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MORTGAGE AND ASSIGNMENT OF RENTS

THIS MORTGAGE AND ASSIGNMENT OF RENTS (the "Instrument") is made to be effective
this Thirteenth day of May, 2016, by Signature Kravingz, Inc., a(n) Illinois Corporation, whose
address is 1113 E 165th St, South Holland, IL 60473, as mortgagor (“Borrower”) to and for the benefit of
Secured Investment High Yield Fund, LLC, a(n) Washington Limited Liability Company, whose
address is 1121 E Mullan Ave, Coeur d'Alene, ID 83814, as mortgagee (“Lender”).

Bearuwer, in consideration of (i) the loan in the original principal amount of Thirty Five
Thousand an? No/100 Dollars (U.S. $35,000.00) (the “Loan”) evidenced by that certain Promissory
Note dated as ot the date of this Instrument, executed by Borrower and made payable to the order of
Lender (as amen<eo, restated, replaced, supplemented, or otherwise modified from time to time, the
“Note”), and (ii) that c=tain Borrower Agreement dated as of the date of this Instrument, executed by and
between Borrower and Ler.er (as amended, restated, replaced, supplemented or otherwise modified from
time to time, the “Borrower Agreement™), and to secure to Lender the repayment of the Indebtedness (as
defined below), and all renewais, extensions and modifications thereof, and the performance of the
covenants and agreements of Boitower contained in the Loan Documents (as defined below), irrevocably
and unconditionally mortgages, gran‘s, ussigns, remises, releases, warrants and conveys to and for the
benefit of Lender the Property (as define2 below), including the real property located in the County of
Cook, State of Illinois, and described ir-Exhibit A attached to this Instrument and incorporated by
reference (the “Land”), to have and to ho!< such Property unto Lender and Lender’s successors and
assigns, forever; Borrower hereby releasing, re.inquiching and waiving, to the fullest extent allowed by
law, all rights and benefits, if any, under and by virtue of the homestead exemption laws of the Property
Jurisdiction (as defined below), if applicable.

If Borrower keeps, observes and performs all of the 'covenants and conditions of this Instrument
on its part to be kept and performed and pays, or causes to be prid. to Lender the Note as to both principal
and interest, the last payment of which is due 6/30/2017 (the “ivaturity Date™) as provided in the Loan
Documents, and all extensions and renewals thereof, and all of the ‘other Indebtedness, and repays any
loans and advances hereafter made by Lender under the terms hereof, ther this Instrument will be void;
otherwise it will remain in effect. The intent of the preceding sentence is whatit 2i1 of the Indebtedness is
paid in full, then this Instrument will be void; otherwise the Instrument will rerain i effect.

Borrower represents and warrants that Borrower is lawfully seized of the Prejeity and has the
right, power and authority to grant, convey and assign the Property, and tha. th: Property is
unencumbered except as shown on the schedule of exceptions to coverage in the title puticy (“Title
Policy™) issued to and accepted by Lender contemporaneously with the execution and recordatior: of this
Instrument and insuring Lender’s interest in the Property (the "Schedule of Title Exceptions"). Borrawer
covenants that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any easements and restrictions listed in the Schedule of Title Exceptions,

UNIFORM COVENANTS: In consideration of the mutual promises set forth in this Instrument,
Borrower and Lender covenant and agree as follows:

1. Definitions. The following terms, when used in this Instrument (including when used in the
above recitals}), shall have the following meanings:
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a, “Borrower” means all persons or entities identified as “Borrower” in the first paragraph
of this Instrument, together with their successors and assigns.

b. “Business Day” means any day other than a Saturday, a Sunday or any other day on
which the national banking associations are not open for business in the Property Jurisdiction.

c “Controlling Interest” means (i) 51 % or more of the ownership interests in an entity, or
(ii) a percentage ownership interest in an entity of less than 51 %, if the owner(s) of that interest
actually direct(s) the business and affairs of the entity without the requirement of consent of any
othar varty.

d. “Enforcement Costs” means all expenses and costs, including reasonable attorneys’ fees
and experses, fees and out-of-pocket expenses of expert witnesses and costs of investigation,
incurreg by ltnder as a result of any Event of Default under the Loan Documents or in
connection witk eforts to collect any amount due under the Loan Documents, or to enforce the
provisions of the c.her Loan Documents, including those incurred in post-judgment collection
efforts and in any bankruntcy or insolvency proceeding (including any action for relief from the
automatic stay of any-bunkruptcy proceeding or foreclosure) or judicial or non-judicial
foreclosure proceeding, to the exient permitted by law.

e “Event of Default” meaas ‘he occurrence of any event listed in Section 18,

f. “Governmental Authority” in:ans any board, commission, department or body of any
municipal, county, state or federal governmentz! unit, or any subdivision of any of them, that has
or acquires jurisdiction over the Property or iiv: use, operation or improvement of the Property or
over the Borrower.

g “Hazardous Materials” means petroleum‘eua petroleum products and compounds
containing them, including gasoline, diesel fuel and 'Gii; explosives; flammable materials;
radicactive materials; polychlorinated biphenyls (“PCBs”) and compounds containing them; lead
and lead-based paint; asbestos or asbestos containing materials in any form that is or could
become friable; underground or above-ground storage tanks, wheti:e» empty or containing any
substance; any substance the presence of which on the Property is probitit=d by any federal, state
or local authority; any substance that requires special handling and aiy other material or
substance now or in the future that (i) is defined as a “hazardous suustanz=” “hazardous
material,” “hazardous waste,” “toxic substance,” “toxic pollutant,” “contaminant,” or “pollutant”
by or within the meaning of any Hazardous Materials Law, or (ii) is regulated in <nv‘way by or
within the meaning of any Hazardous Materials Law.

h. “Hazardous Materials Laws™ means all federal, state, and local laws, ordinances and
regulations and standards, rules, policies and other governmental requirements, administrative
rulings and court judgments and decrees in effect now or in the future and including all
amendments, that relate to Hazardous Materials or the protection of human health or the
environment and apply to Borrower or to the Property. Hazardous Materials Laws include, but are
not limited to, the Comprehensive Environmental Response, Compensation and Liability Act, 42
U.S.C. Section 9601, et seq., the Resource Conservation and Recovery Act of 1976, 42 US.C.
Section 6901, et seq., the Toxic Substance Control Act, 15 U.S.C. Section 2601, et seq., the Clean
Water Act, 33 U.S.C. Section 1251, et seq., and the Hazardous Materials Transportation Act, 49
U.S.C. Section 5101 et seq., and their state analogs.
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i “Improvements” means the buildings, structures, improvements, and alterations now
constructed or at any time in the future constructed or placed upon the Land, including any future
replacements, facilities and additions and other construction on the Land,

jo “Indebtedness” means the principal of, interest on, and all other amounts due at any time
under the Note, the Borrower Agreement (the “Borrower Agreement”), this Instrument or any
other Loan Document (other than any guaranty), including late charges, interest charged at the
Default Rate (as defined in the Note), and accrued interest as provided in the Note and this
Instrument, advances, costs and expenses to perform the obligations of Borrower or to protect the
Preperty or the security of this Instrument, all other monetary obligations of Borrower under the
Loan Pocuments, including amounts due as a result of any indemnification obligations, and any
Enforc.mant Costs.

k. “lustia) Owners” means, with respect to Borrower or any other entity, the persons or
entities that (i).on *he date of the Note, or (ii) on the date of a Transfer to which Lender has
consented, own ii: the aggregate 100 % of the ownership interests in Borrower or that entity.

LR “Land” means th¢ 'ond described in Exhibit A.
m. “Leases” means all present and future leases, subleases, licenses, concessions or grants or

other possessory interests now o1 hereafter in force, whether oral or written, covering or affecting
the Property, or any portion of the Proreriy, and all modifications, extensions or renewals.

n. “Lender” means the entity idercfie] as “Lender” in the first paragraph of this
Instrument, or any subsequent holder of the i5otc.

0. “Loan Documents” means the Note, ifus instrument, all guaranties, all borrower
agreements, the loan purpose and use affidavit, the compliance agreement, any riders, borrower
resolutions and any other documents now or in the future zxecuted by Borrower, any guarantor or
any other person in connection with the Loan evidenced by tlie Note, as such documents may be
amended from time to time.

p. “Loan_Servicer” means the entity that from time to timeis <tesignated by Lender to
collect payments and deposits and receive Notices under the Note, this [nst:ument and any other
Loan Document, and otherwise to service the loan evidenced by the Newe for the benefit of
Lender.

q. “Note” means that certain Promissory Note from Borrower to Lender in tiie-original
principal amount of $35,000.00 and dated as of even date herewith.

r. “Property” means all of Borrower’s present and future right, title and interest in and to
all of the following: (i) the Land; (ii) the Improvements; (iii) all current and future rights,
including air rights, development rights, zoning rights and other similar rights or interests,
easements, tenements, rights of way, strips and gores of land, streets, alleys, roads, sewer rights,
waters, watercourses, and appurtenances related to or benefiting the Land or the Improvements,
or both, and all rights-of-way, streets, alleys and roads which may have been or may in the future
be vacated; (iv) all proceeds paid or to be paid by any insurer of the Land, the Improvements or
any other part of the Property, whether or not Borrower obtained the insurance pursuant to
Lender’s requirement; (v) all awards, payments and other compensation made or to be made by
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any municipal, state or federal authority with respect to the Land, the Improvements or any other
part of the Property, including any awards or settlements resulting from condemnation
proceedings or the total or partial taking of the Land, the Improvements or any other part of the
Property under the power of eminent domain or otherwise and including any conveyance in lieu
thereof; (vi) all contracts, options and other agreements for the sale of the Land, the
Improvements or any other part of the Property entered into by Borrower now or in the future,
including cash or securities deposited to secure performance by parties of their obligations; (vii)
all proceeds from the conversion, voluntary or involuntary, of any of the above into cash or
liquidated claims, and the right to collect such proceeds; (viii) all Rents and Leases; (ix) all
earangs, royalties, accounts receivable, issues and profits from the Land, the Improvements or
any other part of the Property, and all undisbursed proceeds of the loan secured by this
Instrurient; and (x) all tenant security deposits which have not been forfeited by any tenant under
any Lease and any bond or other security in lieu of such deposits.

s, “Prope;ty Jurisdiction™ shall have the meaning as set forth in Section 22.
t. “Rents” means-all rents, revenues and other income of the Land or the Improvements,

whether now due, past due.or to become due and tenant security deposits.

u. “Taxes” means all toxes. assessments, vault rentals and other charges, if any, whether
general, special or otherwise, incloding all assessments for schools, public betterments and
general or local improvements, whick ze levied, assess or imposed by any public authority or
quasi-public authority, and which, 1f not_paid, will become a lien on the Land or the
Improvements.

Y. “Transfer” means (i} a sale, assignmen, varsfer or other disposition (whether voluntary,
involuntary or by operation of law); (ii) the Zruniing, creating or attachment of a lien,
encumbrance or security interest (whether voluntary, invofuntary or by operation of law); (iii) the
issuance or other creation of an ownership interest in'a legal entity, including a partnership
interest, interest in a limited liability company or corporate stack; (iv) the withdrawal, retirement,
removal or involuntary resignation of a partner in a partnersiiir or a member or manager in a
limited liability company; or (v) the merger, dissolution, liquidatio, or consolidation of a legal
entity or the reconstitution of one type of legal entity into another type =< !=gal entity. “Transfer”
does not include: (i} a conveyance of the Property at a judicial or non-judicial foreclosure sale
under this Instrument; (ii) the Property becoming part of a bankruptcy estai¢ bv.cneration of law
under the United States Bankruptcy Code, or (iii) a lien against the Property foi loc:.] taxes and/or
assessments not then due and payable.

For purposes of defining the term Transfer, the term “partnership” shall mean o jeneral
partnership, a limited partnership, a joint venture and a limited liability partnership, and tie term
“partner” shall mean a general partner, a limited partner and a joint venturer.

Pavment of Indebtedness; Performance under Loan Documents. Borrower shall pay the

Indebtedness when due in accordance with the terms of the Note and the other Loan Documents and shall
perform, observe and comply with all other provisions of the Note and the other Loan Documents.

3.

Assiognment of Leases and Rents; Appointment of Receiver; Lender in Possession.
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a, As part of the consideration for the Indebtedness, Borrower absolutely and
unconditionally assigns and transfers to Lender all Leases and Rents. It is the intention of
Borrower to establish present, absolute and irrevocable transfers and assignments to Lender of all
Leases and Rents and to authorize and empower Lender to collect and receive all Rents without
the necessity of further action on the part of Borrower. Borrower and Lender intend the
assignments of Leases and Rents to be effective immediately and to constitute absolute present
assignments, and not assignments for additional security only. Only for purposes of giving effect
to these absolute assignments of Leases and Rents, and for no other purpose, the Leases and
Rents shall not be deemed to be a part of the Property. However, if these present, absolute and
urconditional assignments of Leases and Rents are not enforceable by their terms under the laws
of the Property Jurisdiction, then each of the Leases and Rents shall be included as part of the
Proper.y, and it is the intention of Borrower, in such circumstance, that this Instrument create and
perfect a Yier on each of the Leases and Rents in favor of Lender, which liens shall be effective as
of the date o7 this Instrument.

b. Until an vert of Default has occurred and is continuing, but subject to the limitations set
forth in the Loan Docuinents, Borrower shall have a revocable license to exercise all rights,
power and authority grantcd to Borrower under the Leases (including the right, power and
authority to modify the terms of any Lease, extend or terminate any Lease, or enter into new
Leases, subject to the limitations <=t forth in the Loan Documents), and to collect and receive all
Rents, to hold all Rents in trust for-the benefit of Lender, and to apply all Rents to pay the
Monthly Debt Service Payments aad e other amounts then due and payable under the other
Loan Documents and to pay the curent costs and expenses of managing, operating and
maintaining the Property, including utilites and Impositions, tenant improvements and other
capital expenditures. So long as no Event of Lztault has occurred and is continuing (and no event
which, with the giving of notice or the passage of time, or both, would constitute an Event of
Default has occurred and is continuing), the Rents re'naining after application pursuant to the
preceding sentence may be retained and distributed by Borrower free and clear of, and released
from, Lender’s rights with respect to Rents under this Ins.rument

c If an Event of Default has occurred and is continuing, -#’thout the necessity of Lender
entering upon and taking and maintaining control of the Property airectiy. by a receiver, or by any
other manner or proceeding permitted by the laws of the Property Jviisdiction, the revocable
license granted to Borrower pursuant to this Section shall automatically, t*rminate, and Lender
shall immediately have all rights, powers and authority granted to Borrower wider any Lease
(including the right, power and authority to modify the terms of any such Laase, or extend or
terminate any such Lease) and, without notice, Lender shall be entitled to all‘Reufs as they
become due and payable, including Rents then due and unpaid. During the contindriice of an
Event of Default, Borrower authorizes Lender to collect, sue for and compromise Reifs and
directs each tenant of the Property to pay all Rents to, or as directed by, Lender, and Borrower
shall, upon Borrower’s receipt of any Rents from any sources, pay the total amount of such
receipts to Lender. Although the foregoing rights of Lender are self-effecting, at any time during
the continuance of an Event of Default, Lender may make demand for all Rents, and Lender may
give, and Borrower hereby irrevocably authorizes Lender to give, notice to all tenants of the
Property instructing them to pay all Rents to Lender. No tenant shall be obligated to inquire
further as to the occurrence or continuance of an Event of Default, and no tenant shall be
obligated to pay to Borrower any amounts that are actually paid to Lender in response to such a
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notice. Any such notice by Lender shall be delivered to each tenant personally, by mail or by
delivering such demand to each tenant.

d. If an Event of Default has occurred and is continuing, Lender may, regardless of the
adequacy of Lender’s security or the solvency of Borrower, and even in the absence of waste,
enter upon, take and maintain full control of the Property, and may exclude Borrower and its
agents and employees therefrom, in order to perform all acts that Lender, in its discretion,
determines to be necessary or desirable for the operation and maintenance of the Property,
including the execution, cancellation or modification of Leases, the collection of all Rents
(in¢luding through use of a lockbox, at Lender’s election), the making of repairs to the Property
and the execution or termination of contracts providing for the management, operation or
mainteaar.ce of the Property, for the purposes of enforcing this assignment of Rents, protecting
the Prope:ty 'or the security of this Instrument and the Loan, or for such other purposes as Lender
in its discret’on may deem necessary or desirable.

e Notwithsta'iding any other right provided Lender under this Instrument or any other Loan
Document, if an Event 5¥ Default has occurred and is continuing, and regardless of the adequacy
of Lender’s security or-durower’s solvency, and without the necessity of giving prior notice
(oral or written) to Borrowdr, Lender may apply to any court having jurisdiction for the
appointment of a receiver for the Property to take any or all of the actions set forth in this Section.
If Lender elects to seek the appcirtment of a receiver for the Property at any time afier an Event
of Default has occurred and is contiauing, Borrower, by its execution of this Instrument,
expressly consents to the appointment of such receiver, including the appointment of a receiver ex
parte, if permitted by applicable law. Bcrrov.er consents to shortened time consideration of a
motion to appoint a receiver. Lender or the rrce’ver, as applicable, shall be entitled to receive a
reasonable fee for managing the Property ana such fee shall become an additional part of the
indebtedness. Immediately upon appointment of 2 reneiver or Lender’s entry upon and taking
possession and control of the Property, possession Of th: Property and all documents, records
(including records on electronic or magnetic media), accounts. surveys, plans, and specifications
relating to the Property, and all security deposits and prepaid Rents, shall be surrendered to
Lender or the receiver, as applicable, If Lender or receiver tak<s possession and control of the
Property, Lender or receiver may exclude Borrower and its representatives from the Property.

f. The acceptance by Lender of the assignments of the Leases and Kents pursuant to this
Section shall not at any time or in any event obligate Lender to take any actiowunder any Loan
Document or to expend any money or to incur any expense. Lender shall not te lizole in any way
for any injury or damage to person or property sustained by any Person in, cu £: about the
Property. Prior to Lender’s actual entry upon and taking possession and control of teLand and
Improvements, Lender shall not be:

i obligated to perform any of the terms, covenants and conditions contained in any
Lease (or otherwise have any obligation with respect to any Lease);

ii. obligated to appear in or defend any action or proceeding relating to any Lease or
the Property; or

iii. responsible for the operation, control, care, management or repair of the Property
or any portion of the Property.
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The execution of this Instrument shall constitute conclusive evidence that all responsibility for the
operation, control, care, management and repair of the Property is and shall be that of Borrower,
prior to such actual entry and taking possession and control by Lender of the Land and
Improvements.

g Lender shall be liable to account only to Borrower and only for Rents actually received
by Lender. Lender shall not be liable to Borrower, anyone claiming under or through Borrower
or anyone having an interest in the Property by reason of any act or omission of Lender under this
Section, and Borrower hereby releases and discharges Lender from any such liability to the fullest
ex‘eni permitted by law, provided that Lender shall not be released from liability that occurs as a
result o€ Lender’s gross negligence or willful misconduct as determined by a court of competent
jurisdiction pursuant to a final, non-appealable court order. If the Rents are not sufficient to meet
the costs of ‘taking control of and managing the Property and collecting the Rents, any funds
expended by Linder for such purposes shall be added to, and become a part of, the principal
balance of the indchtedness, be immediately due and payable, and bear interest at the Default
Rate from the date ¥ disbursement until fully paid. Any entering upon and taking control of the
Property by Lender or Zie receiver, and any application of Rents as provided in this Instrument,
shall not cure or waive ary Event of Default or invalidate any other right or remedy of Lender
under applicable law or proviied ‘or in this Instrument or any Loan Document.

Compliance with Laws and Orgceizational Documents.

a. Borrower shall comply with a!l lawe_ordinances, regulations and requirements of any
Governmental Authority and all recorded lawful covenants and agreements relating to or
affecting the Property, including all laws, oriininces, regulations, requirements and covenants
pertaining to health and safety, construction of Improvements on the Property, fair housing,
disability accommodation, zoning and land use, and ‘Leuses. Borrower also shall comply with all
applicable laws that pertain to the maintenance and dispos'tion of tenant security deposits.

b. Borrower shall take appropriate measures to prevent, and shall not engage in or
knowingly permit, any illegal activities at the Property that coui<-endanger tenants or visitors,
result in damage to the Property, result in forfeiture of the Preperiy, or otherwise materially
impair the lien created by this Instrument or Lender’s interest ir ‘i Property. Borrower
represents and warrants to Lender that no portion of the Property has beei. or will be purchased
with the proceeds of any illegal activity.

c If the Borrower is an entity, Borrower shall at all times comply with all lzws, regulations
and requirements of any Governmental Authority relating to Borrower’s formatio:, continued
existence and good standing in the Borrower’s state of organization. Borrower shall ai «it times
comply with its organizational documents, including but not limited to its partnership agrcement
(if Borrower is a partnership), its by-laws (if Borrower is a corporation or housing cooperative
corporation or association) or its operating agreement (if Borrower is a limited liability company,
joint venture or tenancy-in-common).

Use of Property. Borrower represents and warrants that the Property is not used principally for

agricultural purposes and this Instrument does not secure an obligation incurred primarily for person,
family or household purposes. Borrower does not now occupy or use the Property and has no intention to
occupy or use the Property in the future, either as Borrower’s principal residence or as a second home.
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[

Borrower now occupies and uses other property or properties as Borrower’s principal residence and/or
second home.

6. Protection of Lender’s Instrument.
a. Advances, disbursements and expenditures made by Lender for the following purposes,

whether before and during a foreclosure, and at any time prior to sale, and, where applicable, after
sale, and during the pendency of any related proceedings, for the following purposes, shall, in
addition to those otherwise authorized by this Instrument, constitute “Protective Advances™

all advances by Lender in accordance with the terms of this Instrument to: (1)
pisserve or maintain, repair, restore or rebuild the improvements upon the Property; (2)
preserve the lien of this Instrument or the priority thereof; or (3) enforce this Instrument,
as miered to in Subsection (b)(5) of Section 5/15-1302 of the Illinois Mortgage
ForeciozareLaw, 735 ILCS 5/15-1101 et seq., as from time to time amended (the “Act™);

il paymentz by Lender of: (A) when due, installments of principal, interest or other
obligations in accorlance with the terms of any prior lien or encumbrance; (B) when due,
instailments of real eslaw taxes and assessments, general and special and all other taxes
and assessments of anv kind or nature whatsoever which are assessed or imposed upon
the mortgaged real estaie o5 any part thereof; (C) other obligations authorized by this
Instrument; or (D)} with cou.t <puroval, any other amounts in connection with other liens,
encumbrances or interests reasonably necessary to preserve the status of title to the
Property, as referred to in Section 5/15-1505 of the Act;

iii. advances by Lender in settlenient or compromise of any claims asserted by
claimants under any prior liens;

iv. reasonable attorneys’ fees and other coss incurred: (1) in connection with the
foreclosure of this Instrument as referred to in Sectio 5/15-1504(d)}2) and 5/15-1510 of
the Act; (2) in connection with any action, suit or picceading brought by or against
Lender for the enforcement of this Instrument or arising {rom_the interest of Lender
hereunder or under any of the other Loan Documents; or (3).n-the preparation for the
commencement or defense of any such foreclosure or other action;

v, Lender’s fees and costs, including reasonable attorneys’ fees, arisinZ hetween the
entry of judgment of foreclosure and the confirmation hearing as rifeired to in
Subsection (b)(1) of Section 5/15-1508 of the Act;

vi. advances of any amount required to make up a deficiency in deposits for
installments of taxes and assessments and insurance premiums as may be authorized by
this Instrument;

vii, expenses deductible from proceeds of sale as referred to in Subsections (a) and
(b) of Section 5/15-1512 of the Act; and

viii. expenses incurred and expenditures made by Lender for any one (1) or more of
the following: (A) premiums for casualty and liability insurance paid by Lender whether
or not Lender or a recetver is in possession, if reasonably required, in reasonable
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amounts, and all renewals thereof, without regard to the limitation to maintaining of
existing insurance in effect at the time any receiver or mortgagee takes possession of the
Property imposed by Subsection (c)(1) of Section 5/15-1704 of the Act; (B) repair or
restoration of damage or destruction in excess of available insurance proceeds or
condemnation awards; (C) payments required or deemed by Lender to be for the benefit
of the Property under any grant or declaration of easement, easement agreement,
agreement with any adjoining land owners or instruments creating covenants or
restrictions for the benefit of or affecting the Property; (D) pursuant to any lease or other

agreement for occupancy of the Property.

b All Protective Advances shall be so much additional Indebtedness, and shall become
immediately due and payable without notice and with interest thereon from the date of the
advance vuny paid at the Default Rate (as defined in the Note).

c. This Inziruraent shall be a lien for all Protective Advances as to subsequent purchasers
and judgment creditors from the time this Instrument is recorded pursuant to Subsection (b)(5) of
Section 5/15-1302 of the-Act.

d. All Protective Advanecs shall, except to the extent, if any, that any of the same is clearly
contrary fo or inconsistent wivh the orovisions of the Act, apply to and be included in the;

i determination of the amacunt of Indebtedness at any time;

ii. indebtedness found due ans owing to Lender in the judgment of foreclosure and
any subsequent supplemental judgmeats, orders, adjudications or findings by the court of
any additional indebtedness becoming Ju~ after such entry of judgment, it being agreed
that in any foreclosure judgment, the court inzy reserve jurisdiction for such purpose;

il determination of amounts deductible~rom sale proceeds pursuant to
Section 5/15-1512 of the Act;

iv. application of income in the hands of any receiviar or mortgagee in possession;
and

v, computation of any deficiency judgment pursuant to Subsections (b)(2) and (e) of
Section 5/15-1508 and Section 5/15-1511 of the Act.

7. Inspection. Lender, its agents, representatives, and designees may make or causc tu_he made
entries upon and inspections of the Property during normal business hours, or at any other ‘easznable
time, upon reasonable notice to Borrower. Notice to Borrower shall not be required in the case of an
emergency, as determined in Lender’s discretion, or when an Event of Default has occurred and is
continuing.

8. Books and Records. Borrower shall keep and maintain at all times and upon Lender’s request
shall make available to Lender complete and accurate books of account and records (including copies of
supporting bills and invoices) adequate to reflect correctly the rehabilitation or rental of the Property, and
copies of all written contracts, Leases, and other instruments which affect the Property. The books,
records, contracts, Leases and other instruments shall be subject to examination and inspection by Lender
at any reasonable time. Borrower authorizes Lender to obtain a credit report on Borrower at any time. If
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an Event of Default has occurred and is continuing, Borrower shall deliver to Lender upon written
demand all books and records relating to the Property.

9, Payment of Taxes, Assessments, Expenses, and Other Charges.

a. Subject to Section 11, Borrower shall pay before a penalty might attach for nonpayment
thereof, all taxes and assessments and all other charges whatsoever levied upon or assessed or
placed against the Property, except that assessments may be paid in installments so long as no
fine or penalty is added to any installment for the nonpayment thereof. Borrower shall likewise
pa: vhen due all taxes, assessments and other charges, levied upon or assessed, placed or made
against, or measured by, the Agreement. Notwithstanding the foregoing provisions of this
Sectior;, if for any reason payment by Borrower of any such taxes, assessments or other charges
would = un'awful, or if the payment thereof would render the indebtedness evidenced by a Note
usurious, Ledgr may declare the Note, with interest thereon, to be immediately due and payable.
Borrower shail ‘premptly furnish to Lender all notices received by Borrower of amounts due
under this Section and in the event Borrower shall make payment directly, Borrower shall
promptly furnish 1o Lep<er receipts evidencing such payments.

b. Borrower shall (1) pay the expenses of operating, managing, maintaining and repairing
the Property (including utilities, repairs and replacements) before the last date upon which each
such payment may be made withcut any penalty or interest charge being added, and (ii) pay
insurance premiums at least thirty (30} days prior to the expiration date of each policy of
insurance, unless applicable law speciii:s some lesser period.

10.  Liens. Subject to Section i1 below, Borruwver chall not create, incur or suffer to exist any lien,
encumbrance or charge on the Property or any part thercol. Borrower shall pay, when due, the claims of
all persons supplying labor or materials to or in connectior. v/ith the Property within fifteen (15) calendar
days of the date that Borrower or Lender receives notice of sanie, whichever occurs first.

11.  Permitted Contests. Borrower shall not be required to (i) pay any tax, assessment or other
charge referred to in Section 9 hereof or (ii) discharge or remove-any lien, encumbrance or charge
referred to in Section 10 hereof, so long as Borrower shall (1) contest, in gouv« faith, the existence, amount
or the validity thereof, the amount of damages caused thereby or the exteiit «i its liability therefor, by
appropriate proceedings which shall operate during the pendency thereof to preven? (A) the collection of,
or other realization upon the tax, assessment, charge or lien, encumbrance or charge so contested, (B) the
sale, forfeiture or loss of the Properties or any part thereof and (C) any interferen:e with the use or
occupancy of the Properties or any part thereof and (2) shall give such security to Lender as may be
demanded by Lender to ensure compliance with the foregoing provisions of this Section 1. Rorrower
shall give prompt written notice to Lender of the commencement of any contest referred to in this Saction
11.

12. Preservation and Maintenance of Property. Borrower (i) shall keep the Improvements now or
hereafler erected on any Property in good repair and condition, ordinary depreciation excepted; (ii) shall,
upon damage to or destruction of the Property or any part thereof by fire or other casualty, restore, repair,
replace or rebuild the Property that is damaged or destroyed to the condition it was in immediately prior
to such damage or destruction, whether or not any insurance proceeds are available or sufficient for such
purpose, unless and to the extent that (A) Lender shall have elected to apply insurance proceeds to the
reduction of the Indebtedness in accordance with Section 15.f), or (B) insurance proceeds are reasonably
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likely to be available with respect to such damage or destruction but such funds have not been made
available to Borrower; (iii) shall consistently maintain the parking and landscaped areas of the Property in
a commercially reasonable manner; (iv) shall not commit waste or permit impairment or deterioration of
the Property; (v) shall not cause or permit any alteration of the design or structural character of any
improvement now or hereafier erected on the Property if such alteration decreases the value of the
Property; (vi) shall not remove from the Property any of the fixtures and personal property; and (vii) shall
not abandon the Property.

13.  Management of Property. The management of the Property shall be by either: (a) Borrower or
an entity afaliated with Borrower approved by Lender for so long as Borrower or said affiliated entity is
managing tiic Property in a first class manner or (b) a professional property management company
approved by Leader.

14, Envirounicria' Hazards,

a. Borrowe: shall not cause or permit any of the following: (i) the presence, use, generation,
release, treatmer:, processing, storage (including storage in above ground and undergtound
storage tanks), handling. or disposal of any Hazardous Materials on or under the Property or any
other property of Borrower that is adjacent to the Property; (ii) the transportation of any
Hazardous Materials to, fron,, or across the Property; or (iit) any occurrence or condition on the
Property or any other property cr Porrower that is adjacent to the Property, which occurrence or
condition is or may be in violaticn »f Hazardous Materials Laws. The matters described in
clauses (i) through (iii) above are refeir:d to collectively in this Section as “Prohibited Activities

or Conditions.”

b. Borrower shall take all commercially. rasonable actions (including the inclusion of
appropriate provisions in any Leases executed afcr the date of this Instrument) to prevent its
employees, agents, and contractors, and all tenan®s and other occupants from causing or
permitting any Prohibited Activities or Conditions. = Beirower shall not lease or allow the
sublease or use of all or any portion of the Property to any teiiant or subtenant for nonresidential
use by any user that, in the ordinary course of its business, world Cause or permit any Prohibited
Activity or Condition.

¢ Borrower represents and warrants to Lender that, except as previously disclosed by
Borrower to Lender in writing (which written disclosure may be in' certain environmental
assessments and other written reports accepted by Lender in connection with the funding of the
Indebtedness and dated prior to the date of this Instrument): (i) Borrower has-ii0i 8¢ any time
engaged in, caused or permitted any Prohibited Activities or Conditions on the Property; (ii) to
the best of Borrower’s knowledge after reasonable and diligent inquiry, no Prohibited Activities
or Conditions exist or have existed on the Property; (iii) the Property does not now cor.tai:i any
underground storage tanks, and, to the best of Borrower’s knowledge after reasonable and
diligent inquiry, the Property has not contained any underground storage tanks in the past. If
there is an underground storage tank located on the Property that has been previously disclosed
by Borrower to Lender in writing, that tank complies with all requirements of Hazardous
Materials Laws; (iv) to the best of Borrower’s knowledge after reasonable and diligent inquiry,
Borrower has complied with all Hazardous Materials Laws, including all requirements for
notification regarding releases of Hazardous Materials; (v) there are no actions, suits, claims or
proceedings pending or, to the best of Borrower’s knowledge after reasonable and diligent
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inquiry, threatened that involve the Property and allege, arise out of, or relate to any Prohibited
Activity or Condition; and (vi) Borrower has not received any written complaint, order, notice of
violation or other communication from any Governmental Authority with regard to air emissions,
water discharges, noise emissions or Hazardous Materials, or any other environmental, health or
safety matters affecting the Property or any other property of Borrower that is adjacent to the

Property.

d. Borrower shall promptly notify Lender in writing upon the occurrence of any of the
following events; (i} Bomower’s discovery of any Prohibited Activity or Condition; (ii)
Berower’s receipt of or knowledge of any written complaint, order, notice of violation or other
commznication from any tenant, management agent, Governmental Authority or other person
with rigard to present or future alleged Prohibited Activities or Conditions, or any other
environm:ntil, health or safety matters affecting the Property or any other property of Borrower
that is adjaccrit ;o the Property; or Borrower’s breach of any of its obligations under this Section.
Any such noticé given by Borrower shall not relieve Borrower of, or result in a waiver of, any
obligation under \his Instrument, the Note, or any other Loan Document.

3 Borrower shall coriply with all Hazardous Materials Laws applicable to the Property.

f Borrower shall inderanifv, hold harmless and defend (i) Lender, (ii) any prior owner or
holder of the Note, (iii) the Loan Szcvicer, (iv) any prior Loan Servicer, (v) the officers, directors,
shareholders, partners, employees ans t:ustees of any of the foregoing, and (vi) the heirs, legal
representatives, successors and assigns df each of the foregoing (collectively, the “Indemnitees”)
from and against all proceedings, claims, dainages, penalties and costs (whether initiated or
sought by Governmental Authorities or piivais parties), including Enforcement Costs and
remediation costs, whether incurred in connectior with any judicial or administrative process or
otherwise, arising directly or indirectly from aiy of the following: (i) any breach of any
representation or warranty of Borrower in this Secticn;” fii) any failure by Borrower to perform
any of its obligations under this Section; (iii) the existencc or alleged existence of any Prohibited
Activity or Condition; (iv) the presence or alleged presence Of Hazardous Materials on or under
the Property or in any of the Improvements or on or under any nroperty of Borrower that is
adjacent to the Property; and (v) the actual or alleged violation of uny Hazardous Materials Law.

g Counsel selected by Borrower to defend Indemnitees shall be subicct to the approval of
those Indemnitees. In any circumstances in which the indemnity unde: this.Section applies,
Lender may employ its own legal counsel and consultants to prosecute, deferd or negotiate any
claim or legal or administrative proceeding and Lender, with the prior writtzn Consent of
Borrower (which shall not be unreasonably withheld, delayed or conditioned) muv-settle or
compromise any action or lega! or administrative proceeding. However, unless an-Fwent of
Default has occurred and is continuing, or the interests of Borrower and Lender are in conflict, as
determined by Lender in its discretion, Lender shall permit Borrower to undertake the actions
referenced in this Section in accordance with this Section 17(g) and Section 17(h) so long as
Lender approves such action, which approval shall not be unreasonably withheld or delayed.
Borrower shall reimburse Lender upon demand for all costs and expenses incurred by Lender,
including all costs of settlements entered into in good faith, consultants’ fees and Enforcement
Costs.
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h. Borrower shall not, without the prior written consent of those Indemnitees who are
named as parties to a claim or legal or administrative proceeding (2 “Claim”), settle or
compromise the Claim if the settlement (i) results in the entry of any judgment that does not
include as an unconditional term the delivery by the claimant or plaintiff to Lender of a written
release of those Indemnitees, satisfactory in form and substance to Lender; or (ii) may materially
and adversely affect Lender, as determined by Lender in its discretion.

i Borrower’s obligation to indemnify the Indemnitees shall not be limited or impaired by
any of the following, or by any failure of Borrower or any guarantor to receive notice of or
corsideration for any of the following: (i) any amendment or modification of any Loan
Document; (if) any extensions of time for performance required by any Loan Document; (iii) any
provisisn)in any of the Loan Documents limiting Lender’s recourse to property securing the
Indebtedirzss. or limiting the personal liability of Borrower or any other party for payment of all
or any part ot the Indebtedness; (iv) the accuracy or inaccuracy of any representations and
warranties madz by Borrower under this Instrument or any other Loan Document; (v) the release
of Borrower or amy other person, by Lender or by operation of law, from performance of any
obligation under any Lean Document; (vi) the release or substitution in whole or in part of any
security for the Indebtediiess; and (vii) Lender’s failure to properly perfect any lien or security
interest given as security for t.c indebtedness.

Jr Borrower shall, at its own sost and expense, do all of the following: (i) pay or satisfy any
judgment or decree that may be er.tere against any Indemnitee or Indemnitees in any iegal or
administrative proceeding incident to ny matters against which Indemnitees are entitled to be
indemnified under this Section; reimburs: InJemnitees for any expenses paid or incurred in
connection with any matters against which iudénnitees are entitled to be indemnified under this
Section; and (iii) reimburse Indemnitees for any <nd all expenses, including Enforcement Costs,
paid or incurred in connection with the enforcemierit by Indemnitees of their rights under this
Section, or in monitoring and participating in any lega or “dministrative proceeding.

k. The provisions of this Section shall be in addition 0 ary and all other obligations and
liabilities that Borrower may have under applicable law or uicr other Loan Documents, and
each Indemnitee shall be entitled to indemnification under this Sectior without regard to whether
Lender or that Indemnitee has exercised any rights against the Propz#ty or any other security,
pursued any rights against any guarantor, or pursued any other rights avaiiable under the Loan
Documents or applicable law. If Borrower consists of more than one-persen or entity, the
obligation of those persons or entities to indemnify the Indemnitees under tkis Scction shall be
joint and several. The obligation of Borrower to indemnify the Indemnitees undr s Section
shall survive any repayment or discharge of the Indebtedness, any foreclosure prosesding, any
foreclosure sale, any delivery of any deed in lieu of foreclosure, and any release of recor< of the
lien of this Instrument. Notwithstanding the foregoing, if Lender has never been a mortgagee-in-
possession of, or held title to, the Property, Borrower shall have no obligation to indemnify the
Indemnitees under this Section after the date of the release of record of the lien of this Instrument
by payment in full at the Maturity Date or by voluntary prepayment in full.

Insurance.

a. Risks to be Insured. Borrower, at its sole cost and expense, will maintain insurance of
the following character:
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i Property Insurance. Insurance on any Improvements now existing or hereafter
erected on any Property and on the fixtures and personal property included in the
Property against loss by fire, and other hazards covered by the so-called “all-risk” form
of policy without a co-insurance clause in an amount equal to the actual replacement cost
thereof without deduction for physical depreciation, which insurance shall in no event be
less than the unpaid Indebtedness outstanding at any given time. Borrower will at its sole
cost and expense, from time to time and at any time, at the request of Lender, provide
Lender with evidence satisfactory to Lender of the replacement cost of the Property.
While any improvement is in the course of being constructed or rebuilt on any Property,
Borrower shall provide the aforesaid hazard insurance in builder’s risk completed value
form, including coverage available on the so-called “all-risk” non-reporting form of
policy for an amount equal to 100% of the insurable replacement value of the
Iriprovements.

ii. ‘Wirker's Compensation Insurance. While any Improvement are in the course
of being constructed, renovated or rebuilt on any Property, such workers’ compensation
insurance as is required by statute in the Property Jurisdiction.

il Other Insurraco. Such other insurance as may from time to time be reasonably
required by Lender ir.order to protect the interest of Lender,

b. Policy Provisions, All policies of insurance required pursuant to Section 15(a): (1) shall
contain a standard noncontributory moi tgagee clause naming Lender as the person to which all
payments made by such insurance compan's shell be paid, (2) shall be maintained throughout the
term of the Note without cost to Lender, (35 s*ai! be assigned and delivered to Lender, (4) shall
contain a provision shall contain such provisicas.as Lender deems reasonably necessary or
desirable to protect the interests of Lender, includiig; without limitation, endorsements providing
that neither Borrower, Lender nor any other party ska'i re a co-insurer under said policies and
that Lender shall receive at least thirty (30) days pric: written notice of any modification,
reduction or cancellation, (5) shall be for a term of not less than Hne year, (6} shall be issued by
an insurer licensed in the country in which the Property are lovatzd, (7) shall provide that Lender
may, but shall not be obligated to, make premium payments o nrevent any cancellation,
endorsement, alteration or reissuance, and such payments shall be 2ic2pted by the insurer to
prevent same, (8) shall be satisfactory in form and substance to Lender and shall be approved by
Lender as to amounts, form, risk coverage, deductibles, loss payees and iiisure2s, and (9} shall
provide that all claims shall be aliowable on events as they occur. All insuranc: nolicies and
renewals thereof maintained by Borrower pursuant to subparagraphs (a)}(i) and {a)(ii1) stave shall
contain a standard mortgagee clause in favor of and in form acceptable to Lender. “te {isurance
maintained pursuant to subparagraphs (a)(i} and (a)(ii) and (a)(iii) shall name Lender as an
additional insured. Upon demand therefor, Borrower shall reimburse Lender for all of Londer’s
reasonable costs and expenses incurred in obtaining any or all of said policies or otherwise
causing the compliance with the terms and provisions of this Section 15, including (without
limitation) replacement of any so-called “forced placed” insurance coverages. All policies
required pursuant to Section 15(a) shall be issued by an insurer with a claims paying ability rating
of “A-/V” or better by A.M. Best Company’s Ratings Services. Borrower shall pay the premiums
for such policies as the same become due and payable. If Borrower receives from any insurer any
written notification or threat of any actions or proceedings regarding the non-compliance or non-
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conformity of any Property with any insurance requirements, Borrower shall give prompt notice
thereof to Lender.

c Delivery of Policy. Borrower will deliver to Lender copies of policies and/or certificates
evidencing any required insurance satisfactory to Lender evidencing the insurance which is
required under this Section 15, and Borrower shall promptly furnish to Borrower copies of all
renewal notices and all receipts of paid premiums received by them. At least thirty (30) days
prior to the expiration date of a required policy, Borrower shall deliver to Lender a copy of a
renewal policy in form satisfactory to Lender.

d. Assignment of Policies. In the event of the entry of judgment of foreclosure, sale of any
Property by non-judicial foreclosure sale or delivery of a deed in lieu of foreclosure, Lender
hereby is authorized (without the consent of Borrower) to assign any and all policies to the
purchaser or wansferee thereunder, or to take such other steps as Lender may deem advisable to
cause the interest ©7 such transferee or purchaser to be protected by any of the policies without
credit or allowance “o Borrower for prepaid premiums thereon.

e. Notice of Damsge or Destruction, Adjusting Loss. If a Property or any part thereof
shall be damaged or destroysd by fire or other casualty, Borrower will promptly give written

notice thereof to the insurancy carrier and Lender, and will not adjust any damage or loss which is
reasonably estimated by Lender ir good faith to exceed $15,000.00 unless, Lender shall have
joined in such adjustment; but if there nws been no adjustment of any such damage or loss within
four months from the date of occurreric: thereof and if an Event of Default shall exist at the end
of such four-month period or at any time therezfier, Lender may alone make proof of loss, adjust
and compromise any claim under the policies 2:id appear in and prosecute any action arising from
such policies. In connection therewith, Borrowe. does hereby irrevocably authorize, empower
and appoint Lender as attorney-in-fact for Borrcw.r (which appointment is coupled with an
interest) to do any and all of the foregoing in the name 2110 on behalf of Borrower.

f. Application of Insurance Proceeds. All sums paid unier any policy required by this
Section 15 shall be paid directly to Lender. Any such procecds ieceived by Lender shall, after
deduction therefrom of all reasonable costs and expenses actually 1:c:rred by Lender, including
attorneys’ fees, at Lender’s reasonable discretion be (1) released to‘Bo:rawer; (2) applied (upon
compliance with such terms and conditions as may be required by Lendcr) t5 repair or restoration,
either partly or entirely, of the Property so damaged, or (3) applied o the nayment of the
Indebtedness in such order and manner as Lender, in its sole discretion, may elzct, :vhether or not
due. In any event, the unpaid portion of the Indebtedness shall remain in full force un effect and
the payment thereof shall not be excused.

g Reimbursement of Lender’s Expenses. Borrower shall promptly reimburse Lender
upon demand for all of Lender’s expenses incurred in connection with the collection of the
insurance proceeds, including but not limited to, reasonable attorneys’ fees, and all such costs and
expenses, together with interest from the date of disbursement at an annual rate equal to the
regular interest rate under the Note (unless collection of interest from Borrower at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the
highest rate which may be collected from Borrower under applicable law).

Condemnation.
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a. Borrower hereby irrevocably assigns to Lender any award or payment which becomes
payable to Borrower on account of the Property by reason of any taking of the Property, or any
part thereof, whether directly or indirectly or temporarily or permanently, in or by condemnation
or other eminent domain proceedings (hereinafter called “Taking™). Forthwith upon receipt by
Borrower of notice of the institution of any proceeding or negotiations for a Taking, Borrower
shall give notice thereof to Lender. Lender may appear in any such proceedings and participate
in any such negotiations and may be represented by counsel. Bosrower, notwithstanding that
Lender may not be a party to any such proceeding, will promptly give to Lender copies of all
notices, pleadings, judgments, determinations and other papers received by Borrower therein.
Borrower will not enter into any agreement permitting or consenting to the taking of the Property,
or any part thereof, or providing for the conveyance thereof in lieu of condemnation, with anyone
authorized to acquire the same in condemnation or by eminent domain unless Lender shall first
have coiscnizd thereto in writing, All Taking awards shall be adjusted jointly by Borrower and
Lender.  Aii awards payable as a result of a Taking shall be paid to Lender, which may, at its sole
option and discretion, apply them, after first deducting Lender’s expenses incurred in the
collection thereo., 15 the payment of the Indebtedness, whether or not due and in such order of
application as Lender may determine, or to the repair or restoration of the Property, in such
manner as Lender may 4:t.:mine. Notwithstanding the previous sentence, if Lender determines
in its reasonable discretion i, after deducting Lender’s expenses incurred in the collection
thereof, the condemnation award (together with any additional capital contributions made by the
partners of Borrower) is adequace *0.complete the repair or restoration, Borrower shall have the
right to use the condemnation awaid o complete such repair or restoration as is necessitated by
such Taking. Any application of Taking awards shall not extend or postpone the due dates of any
regularly scheduled payment or mandatory przpayment payable under the Note or change the
amount of any such payment or prepayment.

b. If the Taking involves the taking of any improvement now or hereafter located on any
Property, Borrower shall proceed, with reasonable diligence, to demolish and remove any ruins
and complete repair or restoration of the Property as ne»:ly as nossible to its respective size, type
and character immediately prior to the Taking, provided I'endir determines in its reasonable
discretion that the condemnation award (together with any aagit:onal capital contributions made
by the partners of Borrower) is adequate to complete the repaii o r=storation, Borrower shall
have the right to use the condemnation award to complete such repai o= restoration. Borrower
shall promptly reimburse Lender upon demand for all of Lender’s reasonab'e, expenses (including
reasonable attorney’s fees) incurred in the collection of awards and ineir-disbursement in
accordance with this Section, and all such expenses, together with interesi froin the date of
disbursement at the regular interest rate under the Note (unless collection of ir.ierest from
Borrower at such rate would be contrary to applicable law, in which event such aminunts shall
bear interest at the highest rate which may be collected from Borrower under applicable iz#)

Transfer of the Property or Interests in Borrower.

a. The occurrence of any of the following Transfers shall constitute an Event of Default
under this Instrument; (i) a Transfer of all or any part of the Property or any interest in the
Property; (ii)  if Borrower is a limited partnership, a Transfer of (A) any general partnership
interest, or (B) limited partnership interests in Borrower that would cause the Initial Owners of
Borrower to own less than a Controlling Interest of all limited partnership interests in Borrower;
(iiii) if Borrower is a general partnership or a joint venture, a Transfer of any general partnership
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or joint venture interest in Borrower; (iv) if Borrower is a limited liability company, (A) a
Transfer of any membership interest in Borrower which would cause the Initial Owners to own
less than a Controlling Interest of all the membership interests in Borrower, (B) a Transfer of any
membership or other interest of a manager in Borrower that results in a change of manager, or (C)
a change of a nonmember manager; (v) if Borrower is a corporation, (A) the Transfer of any
voting stock in Borrower which would cause the Initial Owners to own less than a Controlling
Interest of any class of voting stock in Borrower or (B) if the outstanding voting stock in
Borrower is held by 100 or more shargholders, one or more Transfers by a single transferor
within a 12-month period affecting an aggregate of 10 % or more of that stock; (vi) if Borrower is
a *us', (A) a Transfer of any beneficial interest in Borrower which would cause the Initial
Owners to own less than a Controlling Interest of all the beneficial interests in Borrower, (B) the
termintion or revocation of the trust, or (C) the removal, appointment or substitution of a trustee
of Borrouver; and (vii) if Borrower is a limited liability partnership, (A) a Transfer of any
partnership iniesest in Borrower which would cause the Initial Owners to own less than a
Controlling Intcres: of all partnership interests in Borrower, or (B) a transfer of any partnership or
other interest of a managing partner in Borrower that results in a change of manager.

b. Lender shall noi oz required to demonstrate any actual impairment of its security or any
increased risk of default in srde: to exercise any of its remedies with respect to an Event of
Default under this Section 17.

Events of Default. The occurrence of 2y one or more of the following shall constitute an Event

of Default under this Instrument:

a. any failure by Borrower to pay or aenos’t when due any amount required by the Note,
this Instrument or any other Loan Document;

b. any failure by Borrower to maintain the insuran.e soverage required by Section 15;
c any failure by Borrower to comply with the provision of Section 26;
d. fraud or material misrepresentation or material omission Ly Borrawer, any of its officers,

directors, trustees, general partners, managers, members or any guarar:or jn connection with (i)
the application for or creation of the Indebtedness, (ii) any financial statement, rent schedule, or
other report or information provided to Lender during the term of the indcbtedness, or (iii) any
request for Lender’s consent to any proposed action, including a request fcr disbursement of
funds under any Collateral Agreement;

e. any failure by Borrower to comply with the provisions of Section 16;

f, any Event of Default under Section 17,

g any specified “Event of Default” under any Loan Documents shall occur

h. the commencement of a forfeiture action or proceeding, whether civil or criminal, which,

in Lender’s reasonable judgment, could result in a forfeiture of the Property or otherwise
materially impair the lien created by this Instrument or Lender’s interest in the Property;
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i any failure by Borrower to perform any of its obligations as and when required under any
Loan Document which continues beyond the applicable cure period, if any, specified in that Loan
Document;

i any exercise by the holder of any other debt instrument secured by a mortgage, deed of
trust or deed to secure debt on the Property of a right to declare all amounts due under that debt
instrument immediately due and payable;

k. any voluntary filing by Borrower for bankruptcy protection under the United States
Barixiuptey Code or any reorganization, receivership, insolvency proceeding or other similar
proceeding pursuant to any other federal or state law affecting debtor and creditor rights to which
Borrov-ér voluntarily becomes subject, or the commencement of any involuntary case against
Borrower oy any creditor (other than Lender) of Borrower pursuant to the United States
Bankruptcy Zad'e or other federal or state law affecting debtor and creditor rights which case is
not dismissed o~ discharged within ninety (90) days after filing; and

L any representaticns and warranties by Borrower in this Instrument or any Loan Document
which is false or misleadiig in any material respect,

19.  Forbearance Not a Waiver: Rights and Remedies Cumulative. No delay by Lender in
exercising any right or remedy provided he-ein or otherwise afforded by law or equity shall be deemed a
waiver of or preclude the exercise of such rign® or remedy, and no waiver by Lender of any particular
provision of the Agreement shall be deemed eifi:ctive unless in writing signed by Lender. All such rights
and remedies provided for herein or which Lender or any other holders of the Note may otherwise have,
at law or in equity, shall be distinct, separate and <umulative and may be exercised concurrently,
independently or successively in any order whatsoever.-and as often as the occasion therefor arises.
Lender’s taking action pursuant to Section 9 or receiviig proceeds, awards or damages pursuant to
Sections 18 or 19 shall not impair any right or remedy availaols ro Lender. Lender’s exercise of any of
the rights or remedies under the Loan Documents shall not cur= i waive any Event of Default (or notice
of default) under the Loan Documents or invalidate any act done pursuant to such notice. Acceleration of
maturity of the Note, once claimed hereunder by Lender, may, at the urtion of Lender, be rescinded by
written acknowledgment to that effect by Lender, but the tender and acceptaic of partial payments alone
shall not in any way affect or rescind such acceleration of maturity of the Nowe,

20.  Loan Charges. If any applicable law limiting the amount of interest or ctier charges permitted
to be collected from Borrower is interpreted so that any charge provided for in an;’ Loan Document,
whether considered separately or together with other charges levied in connection with 2.y other Loan
Document, violates that law, and Borrower is entitled to the benefit of that law, that charge ic hereby
reduced to the extent necessary to eliminate that violation. The amounts, if any, previously Gaid to
Lender in excess of the permitted amounts shall be applied by Lender to reduce the principal-of the
Indebtedness. For the purpose of determining whether any applicable law limiting the amount of interest
or other charges permitted to be collected from Borrower has been violated, all Indebtedness which
constitutes interest, as well as all other charges levied in connection with the Indebtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless
otherwise required by applicable law, such allocation and spreading shall be effected in such a manner
that the rate of interest so computed is uniform throughout the stated term of the Note.
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21.  Waiver of Statute of Limitations; Waiver of Marshalling. Borrower hereby waives the right to
assert any statute of limitations as a bar to the enforcement of the lien of this Instrument. Notwithstanding
the existence of any other security interests in the Property held by Lender or by any other party, Lender
shall have the right to determine the order in which any or all of the Property shall be subjected to the
remedies provided in the Borrower Agreement, any other Loan Document or applicable law. Lender shall
have the right to determine the order in which all or any part of the Indebtedness is satisfied from the
proceeds realized upon the exercise of such remedies. Borrower and any party who now or in the future
acquires a security interest in the Property and who has actual or constructive notice of the Borrower
Agreement waives any and all right to require the marshaling of assets or to require that any of the Property
be sold in *.inverse order of alienation or that any of the Property be sold in parcels or as an entirety in
connection with the exercise of any of the remedies permitted by applicable law or provided in the Borrower
Agreement or a1y other Loan Documents.

22.  Further Assuvnces.

a. Within tén(10) days after request by Lender, Borrower shall, subject to this Section,
execute, acknowicage, and deliver, at its cost and expense, all further acts, deeds, conveyances,
assignments, financing stut:ments, transfers, documents, agreements, assurances, and such other
instruments as Lender may rezsonably require from time to time in order to better assure, grant,
and convey to Lender the rigats intended to be granted, now or in the future, to Lender under the
Loan Documents.

b. Within ten (10) days after request by Lender, Borrower shall provide, or cause to be
provided, to Lender, at Borrower’s cost and expense, such further documentation or information
reasonably deemed necessary or appropriaic by, Lender in the exercise of its rights under the
related commitment letter between Borrower and "Zender or to correct patent mistakes in the Loan
Documents, the Title Policy, or the funding of the Lo

Nothing above in (a) or (b) shall require Borrower to do’aiy further act that has the effect of (i)
changing the economic terms of the Loan set forth in the related ccmmitment letter between Borrower
and Lender; or imposing on Borrower or Guarantor greater personal iicbiity under the Loan Documents
than that set forth in the related commitment letter between Borrower and (_en.der; or

23.  Governing Law; Consent to Jurisdiction and Venue. Lender axd Rorrower specifically
acknowledge and agree that this Instrument and its interpretation and enforcemen are governed by the
laws of the state of Illinois. Furthermore, each of Lender and Borrower irrevocably (i) ;ubmits to the
jurisdiction of any court of the state of Ilinois located in Cook County (the “Property Jurisdiction™) for
the purpose of any suit, action or other proceeding arising out of this Note (each, a “Procecding™), (ii)
agrees that all claims in respect of any Proceeding may be heard and determined in any such cor:t, (iii)
waives, to the fullest extent permitied by law, any immunity from jurisdiction of any such court ot from
any legal process therein, (iv) agrees not to commence any Proceeding other than in such courts and (v)
waives, to the fullest extent permitted by law, any claim that such Proceeding is brought in an
inconvenient forum. However, nothing in this Section 22 is intended to limit Lender’s right to bring any
suit, action or proceeding relating to matters under this Instrument in any court of any other jurisdiction.

24.  Notices. All notices, demands and other communications under or concerning this Instrument
shall be in writing. Each Notice shall be addressed to the intended recipient at its address set forth in this
Instrument, and shall be deemed given on the earliest to occur of (i) the date when the notice is received

PAGE 20




1615801012 Page: 21 of 27

UNOFFICIAL COPY

by the addressee; (ii) the first Business Day after the notice is delivered to a recognized overnight courier
service, with arrangements made for payment of charges for next Business Day delivery; or (iii) the third
Business Day after the notice is deposited in the United States mail with postage prepaid, certified mail,
return receipt requested. Any party to this Instrument may change the address to which notices intended
for it are to be directed by means of Notice given to the other party in accordance with this Section 24.
Each party agrees that it will not refuse or reject delivery of any Notice given in accordance with this
Section 24, that it will acknowledge, in writing, the receipt of any Notice upon request by the other party
and that any Notice rejected or refused by it shall be deemed for purposes of this Section 24 to have been
received by the rejecting party on the date so refused or rejected, as conclusively established by the
records of *iie U.S. Postal Service or the courier service.

25.  Sale of ilote; Change in Services; Loan Servicing. Borrower shall: (A) comply with the
reasonable requireinents of Lender or any investor of the Loan or provide, or cause to be provided, to

Lender or any Investor of the Loan within ten (10) days of the request, at Borrower’s cost and expense,
such further documeniziio or information as Lender or investor may reasonably require, in order to
enable: (i) Lender to sell the. I.oan to such Investor; (ii) Lender to obtain a refund of any commitment fee
from any such investor; or (iii>-any such investor to further sell or securitize the Loan; (B) ratify and
affirm in writing the represeniations and warranties set forth in any Loan Document as of such date
specified by Lender modified as necescary to reflect changes that have occurred subsequent to the
Effective Date; (C) confirm that Borrower is not in default in paying the Indebtedness or in performing or
observing any of the covenants or agreeme.ts contained in the Borrower Agreement or any of the other
Loan Documents (or, if Borrower is in default; describing such default in reasonable detail); and (D)
execute and deliver to Lender and/or any Investor such other documentation, including any amendments,
corrections, deletions, or additions to the Borrower Agreement or other Loan Document(s) as is
reasonably required by Lender or such investor.

Nothing in the Borrower Agreement shall limit Lerae’s (including its successors and assigns)
right to sell or transfer the Loan or any interest in the Loan.” Tnr. Loan or a partial interest in the Loan
(together with the Borrower Agreement and the other Loan Docuinents) may be sold one or more times
without prior written notice to Borrower. A sale may result in a chanj,e of the Loan Servicer.

26.  Single Asset Borrower. Until the Indebtedness is paid in full and if th> Borrower is an entity and
not a natural person, Borrower shall not: (a) own any real or personal property £+her than the Property and
personal property related to the operation and maintenance of the Property; (b) uperaie any business other
than the management and operation of the Property; and {c) maintain its assets-in a.way difficult to
segregate and identify.

27.  Successors and Assigns Bound. This Instrument shall bind, and the rights granied by this
Instrument shall benefit, the successors and assigns of Lender. This Instrument shall bind, wid the
obligations granted by this Instrument shall inure to, any permitted successors and assigns of Berrower
under the Borrower Agreement. However, a Transfer not permitted by Section 17 shall be an Event of
Default.

28.  Joint and Several Liability. If more than one person or entity signs this Instrument as
Borrower, the obligations of such persons and entities shall be joint and several.

29, Relationship of the Parties; No Third Party Beneficiary. The relationship between Lender and
Borrower shall be solely that of creditor and debtor, respectively, and nothing contained in this Instrument
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shall create any other relationship between Lender and Borrower. No creditor of any party to this
Instrument and no other person shall be a third party beneficiary of this Instrument or any other Loan
Document. Without limiting the generality of the preceding sentence, (i) any arrangement (a “Servicing
Arrangement™) between the Lender and any Loan Servicer for loss sharing or interim advancement of
funds shall constitute a contractual obligation of such Loan Servicer that is independent of the obligation
of Borrower for the payment of the Indebtedness, (ii) Borrower shall not be a third party beneficiary of
any Servicing Arrangement, and (iii) no payment by the Loan Servicer under any Servicing Arrangement
will reduce the amount of the Indebtedness.

30.  Seveixbility; Amendments. If for any reason any provision of this Instrument is determined by a
tribunal of corzpetent jurisdiction to be legally invalid or unenforceable, the validity of the remainder of
the Instrument wi'l not be affected and such provision will be deemed modified to the minimum extent
necessary to make sush provision consistent with applicable law and, in its modified form, such provision
will then be enforcead: and enforced. This Instrument may not be amended or modified except by a
writing signed by the prity gainst whom enforcement is sought.

31.  Construction. The cartions and headings of the Sections of this Instrument are for convenience
only and shall be disregarded i construing this Instrument. Any reference in this Instrument to an
“Exhibit” or a “Section” shall, uries: otherwise explicitly provided, be construed as referring,
respectively, to an Exhibit attached 1o this Instrument or to a Section of this Instrument. All Exhibits
attached to or referred to in this Instrumspt.are incorporated by reference into this Instrument. Any
reference in this Instrument to a statute oi.r.gulation shall be construed as referring to that statute or
regulation as amended from time to time. Use of the singular in this Agreement includes the plural and
use of the plural includes the singular. As used in this Iustrument, the term “including™ means “including,
but not limited to.”

32.  Disclosure of Information. Lender may furnish 1if=rivation regarding Borrower or the Property
to third parties with an existing or prospective interest in the servicing, enforcement, evaluation,
performance, purchase or securitization of the Indebtedness, inclidmg but not limited to trustees, master
servicers, special servicers, rating agencies, and organizations maint: inin databases on the underwriting
and performance of Loans, as well as governmental regulatory agencies !i»ving regulatory authority over
Lender. Borrower irrevocably waives any and all rights it may have undei applicable law to prohibit such
disclosure, including but not limited to any right of privacy.

33, Subrogation. If, and to the extent that, the proceeds of the loan evideiced bv the Note, or
subsequent advances hereunder, are used to pay, satisfy or discharge a prior lien, suca lozn vroceeds or
advances shall be deemed to have been advanced by Lender at Borrower’s request, an< ).zirder shall
automatically, and without further action on its part, be subrogated to the rights, including lier rsiority, of
the owner or holder of the obligation secured by the prior lien, whether or not the prior lien is relepacd.

34.  Time is of the Essence. Borrower agrees that, with respect to each and every obligation and
covenant contained in this Instrument and the other Loan Documents, time is of the essence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
35, Acceleration; Remedies.

a If an Event of Default has occurred and is continuing, Lender, at its option, may declare
the Indebtedness to be immediately due and payable without further demand, and may either with
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or without entry or taking possession as herein provided or otherwise, proceed by suit or suits at
law or in equity or any other appropriate proceeding or remedy (1) to enforce payment of the
Loan; (2) to foreclose this Instrument judicially or non-judicially; (3) to enforce or exercise any
right under any Loan Document; and (4) to pursue any one (1) or more other remedies provided
in this Instrument or in any other Loan Document or otherwise afforded by applicable law. Each
right and remedy provided in this Instrument or any other Loan Document is distinct from all
other rights or remedies under this Instrument or any other Loan Document or otherwise afforded
by applicable law, and each shall be cumulative and may be exercised concurrently,
independently, or successively, in any order. Borrower has the right to bring an action to assert
the nonexistence of an Event of Default or any other defense of Borrower to acceleration and
sale.

b. ir‘ccnnection with any sale made under or by virtue of this Instrument, the whole of the
Property ma; b sold in one (1) parcel as an entirety or in separate lots or parcels at the same or
different times, all «s Lender may determine in its sole discretion. Lender shall have the right to
become the purciaser-at any such sale. In the event of any such sale, the outstanding principal
amount of the Loan and the other Indebtedness, if not previously due, shall be and become
immediately due and payabic without demand or notice of any kind. If the Property is sold for an
amount less than the amov:t outstanding under the Indebtedness, the deficiency shall be
determined by the purchase price 2t the sale or sales. To the extent not prohibited by applicable
law, Borrower waives all rights, cluims, and defenses with respect to Lender’s ability to obtain a
deficiency judgment. Borrower acimoviedges that the Property does not constitute agricultural
real estate, as defined in Section 5/15-1201.of the Act, or residential real estate, as defined in
Section 5/15-1219 of the Act.

(2 Borrower acknowledges and agrees tha’ thz proceeds of any sale shall be applied as
determined by Lender unless otherwise required by zppiicable law.

d. In connection with the exercise of Lender’s rights and remedies under this Instrument and
any other Loan Document, there shall be allowed and ‘ncluded as Indebtedness: (1) all
expenditures and expenses authorized by applicable law and aii other expenditures and expenses
which may be paid or incurred by or on behalf of Lender for reascrao’z legal fees, appraisal fees,
outlays for documentary and expert evidence, stenographic charges ard publication costs; (2) all
expenses of any environmental site assessments, environmenta) audits, environmental
remediation costs, appraisals, surveys, engineering studies, wetlands deiinestions, flood plain
studies, and any other similar testing or investigation deemed necessary or acvisz.ol2 by Lender
incurred in preparation for, contemplation of or in connection with the exercise of LezJer’s rights
and remedies under the Loan Documents; and (3) costs (which may be reasonably estiriaizd as to
items to be expended in connection with the exercise of Lender’s rights and remedies wiider the
Loan Documents) of procuring all abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurance with respect to title as Lender may deem
reasonably necessary either to prosecute any suit or to evidence the true conditions of the title to
or the value of the Property to bidders at any sale which may be held in connection with the
exercise of Lender’s rights and remedies under the Loan Documents. All expenditures and
expenses of the nature mentioned in this Section , and such other expenses and fees as may be
incurred in the protection of the Property and rents and income therefrom and the maintenance of
the lien of this Instrument, including the fees of any attorney employed by Lender in any
litigation or proceedings affecting this Instrument, the Note, the other Loan Documents, or the
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Property, including bankruptcy proceedings, any Foreclosure Event, or in preparation of the
commencement or defense of any proceedings or threatened suit or proceeding, or otherwise in
dealing specifically therewith, shall be so much additional Indebtedness and shall be immediately
due and payable by Borrower, with interest thereon at the Default Rate until paid. Without
limiting the generality of the foregoing, all expenses incurred by Lender which are of the type
referred to in the Act, whether incurred before or after any decree or judgment of foreclosure, and
whether or not enumerated in this Security Instrument, shall be added to the Indebtedness and/or
by any judgment of foreclosure.

e. Any action taken by Lender pursuant to the provisions of this Section shall comply with
the laws of the Property Jurisdiction including the Act. Such applicable laws shall take
preccdence over the provisions of this Section, but shall not invalidate or render unenforceable
any othza riovision of any Loan Document that can be construed in a manner consistent with any
applicabie lav<. If any provision of this Instrument shall grant to Lender (including Lender acting
as a mortgagee in-nossession), or a receiver appointed pursuant to the provisions of this
Instrument any prw.rs, rights or remedies prior to, upon, during the continuance of or following
an Event of Defauit that are more limited than the powers, rights, or remedies that would
otherwise be vested in sucn:party under any applicable law in the absence of said provision, such
party shall be vested with the zowers, rights, and remedies granted in such applicable law to the
full extent permitted by law.

Waiver of Redemption; Rights of (enputs.

a. Borrower hereby covenants and ag-ces that it will not at any time apply for, insist upon,
plead, avail itself, or in any manner claini-or-take any advantage of, any appraisement, stay,
exemption or extension law or any so-called “*4sratorium Law” now or at any time hereafter
enacted or in force in order to prevent or hinde: the enforcement or foreclosure of this
\Instrument. Without limiting the foregoing:

i Borrower, for itself and all Persons who 4nay claim by, through or under
Borrower, hereby expressly waives any so-called “horzorium Law” and any and all
rights of reinstatement and redemption, if any, under any crd¢r or decree of foreclosure of
this Instrument, it being the intent hereof that any and all such.“Moratorium Laws”, and
all rights of reinstatement and redemption of Borrower and of all other Persons claiming
by, through or under Borrower are and shall be deemed to be herecy waived to the fullest
extent permitted by the laws of the Property Jurisdiction;

ii. Borrower shall not invoke or utilize any such law or laws or otheivige hinder,
delay or impede the execution of any right, power remedy herein or otherwise granted or
delegated to Lender but will suffer and permit the execution of every such right, power
and remedy as though no such law or laws had been made or enacted; and

il if Borrower is a trust, Borrower represents that the provisions of this Section
(including the waiver of reinstatement and redemption rights) were made at the express
direction of Borrower’s beneficiaries and the persons having the power of direction over
Borrower, and are made on behalf of the trust estate of Borrower and all beneficiaries of
Borrower, as well as all other persons mentioned above.

PAGE 24




1615901012 Page: 25 of 27

UNOFFICIAL COPY

b. Lender shall have the right to foreclose subject to the rights of any tenant or tenants of the
Property having an interest in the Property prior to that of Lender. The failure to join any such
tenant or tenants of the Property as party defendant or defendants in any such civil action or the
failure of any decree of foreclosure and sale to foreclose their rights shall not be asserted by
Borrower as a defense in any civil action instituted to collect the Indebtedness, or any part thereof
or any deficiency remaining unpaid after foreclosure and sale of the Property, any statute or rule
of law at any time existing to the contrary notwithstanding,

37. Mortgagee-in-Possession. Borrower acknowledges and agrees that the exercise by Lender of
any of the rights conferred in this Instrument shall not be construed to make Lender a mortgagee-in-
possession of t::2 Property so long as Lender has not itself entered into actual possession of the Land and
Improvements.

38.  Illinois State S ecific Provisions.

a. Pursuant ‘o 725 ILCS 5/15-1601(b), Borrower waives any and al! rights of redemption
from sale under any ordzr of foreclosure of this Instrument, or other rights of redemption, which
may run to Borrower ¢r-ary other Owner of Redemption, as that term is defined in 735 ILCS
5/15-1212. Borrower waives aii rights of reinstatement under 735 ILCS 5/15-1602 to the fullest
extent permitted by Illinois lawv.

b. Notwithstanding any provisior. 15 the contrary in this Instrument, the Note or any other
Loan Document which permits any aucitional sums to be advanced on or after the date of this
Instrument, whether as additional loans or for any payments authorized by this Instrument, the
total amount of the principal component of i1z Tndebtedness shall not at any time exceed three
hundred percent (300%) of the original principai 2:nount of the Note set forth on the first page of
this Instrument.

39. Waiver of Trial by Juryy TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, EACH OF BORROWER AND LENDER (a) COVENANTS AND AGREES
NOT TO ELECT A TRIAL BY JURY WITH RESPECT TO ARY ISSUE ARISING OUT OF
THIS INSTRUMENT OR ANY OTHER LOAN DOCUMENT, Oi. THE RELATIONSHIP
BETWEEN THE PARTIES AS BORROWER AND LENDER, THAT i 'RVABLE OF RIGHT
BY A JURY, AND (b) WAIVES ANY RIGHT TO TRIAL BY JURY WITH ReSPECT TO SUCH
ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS NOW OR-iN THE FUTURE.
THIS WAIVER OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH PARTY,
KNOWINGLY AND VOLUNTARILY WITH THE BENEFIT OF COMPE1IFT LEGAL
COUNSEL.

(Signature page follows)
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IN WITNESS WHEREOF, Borrower has signed and delivered this Instrument or has caused
this Instrument to be signed and delivered by its duly authorized representative.

Name.
Title: P zsident /

STATEOF  bA— - )

188
County of COO i )

On this _[ :‘; day of May, 20%, before me personally appeared_ Karen McClinton , to me
known to be the  President  of | Sigmature Kravingz, Inc. , the corporation that executed the
foregoing instrument, and acknowledged th> said instrument to be the free and voluntary act of said
company, for the uses and purposes therein nien.icaed, and on oath stated that he was authorized to execute
the said instrument on behalf of said company.

written.

GIVEN UNDER MY HAND AND OFFICIAL SEAL the day and year in this certificate first above

4 —— /- .
OFFIL SEA $ e vdP/4
MARION D MCMAHON b4 <7 -
NOTARY PUBLIC-STATEGFILLINOIS ¢ otary Public L (Signature)
MY COMMISSION EXPIRESO7/THS 3 s AR i 1
) (Print Name)

i

(Seal or Stamp) My commission expires:
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EXHIBIT A
LEGAL DESCRIPTION

Property Address: 214 E 162nd St
South Holland, IL 60473

Legal Description:

LOT TWENTY NINE (29) (EXCEPT THAT PART OF LOT TWENTY NINE (29) DESCRIBED AS
FOLLOWE:

BEGINNING ~T THE SOUTH EAST CORNER OF SAID LOT; THENCE WEST THIRTY THREE
(33) FEET TO/tHE SOUTH WEST CORNER OF SAID LOT; THENCE NORTH THIRTY SIX AND
NINETY THREE UME HUNDREDTHS (36.93) FEET, THENCE EASTERLY THIRTY THREE AND
SIX ONE HUNDREDL TS (33.06) FEET TO A POINT IN THE EAST LINE OF SAID LOT; THENCE
SOUTH THIRTY FOUX AND NINETY FOUR ONE HUNDREDTHS (34.94) FEET TO THE PLACE
OF BEGINNING) IN AR{F COUWENS SUBDIVISION IN THE SOUTH WEST QUARTER OF
SECTION FIFTEEN (15), TOWRSHIP THIRTY SIX (36) NORTH, RANGE FOURTEEN (14), EAST
OF THE THIRD PRINCIPAL MZFaDIAN, IN COOK COUNTY, ILLINOIS.

Tax Parcel Number: 29-15-308-025-0020 (Lot 29) (Volume number 207)
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