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New Principal Amount $396,915.13
Total Cap Amount: $134,255.09

HOME AFFORDABLE MODIFICATION AGREEMENT
(MORTGAGE)

Executed on this day: APRIL 15, 2016

Borrower (“T"):! RONALD E GARNER AND JULIA M GARNER

Borrower Mailing Address: 9752 S BEVERLY AVE, CHICAGO, ILLINOIS 60643

Lender or Servicer (“Lender”): DEUTSCHE BANK NATIONAL TRUST COMPANY, AS 1 P('STEE
FOR SOUNDVIEW HOME LOAN TRUST 2006-WF1 ASSET-BACKED CERTIFICATES, SFRIES
2006-WF1

Lender or Servicer Address: 1761 EAST ST. ANDREW PLACE, SANTA ANA, CA 92705

Date of first lien mortgage, deed of trust, or security deed (“Mortgage™) AUGUST 4, 2006 and the Note
(“Note™) date of AUGUST 4, 2006

Property Address (“Property”): 9752 S BEVERLY AVE, CHICAGO, ILLINOIS 60643

Legal Description:
} 1 there is more then one Bomower or Morigagor axecuting thiy document, each is referred to as ™1,” For purposes of this document wards signifying the singular (such es “I") shall
inelude the plural (sueh as “we") and vice versa where appropriate.
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LOT 63 IN BEVERLY POINTE, BEING A SUBDIVISION IN SECTION 7 AND 8, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Prior instrument reference: Recorded on AUGUST 17, 2006 in INSTRUMENT NO. 0622905296, of the
Official Records of COOK COUNTY, ILLINOIS

If my <epr=sentations in Section 1, Borrower Representations, continue to be true in all material respects, then
this Homs A#fordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and
supplement (1} the Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and
Note together; a° they may previously have been amended, are referred to as the “Loan Documents.”
Capitalized terms vsed in this Agreement and not defined have the meaning given to them in Loan Documents.

T understand that after i sigr-and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agreement This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied.

1. Borrower Representations.
T certify, represent to Lender and ag'ee:

A. T am experiencing a financial hardshiy, ond as a result, (i) I am in default under the Loan
Documents, and (ii) I do not have sufficient income or access to sufficient liquid assets to make the
monthly mortgage payments now or in the ves. future;

B. [ certify the Property is not condemned and is i« vacant without the intent to either re-occupy or
rent;

C. There has been ne impermissible change in the ownership < the Property since I signed the Loan
Documents;

D. [have provided documentation for all income that T receive (an¢ ¥ vinderstand that T am not required
to disclose child support or alimony unless I chose to rely on suck’ income when requesting to
qualify for the Home Affordable Modification Program (“Program”));

E. Under penaliy of perjury, all documents and information I have provided to T<ader in connection
with this Agreement, including the documents and information regarding ‘my .ligibility for the
Program, are true and correct;

F. [If Lender requires me to obtain credit counseling in connection with the Program, I will dv so; and,

G. [have made or will make all payments required within this modification process.

2. Acknowledgements and Preconditions ta Modification.
I understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that my
representations in Section 1 are no longer true and carrect, the Loan Documents will nat be
modified and this Agreement will terminate. In this event, the Lender will have all of the rights and
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remedies provided by the Loan Documents; and,

T understand that the Loan Documents will not be modified unless and until (i) 1 receive from the
Lender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective Date (as
defined in Section 3) has occurred. I further understand and agree that the Lender will not be
obligated or bound to make any modification of the Loan Documents if T fail to meet any one of the
requirements under this Agreement.

If included, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice of
3pecial Flood Hazard disclosure.

3. The Mdi‘ication,

If my repreemations in Section | continue to be true in all material respects and ali preconditions to the
modification ¢ét firth in Section 2 have been met, the Loan Documents will automatically become
modified on MAY {.-2016 and all unpaid late charges that remain unpaid will be waived. I understand
that if I have failed to-make any payments as a precondition to this modification under a Mortgage
Assistance or trial pericd/pan, this modification will not take effect, The first modified payment will be
due on MAY 1, 2016.

A,
B.

The new Maturity Date wiii be; AUGUST 1, 2036.

The modified principal balance of my Note will include amounts and arrearages that will be past
due as of the Modification Effecine Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excludin, unjaid late charges, valuation, property preservation, and
other charges not permitted under the t=p=: of the HAMP modification, collectively, “Unpaid
Amounts™) less any amounts paid to the Lerae: but not previously credited to my Loan. The new
principal balance of my Note will be $396,915.15 /the “New Principal Balance™). ] understand that
by agreeing to add the Unpaid Amounts to the onis’onding principal balance, the added Unpaid
Amounts accrue interest based on the interest rate in effect under this Agreement. I also understand
that this means interest will now accrue on the unpaid Triercst that is added to the outstanding
principal balance, which would not happen without this Agyeeme:it.

$155,415.13 of the New Principal Balance is eligible for fcroiveness (the "Deferred Principal
Reduction Amount"). Provided I am not in default on my new payme:t=snch that the equivalent of
three full monthly payments are due and unpaid on the last day of any month, on each of the first,
second and third anniversaries of NOVEMBER 1, 2015, the lender cLall reduce the Deferred
Balance of my Note in installments equal to one-third of the Deferred Princigal R¢ duction Amount.
Application of the Deferred Principal Reduction Amount will not result in a new puyrizat schedule.
The New Principal Balance less the Deferred Balance shall be referred to as the "trierest Bearing
Principal Balance" and this amount is $241,500.00 Interest at the rate of 3.3750% wi))-hegin to
accrue on the Interest Bearing Principal Balance as of APRIL 1, 2016 and the first new inonthly
payment on the Interest Bearing Principal Balance will be due on MAY 1, 2016. Interest due on
each monthly payment will be calculated by multiplying the New Principal/Interest Bearing
Principal Balance and the interest rate in effect at the time of calculation and dividing the result by
twelve (12). My payment schedule for the modified loan is as follows:

Months

Imterest Rate Interest Rate Monthly Principal Monthly Total Payment

Change Date and Interest Payment Escrow Monthly Begins Ou
Payment Payment*
Amount*

Wells Fargo Custom Home Affordabie Modification Agresment - Non-GSE with PRA 708 POA [INBININEN
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60

3.3750% 04/01/2016 $1,369.24 $590.84 $1,960.08 | 05/01/2016

184

1.6250% 04012021 $1,393.44 $590.84 $1,984.28 | 0540172021

*This includes an escrow shortage amount to be paid over the first 60 month term. After your
modification is complete, escrow payments adjust at least annually in accordance with
applicable law therefore, the total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
wxcuments, including but not limited to, provisions for an adjustable or step interest rate.

[ vrderstand that, if T have a pay option adjustable rate mortgage loan, upon meodification, the
minimin: nonthly payment option, the interest-only or any other payment options will no longer be
offered ard that the monthly payments described in the above payment schedule for my modified
loan will be thz zainimum payment that will be due each month for the remaining term of the loan.
My modified loanwill not have a negative amortization feature that would allow me to pay less
than the interest duc .csulting in any unpaid interest to be added to the outstanding principal
halance.

[ further understand that, provized T am not in default under the terms of this Agreement and I pay
my Note in full (i) any time mcre bun 30 calendar days after the Modification Effective Date, and
(i) prior to the application of the entire Deferred Principal Reduction Amount, I shall be fully
vested in and entitled to the unapplied ;mount of the Deferred Principal Reduction Amount and the
unapplied amount shall be deducted froni-my payofl balance.

. [ will be in default if I do not comply with the tzems of the Loan Documents, as modified by this

Agreement,

If a default rate of interest is permitted under the Lcan-Documents, then in the event of default
under the Loan Documents, as amended, the interest that wui be due will be the rate set forth in
Section 3.C

I agree to pay in full the Deferred Balance and any other amup:ts still owed under the Loan
Documents by the earliest of: (i) the date I sell or transfer an interes? «=-the Property, (ii) the date I
pay the entire Interest Bearing Principal Balance, or {jii) the Maturity Dats.

Notice to Borrower: The Deferred Balance will result in a lump sum paym:nt Jue at the time of
loan maturity or earlier upon payoff of the loan. If you do not have the funds to sy the lump sum
payment when it comes due, you may have to obtain a new loan against your prope:tv: in that case,
you may have to pay commissions, fees, and expenses for the aranging of the aew loan. In
addition, if you are unable to make the monthly payments or the lump sum payment, ycu may lose
the property and all of your equity through foreclosure. Keep this in mind in deciding upon this
modification. The lump sum payment on this loan is due AUGUST 1, 2036 or upon earlier payoff
of the loan.

4. Additional Agreements.

T agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed
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this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
signing spouse may continue to be held liable for the obligation under the Loan Documents); or iii)
the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan
or Mortgage Assistance that I previously entered into with Lender.

C... To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
(axes, insurance premiums, assessments, Escrow Items, impounds, and all other payments, the
amoant of which may change periodically over the term of my Loan.

D. That i< Agreement constitutes notice that the Lender’s waiver as to payment of Escrow Items, if
any, has-bscix revoked, and I have been advised of the amount needed to fully fund my escrow
account.

E. Funds for Escror. Ytems. I will pay to Lender on the day payments are due under the Loan
Documents as amcidsa by this Agreement, until the Loan is paid in full, a sum (the “Funds™) to
provide for payment of aziounts due for: (a) taxes and assessments and other items which can attain
priority over the Mortgage a<-a lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property. if any; (¢) premiums for any and all insurance required by Lender
under the Loan Documents; () insrtgage insurance premiums, if any, or any sums payable to
Lender in licu of the payment of morteage insurance premiums in accordance with the Loan
Documents; and (e) any community associaiion dues, fees, and assessments that Lender requires to
be escrowed. These items are called “Esciora Ttems.” I shall promptly furnish to Lender all notices
of amounts to be paid under this Section 4.1 shall pay Lender the Funds for Escrow Items unless
Lender waives my obligation to pay the Funds forany or all Escrow Items. Lender may waive my
obligation to pay to Lender Funds for any or all Esczow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, I sha'i.gay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Fanas has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing. sucli payment within such time period
as Lender may require. My obligation to make such payments axc to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained n tie Loan Documents, as the
phrase “covenant and agreement” is used in the Loan Documents. I " am obligated to pay Escrow
Items directly, pursuant to a waiver, and [ fail to pay the amount due f>r an Escrow Item, Lender
may exercise its rights under the Loan Documents and this Agreement and pay sich amount and I
shall then be obligated to repay to Lender any such amount. Lender may revolz tie waiver as to
any or all Escrow Items at any time by a notice given in accordance with the Loaa Focuments, and,
upon such revocation, I shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 4.E.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA”),
and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
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no later than the time specified under RESPA. Lender shall not charge me for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays me interest on the Funds and applicable law permits Lender to make such a charge. Uniess an
agreement is made in writing or applicable law requires interest to be paid on the Funds, Lender
shall not be required to pay me any interest or earnings on the Funds. Lender and I can agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide me, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
'2fined under RESPA, Lender shall notify me as required by RESPA, and I shall pay to Lender the
aacnt necessary to make up the shortage in accordance with RESPA, but in no more than 12
muntaiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lendcr cadll notify me as required by RESPA, and I shail pay to Lender the amount necessary to
make up-th deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymen', iz full of all sums secured by the Loan Documents, Lender shall promptly refund to
me any Funds held 0y Lender,

E. That the Loan Docament= are composed of duly valid, binding agreements, enforceable in
accordance with their ter ns aid are hereby reaffirmed.

G. That all terms and provisions ~f the Loan Documents, except as expressly modified by this
Agreement, remain in full force ard effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or retease in whole or in part of the obligations contained in the Loan
Dacuments; and that except as otherwis: specifically provided in, and as expressly modified by, this
Agreement, the Lender and 1 will be vound by, and will comply with, all of the terms and
conditions of the Loan Documenis.

H. That, as of the Modification Effective Date, notvithstanding any other provision of the Loan
Documents, 1 agree as follows: If all or any part «t /ac Property or any interest in it is sold or
transferred without Lender’s prior written consent, Lendermay, at its option, require immediate
payment in full of all sums secured by the Mortgage. Howe ver, Lender shall not exercise this option
if federal law prohibits the exercise of such option as of the d-e=-cf such sale or transfer. If Lender
exercises this option, Lender shall give me notice of acceleratios. 17 rotice shall provide a period
of not less than 30 days from the date the notice is delivered or mail<-within which I must pay all
sums secured by the Mortgage. If T fail to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Mortgage without fiiner =stice or demand on
me.

I.  That, as of the Modification Effective Date, [ understand that the Lender will only 2liowv the transfer
and assumption of the Loan, including this Agrecment, to a transferee of my propert;” as permitted
under the Garn St. Germain Act, 12 U.S.C, Section 1701j-3. A buyer or transferee of the Froperty
will not be permitted, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or transferee of the Property.

J. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

K. That, I will coaperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage loan is in first lien position and/or is fully
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enforceable upon modification and that if, under any circumstance and not withstanding anything
else to the contrary in this Agreement, the Lender does not receive such title endorsement(s), title
insurance product(s) and/or subordination agreemeni(s), then the terms of this Agreement will not
become effective on the Modification Effective Date and the Agreement will be null and void.

L. That I will execute such other documents as may be reasonably necessary to either (i} consummate
the terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Plan if an
error is detected afler execution of this Agreement. [ understand that a corrected Agreement will be
provided to me and this Agreement will be void and of no legal effect upon notice of such error. If I
elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall
eontinue in full force and effect, such terms will not be modified by this Agreement, and I will not
bz ¢ligible for a2 modification under the Home Affordable Modification program.

M. Thbr Londer will collect and record personal information, including, but not limited to, my name,
addres¢, “t:iephone number, social security number, credit score, .income, payment history,
governmeat -unnitoring information, and information about account balances and activity. In
addition, I und=rsiand and consent to the disclosure of my personal information and the terms of the
Trial Period Plan zid this Modification Agreement by Lender to (a) the U.S. Department of the
Treasury, (b) Fannic'Ma2 and Freddie Mac in connection with their responsibilities under the Home
Affordability and Stability Fian; {c) any investor, insurer, guarantor or servicer that owns, insures,
guarantees or services v first lien or subordinate lien (if applicable) mortgage loan(s); (d)
companies that perform suppe:t services for the Home Affordable Modification Program and the
Second Lien Modification Prog.:ar.: und (¢) any HUD certified housing counselor.

N. [ agree, that if any document reluted o the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately refle-ts the true and correct terms and conditions of the loan as
modified, or is otherwise missing, I will co'np'y with the Lender's request to execute, acknowledge,
initial and deliver to the Lender any documcntsiion the Lender deems necessary. If the original
promissory note is replaced, the Lender hereby iad~mnifies me against any loss associated with a
demand on the original note. All documents the Len ier requests of me under this Section 4.0. shall
be referred to as "Documents.” I agree to deliver the Documents within ten (10) days after I receive
the Lender’s written request for such replacement.

0. That the morigage insurance premiums on my Loan, if appliczoi=, may increase as a result of the
capitalization which will result in a higher total monthly payment. Z uraermore, the date on which I
may request cancellation of mortgage insurance may change as a result of the New Principal
Balance.

P. CORRECTION AGREEMENT: The undersigned Borrower(s), for and in corsideration of the
approval, closing and funding of this Modification, hereby grants, Wells Fargo Zi0.1e Mortgage,
as lender, limited power of attorney to correct and/or initial all typographical or/c'zrical errors
discovered in the Modification Agreement required to be signed. In the event this limit2c ;ower of
attorney is exercised, the undersigned will be notified and receive a copy of the document executed
or initialed on their behalf. This provision may not be used to modify the interest rate, modify the
term, modify the outstanding principal balance or modify the undersigned’s monthly principal and
interest payments as modified by this Agreement. Any of these specified changes must be executed
directly by the undersigned. This limited power of attorney shall automatically terminate in 120
days from the closing date of the undersigned’s Modification,

Q. If the morigage is a biweekly mortgage with payments due every two weeks, through the attached
modification agreement, the Loan will convert to a MONTHLY payment schedule. To accommodate
monthly payments, interest will be charged based on a 12 month year and a 30 day month. As part

Wells Fargo Custom Home Affordable Modification Agteement - Non-GSE with PRA 708 POA [[MRIImND
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of the conversion from biweekly to monthly payments, any automatic withdrawal of payments (auto
drafting) in effect with Lender for the Loan is cancelled. Complete the enclosed Automatic Loan
Payment Authorization form to establish automatic payment drafting.

If my Loan Documents govern a home equity loan or line of credit, then I agree that as of the
Modification Effective Date, I am terminating my right to borrow new funds under my home equity
loan o line of credit. This means that 1 cannot obtain additional advances and must make payments
according to this Agreement. (Lender may have previously terminated or suspended my right to
obtain additional advances under my home equity loan or line of credit and if so, I confirm and
scknowledge that no additional advances may be obtained.)

Bv.signing this Agreement the Borrower hereby consents to being contacted concerning their loan
at 2.v cellular or mobile telephone number they may have. This includes text messages and
telepheae calls including the use of automated dialing systems to contact any cellular or mobile
telephcne. The Borrower may be billed by the cellular or mobile carrier for any text messages that
Lender may send. Any calls Lender places to the Borrower’s celtular or mobile phone may incur
normal airtime cliarges assessed by the mobile carrier.

All Borrowers are requirec t-, »’gn and date this Agreement in blue or black ink only as your name
appears below, If signed using any ~¢her color or method, the document will not be accepted and another
copy of the Agreement will be seni to you to be signed.

By signing below, all Borrowers certify taey bave read this Agreement in its entirety, that all Borrowers
know and understand the meaning and in#_=t of this Agreement and that all Borrowers enter into this
Agreement knowingly and voluntarily. By signirg =low, all Borrowers agree to all terms and conditions
described on every page of this Agreement.
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ve this Agreement,

24 DE G
/4
—

Date

Liabilicy for the debt
Borrower: Date
Borrower: | Date

State of I l\\ QLS
County of CDQL

{Space Below This Line for Acknowledgments]

0504246
05 O4-Zo/6

IAM GARNER *sighing salely to acknowledge this Agreement, but not to incur any personal Date

BORROWER ACKNOWLEDGMENT

The foregoing instrument was acknowerz=d before me on M&b{ L‘{ ZD K—?

(date) by RONALD E GARNER, JULIA M. 4RNER (name/s of person/s acknowledged).

oot Pt

Notary Public

btane,_Marielg Eshada

My commission expires: Dq l 0l , \ g
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In Witness Whereof, the Lender have executed this Agreement.

WELLS FARGO BANK, NA AS ATTORNEY-IN-FACT FOR DEUTSCHE BANK NATIONAL TRUST
COMPANY, AS TRUSTEE FOR SOUNDVIEW HOME LOAN TRUST 2006-WF1 ASSET-BACKED

CERTIFICATES, SERIES 2006-WF1 -
 Mmtentust o T At Sfi2feole

By: (print name) " (sign) Date
{title)

[Space Below This Line for Acknowledgments]

STATE OF J% MM coontvor__>A W/f

The , ipsfrument [ was acknowledged before me this S - / 2 "/ é by
Ki H
rsren . HuSt , the
____ Vice President i 0an Documentation of WELLS FARGO BANK, NA AS ATTORNEY-IN-
FACT FOR DEUTSCHE BaM«K NATIONAL TRUST COMPANY, AS TRUSTEE FOR SOUNDVIEW
HOME LOAN TRUST 2006-WF1 ASSET-BACKED CERTIFICATES, SERIES 2006-WF1,
a__Vice President Loan Documentation- | on behalf of said company.

A yley

Notary Public TRYPHENAV C MITCHELL
NOTARY PUBLLC - MINNESOTA

. Tryphena V C Mitchell - MY COMMISSION EXPIRES 01/31/19
Printed Name: .

My commission expires:

THIS DOCUMENT WAS PREPARED BY:
WILBUR HOWARD I11

WELLS FARGO BANK, N.A.

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, SC 29715
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