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PARCEL TAX ID#: 2-15-303-056-1014
Pl CASE#:

MORTGAGE
MIN 1000312-0001290508-6

DEFINITIONS

Words used in multiple sectians of this docw.nent are defined below and other words are defined
in Scctions 3, [1, 13, 18, 20 and 2&. Certain julcs regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument® means this decument, which is dated June
2nd . 2018 together with all Riders to this decuiaent,

(B)  "Borrower”is MEGAN BUESCHEL , AN UNMARRIEL WCMAN

Borrower is the mortgagor under this Secarity Instrument.

{<) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separaie
carporation that is acting selely as a nominee for Lender and Lender's successors and assig®s
MERS is the mortgagee under this Security Instrument, MERS is organized and existuig
under the faws of [elaware, and has an address and iclephone number of P.(J. BOx 2026, Flim,
MI 48501-2026, tel. (888} 679-MEKS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014  1/01
MG3014-01 (05/11}) {Page 1 of 18)
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(O} "Lender® is Wintrust Morigage, a division of Barrington Bank
and Trust Co., NA,

Leader is a a Nationai Bank organized and existing under the
faws of THE UNITED STATES OF AMERICA . Lender's addiess is
9700 W. Higgins Road, Suiie 300, Rosemont, 1L 60018

(E) “Note" means the promissory note signed by Borrower and dated June 2nd
2016 . The Note states that Borrower owes Lender
TW RUMDRED THOUSAND AND NO/100

Doltars(US. § 200,000.00 ) plus interest at {he rate of  3.000 %. Borrower has
promised f5 py this debi in regular Periodic Payments and o pay the debi in full not laier than
July 1st, 2031 .
13} "Proper¢y” means the property that is described below under the heading "Transfer of
Rights in the Property *

(53] "Loan" mcans Ve debt evidenced by the Noie, plus interest, any prepayment charges
and late charges due underine Note, and all sums due under this Security Instrument, plus
interest,

(H)  "Riders" means all Riders{o this Security Instrument that are executed by Borrower.
The foflowing Riders are to be execvied by Borrower [check box as applicablej:

[ Adiustable Rate Rider [ %] Cordominium Rider 1 Second Home Rider
[ ] Balloon Rider [ Biweeldly Fayment Rider []  1-4 Family Rider
{1 Other{s) [specify] [ Plapned Uit Development Rider

4y "Applicable Law" means all conirolling apgiicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial epiniens,

43 "Community Association Dues, Fees, and Assesimens’ means all dues, fees,
assessments and other charges that are imposed on Borrower or tie #raperty by a condeminium
association, homeowners association or similar organization.

K) "Electronic Funds Transfer” means any (ransfer of funds, otz than a transaction
originated by check, drafl, or similar paper instrument, which is initiated thecugh an elecironic
terminal, telephonic instrument, compiter, or mapnetic tape se as to order, insuuct ar authorize
a financial institution to debit ar credit an account,  Such ferm includes, hut is ot Limited to,
point-of-sale transfers. automated teller machine lransactions, trapsfers initiated hy selepione,
wire transfers, and awtomated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

M)  "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: i) damage to, or destruction of, the Property: (i} condemnation or
other taking of all or any part of the Property: {iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to. the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prosecting Lender against the nonpayment of,
or defauli on, the Loan,

ILLINGIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)

[
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{G) "Perindic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus {{i) any amounts under Section 3 of this Securily Instrument.

) "RESPA® means the Real Estate Settiement Procedures Act {12 U.S.C. §2601 of seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time o time, or any additional or successor legistation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
reauirements and restrictions thal are imposed in regard 1o a "federally related morigage loan”
even if the Loan dees not qualify as a “lederally related morigage loan” under RESPA,

(Q)  "Successor in Interesi of Borrower" means any party that has faken title io the
Pranerty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSELIZOF RIGHTS IN THE PROPERTY

This Security Lwlrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modilications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this-Securify Instrument and the Note. For this purpose, Borrower does
herchy mortgage. grant-and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) aid o the successors and assigns of MERS the following described
property focated in the

COUNTY

(Tyve of Recording Jurisdiction]
of COOK

[Nare o, Recerding Jurisdiction)

Parcel 1; Unit 214 in the Preserve of Palatine Condominiums in

Section 15, Township 42 North, Range 10, East of«ne Third Principal
Meridian, in Cook County, Hlinois, as defineated ori-g Survey

Attached as Exhibit “C" to the Declaration of Condorinium recorded

June 5, 2006, as document number 0615634000, and a3 firiber amended
from time to time with its undivided percentage interest inths

common elements. Parcel 2: The exclusive right of use of imied

common clements known as Garage Space G-8 and Storage Spare 0-8.

which currently has the address of 455 W WQOD ST Unit 214

[Strect]
PALATINE . Olinois 60067 {"Froperiy Address"):
feund {0 Code]

TOGETHER WITH all the improvements now or hereafter erected on the prapelty; and
all easements, appurtenances, and fixtures pew or hereafler a part of the properw— Aldl
replacements and additions shalf also be covered by this Securily Instrument. All ol <
foregoing is veferred (o in this Security Instrument as the "Property.” Borcower understands «ad
agrecs that MERS holds onfy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as pominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of these interests,
including, but not fimited to, the right to foreclose and sell the Property: and to take any action
required of Lender incloding, but not limited to. releasing and canceling this Secwrity
Instrument. '

ILLINOIS-Single Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 13)
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RBORROWER COVENANTS thai Berrower is lawfully seised of the estale hereby
conveyed and has the righi to prant and convey ihe Froperty and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of vecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniformt covenants with limited variations hy jurisdiclim‘z (v constitile a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.) Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. 30 rower shall pay when due (he principal of, and interest on, the debt evidenced by
the Note and (i prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escruw lItems pursuant to Section 3, Payments due under the Note and this
Security Instrumeni szl be made in U.S. currency. Hewever, if any check or other instrument
reccived by Lender as paytient under the Note or this Security Instrument is retned to Lender
unpaid, Lender may require thal any or all subsequeni payments due under the Noie and (his
Security Instrument be made i ‘one, or more of the following forms. as selected by Lender: (a)
cash; (b) money order; (c) cartified-check, bank check, Ireasurer's check or cashier's check,
provided any such check is drawn-poa an instituion whose deposits are insured by a federal
agency. instrumentality, or entity: or () fiiectronic Funds Transfer.

Payments are deemed received by Lender when received ai lhe location designated in
the Note or ai such other location as may be fesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return an; payment or partial payment il the payment or
partial payments arc insufficient to bring the Loan Current. Lender may accept any payment or
partial payment insufficient to being the Loan current, wvithomt waiver of any rights hereunder or
prejudice (o s rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymcnts are accepled. If each Periodic
Payment is applied as of its scheduled due date, then Lender nead not pay interest on ynapplied
funds, Lender may hold such unapplied funds until Borrower makes seyinent (o bring the Loan
curreni. If Borrower does not do se within a reasonable period el tirwe, Lender shall either
apply such funds or return them to Borrower, I not applied eartier, such Zunds will be applied
to the outstanding principa! balance under the Note immediately prior to foreciosure. No offset
or claim which Borrower might have now or in the future against Lender shali relisva Borrower
from making payments due under the Note and this Secarity Instrument ar performing the
covenants and agreements secured by this Securify Insirument.

2. Application of Payments or Proceeds. [Lxcept as otherwise described 1 this
Section 2, all payments accepied and applied by Lender shail be applied in the following orles
of priority; () interest due under the Note: (b} principal due under the Nole; (¢} amounts due
under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which
it became due, Any remaining amounls shall be applied first to late charges, second to any ather
amounts due under (his Security Instrument, and then to reduce the principal balance of the
Note,

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(G3014-04 {05/11) {Page 4 of 1§)
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If Lender recetves & pavmeni from Borrower for a definquent Periodic Payment which
includes a sufficient amount v pay any lete charge due, the payment may he applied to the
delinquent payment and Lhe fate charge. If more then one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and fo the extent that, each payment can be paid in full. Te the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall he applied
first (o any prepayment charges and them as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall siol extend or postpone the due date, or change the amount, of
the Periodic Payments.

3, Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic
Payments <re Jue under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment OFmounis due for: {a) taxes and assessmenis and other items which can atfain
priority over this Sicarity Instrument as a lien or encumbrance on the Property: (b) leasehold
payments or ground rénts on the Property, if any; (¢) premiums for any and all insurance
required by Lender unde: Section 5; and (d) Mortgage Iasurance premiums, il any, or any sums
payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are calied "Escrow Items.” At
origination or ail any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesszmouts, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iteri ~ Borrower shall promptly furnish to Leader all notices
of amounts to be paid under this Section. Porrower shall pay Lender the Tunds for Escrow
Ttems unless 1.ender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be n writing Tpthe event of such watver, Borrower shall
pay directly, when and where payable, the amoun‘s dae for any Escrow ltems for which
payment of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender
receipts evidencing such pavment within such lime period'ds Lender may require. Borrower's
obligation (o make such payments and to provide receipts shall ‘or al purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 4z the phrase "covenant and
agreement” is used in Section 9. I Borrower Is obligated to pey Uecrow ltems direcily,
pursuant to a waiver, and Borrower fails to pay (he amount due for an Eseiw Hem, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall ten be obligated
under Section § to repay to Lender any such amount. Lender may reveke the waivae as to any
or all Escrow Ttems at any time by 3 notice given in accordance with Section 15 and, apon such
revocation, Rorrower shall nay ta Fender all Funds, and in such amounts, that are thea rinuired
under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount (a) sufficient to peray
Lender to apply the Fuids at the time specified ander RESPA, and {b) not to exceed ine
maximum ameount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of cutrent daia and reasonable estimates of expendituves of future Escrow
Items or otherwise in accordance with Applicable Law.

TLLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(:3014-05 {05/11) {Page 5 of 18)
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The Funds shall be held in an insiiteilon whese deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an instiiution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Iteins no later than the time specified under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annvally analyzing the escrow accoumt, or verifying the
Cscrow Items, unfess Lender pays Borrower interest an the Funds and Applicable Law permits
Lender toc make such a charge. Unless an agreement is made in writing or Applicable 1aw
requires inicrest o He paid on the Funds, Lender shall not be reguired o pay Borrower any
interest or carnings on the Funds. Borrower and Lender can agree in writing, however, tha
inizzesh shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an anuual
accouring of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow. as defined under RESPA, Lender shall
account te Berower for the excess funds In accordance with RESPA. If there is a shortage of
Funds hield it ergrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Berrower shall pay to Lender the amouni necessary 1o make up the shortage in
accordance with RISPA, but in no more than 12 manthly payments. If there is a deficiency
of Fuads held in escrow ay defined under RESPA, Lender shall nottfy Berrower as required by
RESPA, and Borrower sial? pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir'no more than 12 monthly payments.

Upon payment in full~of <l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuirls-held by Lender,

4. Charges; Liens. Borrow<tshall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property v hich.can attain priority over this Security Insttunent,
leasehold paymenis or ground rents on the Fropesty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exient (hat these iiems are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any liew which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the/pzyment of the obligation secured hy
the lien in a manner acceptable to Lender, but onfy so-long as-Rorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement af the lien in,
legal proceedings which in Lender's opinion operate to prevent the cplorcement of the lien while
those proceedings ase pending, but only until such proceedings are-coucluded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordiiating the lien to this
Securily Instrument. If Lender determines that any pari of the Property s subject to a lien
which can atiain priority over this Security Instrument, Lender may give Lorrewer a notice
identifving the lien. Within 10 days of the date on which that nofice is given, Jorriwer shall
satisfy the lien or fake nne or more of the actions sel {orth ahove in this Section 4,

Lender may require Borrewer o pay a one-iime charge for a real estale tax veriicaiion
and/or reporting setvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp (he improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other fiazards including, but nat lmited to. carthquakes and
floads, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMLENT Form 3014 1/01
{Page 6 0f 1§)
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{inchiding deductible levels) and for the periods (hat Lender requires, What Lender requires
pursant 10 ihe preceding sentences can change during the icrm of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Borrower fo pay, in connection with this Loan, either; (a) a one-time charge for flood
zone determimation, certification and iracking services; or (b} 2 one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar
changes occur which reasonably might affect such determination or certification, Borrower shall
alsa he responsible for the payment of any fees imposed by the Federal Emergency Management
Apiucy in connection with the review of any flood zone determination resuliing from an
objection by Borrower,

1f Borrower fails (0 meimtain any of the coverages described above, Lender may obtain
insurance {ov.rage, al Lender's option and Borrower's expense. Lender is under no obligation
to purchasc any. parlicutar type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt or might not protect Borrower, Borrower's equity in the Property, ot the
contenis of the Properiy, against any risk, hazard or liability and might provide greater or lesser
caverage than was previcusly in cffect. Borrower acknowledges that the cost of the inswrance
coverage so oblained migitsignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement-and shall be payable, with such interest, upon notice from
Lender te Borrower vequesting paymeat.

All insurance policics required by Levder and renewals of such policies shall be subject
to Lender's right to disapprove such policies shail include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additicaal loss payee. Lender shall have the right to
hotd the policies and renewal certificates. If Lend<r requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices. I Borrower obtains any form of
insurance coverage. not otherwise required by Lender, dor damage to, or destraction of, the
Property, such policy shall include a standard morigage clavse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticee-the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bossower. Unless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whether/sivot the underlying
insurance was required by T.ender, shall be applicd to restoration or repair of he: Property, if (he
restoration or repair is economically feasible and Lender's security is not lessened ~During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
1ender has had an opportunily fo inspeci such Property (o ensure the work has beer coinpleted
io Lender's satisfaction, provided that such luspection shall be undertaken promptly. < Liender
may disburse proceeds for the repaits and restoradion in a single payment or in a series o’
progress payments as the work is completed. Usless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 15)
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or othey third parties, retained by Borrower shal! not be paid out of ihe insurance procesds and
shall be the sole obligation of Borrower. 1f the vestoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied fo the summs
secured by this Security Insicument, whether or not then due, with the excess, il any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any availabie
insurance claim and related matters. If Borrower does not respond wiihin 30 days o & notice
from Lender thal the insurance carvier has offered to settle a claim, then Lender may negotiate
and setile the claim. The 30-day period will hegin when the notice is given, I cither event, or
if Lemler acquires the Property under Section 22 or otherwise, Borrower herehy assigns fo
Lender{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amowss
unpaid (ndzr the Note or this Security Insirument, and (b} any other of Borrowes's rights (other
than the +gh' 1o any refund of unearned premiums paid by Borrower) wnder all insurance
policies coveling the Property, insofar as such rights are applicable to the coverage of the
Property. Lend<r riay use {he insurance preceeds either to repair or restore the Property or to
pay amounts unpaid under the Nofe or this Security Instroment, whether or not then due.

6. Occupancy,” Borrower shall necupy, establish, and use the Property as Borrower's
principal vesidence withii Su days after the execution of this Security Instrument and shall
continue to occupy the Property as\Borrower's principal residence for at [east one year after the
date of occupancy, unfess Leader-otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ¢¥ienuating circumslances exist which are beyond Borrower's
control,

7. Preservation, Maintenanc: apd Protection of the Property; Imspections.
Borrower shall not destroy, damage or impalr the Property, allow the Properiy te deleriovate or
commit waste on the Property. Whether or not Goyrower is residing in ihe Property, Borrower
shall maintain the Property in order to prevent the Preperty from deteriorating or decreasing in
vafue due to its condition. Unless it is determined rursuant to Section J that repair or
restoration is not economically feasible, Borrower shall proniptly repair the Property if damaged
to avold further deterioration or damage. If insurance <1 condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrovser shall be responsible for
repairing or restoring the Property only if Lender has releasea jrzceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single rayment or in a series of
progress payments as the work is completed. I the insurance or condemziztion proceeds are not
sufficient (o repair or restore the Property, Borrower s not relieved of Borrowsn's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable cotries upon and inspections o the Property.
If it has reasonable cause, F.ender may inspect the interior of ihe improvements on the Property.
Lender shall give Borrower nolice at the time of or prior lo such an interior inepriiion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Luan
application process, Borrower or any persons or entities acting at the dircction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information or statements to Lender {or failed to provide Lender with material information) in

TLLINOIS-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
G3014-08 {05/11) fPage 8 of 18)
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comteciion wih the Loan. Material vepresentations include, bui are nol limited to,
represenialions concerning Borrower's occupancy of the Property as Borcower's principal
residence.

9, Protection of Lender's Interest in the Proverty and Rights Under this Security
Instrument. If {a) Borrawer [ails to perform the covenamts and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfetture, for enforcement of & Hen which may attain
priority over this Secarity Instrument or to enforce faws or regulaiions), or {c) Borrower has
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proréci Lender's interest in the Property and rights under this Security Instrument, including
protectiag ‘and/or assessing the value of the Property, and securing and/or repairing the
Property./Lender's actions can include, but are not limited to: (a} paying any sums secured by a
lien which his wriority over this Security Instrument; (b) appearing in court; and (c] paying
reasonable attorievs fees (o protect its interest in the Property and/or rights under this Security
Instrument, includina-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is ot limited) to. entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have wiilities turned on or off. Although Lender may
take action under this Section 3; leader does not have to do so and is not under any duty or
obligation to do so. It is agreed twad Londer incurs ne liability for not {aking any or all aclions
authorized under this Section 3,

Any amounts disbursed by Lendr apder this Scction 9 shall hecome additional debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall he payalite, with such interest, upon notice from Lender
te Borrower requesting payment,

Il this Security Instrument is on a leascheid, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title toahe Property, the Jeaschold and the fee
tite shall not merge unless Lender agrees to the merger in-wriling

10. Mortgage Insurance, If Lender required Mortgage [psurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiitzin the Mortgage Insurance
i offect, If, for any reason, the Mortgage Insurance coverage requized Gy Lender ceases to be
available from the morigage insurer that previously provided such insurzice 2nd Borrower was
required to make separately designated payments toward the premiums for Murigage Instrance,
Borrewer shall pay the premigms required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substanfially equivalent 1o the cost (o
Torrower of the Morigage Insurance previousty in cffect, from an alternate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaliable.
Rorrower shall continue to pay to Lender the amount of the separately designated paymenis Laaf
were due when {he Insurance coverage ceased Lo be in effect. Leader will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact thar the Loan is ultimately paid in fuil.
and Lender shall nol be required (o pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. is obiained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance, If Lender required Morlgage Insurance as a condition of
making the Loan and Borrower was required lo make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainfain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
vequirement fer Mortgage Insurance ends in zccordance with any writlen agreement beiween
Borrower and Lender providing for such termination or until {erminalion is required by
Applicable Taw. Nothing in this Section L0 affects Borrower's obligation {o pay inlerest al the
ratc provided in the Noie.

Mortgage Insarance reimburses Lender (or any entily that purchases the Note) for
cerlain tosues it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morlgage Insurance.

Morigage. insurers cvaluate their total risk on all such insurance in force from lime o
time. and may eater mlo agreements with other parties that share or modify their risk, or reduce
losses. These agreemcnts are on terms and conditions that are satisfactory lo the morigage
insurer and the other parcy {or parties) to these agreements. These agreements may requive the
morigage insurer to make pryment using any source of funds that the mortgage insurer may have
available (which may include finds obtained from Mortgage Insurance premiums),

As a result of these agreewaents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or anp-afiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from-{or might be characterized as) a portion of Borrower's
payments [or Mortgage Insurance, in excaange-for sharing or modifying the mortgage insurer’s
risk. or reducing losses. If such agreement provides that an affiliate of Lender lakes a share of
the insurer's risk in exchange for a share of the preriums paid to the insurer, the arrangement ls
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect tny araounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Tusurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Porvower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protestins Act of 1998 or any
other law. These rights may include the right to receive certain disclu:ures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insu-ance terminated
automatically, and/or to receive a refund of any Mortgags Insurance premiuzus that were
unearned at the time of such cancellation or termination.

i1, Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Pioceeds
are hereby assigned to and shali he paid 1o Lender.

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-10  (05/11) (Paye 100 18}




1616055174 Page: 12 of 23

UNOFFICIAL COPY

If the Properiy is damaged, such Miscellaneous Proceads shall be applied io restoration
or repair of the Property, if the restoration of vepair is economically lfeasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property o ensure the work has been compicled (o Lender's satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single disbursement or i a series of progress payments as (ke work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall nol be required to pay Borrower any inferest or earnings
oncuch Miscellancous Proceeds. If the restovation or repair is not economically feasible or
Lender's securify would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums
secured by’ this Security Instrument, wheilier or not then due, with the excess. if any, paid to
Borrower Srch Miscellaneous Proceeds shall be applied in the order provided For in Sectien 2.

In thevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frooceds shall be applied to the sums secured by this Security Instrument,
whether or not then arc; with the excess, if any, paid to Borrower.

In the event of & partial faking, destruction, or loss in value of the Property in which
the fair market value of iiie Troperty immediatcly before the partial taking, destruction, or loss
in value is equal to or greater inanthe amount of the sums secured by this Security Instrument
immediately before the partial whirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sumo'szeured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceedsiuitiplied by the fullowing fraction: (a) the total amount
of the sums secured immediately before the partial faking, destruction, or less in value divided
by (b} the fair market vafue of the Property inmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrqwer.

In the event of a partial taking. destruction, st loss in value of the Property in which
the fair market value of the Property immediately befsre the partial taking, destruction, or foss
in value is less than the amount of the sums secured hnriediaicly before the partial taking,
destruction, or loss in value, unless Borrower and Lenuer ofherwise apree in writlng, the
Miscellaneous Proceeds shall be applied to the sums secured by (lhis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice %y Lender to Borrower
that the Opposing Party {as defined in the next sentence) offers to makc an-award fo setlle a
claim for damages, Boreower fails lo respond to Lender within 39 days after (hy date the notice
is given, Lender is authorized to collect and apply the Miscellancous Frocesde cither to
restoration or repair of the Property or fo the sums secured by this Security Instrumen., whether
or not then due. "Opposing Party” means the third party that owes Borrower Mistelarenus
Proceeds or the party against whom Borrower has a right of action in regard to Miscelizienus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
hegun that, in Lender's judgment, could result in forfeiture of the Property or other materiaf
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instewment. The proceeds of any award or claim lor
damages that are atiributable to the impairment of Tender's inierest in the Property are hereby
assigned and shail be paid o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shell b applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not 8 Waiver. Extension of
the tme for payment or modification of amoriization of the sums secured by this Security
Insirument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o release ¢ liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required fo-commence proceedings against any Successor in Interest of Borrower or
1o refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Sccurity Instrisment-iy reason of any demand made by ihe original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witheut limitatien, Lender's acceptance of payments from third persons.
enlities or Successors in Interest o Borrower or in amounts less than the amount then due, shafl
not be a waiver of or preclude the exeroise of any right or remedy.

13, Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound.
Burrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs s Secarity Instrument but does not execute the
Note {a "co-signer”); (a) is co-signing this Securiey Tnstrument only 1o mortgage, prant and
convey the co-signer’s interest in the Property underthe firms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Secerily Instrument; and (¢} agrees that
Lender and any other Borrower can agree (o extend, modily, forbear or make any
accommodations with vegard to the terms of this Security Insicunent or the Note without the
co-signer's consent,

Subjeci to the provisions of Section 18, any Successor inlzzest of Borrower whe
assumes Borrower's obligations under this Security Instrument in writing —aed is approved by
Lender, shall obtain all of Borrower's rights and benefils wnder this Securily Instrument.
Borrower shall not be released {rom Borrower's obligations and lability wider his Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benelit the syt cessors
and assigns of Lender,

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of profecting Lender's inderest in the
Propesty and rights under this Security Instrument, inchiding, but not limited (o, attorneys' (eos,
property inspection and valuation fees. In regard to any other [ves, the absence of express
authority in this Security Instrument io ¢harge a specific fee to Borrower shall not be construed
as a prohibilion ¢n the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuwm loan charges, and that law is finally
interpreted s thai the interest or other loan charges coliected or to be coliecied in connection
wit’ iz Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoup’ necessary (o reduce the charge to the permitied limit; and () any sums already collected
from Borrower which exceeded permitted limits will he refunded to Borrower. Lender may
choose o ziabe this refund by reducing the principal owed under the Note or by making a direct
payment to Boyrower. If a refund reduces principal, the reduciion will be treated as a partial
prepayment withaut iy prepayment charge (whether or not a prepayment charge is provided for
under the Naotej.  Newvower's acceptance of any such refund made by direct payment (o
Borrower will consiilute < waiver of any right of action Borrower might have arising out of such
overcharpe.

15. Notices. All Nuces piven by Borrower or Lender in connection with this
Security Instrument must be in ariting, Any notice to Borrower in connection with this Security
Instrument shall be deemed (o havaieen given 1o Borrower when mailed by first class mail or
when actually delivered to Borrower :iotice address if sent by other means. Notice to any onc
Rorrower shall constitute notice to all Sorrowers anless Applicable Law expressly requites
olherwise. The notice address shall be ihe Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of
Botrower's change of address. [f Lender specilfies 4 procedure for reporting Borrower's change
of address. then Borrower shall only report a change of address through that specified
procedure.  There may be only one designated notice adiress under this Security Instrument at
any one time. Any uotice to Lender shall be given by-deiivering it or by mailing it by first
class mail {0 Lender's address stated herein unless Lender has decipnated another address by
notice to Borrower. Any notice in connection with this Security insirument shall not be deemed
to have been given to Lender until actually received by Lender. I any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
salisfy the corresponding requirement under (his Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security-Instrument
shall he governed by federal Taw and the law of the jurisdiction in which the Property s Incated.
All rights and obligations contained in this Security Instrument are subject to any reguiitments
and limitations of Applicable Law. Applicable Law might explicilly or implicitly aliowthe
parties fo agree by contract or it might be silent. but such silence shall not be construen 25 ¢

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition agaiist agreement by contract. In the event thal any provision or clause of this
Security Instrument or the Note condlicts with Applicable Law, such conflict shall not affect
other provisions of this Security nstrument or ihe Note which can he given effect without the
conflicting provision,

As used in this Security Insirumend: {a) words of the masculine gender shall mean and
include corresponding neuier words or words of the feminine gender; (b} words in the singufar
shall mean and include the plural and vice versa: and (c) the word "may” gives sole discretion
without any obligation io fake any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Sertrivy Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including.ou not Hmited (0. those beneficial interests transferred in a hond for deed. contract
for deed, instailvient sales contract or escrow agreement, the intent of which is the transfer of
litle by Borrowe: at -« future date o a purchaser.

If all or amy_part of the Property or any Imerest in the Property is sold or iransferred
{or if Borrower is not-a natural person and a beneficial isterest in Borrower is sold or
transferred) without Lemicr’s prior wrilten consent, Lender may require immediate payment in
full of ali sums sccured by this decurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

IF Lender exercises this optian, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of novliss than 30 days from the date the notice is given in
accordance with Sectien 15 within which Berrower must pay all sums secured by this Security
Insirument. If Borrower fails (o pay these (ums prior {o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument sithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After /Acczleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfsreement of this Security Insirument
discontinued at any time prior to the earliest of: (a) five days hefore sale of the Property
pursuant to any power of sale contained in this Secarity Instrimert; (h) such other period as
Applicable Law might specify for the termination of Borrower's right tn reinstate; or (c) entry of
a judgment enforcing this Security istrument. Those conditions are ¢hat Borrower: (a) pays
Iender all sums which then would be due under this Security Instrumen? 2nd.the Note as if no
acceleration had occurred; (b) cures any defaull of any other covenan(s o ag/coments; (c} pays
all expenses incurred in enforcing this Security lnstrument, inciuding, bu. npt-lmited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's inerest in the Property and rights ander this Security Tist: mvni
and (d) takes such action as Lender may reasonably require to assure that Lended’s interestda the
Property and rights under this Security Instrument, and Borrower's obligation to pay (ke-srinc
sacured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require thal Borrower pay such reinstalement sums and
cxpenses in one or more of lhe following forms, as selected by Lender: {a) cash: (b} money
order; (¢} certilied check, bank check, treasurer's check or cashier's check, provided any sach
check is drawn upon an instition whose deposits are insured by a federal agency,
insirumentality or entity; or {d) Electronic Funds Transfer. Upon reinslatement by Borrower,

TLLINOIS-Single Family-Fannie Mae/Ireddie Mac UNIFORM INSTRUMENT Formw 3014 1/01
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this Security Instrument and obligations secured hereby shal remain fully effective as if oo
acceleration bad occurred. However, this right io reinstale shali aot apply in the case of
acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in (he Note {together with this Security Instriment) can be sold one or more
times without prior notice {o Borrower. A sale might result in a change in the eniity (known as
ihe “Loan Servicer") that coflects Perlodic Payments due under the Note and this Security
Instrument and performs other mertgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There alse might e one or more changes of the Loan Servicer
upralatnd to a sale of the Note, If there is a change of the Loan Servicer, Burrower will be
given wwitten notice of the change which will state (he neme and address of the new T.oap
Service!, i1e address to which payments should be made and any other information RESPA
requires i coanection with a notice of transfer of servicing, If the Note is sold and thereafler
the Loan is scrvized by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligailors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicze and are not assumed by the Note purchaser unless otherwise provided
hy the Note purchaser.

Neither Borrowii y:or Lender may commence, join, or be joined to any judicial actien
{as either an individual litigari ov the member of a class} that arises from the other party’s
actions pursuant o this Security-nstrument or ihat alleges that the other party has breached any
provision of, or any duty owed by-zezzon of, this Securily Instrument, until such Borrower or
Lender has notified the other party (witiLsuch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice (o lake coripctive action, If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to
be reasonable tor purposes of (his paragraph, The rotize of acceleration and opportunity 1o cure
given to Borrower pursuant to Section 22 and the wotize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the no’ice’ and opportunity to take corrective
action provisions of this Section 20.

31. Hazardous Substances. As used in this Section 21: '(a) "Hazardous Substances”
arc those substances defined »5 toxic or hazardous substances, pollutamts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents; waterials containing
asbestos or formaldetyde, and radivactive materials; (b) "Envivonmental Law! means federal
laws and laws ef the jurisdiction where the Property is located that relate fu heplta, safety or
enviropmental protection; {c) "Environmental Cleanup" includes any response action, remedial
action. or removal action, as defined in Environmental Law; and (d} an "Envireimanial
Condition" means a condition that can cause, contribute to, of otherwise Irigger, an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardows Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aflow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmentai Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding iwe sentences shall not apply fo the
presence, use, or siorage on the Property of simall quantities of Hazardous Substances {hat are
generally recognized {0 be approprizte to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Burrower shall promptly give Lender wrilten notice of {a) any investigation, clainm,
demand, lawsuit or other action by any governmimtal or regulatory agency or privale party
involving the Property and any Hazardous Substance or Environmental Law of which Botrower
bhas actual knowledge, () any Environmemal Condiiion, including but not iimited ro, any
spilling, leaking, discharge, releasc or threat of relfeasc of any Hazardous Substance, and (c) any
condition caused by the presence, wse or velease of a Hazardous Substance which adversely
affects (he value of the Property. If Borrower learns, or is potified by any povernmental or
regulatcry 'anthority, or any private party, that any removal or other remediation of any
Hazardous Sibstance affecting the Property is necessary, Borrower shall promptly take all
necessary renseddial actions in accordance with Environmental Law. Nothing herein shall create
any obligation o Londer for an Environmental Cleanup.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice io Borrower prior to
acceleration following Borrower's rraach of any covenant or agreement in this Security
Instrument (but not prior to accelec=ia under Section 18 unless Applicable Law provides
otherwise). The notice shall specify:; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days f'om the date the notice is given to Borrower, by
which the default must be cured; and (d) tha. fiilure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and se’e of the Property. The potice shall
further inform Borrower of the right to reinstate afte: auceleration and the right to assert
in the foreclosure proceeding the nom-existence of = defan't or auy other defense of
Borrower to acceleration and foreclosure. If the default is 110t cared on or before the date
specified in the notice, Lender at its option may require immeZicis payment in full of all
sums secured by this Security Instrument without further demaca zod muy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled i-coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable sttorneys' fees and costs of title avidence.

23. Release. Upon paymeni of all sums secured by this Security Instiament. J ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendor-may
charge Borrower a fec [oi releasing this Security Instrument, but only if the fee is paid 12 2 Givd
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, In accordance with IMinais law, the Borrower hereny
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage requited by Borrower's agreement with Lender, Lender
may purchase insurance af Borrower's expense fo protect Lender's imterests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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against Borrower in connection with the coliateral. Borrower may lafer cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obfained
lnsurance as required hy Borrower's and Lender’s agreement. 1f Lender purchases insurance for
the coltateral, Borrower will be responsible for the cosis of that Insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insarance. The costs of the insurance
may be added to Borrower's tofaf owistanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able te obtain on its ows.

BY GiCNING BELOW, Borrower accepis and agrees lo the terms and covenants
contained in this'Secyrity Instrument and in any Rider executed by Borrower and secorded with
it

~ S . & Q
DAL Yo "~£‘§b-"\f\ g N A (Scal
MEGAN RUESZHEL Borrower

(Seal
-Borrower

{8eal
-Borrower

(Scal
-Borrower

Wiinesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

county orff © Hiﬁ“t'\.rf.«i,_,_}' } 58
oL ﬁéb}@}‘tﬁy,' s ‘ - @ Notary Public

in and {or said county and'state do hereby certify thai
MEGAN BUESCHEL , AN UNMARRIED WOMARN

personally snown ta me to be the same person(s} whose name(s) subscribed to the foregomg
instrument, asperred hefore me this day in person, and acknowledged that she

signed and dehvired the said instrument a5 her free and voluntary act, for the uses
and purposes thercin se* forth.

™
Given under my-tand an{l fo' cial seal, \E / day of
June ! (/
!
- .
: .

crlary Wl ]lc

My Commission Lxpires: j s, {

f b A T RIS
: ' HCHIS
J Ry ChmMI sy
TN e e S e

INMISR [B: 149042
NMLSR (L.0.) ID: 559669 (Peter Froehlich)
Loan Originator:  Wintrust Martgage, a division of Barringtan Bank and Trust Co., N
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CHICAGO TITLE
y COMPANY

LEGAL DESCRIPTION

Order No.:  183T02583PK

For APN/‘arzel ID{s): 02-15-303-056-1014

Parcel 1; Ural 2714 in the Preserve of Palatine Condominiums in Section 15, Township 42 North, Range
10, East of the T kird Principal Meridian, in Cook County, Hllinois, as delingated on a Survey Attached as
Exhibit "C" to the Draiaration of Candominium recorded June 5, 2008, as document number
0815634000, and as ftirar amended from time to time with its undivided perceniage interast in the
common elements,

Parcel 2: The exciusive right »fus= of limited common elements known as Garage Space G-8 and
Starage Space S-8.
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CONDOMINIUM RIDER
LOAN# 001290508
THIS CONDOMINIUM RIDER is made this 2nd day of
June . 2016 . and is incorporated into and shall be

deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secarity
Instcmnent”) of the same date given by the undersigned {the "Borrowes”) to secure Borrower's
Note te
Wintrusi Mrrtgage, a division of Barrington Bank and Trust Co., N.A

(the
"Lender") of e same date and covering the Property described in the Security Instrument and
located at:

455 W WOQOD ST Unit.214 PALATINE, IL 0067
{Property Address]

The Properly inclades a unit in, fogether with an undivided interest in (he common elements of,
a condominium project known as

THE PRESERVE OF PALATINE

[ MName of Congoransium Projece]

(the "Condominivm Praject”). If the owners associzion or other enlity which acts for the
Condominium Project {the "Owners Association”) holds #itie to property for the benefit or use
of its members or shareholders. the Property also include:-Borrower's interest in the Owners
Associalion and the uses, preceeds and benefits of Borrower's irierest.

CONDOMINIUM COVENANTS. In addition to the covenaitz and agreements made
in the Security Instrumeni, Borrower and Lender further covenant and agrz=zs follows:

A. Condominium Obligations. Borrower shall perform all of Berrower's
obligations under the Condominium Project’s Constituent Documents. The * onsiituent
Documents” are the: () Declaration or any other document which crealds e
Condominium Project; (i} by-laws; (i) code of regulations; and (iv) other equivaient
docurents, Rorrower shall promptly pay, when due. all dues and assessments imposed
pursuant ta the Constituent Decuments,

R. Property Insurance. S¢ fong as the Owners Association mainiains, with a
generally accepted insurance carrier, 3 “master” or "blanket" policy on the Condominium
Project which is salisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the ferm "extended coverage,” and any other hazards, inchuding, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
fender waives ile provision in Section 3 for the Periodic Payment lo Lender of the
yearly premium insiallments for property inserance on the Property; and {ifj Borrower's
sbiigation under Seciion 3 to maintain properiy insurance coverage on the Property is
deerized saiisfied to the extent that the required coverage is provided by the Owners
Asseciation policy.

What Lender requires as a condition of this waiver can change during the term
of the loar,

Borsgw«: shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event #3 distribution of property insurance proceeds in liev of restoration
or regair following a-fiss (o the Property, whether lo the unil or lo common elements,
any proceeds payable lo Britower are bereby assigned and shall be paid 10 Lender for
application (o the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid o Borrowsr.

C. Public Liability Insvrarce. Borrower shall take such actions as may be
reasonable to insure that the Owners Assoriation maintains a public liability insurance
policy acceptable in form, amount, and extent bf coverage 10 Lender.

D, Condempation, The proceeds ¢l any award or claim for damages, direct or
consequential, payahle to Borrower in conneciioxn with any condemmation or other raking
of all or any part of the Property, whether of the' wi 21 of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums.cicured by the Security Instrument
as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceplafter notice o Lender
and with Lender's prior written consent, either partition or suadivide the Property or
consent o (i) (he abandonment or termination of the Condominium Zroject, except for
abandonment or termination required by law in the case of substantial dest urtion by [five
or other casualty or in the case of a taking by condemnation or cminent aemair:- (i} any
amendment to any provision of the Constiteent Documents il the provision is or the
express benefit of Lender; (jiil} termination of professional management and asswaption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Hability insurance coverage malutained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does net pay condominium dues and assessments
when due. then Lender may pay them. Any amounts dishersed by Lender under this
paragraph I' shall become additional debt of Borrower secured by the Security
lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sha'l bear interest from the date of dishursement as the Note rate and shalf be payable,
withi-interest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC BELOW, Borrower accepls and agrees o the terms and covenants contaiped in
this Condomt uwwa Rider.

}J\‘“&K-ﬁ}(}}i\fk Aoanal w»-(},’}v‘\.&_,gﬁ_.._ﬁ (Seal}
McGAN BUESCHEL -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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