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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defin=d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "$ ecurity Insttument’ means this document, which is dated May 27, 2016, together with all
Riders to this document.

8) "Borrower” is PHILIPPE S MOORE, A MARRIED MAN.

Borrower is ihe mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this S ecurity Instrument
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, iel. (888) 679-MERS,
(D) “tender” is The Federal Savings Bank,

Lender is a Federal Savings Bank, organized and existing under the laws of
Kansas. Lender's address is 300 North Elizabeth Street,
Suite 3E, Chicago, IL 60607

(E) "Note" means the promissory note signed by Borower and dated May 27, 2016. The Note
states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND AND NO/1QD* * * ### 4 es st s bisniuda
[ EE TS EEFSESENESFER SRR RS R AR ERRETE S SR AES N R R AR AN R & N X & ] Dollars (U.S. szao’ooo.oo )
plus interest. Bomover bas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2046,

(F) "Property” means th2 r.cperly that is described below under the heading “Transfer of Rights in the Property.”

{G) "L oan* means the debt«viuenced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undr Yiis Security Instrument, plus interest.

(H) “Riders” means all Riders to tnis-scurity Instrument thai are executed by Borrower. The following Riders are to be
executed by Borrower [check box as 22micable];

U Adjustabte Rate Rider [(J Conominium Rider 0 Second Home Rider

(] Balloon Rider L) Pranried Unit Development Rider (] Other(s) [specify)

[J 14 Family Rider [0 Biweekl; Payment Rider Fixed Interest Rate Rider
(%] V.A. Rider

() "Applicable Law" means all conirolling applicable-{eseral, state and local statules, regulations, ordinances and
adminisirative rules and orders {that have the effect of law) 2= well as all applicable final, non-appealable judicial
opinions,

{}) “Community A ssociation Dues, F ees, and Assessments™ raedns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic F unds Transfer” means any transfer of funds, other thar. 3 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, t=!-phonie: instrument, compuler, or magnetic
tape s0 as to order, instruct, or authorize & financial institution to debit or credit (n avcount. Such term includes, but is
not limited to, point-of-sale translers, automated leller machine transactions, trapsfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “E scrowltems” means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, «r proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) for:.{i) damage to, or
destruction of, the Property: (ii) condemnation or olher laking of all or any parl of the Property: (i} co wveyance in lieu
of condemnation; or (iv) misrepresentalions of, or omissions as 1o, the value and/or condition of the Proputy.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o7, the Loan,
(0) "Periodic Payment’ means the regulary scheduled amount due for (i) principal and interest under tlie Male, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Reat Estale Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Securily Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) "Successor inInterestof B orrower” means any parly that has taken litle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security (nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction) of Cook

(Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 32.06.402.059.0000

OAN #: 2116213762

which currenily has the address of 1521 Terrace Rd, Homewood,
(Streat] [City]
lllinois 60430 {"Property Audress™):
[Zip Code)

TOGETHER WITH alithe improvemenls now or hereafter erected on Ihe property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. Al rzrtacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Secudty Instrument as the “Property.” Borower understands and
agrees that MERS holds only legal title to the interests gran'ed by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o
exercise any or all of those interesis, including, but not limited to, the vight to foreclose and sell the Property; and to lake
any action required of Lender including, but not limited to, releasing 2« canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the <=lats hereby conveyed and has the right to
mortgage, grant and convey the Property and fhal the Property is unencumt<ied, except for encumbrances of record.
Borrower warranis and will defend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
Nmited variations.by jurisdiction to constitute a uniform security instrument covering real prcperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PaymentofPrincipal, Interest, E scrowitems, PrepaymentCharges, and L ate Charges. Sov.over shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 2:1d .ate charges
due under the Note. Borrower shall alsa pay funds for Escrow ltems pursuant lo Section 3. Payments die under the
Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other insirumen received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Eleclronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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LOAN #: 2116213762
payment or partial payment if the paymeni or partial payments are insufficient to bring the Loan currenl. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inierest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds of returm them 1o Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Nole immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of P ayments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: {a) inlerest due under the Note; (b} principal
due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a nayment from Borrower for a delinquent Periodic Payment which inckides a sufficient amount
to pay any lale charge di.c. the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment ie cuts landing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to \ne axtent that, each payment ¢can be paid in full, To the extent that any excess exisls after
the payment is applied to the fu'l puvment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymer.s sall be applied first to any prepayment charges and then as describedin the Note,

Any application of payments, insursnce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or change the amount, of the Periodic Payments.,

3. Funds forE scrowltems. Borrowe: s*all pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) tu pinvide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 2n; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums_+f any, or any sums payable by Borrower to Lender in lieu of
the paymeni of Morigage Insurance premiums in accardan ;e with the provisions of Section 10. These ilems are called
“Escrow ltems." At origination or at any time during the term of il:e L¢an, Lender may require that Community Association
Dues, Fees, and Assessmenis, if any, be escrowed by Borrowe7 and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish 1o Lender all notices o amourts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ttems unless Lender waives Eor:uiver’s abligation to pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender r.ns for any or all Escrow liems at any time.,
Any such waiver may only be in writing. in the event of such waiver, Borrower ¢ %ail pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipls evidencing such payment within such time period-as Lender may require. Borrower's
obligation 1o make such payments and to provide receipls shall for all purposes b J2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeat” is used in Section 9. If
Barrower is obligsted to pay Escrow llems directly, pursuant to a waiver, and Borrower faile to 2ay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount anc Borrower shall then be
obligaled under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as « aiyy or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirov.er-chall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply (he Funds at
the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or othemwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender shall nol charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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anagreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

! if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

’ Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can att=in priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi’y A= sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Borrower shall pay thern_the manner provided in Section 3.

Borrower shall promgilv discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payriar! of the cbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agieament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which'in‘conder’s opinion operate 1o prevent the enforcement of the lien while those
proceedings are pending, but only un’'such proceedings are concluded; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordiating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which car attain priority over this Security instrument, Lender may give Borrower a
notice identifying the tien. Within 10 days of the «ate on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the aclions set forth above in this Secion 4.

Lender may require Borrower to pay a one-lime Ciieiga for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp.ove:anis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern. “exiended coverage,” and any olther hazards including,
but not limited to, earthquakes and floods, for which Lender require'; insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that L.enzer requires. Whal Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insarance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s _hoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilh this .oan, 2!ther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chirge frr flood zone delermination and
cerlification services and subsequent charges each time remappings or simitar che:irss oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Zuiv determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insziance coverage, at
Lender’s option and Borrower’'s expense. Lender is under no obligation to purchase any particu'ar ¥/o= or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Beircs6r's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide grezier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage #. ¢btained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed iy Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee, Lender shall have the right to hold lhe policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtaing any form
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of insurance coverage, not atherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lendar as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice (o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not Jessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opporiunity
to inspect such Properly to ansure the work has been completed to Lender's satisfaction, provided that such inspeclion
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoraiion in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordz» oryvided for in Section 2.

If Borrower abandorz ine Property, Lender may file, negofiale and setlle any available insurance claim and related
matters. If Borrower does no'. respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender r.iav negoliate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acquirus the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuraice uroceeds in an amount not (o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other =i Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance priicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use «hz insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under tha Note or this Securily Visttument, whether or not then due,

6. Occupancy. Borrower shall occupy, eslcblish, and use the Property 95 Borrower's principal residence within
60 days after the execution of this Security Instrumeixt Zr< shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupar.y, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Proserty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property lo deteriorale or commit wastz on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveni -¢ Property from deteriorating or decreasing in value
due lo ils condition. Unless it is delermined pursuant to Sectlion 5 that iezai- or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid furlher oxterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of 4! Property, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such piirpos es. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymcnts as the work is compleled. If the
insurance or condemnation proceeds are not sullicient to repair or restore the Property, Baruasr is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borre ar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Bomower's L oan Application. Borrower shall be in default if, during the Loan application precess. Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent g2/e materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material infesmation)
in connection with the Loan. Material representations include, but are not limiled to, representations cuneerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection ofL ender's interestin the Property and Rights Under this S ecurity Instrument If (a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and tights under

) [}
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this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reascnable attomeys' fees lo protect its interest in
ihe Properly andior rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take aclion under this Section 9, Lender does not
have to do so and is nol under any duty or obligation lo do so. It is agreed thal Lender incurs no liabllity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehoid a1d the fee litle shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende: ceases io be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o (na'.e separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reqisired to oblain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantziy equivalent to the cost to Borrower of the Morigage Insurance previously in
effecl, from an alternate mortgage insurer sevzcied by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall contirue to pay ‘o Lender the amounl of the separately designaled payments that were due
when theinsurance coverage ceased to be in effer.. Lender will accapt, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such i25¢ aserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not < rzouired 1o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss resarve pagrwats if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selacted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the presniums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriower was required to make separately designated
paymenis toward the premiums for Morigage Insurance, Borrowze shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reswrvz, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement batween Borrowr 7ind Lender providing for such lermination
or until termination is required by Applicable Law. Nothing in this Section 10 2fecls Borrower's obligation to pay interest
al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lis:rance.

Morigage insurers evaluate their total risk on all such insurance in force from time ‘>-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agieerionts are on ferms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to thcse 2oreements. These
agreements may require the mortgage insurer lo make payments using any source of funds that (ne niortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any %ikar entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charscterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses, If such agreement provides that an affiliate of Lender lakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of thel oan. § uch agreements will notincrease the amountB orrower will owe for
Mortgage Insurance, and they will not entitie B orrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners P rotection A ctof 1998 or any other law. These rights may include the right to
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receive certain disclosures, © requestand obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

1. AssignmentofMiscellaneous Proceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid lo Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and resloration period,
Lender shall have the right to held such Miscellaneous Proceeds unlil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscefaneous
Proceeds, Lender shall not be required lo pay Borrower any interest or eamings on such Misceflaneous Proceeds. If the
resloration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellanecus Prceeds shall be applied in the order provided for in Section 2.

In the event of a 012! caking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by nis-Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial t=«ing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parual 2king, desiruction, or loss in value is equal to or grealer than the amount of the sums
secured by this Security Instruniei immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling ' the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multinL.ed by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss ir.value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valite, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destructicr, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, v ovs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1 % sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, afler nolice hv Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for dumages, Barrower fails to respond to Lender within
320 days afier the date the notice is given, Lender is authorized to cillect.and apply the Miscellaneous Proceeds either
fo restoration or repair of the Properly or to the sums secured by this Serurity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellarenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiial, is Jegun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lender's inlerast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has Gcruirzd, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or oiher maierial impairment of Lender's interest in the Property o7 iights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairme-it of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be aprued in the order
provided for in Section 2.

12. Borrower Not Released; F orbearance By Lender Not a Waiver. Extension of the time for izvment or
modification of amerlization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operale 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amaounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Jointand S everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bormower who co-signs this Security
Instrument but does not execute the Note (a “co-sianer™); (a) is ¢co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the lerms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any olher Borrower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall net be released from Borrowet's obligalions and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenanls and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument, including, tut
not limited to, attorneys’ fees, property inspection and valuation fees. In regard (o any other fees, the absence of express
authority in this Secuntv 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on 1he
charging of such fee, L2nder may not charge fees that are expressly prohidited by this Security Instrument or by
Applicable Law.

If the Loan is subject to = @, which sels maximum loan charges, and that law is finally interpreted so that the inlerest
or other loan charges collectec o 1n be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reauczc by the amount necessary (o reduce the charge (o the permitted limit; and (b)
any sums already collected from Borrr«ver which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thz principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction 1vli be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provider, for under the Nole). Borrower's acceptance of any such refund made
by direct payment to Borrower will conslilule a wziv of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lenas: 1. connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrumani shall be deemed te have been given to Borrower
when mailed by first class mail or when aclually delivered to E oregwer’s notice address if sent by other means, Nolice
fo any one Borrower shall constitute notice o all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Praperty Address unless Bomrower has Jesignated a substitute notice address by notice
1o Lender. Borower shall promptly notify Lender of Borrower's change of ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repott.a rnange of address through that specified
procedure. There may be only one designated nofice address under thiz-Securifv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conniec#an wilh this Security Instrument
shall nol be deemed to have been given lo Lender until actually received by Lenaar. ¥/ any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement ..t} satisfy the comesponding
requirement under this Security Instrument.

16. Goveming L aw; S everability; Rules of Construction. This Security Instrument shai: be sverned by federal
taw and the law of the jurisdiction in which the Properly is localed. All rights and obligations contuiner. in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might expliciiy ar implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prokiotion against
agreement by contracl. In the event thal any provision or clause of this Securily Insirument or the Note corficts with
Applicable L.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which car-be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a nalural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
musi pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to R einstate A fter A cceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior 1o the eariest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note-as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays a¥l expenses incurrictin enforcing this Security Instrument, including, but not limited lo, reasonable attorneys’
fees, properly inspection a7 valualion fees, and other fees incurred for the purpose of protecling Lender's interest in
the Property and rights under tiis Sacurity Instrument; and {d) takes such action as Lender may reasonably require to
assure thal Lender’s inlerest in the Pioperty and rights under this Security Instrument, and Borrower's obligation lo pay
ihe sums secured by this Security Inst ument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay st ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money r.der; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instwtion whose deposits are insured by a federal agency, insirumentality
or entity; or (d) Electronic Funds Transfer, Upon ieinstatement by Borrower, this Securily insirument and obligalions
secured hereby shall remain fully effective as if no aicaigration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Seclion 18.

20. S ale of Noteg; Change of Loan Servicer; Notice of Crievance. The Nole or a partial interest in the Nole
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cha:ige s.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver_ witten notice of the change which will slale
the name and address of the new Loan Servicer, the address to whichi paymsnis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i he Nrte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, lhe martgage loar servicing cbligalions to Borrower
will remain with the Loan Servicer or be iransferred to a successor Loan Servicer end are not assumed by the Nole
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cornmence, join, or be joined te any judicial action (as e iber an individual litigant
or the member of a class) that arises from the other party’s aclions pursuant io this Security instr:iant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (nstrerent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirzmants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of tuch nolice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action cari b taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous S ubstances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive malerials; (b} "Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
te do, anything affecting the Property (a) Lhat is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affecis the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmentat Law of »zhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking.-discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencr, voe or release of a Hazardous Substance which adversely affecls the value of the Property,
If Borrower leams, of is notied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Parz.A2us Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acrurance with Environmental Law. Nothing herein shall create any obligation onLender
for an Environmental Cleanugp.

NON-UNIFORM COVENANTS. Borrcwer 2nd Lender further covenant and agree as follows:

22. Acceleration; R emedies. L ender s':all give notice to B orrower prior to acceleration following B orrower’s
breach of any covenant or agreementin this ; ecurity Instrument (but not prior to acceleration under S ection 18
unless A pplicabie L aw provides otherwise). 1iir notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a data, notless than 30 days frurUe date the notice is given to B orrower, by which the default
must be cured; and (d) that failure to cure the defauic <= or before the date specified in the notice may result in
acceleration of the sums secured by this $ ecurity Instrurme: i, foreclosure by judicial proceeding and sale of the
Property. Thenotice shall furtherinformB orrower of the rig ht to reins tate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul( or 2ny other defense of B orrower to acceleration
and foreclosure, If the default is not cured on or before the date sperified in the notice, Lender atits option may
require immediate paymentin full of all sums secured by this $ ecarily instrument without further demand and
may foreclose this S ecurity Instrument by judicial proceeding. L ender sbhall be entitled to collect all expenses
incurredin pursuing the remedies provided in this S ection 22, including, but~ctlimited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Inslrument, ".ender shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower 2w for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg o1 the fee is permitied under
Applicable Law.

24. Waiver ofHomestead. In accordance with lllinois law, the Borrower hereby releases and v aivss all rights under
and by virlue of the lliinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witli cvwience of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at 3orrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect 81 rower's
interests. The coverage that Lender purchases may not pay any claim thal Borrower makes or any claim that is made
against Bomower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective dale of the cancellalion or expiration of the insurance. The costs of the insurance may be added lo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELCW, Borrowsr accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Vit & [-271 (Seal)

AJARM i DATE

e SPOUSE IS SINNG FORYESGLE - 0 A e ettetaug o Dok
State of ILLINOIS . PURPOSE OF WAIVING HOMESTEAD .

7, . RIGHTS HERE) OED:
County of COOK - TP REREIN PROVIDED: -

AT SR A

The foregoing instrume:.t \vas acknowledged before me this MAY 27, 2016 (date) by PHILIPPE S MOORE,
BY AJA R MOORE AS ATTORMZY-IN-FACT AND AJA R MO ame of person acknowledged).

erson Taking Acknowledgement)

AW (Title or Rank)

(Serial Number, if any)

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: David Piatek
NMLS |D: 673568

(v!.:_ﬂvj
i 6" -
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CASE #: 28-26-6-0856802
MIN: 1010129-0000170330-8
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
27th day of May, 2016, and is incorporated into and shall be deemed
to amend and suppiament the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrumet’; dated of even date herewith, given by the undersigned (herein

“Borrower”) to securz Borrower’s Note o The Federal Savings Bank, a Federal Savings
Bank

(herein “Lender”}
and covering the Property described in-the Security Instrument and located at
1821 Terrace Rd
Homewood, IL 60430

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and l_ender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or “isured under Title 38, United
States Code, such Title and Regulations issued thereundzr and in effect on the date
hereof shall govem the rights, duties and liabilities of Borrower #nd Lender. Any provi-
sions of the Security Instrument or other instruments executed 'n connection with said
indebtedness which are inconsistent with said Title or Regulatiors; including, but not
limited to, the provision for payment of any sum in connection with prapuyment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

Qj WA
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: A ‘ﬁt"& Gr el M
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of thz L.S. Code “Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby sezured at once due and payable and may foreclose immediately or may
exercise any other foa*s hereunder or take any other proper action as by law provided.

TRANSFER OF THE FROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chagter 37, Title 38, United States Code.

An authorized transfer (“assumption”; of the property shall also be subject to additional
covenants and agreements as set forth hielow:

(a) ASSUMPTION FUNDING FEE: A fee equal o one-half of 1 percent {.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as inusize for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time ¢/ transfer, the fee shall constitute
an additional debt to that already secured by this instrume:it, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtr:dness hereby secured or
any transferee thereof, shall be immediately due and payaisie. Thic fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for aprroval to allow
assumption of this loan, a processing fee maybe charged by the loan holder ¢ rits authorized

Ny
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:w;B '& b "u‘T gl
Eflie: Mae, Inc. Page20f3 P875i 0 1

P3751ARL 701 8)

AN
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnity
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

-vp- Lact S-zwl&eal)
PHILIPP ooms f‘ A OORE AS ATTORNEY-IN-F DATE

,{ o 52711, (Seal)

THE‘ s 'USE |s smme FOR' n-ﬁs 50
PURPOSE OF WAWING HOMESTEAD»
HIGHTS HEHEIN PROVIDED .,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initlals: M {a w““j {J
Elfie Mae, inc. Page 3 of 3 P7S1ARL 1011
PB751ARL (CLS)

e
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LOAN #: 2116213762
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th dayof May, 2016 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrower’s Note to The Federal Savings Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Insirument and located at:

1821 Terrace Rd
Homewood, IL 60430

Fixed Interest Rat: Pider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Le.ier further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the iaP.»ing:

{ E ). "Note” means the promissory note signed by Borrower and dated May 27, 2016,
The Note states that Borrower ow.s Lender TWO HUNDRED THIRTY THOUSAND AND NO/10Q* * ** ** *****

AR AR AN AR RS RS RLEREERSGRNESEEEEE SRR R RS RRSRERSRRRRR RN XRERESR]

Dollars (U.S. $230,000.00 ) pis interest at the rate of 3.625 %. Borrower has promised 1o pay
this debt in regular Periodic Payments and 13 pas the debt in full not later than June 1, 2046.

BY SIGNING BELOW, Borrower accepls and agrees v ihe lerms and covenants contained in this Fixed Interest Rate

Rider.
& ¥ U 4
Aaie @ C1_ §-2711Lo (Seal)
MOOR E AS ATTOPNEYIN-FAQT DATE

5 7Mbb (Seal)
AJA R MOOR SATE
THE SPOUSE IS SIGNING FORTHE' son.z - Do, A s -v"romna N Gt
F*37CSE OF WAVING HOMESTEAD . AMpA—

i iGHTS HEREIN PROVIDED: .

IL.- Fixed Interest Rate Rider Initials: QS\J‘ Al a’aﬁ“‘

Ellie Mag, Inc. ILIRRCONRLUY 0815
ILIRRCONRLY {CLS)
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Legal Description

LOT 2 IN MINER'S SUBDIVISION OF LOT 46 IN P. REUTER AND COMPANY'S IDLEWILD TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
1821 Terrace Rd.
Homewood, IL 60430

Pin:  32-06-402-059-0000

Legal Description A16-1527/30



