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DEFINITIONS

Words uscd in multiple sections of this docusicat are defined below and other words are defined in Sections 3,

10, 12, 17, 19 and 21. Certain rules regarding the uszg= of words used in this document arg also provided in
Section 15.

(A) "Security Instrument” means this document, whieh'jodated ~ May 18, 2016 | together with
all Riders to this document.

(B) "Borrower"is Samuel Yolo, an unmarried mai-and Nicole Yolo, an unmarried
woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticnanit is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee zader this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lender isa Corporation

3502652685

FHA Morigage With MERS-IL
Bankers Systeams™ VMP ®
Wolters Kluwer Financial Services

913042014
VMPAN(IL) (1508).00
Page 1 of 18
3 0 0233 740 011

qL335378%640 02 01



1615510005 Page: 3 of 19

UNOFFICIAL COPY

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated May 18, 2016 . The Note
states that Borrower owes Lender Seventy Two Thousand Four Hundred Ninety Six
and 00/100
Dollars (U.S. $ 72,496.00 ) plus interest. Borrower has promised to pay this debt in regular
Periiwic Payments and to pay the debt in full not later than ~ June 1, 2046

(F) "Prorcrty'means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan"inczusane debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) "Riders"means ali Fizers to this Security Instrument that are executed by Borrower. The following
Ruders are to be executed vy Borrower [check box as applicable]:

[] Adjustable Rate Rider " _1 Condominium Rider (] Planned Unit Development Rider
Other
[__] Rehabilitation Loan Rider

(I) "Applicable Law" means all controlling appl/cabl: federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J)y "Community Association Dues, Fees, and Assessments' moans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a‘coudeminium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer"” means any transfer of funds, other 1har/a transaction originated by check,
draft, or similar paper instrument, which 1s initiated through an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize  financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of:sale-transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and ax.tomated clcaringhouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proc:eds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) fo:: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

Bankers Systems™ VMP ®
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(0) "PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

{Q) "Secreiary"means the Secretary of the United States Department of Housing and Urban Development or
his designes,

(R) "Successocin nterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGK.TS; IN THE PROPERTY

This Security [nstrument secu’es ‘o Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (17} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. Fr thi’ purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender aad Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propeity lovated in the
County of Cook
{Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TQ COVENANTS OF RECGRD

Parcel 1D Number:32-05-110-019-0000 which currently has the adaress of
18515 Ashland Ave (Street}

Homewood (City), Nlinois 60430-3807 (Zip Code)
("Property Address"):

FHA Morigage With MERS-IL
Bankers Sysiems™ VMP ®
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any actior required of Lender
including, but not limitcd to, relcasing and canceling this Security Instrument.

BORRZ WY R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bome wer warrants and will defend generally the title to the Property against all claims and
demands, subject o any encumbrances of vecord.

THIS SECURITY ¥ RIUUMENT combines uniform ¢covenants for national use and non-uniform covenants
with limited variations "y jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Parvower and Lender covenant and agree as follows:

1. Paymentof Principal,Inierest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest or, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Lscrow [tems pursuant to Section 3. Payments due under the Note and
this Sccurity Instrument shall be made in'U.S. eurreacy. However, if any check or other instrument
received by Lender as payment under the i¥uie or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or ¢ashinr's check, provided any such check is drawn upon
an institution whose deposits are insured by a federa. agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at £:¢ location designated in the Note or at such
other location as may be designated by Lender in accordance wits the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or jartial payments arc insufficient to
bring the Loan current, Lender may accept any payment or partial paymeat.insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o0 *fse such payment or
partial payments in the future, but Lender is not obligated to apply such payinentsat the time such
payments arc accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unril Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perios ¢ iime,
Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such rinds will

be applied to the outstanding principal balance under the Note immediately prior to foreclosare Mo
offsct or claim which Borrower might have now or in the future against Lender shall relieve Berrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

otder of priority:
973072014
TR T R
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First, to the Mortgage Insurance premivms to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground reats, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest du¢ under the Note;
Fourth, to amortization of the principal of the Note; and,
rifth, to late charges due under the Note.

Any ppplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shallont extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Fundsfor cnaraw ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until thy Nate is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance o the Property; (b) leasehold payments or ground rents on the Property, if any; {(c)
premiums for any and ali.insiiance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender oithe Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lenser may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Forrover, and such ducs, fecs and assessments shall be an Escrow
Item. Borrower shall promptly furnish to’t ender all notices of amounts te be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ligms untess Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender.iaay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any-s¢'Ch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and werd payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leadii and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time psriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall fo! all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as ihe plirase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow [tems direct!y, sursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exéreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 t) renay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any tinic by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendiriv apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a wspiei can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are se insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems 1o later than the time specificd

FHA Morigage With MERS-IL 9/30/2014
SRS, ) RN R e og
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower
for'the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amcun? necessary to make up the shortage in accordance with RESPA, but in ne more than 12
menthly poyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Barower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiersy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in £24iof all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by [ onder.

4. Charges;Liens,Borrower sheli puy all taxes, assessments, charges, fines, and impesitions attributable
to the Property which can attainnriosity over this Security lnstrument, leasehold payments or ground
tents on the Property, if any, and Caricnunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itetas/Borrower shall pay them in the manner provided in Scction 3.

Borrower shali promptly discharge any lien whicis has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymen: of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrowir i, nerforming such agreement; (b) contests the lizn in
good faith by, or defends against enforcement of the'tiex in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those preceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder ¢f fae lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determiass that any part of the Property is
subject to a lien which can attain priority over this Security Instrumem, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that uctics is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seciica 4.

5. Propertylnsurance.Borrower shall keep the improvements now existing ¢r hezeafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reqaires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and wi'thc periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change duiing the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to |.ender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendermey
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; ot (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of 2ny fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Morigage With MERS-IL 91302014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefere, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
sha'i bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon-uctice from Lender to Borrower requesting payment.

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprive such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee an/¢. 25 an additional loss payce, Lender shall have the right to hold the policies and renewal
certificates, If Léndoy requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Brriower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruciion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morngagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mazke proof of loss if not made proinptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheticr op/not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Troperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such Jepair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has h2d an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, grovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs’a7d restoration in a single payment or in a series
of progress payments as the work is completed. Unless an-agicement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procerds ard shall be the scle obligation of
Borrower. If the restoration or repair is not economically feasible or Linder's security would be
lessened, the insurance proceeds shall be applied to the sums secured by s Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower. Such insu‘ance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availatle irsurance claim
and related matters. If Borrower dogs not respond within 30 days to a notice from Lende: thit the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciain-The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property-updicr
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranos
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

VMPAN(IL) [1506).00
40 Page 7 of 16
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6. Occupancy.Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall centinue to cccupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in crder to prevent the Property from detcriorating or
desceasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorzlion is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid furthzr deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damzz¢ 10 the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has (relrased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a sing!c payment or in a series of progress payments as the work is completed. If the
insurance or condemiation progeeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds 2i¢ pard.in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indcbtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal, Any application of the proceeds to the principal
shall not extend or postpone the due date »f the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interivi o7 the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an fiel10r inspection specifying such reasonable cause.

8. Borrower's Loan Application.Borrower shall be in gefzu'* if, during the Loan application process,
Borrower or any persons or entities acting at the direction Of Tiorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informatiez-¢v statements to Lender (or failed to
provide Lender with material information) in connecticn with the Loan~Material representations include,
but are not limited to, representations concerning Borrower's occupaucy of the Property as Borrower's
principal residence.

9. Protectionof Lender'sInterest in the Property and RightsUnder this S~curity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Seerity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Prcperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for conaciaratizn or
forfeiture, for enforcement of a lien which may attain priority over this Security lnstrumeut 2t to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pav ipr
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under tais
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage With MERS-IL 9730/2014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
paymeit.

If thig'Sesurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowiraaquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress o the merger in writing.

10. Assignmentof Wli..cellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall/'oe-paid to Lender.

If the Property is damagcd, <uch Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration ¢r repair is economically feasible and Lender's security is not lessened.
During such repair and restorat/on period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, previgcd.that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in-¢-single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is macc ia writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender chall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the ristaration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus &roceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with inecx-ess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order proviced for in Section 2.

In the event of a total taking, destruction, or loss in value of the Plopeity, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wisether or net then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property«n wkich the fair market
value of the Property immediately before the partial taking, destruction, or loss, i value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately oebre the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vrities, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proveeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beioie the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vatue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized to collect
and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regaca to Miscellaneous Proceeds.

Borrorwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's indzment, could result in forfeiture of the Property or other material impairment of Lender's
interest inthe Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration kas oecurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a'rvlnzg that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lende~'s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for d<mages that are attributable to the impairment of Lender's inferest in the
Property are hereby assigrier and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2

Borrower Not Released;Forbearanzelv LenderNot a Waiver, Extension of the time for payment
or modification of amortization of the sum; secrrad by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall hot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to Lxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instruriert by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrowe:. Alny forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's-=.ceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than tue amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability;Co-signers;Successorsand AssignsFPoviid.Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Kovever, any Borrower who
co-signs this Sccurity Instrument but does not cxccute the Note (a "co-signer"): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Preperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secueer by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, moqify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security {nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19} and benefit the successors and assigns of Lender.

Loan Charges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If ths Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
thavth: interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiiced. limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge o.tas permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted timitewill be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uarer the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will k< rreated as a partial prepayment with no changes in the due date or in the monthly
payment amount uniss the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct prymant.to Borrower will constitute a waiver of any right of action Borrower
might have arising out of svih overcharge.

Notices. All notices given by 3orrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in'connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to‘ay one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise./the notice address shall be the Property Address unless
Borrower has designated a substitute notice aduress by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lopder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a ¢harge of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing iUy first class mail to Lender’s address
stated herein unless Lender has designated another address by notice v Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have béen given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is.21so required under Applicable
Law, the Applicable Law requirgment will satisfy the corresponding requirerient under this Security
Instrument.

GoverninglLaw; Severability; Rules of Construction.This Security Instrutiient s5all be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights anc. ohligations
contained in this Security lnstrument are subject to any requirements and limitations of /ipriicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighithe silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the evrzai that
any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, sacn
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one cepy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not timited to,
thos¢ heneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrovw agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvril rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseit; Lender may require immediate payment in full of all sums secured by this Security
Instrument. How<ve, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this (ptidosLender shall give Botrower notice of acceleration. The notice shall
provide a period of not less«chan 30 days from the date the notice is given in accordance with Section 14
within which Borrower must p:y all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration ¢f this period, Lender may invoke any remedies permitted by this
Security Instrument without further ngace or demand on Borrower.

18. Borrower’s Rightto Reinstate After Acceleration.If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Propeity pirsuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bedn¢ ninder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary Other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, inclucing, but not limited fo, reasonable
attorneys' fees, property inspection and valuation fees, and other tevs facurred for the purpose of
protecting Lender's interest in the Property and rights under this Secur tyipstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest ia the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continuc unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencemint or’ foreclosure
proceedings within two years immediately preceding the commencement of a current forsclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; o2 (iig)
reinstatement will adversely affect the priority of the lien created by this Security Instrumen:. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the foliawing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upoun an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale ought result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
recun=s in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrmwer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuineda vy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrcwsr sor Lender may commence, join, or be joined to any judicial action (as either an
individual litigait o1 the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent - that alleges that the other party has breached any provision of, or any duty owed
by reason of] this Securi’y lnstrument, until such Borrower or Lender has notified the other party (with
such notice given in compliznce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonz ole period after the giving of such notice to take corrective action. If
Applicable Law provides a time werod which must elapse before certain action can be taken, that time
period will be deemed to be reasonauts ror purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of accelcration given to
Borrower pursuant to Section 17 shall be ceemsd-to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiaryto Cont:a<t of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for ceri<ip/icsses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that e Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lende:or is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly avinorized to do so by Applicable Law.

HazardousSubstances.As used in this Section 21: (a) "Hazardovs Sahstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environsicntal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products iw¥ic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where ine Pzoperty is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanuy" in.lvdes any
response action, remedial action, or removal action, as defined in Environmental Law; 24d [ dyan
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigzer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dug to the presence,
usg, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantitics of Hazardeus Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cavsed by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any zovernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remisdial actions in accordance with Environmental Law. Nothing herein shall create any
obligation ¢n Zender for an Environmental Cleanup.

NON-UNIFORM CCVFENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Reinedie=. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of anv.crvenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 »uiless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action -equired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrov-er. by which the default must be cured; and (d) that failure to
cure the default on or before the dafe specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fcr::closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower o the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-2xictcuce of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is »y#/cured on or before the date specified in the
notice, Lender at its option may require immediaiz. y»;yment in full of all sums secured by this
Security Instrument without further demand and may o7 cclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses izcurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reascuan'e attorneys’ fees and costs of
title evidence.

23. Release. Upon payment ot all sums sccured by this Security Instrument, Iiender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may.<%arge Borrower a fee for
relcasing this Sceurtty Instrument, but only if the fec is paid to a third party tor stivices rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees chailinclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, procceding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any wzy
related to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
n¢ed not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of that insuranec, including
intercst and any other charges Lender may impose in connection with the placement of the insurance,
uitithe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adyed-to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the c4stof insurance Borrower may be able to obtain on its own.

BY SIGNING BELCV/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any/Ricir executed by Borrower and recorded with it.
-

) -
1S N
512016 (Seal)
Samuel Yolo -Borrower
i\ 05/18/ 2016 Seal)
Nicole Yolo -Boricwer

{Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures,
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Acknowledgmept
Stateof [117n013
County/City of COCK

This instrument was acknowledged before me on ~ May 18, 2016 by Samuel Yolo, an

unmarried man and Nicole Yolo, an unmarried woman

Notary Public

My commission expires: / ,z—" / {7 K

Loan Origination Organizatiorduicken Loans Inc.

.7tz of Wiinots

NMLS ID: 3030 pirss Dee 19, 2018

Loan Originator:Douglas Weir )
NMLS ID: 1066227

OFFIGIAL SEAL " P T N N
: KAREN 1SAAC OFFiC ‘
' Hotary Public - State 9 Mingis ‘ 2 KA;CIAL REAL
iy Commission Expirzs Dec 19, 2017 : Notary pubHCENgAAC
Cen e - P . ; . TSt

= My Commission Expir- -

T

o

FHA Mortgage With MERS-IL
Bankers Systems™ VMP
Wolters Kluwer Financial Services qO

35378964

3 0 0233 740 16le

7

9/30/2014
YMP4N(IL) (1508).00
Page 16 of 16



1615510005 Page: 18 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.:  16JB83493720P

For APN/Parcel ID(s): 32-05-110-019-0000

LOT 38 IN RIEGEL HIGHLANDS FIRST ADDITION, BEING A SUBDIVISION OF PART OF
THE SOIJ1H 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE
14 EAST Ur-THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF CENTER LINE OF
RIEGEL ROAL ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 8, 1952 AS
DOCUMENT 15407723, IN COOK COUNTY, ILLINOIS.
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Illinois Fixed Interest Rate Rider 3353789640

This ILLINOIS FIXED INTEREST RATE RIDER is made this 18Th day of May, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

{The "Lender") of the same datc and covering the property described in this Security Instrument and located at:

18515 Ashland Ave
Homewood, IL 60430-3807
(Property Address)
The Security lustiument is amended as follows:

The words "at the 1ate of 3,99 %." are added at the end of the sentence that begins with the words
"Borrower owes Lender thi¢ principal sum of."

By signing below, Borrewer accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

-
05/2672016

Samuel Yolo T~ _ Date

‘Seal)

\P\“148£]L*5%C7459 05/18/2016

Nicole Yolo Date
(Seal)

Date
(Seal)

Date
(Seal)

04
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