst of Borrower who assumes
Borrower™s obligaawly, under this Seerrits Instrunment in writtng, and is approved by Lender. shall obtain
all of Borrowsr™s nightaand benefhis under this security Instrument. Borrower shall not be reieased from
Borrower's obligations ar.d fiability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenanis” and aureements of this Seeurity Instrumen: shali bind cexcept as provided in
Section 201 and benefit the stcossors and assiens of Lender.,

14, Loan Charges. Lender mas charge Borrower fees for services nerformed n connection with
Borrower's defauli Jor the purpos: of protectung Lender's mierest in the Property and rights under this
deeurity nstrument. includmg, but nod finited 10, atternevs’ fegs. property inspection and valuation fees.
In regard o any other fees. the absence GFexoress authortty 1 1his Security Instrument (o charge o speeific
[e 1o Borrower shall not be construed as arikibition on the chargimy of such fec. Lender may ot charae
fees that are expressiv prohibited by this Secutity Imstrument or by Applicable Law.

i the Loan 15 subject to a law which sets msimum loan charges. and that law 1 finally mterpreted so
that the mrerest or other oan charges collected or o0 collected in comnection with the Loan exceed the
permtted fimmts. then: (a) any such loan charge sheiied reduced by the amount pecessary 1o reduce the
charge 1o the permtted Lmit and (b) any sums already woibedipd from Borrower which excecded permticd
finuts will be refunded to Borrower. Lender may choose v riahe this refund by reducing the priipal
owed under the Note or by making o direct payment o Borreseer. 17 i refund reduces pringipal. the
reduction will be weated ws @ parial prepaviment without anv prepayment charge (whetiier or aot o
prepavment charge is previded for under the Notei. Borrower's accentarce of any such refund made by
direct pavment to Borrower will constitute o waiver of aiy nght ol activn Borrower might have arising out
ol such overcharge.

IS, Notices, All notices gven by Borrower or Lender in connection w1ih WS Security Instrument
st be In writing. Amv notice to Borrower 1 connechon with this Seeurtty Instruient shall be deemed 1o
bhave been given 1o Boreower when mailed by first cliss muil or when actually “welivered 1o Borrower' s
nottee address if sent by other means. Notice 10 any one Borrower shall constiiute neice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propdty Address
unless Borrower has designated a substituie notce address by notice 1o Lender. Borrower/sbali proptly
notfy Lender of Borrower's change of address. 1 Lender spectfies o procedure tor reporung Borrower'
change of address. then Borrower shall onls report a change of address through that speeified provedure.
There may be onby one designated notice address under this Security Insirument av any once time. Any
notiee io Lender shalt be given by delivering 1t or by mathing it by first elass mai! 1o Lender s addeess
staled herein unless Lender has designated another address by nouce 1o Borrower. Amy notice m
connection with this Security Instrument shali not be deemed (¢ have been @ven to Lender until actually
received by Lender 17 any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law reguirement will sutishy the corresponding requirement under this Securih
Instrument.
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16. Goverming Law: Severabilitv: Rules of Construction. This Seeurity Instrumens shall be
governed by federal law und the faw of the jurisdiciion m which the Property is located. Al righls and
obligations contained in this Security Instrument are subiect o any regoirements and limitations of
Applicable Law. Apphcable Law mighn expheithy or implicitly allow the parties 1o agrec by contract or it
might be silent. but such silence shall not be construed as a prohibition agansl agreement by contract. In
the event tha any provision or clause of this Seeariny lastrument or the Note conflicts with Applicable
Law. such conilict shall not affect other provisious of this Security Tustrament or the Nete which can be
given effect without the conflicting provision.

As wsed in ths Security Instrument ) words of the masculine gender shall mean and include
corresponding newter words or words of the femining gender: (b words in the sineular shall mean and
metade the plural and vice versa: and () the word " may " gives sole discretion without any obhigauon 1o
take anv action.

17. Rorrower’s Copy. Borrower shall be given one capy of the Now and of this Security Instrument.

Es. Transier of the Property or a Beneficial Interest in Borrower. As used in (hix Section 18,
“lnterest in7the Property™ means any legal or beneficial interest n the Property. including. but net limited
te. those beqeficial interests transicrred m a bond {or deed. contract for deed. installment sales contract or
escrow agreempents the wtent of which is the ransfer of titie by Borrower a1 4 future date to 4 purehuser.

I all or any Hur’ of the Properny or any Interest in the Property 1s sodd or transferred (or i Borrower
Is 1101 @ nawral persen 2 u beneficial imterest 1 Borrower is sobd or wansterred) without Lender' s prior
writien consent, Lender oy require immediate payment mofull of all sums sceured by this Securin
Instrument. However. “tnis onton shall not be excreised v Lender if such exercise is prohibited )}
Applicable Law.

IF Lender exeraases this optionLender shall gmve Borrower notice of acceleration. The notkee shall
provide u period of not less than 20 dals from the date the notice is giver in accordance with Section 13
within which Borrower must pay ali“sams secured by this Seeurine Instrument. I Borrower fails 10 Py
these sums prior o the expraton of e period. Lender mav invoke amv remedies permitted by this
Security instrument without further notice 'ef démand on Borrow et

19. Borrower's Right to Reinstate After-Acceleration. 1f Borrower meets certin conditions,
Borrower shall have the right 10 have enforceming of this Secunity Instrement discontinued at any time
prior 1o the carhiest of) (&) five duvs before sale 67 (e Praperty pursuant 1o Section 22 of this Securins
Instrument: (b such other period as Applicable Law figatspectiv ior the wermination of Borrower's right
Woreinstte: or (o) emny of @ judgment enforcing this sicernty Instrument. Those conditions are that
Borrower: ¢a) pays Lender all sums which thet would be dud vituler this Security Instrument and the Note
as 18 o aceeleration had oceurred. (b cures am defaul: of anv ather covenants or agreemems: (¢ pavs all
expenses meuwrred in enforeing tis Security Instrument. including. b ivs hmited w. reasonable attornevy’
fees, property inspection and valuation fees. and other fees mewrred (or 1he purpose of protecnng Lender «
terest i the Property and rights under this Seeurtty Instrument. and (4iaakes such setion as Lender 1AL
reasonably require 0 assure that Lenders interest m the Property and™oghts under this Seeurin
Instrument. and Borrower's obligation w pav the sums secured by this Securitlastrument. shall continue
unchanged unless g5 otherwise provided under Appheable Law. Lender may ‘require that Borrower pas
such remstatement sums and EXPENSes I ong o7 more of the loliowmg forms. as-elected b Lender: (a0
cashy (b) monev order: te) certified check. bank check. treasurer' s cheek or cashier’s Chee . provided am
such check is drawn upon an mstiation whose deposits are insured by a tederal ageneyiwiaomenaliy or
entitvy or () Elecrronic Funds Transter. Upon reinstatement by Borrower. this Security Jastrument and
abligations sceured hereby shall remain fullv effective ax i no acceleration had oveurred. TTowdver. this
nght w remstate shall not apply in the cuse of acecleration snder Section 18

20. Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or & partiad interest i
the Note ttogether with ths Sceurity Instrements can be soid one of more Lmes withou! prior notice 10
Borrower, A sale might result in s changee m the ettty fknown as the "Loan Servicer™) thar collects
Persodic Pavments due under the Note and this Securily Instrument and performs other mortgage logn
servicimg obligations under tie Note. this Security Instrument. and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated 1o & sale of the Note, 1 there is u change of tix: Loan
Servicer, Borrower witl be given writien notice of the change which will state the name and address of the
new boan Servicer, the address 1o which pavients should be made and any other informasion RESPA
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reguires 1n contiection with i notice of transfer ol servicing. 11 the Note s sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan $ervicing obligations
to Borrower will remamn with the Loan Servicer or be transterred 1o suceessor Loan Servicer and arg not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence. join. or be 1omed o any judicial action s either an
mdividual litigant or the member of o class) that arises from the other party’s actions pursuant o this
Securiey Instrument or that alleges that the other party has breached amy provision ol or am duty owed by
reason of. this Secunty Instrument. umil such Borrower or Lender has noufied the other party +with such
notlee given in comphance with the reguirements of Section 150 of such alleged breach and afiorded the
other parly hereto a reasonable peried atler the giving ol sueh notce W take correclve action. 17
ApphcatiesLaw provides a tme penod which must ciap&c before certain action can be taken. tha ume
period willee deemed o be reasonable for purposes of this paragraph. The notice ol acceleration and
epportunity (to cure given to Borrower pursuant io Section 22 and the notice of aceeleration chven (o
Borrower purstan’ 10 Section 18 shall be deemed 10 satsdyv the notice and opportanity (o ke corrective
actien provisions ef dus Section 20,

21. Hazardous Sabstances. As used m tis Secuon 210 (1) "Hazardous Substances” are those
substances defined as texic or_hazardous substances. polluiants. or wastes bv Envirommental Law and the
following substances: sasohine b@osene. other Nammable or toxic petroleumn products. oxie pesticides
and herbicides. volatile solvenis. maweials containing asbestos or formal dehvde. and radicactive materiais;
(by "Environmental Law" means federal kaws and laws of the jurisdiction where the Property 1s located tha

clate 10 healthe safery or environmenal/peotection: () "Environmental C Ieanup” includes anv resnonse
acuen. remedial action, or removal actiol.-a deiined in Environmenta) Law. and (d) an "Environmental
Condition” means « condition tha! can cause. seniribute o, o otherwise trigoer an Environmental
Cleanup.

Borrower shall not cause or pernut the presencd e, disposal. storage. or release of anv Hazardous
Substances. or threaten o relfease any Hazardous Substaliods 2on or 1o the Property. Borrower shali not de.
nor ailow anvone else 1o do. anvthing altecting the Property(0 that is it violation of any Environmental
Luw. (by which creates an Environmental Condition, or (o) whiveedue o the presence. use. or release of o
Hazardous Substance. creates o condition thar adversely atfects thevalue of the Pr roperty. The preceding
two senwenees shall not apph to the presence. use. or storage on ine Property of snall guantities of
Hazardous Substances that are generaliv tecognized o be appropriate Lo nermal residennial uses and 1o

mintenance of the Property (including, but not limited 10, hazardous substancd i consumer products ),

Borrower shall prompily give Lender written nouce of (a) any anvestgation, clum, demand. lawsut
or olher action by any governmental or regulatory ageney or private party mvolving ¢ Fropesty and any
Hazardous - Substance or Environmenw! Law of wineh Borrower has actual kil Udie, ib) any
Eovironmental Condition. including but not hmited o, any spillng. leaking. discharge. reledsy or threat of
release of amy Hazardous Substance. and (¢ any conditton caused by the presence. use or sekese of g
Hugardous Substunce which adversely alfects the value ol the Property. I Borrower learns. or ts-notified
by any governmental or regulaton autitority. or any private party. that any removal or other remediation
of any Hazardous Substance affecuny the Property is necessary. Borrower shali prompuiy ke all necessars
remedial actions in accordance with Environmental Law . Noting herem shall create any obligation on
Lender for an Environmental Cicanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (bu! not prior tu
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaultz (b) the action required 1o cure the default: {¢) » date. not less than 30 days from the date
the notice is given  Borrower, by which the default- must be cured: and {d) that failure 1o cure the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Properts. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclosure, If the defaalt is not cured on or before the date specified in the notice, Lender af its
option mg:-require immediate pavment in full of all sums secured by this Seeurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl7d 1o collect all expenses incurred in pursuing the remedies provided in this Sectton 22,
including. but net {inited to. reasonable attornevs’ fees and costs of title evidence.

23, Release. Lipan/navment of all sums secured by this Secunity Instrument. Lender shali release this
Security nstrument. Borrow<s shall pav amv recordation costs, Lender may charge Borrower a fee for
releasing this Security Instruriierd, but only if the foe 1 patd 10 2 third parts for services rendered and the
charging of the fee s permitted undér Applicable Law.

24, Waiver of Homestead. In accaraance with Hhnots faw. the Borrower hrereby releases and waives
all raghts under and by vinue of tie Mmersdrinestead exemption laws

25, Placement of Collateral Protection Inlurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agheernent with Lender, Lender vy purchase mnsurance
at Borrower's expensc 1o protect Lender's mierests in Borrdwer s collateral. This msurance may. but nesd
not. prowet Borrower's interests, The coverage that Lénde purchases may 1ot pay any claim that
Borrower makes or any claim that s made sgainst Berrower(n/ connection with the coliateral. Horrower
may later concel any insurance purchased by Lender. but onls aftergwoviding Lender with evidence that
Borrower fas obtained msurance as reguired by Borrower' s and Leader's agreement. 1 Lender purchases
msurance for the collateral. Borrower will be responsible for the costs G090 insurance. mnclading interest
and any other charges Lender mavy impose in connection with the placementof the msurance. until the
eliective date of the canceliation or expivation of the insuratce. The costs of Uy méurance may be adaed w
Borrower's total outstanding badunce or obleation. The costs of the inserance tmay o more than the cost of
msurance Borrower mav be able 10 obtaim on its owi,

SHIT32EEL2
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BY SIGNING BELOW. Berrower aceepls and agrees to the terms and covenants comained 1n this
Security bnserument and in amy Rider executed by Borrower and recorded with 11,

Witnesses:

obert 8 Kaopp

(Scaly

-Borrom ol
. _— e e Sl
~Burtiwer
e . v s o [ (Sealy — e LS}
~HBurew -Burrower
. i - (Soai Ly .. RO €245z | |
SBorrower -Berrewa
i . . R {Seal o e e e+ ESCAD
-Borrowe: ~RBurrower
OTIINIL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
& -sanL i Frags 16 o % Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
Y\|(‘,\\ L\*(, (Y\SLX\T - @ Notary Public i and for sad county and

stale do hereby certify that Robert S Kaopp

personally known to me to be the same personts) whose numets) subserived to the foregoing instrument.
appeared before me this day In person. and acknowledged that he/she/thes signed and delivered the said
Instrurnent as histher/therr free and voluntary act, for the uses and purppses therein set torth,

Givertunder my hand and official seal. this 27th dav of  May, 2016

My Cormmissizn Fapirest] \;l\-\ , (A

QPAPAPAPAPASPAN, A

OFFICIAL SEAL
ASHLEY CLEMENT
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 07/24/19 3

PPN AP, A ]
w w Ay

Ny Pashe

Loan ongimation erganizaton  Morgan Standey Private Bank. National /sscciation
NMLS I 663185

Loan onginater Sean Michael Fitz-Patrick

NMLS D 922571

(1L Iid 4 Bt
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE KATE RIDER is made this27thday of May, 2016 and is ncorporated
1o and shall be deemed 1o ameddand supplement the Morteage. Deed of Trust. or Security Deed (the "Sccurin

Instrument™) of the same date mver oy the undersigmed ("Botrower™ w0 secure Borrower's Adiustable Rate Noge
(the "Notww"i o Morgan Stanlev Privece Bank. National Association

("Lender”) of the same dase and covering tie property deseribed i the Security Instrament and located at:

433N WELLS STREET. 502 Chicago, [L 60654
[Projers, Address)

THE NOTE CONTAINS PROVISIONS ALLOVING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w the covenants and agreemenis wade m the Seeurity nstrusnent.
Borrower and Lender further covenant and agree as foellows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tie Note provides for an initial imerest rate of  2.178%; The Note provides for changesa/ U0 interes! rate and
the monthly pavments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The imerest rae 1 will pav will change on the first day of August, 2016 . and on tha
day every month thereafier. Fach date on whicl my adiustabic rate could chaney 15 called « "Change Dac",

One Month Adjostable Rate Rider e

sl
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(B) The Index

Beginnng with the first Change Date. my interest rate will be based on an Index. The "Index” is the average of
tterbank offered raes for 1 month US. doHar-denommated deposits o the London markel ("LIBOR" L. as
published in Tire Wadl Street Joirnal, The most recent Index figure availuble as of the date wentyv-five 1255 davs
before cach Change Date is called the "Current Index.”

I the index is no longer availuble. the Note Holder will choose @ new index that is based upon comperable
mformatirt, e Note Holder will give me notice of this choice.

{C) Caleulition of Changes

Betore each Chiange Date. the Note Holder will caleutaie my new mierest rate by adding
One and Six Hundred Sevens -Five ! Thousandth percentage pontis)c 36758% ) 16 the Current Indes. The Note Holder
will then round the resuliof dnis addition w the nearest one-eighth of one pereentage point (.125%5) Subneet to the
limits stated mn Section 4Dy Below. this rounded amount will be my new mterest rale unuld the next Change Date.

(i} Interest-Only Periad. /The "mierest-ondy penad” is the period from the date of this Note through
Mav 31 2026 - For the imeresi-only period. after caleulating my new inlerest rate as
provided above, the Note Holdee 2414 then determing the amount of the monthly pavment that would be
sufficient 10 pav the ineres: which docrues on the unpaid Principal of my loan. The result of this
calcutation will be the new amount of wvmonthiy pavient.

(i} Amortization Period. The "amoruzaticn period” 15 the period after the inerest-only period For the
amortization period. afer calculatng my new wtercst rate as provided above. the Note Holder will then
determine the amount of the menthiv pavment that wedld be sufficient 1o repay the unpaid Principal that |
am expected 10 owe ot the Change Date 1 sull on the Mawmrity Date al my new interest rate in subsntigliv
cqual pavments. The result of this caleulation will he the Qe amount ol my monthly pavineny,

(D} Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(£} Effective Date of Changes

My new inerest rate will become effecuve on cach Change Date. 1 wili pay lhe smount of my new monthly
pavment begmning on the first monthly pavment date afier the Change Date umiil the 4mount of my monthly
pavmment chunges agam,

(F)} Notice of Changes

The Note Holder will deliver or mail 1o me a notiee of any changes in my nterest rate and the ghieam of ms
monthiy pavment before the effective date of ans change. The notice will include information required by faw 1o
b given me and also the titie and telephone number of a person who will unswer any guestion | may have regarding
the notice,

One Mounth Adiustabie Rate Rider
OIHF7328 (142 if ERS T
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BY SIGNING BELOW. Borrower avcepts and agrees 1o the terms and eovenants contained in this Adpustable Ratwe
Riger

{Seals ek SCuly

~Borrower -Barrower

a's (Seali (Seal)

Horrower -Borrower
A Seuh (Scal

DuITower -Borrower
_ $8eall . tSeal
-Borrower -Bomrower

HO0T328112
One Menth Adjustabic Rate Rider

e 2ot 4
Loan ongmation vrganizaton Morgan Staaley Private Bank, National Association
NMLS 1D 663183
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th day of Mas, 2016

and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given bv the
undersianed (the "Borrower" ) to secure Borrower's Note tc Morgan Stanley Private Bank.
Natiopal Azsociation

(the
"Lenoer") of.ihe same date and covering the Property described in the Security instrument
and located at: 437 N WELLS STREET. 502 Chicago, IL 606634

[Property Acdress]
The Property includes & unil/in. together with an undivided interest in the comman elements
of. & condominium project knov'n &s: 433 NORTH WELLS STREET CONDOMINIUM

[Namew? Condominium Project]
(the "Condommium Project”). If the-Owrers association or other entity which acls for the
Condominium Project (the "Owners Assdciatian”) holds titie to property for the benefit or use
of its members or shareholders. the Proper.v also includes Borrower's intarest in the Owners
Association and the uses, proceeds and bensfits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lenaer further coveiait and agree as follows:

A. Condominium Obligations. Borrower shall parfuim all-cf Borrower's obiigations under
the Condominium Project's Constituent Documents. The "Constiizent Documents” are the: (i
Declaration or any other document which creates the Condominium Project: {ii) by-laws: {iit)
code of regulations: and {iv) other equivalent dacuments. Borrower shall promptiy pay. when
due, ali dues and assessments imposed pursuant 1o the Constituen: U scuments.

B. Property Insurance. So long as the Owners Association maintains. with & generaliy
accepted insurance carrier, & "master" or "blanket" policy on the Condominiam Project w hich
18 satisfactery to Lender and which proviges insurance coverage in the amoun’s (including
deductible leveis). for the periods. and against loss by fire. hazards included within the term
"extended coverage.” and anv other hazards. including. but not imited tc, earthouakes and
floods, from which Lender requires insurance. then: (i} Lender waives the provision in

GOATI2RELY

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

Woiters Kiuwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
imsurance on the Praperty: and (i) Borrower's obligation under Section 5 to maimtain property
insurance coverage on the Property is deemed satisfied to the extent that the reauired
coverage is provided by the Ow ners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage provided by the master or bianket policy.

In the evert of a distribution of property insurance proceeds in jieu of restoration or
repair following 2 inss to the Property. whether to the unit or to common eiements. any
proceeds payable {o_Lorrower are hereby assigned and shall be paid to Lender for application
to the sums securea ty-the Security Instrument. whether or not then due. with the excess. if
any, paid to Borrower,

C. Public Liability insurznce. Borrower shall take such aciions as may be reasonable to
insure that the Owners Assogiation maintains a public liability insurance policy acceptable in
form. amount, and extent of coverage to Lender.

D. Condemnation. The procecds | of any award or claim for damages. direct or
conseguential, payabie to Borrower in-Cenrection with any concemnation ot other taking of ali
or any part of the Property. whether of theunit or of the common elements. or for any
cenveyance in lizu of condemnation, are hiareby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns secured by the Security tnstrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall nol! excep! after motice to Lender and with
Lender's prior written consent. either partition or subdvide the Property or consent to: (i} the
abandonment or termination of the Condominium Project except for abandonment or
termination required by law in the case of substantial destruction vy fire or other casualty or
in the case of a taking by condemnation or eminent domaiit: (¥) any amendment to any
provision of the Constituent Documents if the provision is for the exoress benefit of Lender:
iy termination of professional management and assumption of “celf“management of the
Owners Association: or {iv} any action which would have the effect of randering the public
liability insurance coverage maintained by the Ow ners Association unaccepizaleto Lender.

F. Remedies. If Borrower does not pay condominium dues and 3ssessmeiis when due.
then Lender may pay them. Any amounts disbursed by Lender under inis palagraph F snall
become additional debt of Borrow er secured by the Security Instrument. Unless Bo'rower and
Lender agree to other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upan notice from Lender to
Borrow er requesting payment.

HUTIZ812

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider,

7
>y
Praway// 4 (Seal) iSeal)
ZRobert & Raopfl” -Borrowar -Borrower
. {Seal} o (Seal)
-Borrow er -Barrower
_ (Seal) {Seal)
-Boirmwear -Borrower
{Seal) / X {Seal
-Borrower -Borrow er
HIMTI2RTED
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae Freddie Mac UNIFORN
INSTRUMENT _ i Form 3140 1/01
VMP=.8R {0810) Page 3ol 3

Loan origination organization Morgan Stanley Private Bank. National Association
NMLS 1D 663185
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TIMOTHY P. CWICK

1025 W. Sunnyside Avenue. Chicago. IL 6064¢
Phone: {312)818-2528 - Fax;
AS ISSUING AGENT FOR
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2015110045

EXHIBIT A
PROPERTY DESCRIPTION

The land referrec to in this Commitment is described as follows:

Unit Number 5021and Parking Units P-5 and P-6, together with an undivided percentage interest in the
common eiementsin 433 North Wells Street Condominium. as delineated and defined in the Declaration
recorded as Docunent Number 0011191247 as amended from time to time. in Section &, Township 39 Nerti,
Range 14, Easl of the Third Principal Meridian. in Cook County. Ilinois.

PIN: 17-09-252-019-1008, 17/0¢-252-019-1016 and 17-09-252-019-1017

FOR INFORMATION PURPOSES GRLY:

THE SUBJECT LAND IS COMMONLY KNOQWN AS.
433 North Welis Street, Unit 502

Chicago. IL 60610

ATA Curmmumern:
Exitst 4 (2015110045 BFDI201511504541




