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MORTGAGE.

MAXIMUM LIEN. At no time shall the principal amount of (indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage. excee $85,000.00.

THIS MORTGAGE dated May 16, 2016, is made and executed betwe~r CRIAN GADEN and KELLY SABO,
HUSBAND AND WIFE, AS TENANTS 8Y THE ENTIRETY, whose address Is-1722 WEST WABANSIA AVENUE,
CHICAGO, IL 606221446 (referred to below as "Grantor") and FIRST MIDY,TST BANK, whose address is
ONE PIERCE PLACE, SUITE 1500, ITASCA, IL 60143 (referred to below a8 “Lendsi ;.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ar.d conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togothut with all existing or
subsequently erected or affixed buildings, improvements end fixtures; all easements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch rights {including stock in utiit’as with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclading without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Proparty™) located In COOK County,
State of Mllinoils:

LOT 45 IN ROSE'S SUBDIVISION OF BLOCK 27 IN SHEFFIELD ADDITION IN SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1742 WEST WABANSIA AVENUE, CHICAGO, IL
60622-1446. The Real Property tax identification number is 14-31-420-047-0000.

HEVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without Emitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agresment, but also any future amounts which Lender may advence to Grantor under the
Credit Agreement within twenty {20) ysars from the date of this Mortgage to the same extent as If such future
advence were made as of the date of the sxecution of this Mortgege. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complias with all the terms of the Credit Agreement
and Related Documents. Such advances may be made, repakd, and remade from time to time, subject to the
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limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at 2 fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as providad in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agresment. [t is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor precantly assigns to Lendsr all of Grantor's right, title, and interest in and to all present and future
isages of the r-operty and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Cud~ s3curity interest in the Personal Property and Rents.

THIS MORTGAGE . (NVLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROYFTATY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF E/ZCF OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATCD POCUMENTS, AND THIS MORTGAGE. TH!S MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PFIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTINC GA.LELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMPC ST SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except us otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as theyvz.come due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fallowing provisivoz:

Pogsession and Use. Until the occurrence of an Event ¢/ Default, Grantor may {1} remain in possession
and control of the Property; (2} use, operate or manage b3 Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condivzn and promptly perform all repairs,
replacements, and maintenance necessery to preserve its value.

Compliance With Environmental Laws. Grantor represents and warran’s ¢ Lender that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storags,
treatment, disposal, release or threatened reiease of any Hazardous Substariev by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to beliave that thare has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) a~v.Uvsach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatmeni, zirposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by eny prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind vy any person
relating to such matters; and (3] Except as previously disclosed to and acknowledged by Lender in
writing, (&) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall ba conducted in compllance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's axpense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibllity or liability on the part of Lender to Grantor or to any
other person. The representations and warranties conteined hersin are based on Grantor's due diligence in
investigating the Property for Hazerdous Substances. Grantor hersby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for clesnup or other
costs under any such laws; end {2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, Habilities, damages, penalties, and expanses which Lender may directly or indirectly
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened relesse occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satistaction and reconveyance of the lien of this Mortgage
and shall not be affectad by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisancy, Waste. Grantor shell not cause, conduct or parmit any nuisance nor commit, permit, or suffer
any strippiry ~* or waste on ar to the Property or any portion of the Property. Without limiting the
generality of \he faregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals trcduding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conser.t,

Removal of Improvemer<s  Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written_~onsant, As a condition to the removal of any improvements, Lender may
require Grantor to make a‘re.gaments satisfactory to lender to replace such Improvements with
improvements of at least equal value

Lender's Right to Enter. Lender anu !.ender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to LarJd=:'s interests and to inspect the Resl Property for purposes of
Grantor's complisnce with the terms and co; i cions of this Mortgage.

Compliance with Govarnments! Requirements. frantor shall promptly comply with efl laws, ordinances,
and regulations, now or hereafter in effect, cf sll governmental authorities spplicable to the use or
occupancy of the Property, Grantor may contest ir_ oved faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including @pueopriate appeals, so long as Grantor has notified
Lender in writing prior to doing 80 and so long 8s, in'Leactar's sole opinion, Lender's interests in the
Property ara not jeopardized. Lender may require Grantor tc post sdequate security or 8 surety bond,
reasonably satisfactory to Lender, to protect Lender's interes::

Duty to Protect. Grantor agrees neither to abandon or leave unatiandey the Property. Grantor shell do ell
other scts, In addition to those acts set torth above in this section, waiCh from the cheracter and use of the
Property are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st Lender's option, declaie irimediately due and payable
all sums secured by this Mortgage upon tha sale or transfer, without Lender’s pric: wiitten consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” mesns the convayance
of Real Property or any right, title or interest in the Real Property; whether legal, Lursiial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, insteliment sale contrac?, lend contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option cortract. or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Reat frujerty, or by
any other method of conveysnce of an interest in the Real Property. However, this option shall not be
axercised by Lender if such exercise is prohibited by faderal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) &ll taxes, payroli taxes,
special taxes, assessmants, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall meintain the Property fres of any liens heving priosity over or equal to the
interest of Lender under this Mortgage, except for the Existing Iindebtedness referrad to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contast, Grantor may withhold psyment of any tax, assessment, or claim in connection with @
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good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if & lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy eny adverse judgment before
enforcer.en; against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnish2d in the contest proceedings.

Evidence of Y»¢r:ant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or 2svesements and shall authorize the appropriate governmental official to deliver to Lender at
any time & written stutzmaent of the taxes and sssessments against the Property.

Notice of Constructio.s. ' Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are-furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or oth.a ‘sen could be asserted on account of the work, services, or materials,
Grantor will upon request of cend=: furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost «f such improvements.

PROPERTY DAMAGE INSURANCE. The to!ying provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procie and maintain policies ot fire insurance with standard
extended coverage endorsements on & repletemant basis for the full insurabla value covering all
Improvements on the Resl Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgegee clause in favor of Lenuer, Policies shall be written by such insurance
companies and in such form as may be reasonably accept.b'z to Lender. Grantor shall deliver ta Lender
certificates of coverage from each Insurer containing a stiiulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior wiiiien n~tice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. (Zach insurance policy also shall include en
endorsement providing that coverage in favor of Lender will not %e-mpaired in any way by any act,
omission or default of Grantor or any other person. Should the 'eui ®rnperty be located in an area
designated by the Administrator of the Federal Emergency Management A =ncy 8s a special flood hazard
area, Grantor agrees to obtsin and maintain Federal Flood Insurance, if uveichble, within 45 days after
notice is given by Lender that the Property is located in a special flood hazurd aras, for the maximum
amount of Grantor's credit line and the full unpaid princips! balance of any prior litns on the property
securing the foan, up to the maximum policy limits set under the National Flood Insurzncs Program, or as
otherwise required by Lender, and to maintain such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o “n3 Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} deys of the casuaity. Whether or
not Lender's security is impaired, Lender may, et Lender's election, roceive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration end repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
10 Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not heen disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be spplied to the
principal balence of the Indebtedness. If Lender holds any proceasds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in aflect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurence provisions under this Mortgags, to the

* extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If eny proceeds from the insurance become payable on loss, the provisions in this Mortgege for division of
proceeds shall apply only to that portion of the proceeds not paysble to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. f Grantor fails {A} to keep the Property free of all taxes, liens, security interests,
encumbrances; und other claims, (B) to provide any required insurance on the Property, {C] to make repairs
to the Property wr.to comply with any obligation to maintain Existing Indebtadness in good standing as required
below, then Lerde~may do so. If any action or proceeding is commenced that would materially affect Lendar's
interests in the Picye:2v, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to Gu-argcopriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bz interest at the rata charged under the Credit Agreement from the date incurred or
paid by Lender to the date of r¢payment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will_A} be payable on demand; (B} be added to the balance of the Creadit Agreement
and be apportioned among and be psysble with any instaliment payments to become due during eithar (1} the
term of any applicable insurance polizy; or {2) the remaining term of the Credit Agresment; or {C} be treated
as a balloon payment which will be dus ani payable at the Credit Agreement's maturity. The Morigage alsc
will secure payment of these amounts. - Tha rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lents: =y be entitled on account of eny default. Any such action by
Lender shall not be construed as curing the d<izult so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisiona relating to ownership ot the Property are a part ot
this Mortgege:

Title. Grantor warrants that: (a) Grantor holds good aiid «isarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otter than those set forth in the Real Property
description or in the Existing Indebtedness section below or in uny title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority to execute and deliver this Nortrage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grratar warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceading is commenced that questions Grantor’s titie or the interest of Lesder under this Mortgage,
Grantor shall defend the action at Grantor's expense, Grantor may bs s nominal party in such
proceeding, but Lender shall be entitied to participste in the proceeding and tc be represented in the
proceeding by counsal of Lender's own choice, and Grantor will deliver, or cause to uu folivered, to Lender
such instruments as Lender may requast from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Picpirly complies
with all existing applicable laws, ordinances, and regulations of governmental authoritiea.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgege securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defsult on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agresment is



1616010050 Page: 7 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 4999964584 {Continued} Pags 6

modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award./Grontor mey be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceezina and to be reprasented in the proceading by counsel of its own choice, and Grantor will
defiver or ctus. o bs delivered to Lender such instruments and documentation as may be requested by
Lender from tire tJ time to permit such participation.

Application of Nei P.unseds. If all or any part of the Property is condemned by eminent domain
proceedings or by any praceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion-oi the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property.. Thae-net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, any attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental texes, fees and che pas ere a part of this Mortgage:

Current Taxes, Fess and Charges. Upuii . =~uast by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever othc: action is requested by Lender to perfect and continue
Lender's llen on the Real Property. Grantor thall reimburse Lender for all taxes, as described below,
together with all expenses incurred In recording, parfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and otk.er charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this serion applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness sucured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct trom piyents on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage charyeabir sgainst the Lender or the holder of
the Credit Agreement: and (4) a specific tax on all or eny portion &f “n2 Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted iubzaquent to the date of this
Mortgage, this event shsll have the same effect as an Event of Default, and L« .der may exercise any or all
of its availeble remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it bacomes delinquent, or (2) contests the tax as provided ebove in the Tz« =nd Liens section
and deposits with Lender cash or a sufficient corporste surety bond or other secruit; satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Mortgage &s a
security agreement are a part of this Mortgage:

Security Agresement. This instrument shell constitute a Security Agreement to the extent any of the
Property constitutas fixtures, and Lender shall have all of the rights of a sacured party under the Uniform
Commercial Code as amendad from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. n addition to recording this
Mortgege in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all axpenses incurred in perfecting or continuing this security interest,
Upon defauit, Grantor shell not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Persone! Property not affixed to the Property in a manner and at a place
reasonsbly convenient to Grantor and Lender and make it aveailable to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.
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Addresses, The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtasined {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-INFACT. The following provisions relating to further assurances and
sttorney-in-fact are a part of this Mortgage:

Furthor Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
exacuta ard deliver, or will cause to be made, executed or delivered, to Lender of to Lender's designee, and
when requesind by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and lr« 8ch offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, secui'ty Joeds, security agresments, financing statements, continuation statements, instruments
of further assurance. -certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirabla in order \¢“sffectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Credit Agreeriert, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by thic */ortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lancer agrees to the contrary in writing, Grantor shall reimbursse Lender for sll
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grant(r und at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attriey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things a1 may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters referred to in the precedir.g paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtsdress when dus, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grarior under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage ard suitable statements of termination of any
financing statement on file evidencing Lender's security interust in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable t.:mination fes as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mada by Grar.r<, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtednass and thereafter Lonzer 's forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar peiun-under any federal or state
bankruptey law or law for the reliaf of debtors, (B) by reason of any judgment, dec'es or order of any court or
administrative body having jurisdiction over Lender or any of Laender's property, or ! by reason of any
settlement or compromise of any clalm mads by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this ficrtgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwiihstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the lidelisdness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decrea, order, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agresment. This can include, for example, a false statement about Grantor's income, assets, liabifities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agresment. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This cen include, for example, failura to maintain required insurance, waste or destructive use of the dwalling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or tha dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of an Event of Default and at any time thereafter,
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tender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Reits.—Lender shall have the right, without notice to Grantor, to take possession of tha Property
and collect thz Pants, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costy, =y-<ist the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Srejorty to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, thier. Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in..ayment thereof in the name of Grentor and to negotiate the same and collect the
proceeds. Payments by tenants rv other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights undr th's subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shad have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession «f zllor any part of the Property, with the power to protect and
preserve the Property, to operate the Propary preceding foreclosure or sale, and to collect the Rents from
the Property and apply tha proceads, over and eLova the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receivar mey sexve 'without bond If permitted by law. Lender's right to the
appointment of a recelver shall exist whether o/ ro* the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment Ly “ender shall not disqualify a person from serving as
# receivar.

Judicial Foreclosure. Lender may obtain a judicial decree far:giosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may r'isin a judgment for any deficlency
remaining in the Indebtedness due to Lender after application of all aimoiite received from the exercise of
the rights provided in this section,

Other Remedies. Lender shafl have all other rights and remedies provided i this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives v and all right to
have the Property marshalled. In exercising its rights end remedies, Lender shall be fres *o sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be 2ntitled to bid
at any public sale on ali or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sele or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personsl Property may be made in conjunction with any sale of the
Real Property.

Election of Hemedies. All of Lander’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose eny one remedy will not bar Lender from using any other
remady. If Lender decides to spend maney or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failura to do so, that decision by Lander will not affect Lender's right to declara Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Laender institutes any suit or action to enforce any of the terme of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys'
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fees at trial and upon any appeal. Whether or not any court action is involvad, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary-at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interast at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expensas, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate arv automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of grarching records, abtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees an/ title insurance, to the extent permitted by appliceble law. Grantor also will pay any court
costs, in additior co all other sums provided by law,

NOTICES. Any notice regvired to be given under this Mortgage, including without limitation any notice of
default and any notice of s2.e shall be givan in writing, and shall be effective when actually delivered, when
actuslly recelved by telefacr:nuie (unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, 'i mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, dirzcted to the addresses shown near the beginning of this Mortgage. All
coples of notices of foraclosure from tke hulder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near ti= hoginning of this Mortgege. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is *~ znange the person's address. For notice purposes, Grantor
agrees to keep Lsnder informed at all times o Grantor's current address. Uniess otherwise provided or
requirad by law, if there is more than one Grantor, ¢ny r.otice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsiaiity to tell the others of the notice trom Lender.

MATURITY OF INDEBTEDNESS. The current maturity date’ nf the Indebtedness payable under the Credit
Agreement is May 18, 2048. Such maturity date is subject t¢ si.ch renewals and extsnsions thereof as Grantor
and Lender may from time to time agree.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisio's ave a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Rea*sd Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. T~ be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whzivar will be bound or ohligated
by the change or amandment.

Caption Headings. Caption headings in this Mortgage are for convenience purpose. on'y and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage wiil be governed by federal law applicable to Lender and, <~ the extent not
presmpted by federal law, the laws of the State of flinois without regard to its conflicts of lav: provisions.
This Mortgage has been accepted by Lender in the State of IMinols.

Cholce of Venue. If thers is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of liinois.

Joint and Several Liability. Ali obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This mesns that each Grantor signing below is
regponasible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
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to consent to any of Grantor's future requests. Grantor walves presentment, demand for payment, protest,
and notice of dishonor.

Sevarability. |f a court finds that any provision of this Mortgage is net valid or should not be enfarced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
wilt enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceablea.

Maerger. thire shall be no merger of the interest or estate created by this Mortgage with any othar intarest
or estate inhe Property at any time held hy or for the benefit of Lender in any capacity, without the
written consunt of Lender. ‘

Successors ard “.ezigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortyaye shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership 4t the Property becomes vested in a person other than Grantor, Lender, without
notice to Grentor, may -aeal with Grantor's successors with reference to this Meortgage and the
indebtedness by way of for'seerance or axtension without releasing Grantor from the obligations of this
Mortgage or liability under the ir.debtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Whaiver of Homeastead Exemption. (raricr hereby releases end walvas all rights and benefits of the
homestead exemption laws of the State ofifanis es to ail Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHST/ANCING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HZRERY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTi{G AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BERA'r: AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following words shall have tha following mear:;igs when used in this Mortgage:

Borrower. The word "Borrower” means KELLY SABO and BRIAI! GATEN and includes all co-signers and
co-makers signing the Credit Agreement and all their successors and arsipns,

Credit Agreement. The words "Credit Agreement” mean the credit agrcemeant dated May 16, 2016, with
credit Bmit of $42,500.00 from Grantor to Lender, together with all renewals of, axtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the p-onissory note or agreement,
The interest rate on the Credit Agreement is a variable interest rate based upcn an index. The index
currently is 3.500% per annum. If the index increases, the payments tied to the ixu¢’, =nd therefore the
total amount secured herounder, will increass. Any variable interest rate tied 10 (n~ index shall be
calculated as of, and shall begin on, the commencemant date indicated for the applicabie pay/ment stream.
NOTICE: After the initial discount period is completed, the interest rate cannot be less then ¢..000% per
annum. Under no circumstances shal! the interest rate on this Credit Agreement be mora than the lesser of
18.000% per annum or the maximum rate allowad by applicable law. The maturity date of the Credit
Agreement is May 18, 2048. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE
INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinences relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicabla atate or federal laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the avents of default set forth in this
Mortgage in the events of default section of this Martgage.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described In the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor* means BRIAN GADEN and KELLY SABO.

Hazardous Substances. The words "Hazardous Substances” mean materiels that, because of their
quantity, concentration or physical, chemice! or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their ver broadest sense and include without fimitation any and all hazerdous or toxic substances,
materials o- waste as defined by or listed under the Environments! Laws, The term "Hazardous
Substances” ulss ncludes, without limitation, petroleum and petroleum by-products or any traction thereot
and asbestos,

improvements. The_ wed “Improvements™ means all existing and future Improvements, buildings,
structures, moblis honmes sffixed on the Real Property, facilities, additions, replacements and other
construction on the Rea: rroperty.

indebtadnass. The word "Inuestedness” meens all principel, interest, and other amounts, costs and
expenses paysble under the Cred'c Ajreement or Related Documents, together with all renewals of,
extensions of, modifications of, co=o¥Zstions of and substitutions for the Credit Agreement or Related
Documents and any amounts expente” =r advanced by Lender to discherge Grentor's obligations or
expenses Incurred by Lender to enforce 3rurior's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgagr .

Lender, The word "Lender” means FIRST MIOWEST BANK, its successors and assigns. The words
*SUCCESSOrs O 83sigNs” mean any Person or compaiy *hst acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage® means this Mortgage te*waen Grantor and Lender.

Personal Property. The words "Personal Property” mesn all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hareafter attached or affixed to the Real
Property; together with all accessions, parts, end additions to, ell (eplacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation aft insurance proceeds
and refunds of premlums) from any sale or other disposition of ths Propatv.

Property. The word "Property” means collectively the Real Property and the eraonal Property.

Res Property. The words "Real Property” mean the resl property, interests and-.ight=. as further described
in this Morigage.

Related Documents. The words "Related Documents” mean all promissory notes, credi® vgreaments, losn
agreements, environmantal agreements, gueranties, security agreements, mortgsges, ueids of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documems, wisther now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all prasent and futura rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Proparty.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

JAN GAD )

INDIVIU AL ACKNOWLEDGMENT

STATE OF J// L/ }
COUNTY OF , OCD/K/ :ss

On this day before me, the undersigned Notary Public, personally appoared BRIAN GADEN, to me known to be
the individus! described in and who executed the Mortgage, and ackiicwiydged that he or she signed thu
Mortgage as his or her free and voluntary act andlde% for the uses and s0s i therein mentioned.

Given under my hand and OW __ day of \ (y/(/\
By Residing at OUJ Lm (J/é/
Notary Public in and for the Statu&l/ ?[jb “-‘-A.‘....

WEN
My commission expires O? /'7 L ] / Ci DY JOSEPH

Lty Pug:ﬂcfal Seal
_‘ i - State of Minols
" ommissien Expires Sep 22,2019

'1.

R |




1616010050 Page: 14 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 4999964584 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j:L | )
COUNTYOF . C/OO/(/ ‘ :SS

On this day before ir.e, ta undersigned Notary Public, personally appeered KELLY SABO, to me known to be
the individual describec il 2nd who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free #:i0 voluntary act and deed, for the uses and purposes therein mentioned. / [

Given under my hand and otncial s~ ~fhis l l 7] day of . & , 20

-~

By. 2 — Residing at
L_7L e
Notary Public in and for the State of j‘__/

N7 /,3
My commission expires __ C? 'j o

LaserPro, Ver. 15,5.20.036 Copr. D+H USA Corporation 7957, 2016. All Rights Reserved. - IL
¢\CFNLPL\GO3.FC TR-27350% PR-211
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LEGAL DESCRIPTION

Legal Description: LOT 45 IN ROSE'S SUBDIVISION OF BLOCK 27 IN SHEFFIELD ADDITION IN SECTION 31, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 14-31-420-047-0000

Property Address: 1742 West Wabansia Avenue, Chicago, Illinois 60622
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Principal Loan Date g | Maturity Loan No I'Cot Accoun Officerj|Rinitiais
Eul‘“'z."so“o.oo > %ﬂ‘-x‘&’z‘o‘us os.-as-zoﬁlnlsllsss's'isulE'ﬂmm 02 MM

Roterences in the boxes abavn arc for Lendor's use only and do nat kmit tha appiiceblity of this documant 1o any perticulsf lo ]
Any fiom above Conieiing T+ hmr bese il s 1 e langeh fiitalons. e or Hom

Borrower:  KELLY SABQ Lender: FRST MIDWEST BANK
BRIAN GADEN CHICAGO ERIE
1742 WEST WABANSIA AVENUE ONE PIERCE PLACE
CHICAGO, It 606221446 SUITE 1500

ITASCA, IL 60143

DESCRIPTION OF F'.STING INDERTEDNESS.

in accordance with the *2oms of the Morigage dated May 16, 2016 and the Equifisx Homa Equity Line of Credit Agreement and Disclosure deted
May 16, 2016 in the ar’ginN principsl smount of $42,500.00, Trom Grantor 10 Lander with all renawals of, extensions of, modifications of,
refinsncings of, consolidatizr of, and for the Mortgage, Grantor and Lander have agreed to changs the Mortgege as sat forth below under Rider
to Mortgnge, etiective May ' 8, 2016,

RIDER TO MORTGAGE.
This Rider to Mortgage ithe “Ridar*} r.fe its the following:
1. The Mortgage is revised to replec='ine first paragraph of the section titisd Ravolving Lins of Credit with the following;

This Mortyags secures indebtedness imc'dq, without Rmitation, a revolving line of credit, which abligates Lander 1o make advances to
Grantor 30 long a3 Grantor complies with sil the term~- 3¢ the Crodit Agresmant. Such advances may be made, repaid, and remads from time to
time during the Draw Pariod (as defined in the Cre it Agresment}, which begins on the Effsctive Disbursement Date {ns defined in the Cradit
Agresment) and continues for 120 months, but in no <vr-.. longer than 240 months, subject to the limitation that the total outstanding balence
owing st eny ons time, not including finence charges on w1 halsnce st & fixed or variable rate or sum es provided in the Credit Agresment. any
tamparary ovarsges, other charges, and any amounts #xpeda¢ o> advanced as provided in either the indebtedness peragreph or this paragragh,
shell not excesd the Cradit Limit as pravided in the Credit Agre ~nt, it Is the intantion of Grantor and Lender thet this Mortgage secures the
balancs outstanding under the Credit Agrasment from time to tin s from 1ero up to the Credit Limht a3 provided in the Credit Agresmant and ony
intermedists balsnce.

2. The Mortgage is revised to replace the tiest santence of the sactivi. t"icx! Moturity of indebiedness with the foliowing:
The cutrent maturity date of the Indebtedness paysble under the Creoic Z.greement is May 16, 2046 or when the debt Is peid in full.

3. The Mortgage is revised by replacing the penultimate sentance to the e:d ) subsection titled Credit Agroement in the section titted
Dofinitions as follows:

The matwity date of this Mortgege is May 18, 2046 aor when the dabt is paid in £,

4, Continuing Validity. Except a3 sxpressly changed by this Rider the terms of the orlgi il ob iations or obligations, including afl agroements
avidonced or securing the obligetions, ramain unchanged and in full force snd effect. Conuent b7 Lender to this Rider does not walve Lander’s
right to strict performance of the obligations es changed, nor obligate Lender to make any fub.'s hange in tarms. Nothing In 1hs Rider wik
constitute » setiafaction of the obligetionis). It is the intenton of Lender to retain 23 Feble parte i makers and endorsars of tha original
obfigationis), including sccommodation parties, uniess » party is axpressly ralsased by Lander n wriing. Any maker or endorser, including
eccommodation makers, will not be released by virtue of this Rider. If any person who signed the or ginal_abfigation dows not sign this Rider
below, then all persons signing below acknowledge that this Rider is given conditionsily, based on t ripressntation to Lender that the
non-signing party consents 1o the changss and provisions of this Rider or otherwise will not be released by i1, Fis waiver applies not only 1o
any initisl oxtension, modificetion or relesss, bint siso to all such subsaquent sotions,

Prior t¢ signing the Mortgege, Grantof raed end understood all the provisions of this Rider. Grantor agress (o the Yerm. o the Ridar.
GRANTOR:

R e e Ry e
Lossitu, Vi, th SO Cowr, @9 WA ™r R, R ACRAOIC W-ETIVIS FR3Y(




