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Maria Ramos, Loan Processor
First Personal Bank
14701 Ravinia Ava
Crland Park, IL 80462

MORTCAGE

DEFINITIONS

Words used in multiple sections of this document are definad belcwand other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words vsed in this document are alsa provided in
Section 16.

{A) "Security Instrument” means this document, which is dated June 8, 2078, togsther with all Riders to this
dosument,

{B}  “Borrower” is Bradley L. Guzlas, A Single Person. Borrower is the maitgagor under this Security
fnstrument, . ‘

{CY “Lender” is First Personal Bank. Lender is a a Commercial Bank organized and axisiing under the laws of
llinois. Lender's address is 14701 Ravinia Ave, Orland Park, IL 80462, Lender is the mirigagee under this
Security Instrument.

(D} "Noate” means the promissory note signed by Borrower and dated June 6, 2018, The Mote states that
Borrower owes Lender One Hundred Twenty-six Thousend & 007100 Dollars (U.8. $126,000.09; plus interest
at the rate of 3.626%, Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not tater than July 1, 20486,

{(E}  "Property” means the property that is described below under the heading "Transter of Rights in the-
Property.”

{F} "Loan” meany the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, end all sums due under this Security Instrument, plus interast.

ILLINOIS-8ingle Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
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{G} “Riders™ means &ll Riders to this Securlty Instrument that are exacuted by Borrower. The following Riders
are 1o be axecutad by Borrewear [check box as applicable]

D Ad;ustabie Rate szef A Condominium Rider {1 Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider [] Other(s} [specify]
0 1-4 Family Rider [] Biweekly Payment Rider

“(‘H)’- “Applicable Law" means all contralliing applicablé fedsral, state and local statutes, regulations, ordinances
* and administrative rules and orders {that have the effect of law) ‘as well as all applicable final, non-appealable
: judicial ‘opinlons. ,
w{l)  "Community Association Dues, Fees; and Assessments" means all dues, fees, assessments and other
: charges that-are imposed on Bo;mwer or tha Properw by & sondomi mum assacfation, hameowners assomauon
origimilar orgarization. o
SIF-'"Electronic Fands Transfer" means any trans?er of funds, other than & transaction ongmated by check
drafy, or’ sumelar paper instrument, which is initiated through an elsctronic terminal, telephonic instrument,
“domputer, or magnetis ‘ape 80 as 1o order, instruct, or authorize a financial institution 10 debit or ¢redit an
aocount,  Buch term (nciudes,- but Is not limited to, point-of-sale transfers, autormated teller machine
“irangadtions, transfers initister: by telephone, wire transférs, and automated clearinghouse trarisfers.
{K} -"Eserow ltems™ means thuea ltems that are described in Section 3. o
"{L) *Miscellaneous Proceeds" miruns any compensétion, settlement, award of damades, ar proceeds pald by
‘any third party (other than insurancy rioceeds paid undar the coverages described in Section B) for: (i) damaga
- 10, of-destruction of, the Property; (i} Condemnation or other taking of all or any 'part of the Property; (i)
. conveyance in lieu of condemnation; ar ﬁ\f) misrepresantations of, or omissions as to, the value and/or
.conditiori of the Property. :
{M. "Mq;tgage Insurance” means insurance n'o‘ectmg Lender agamst the nonpayment cﬁ. ot de’faut r.m, the
Loanh.
"{NJY. "Perlodic Payment" means the regularly scheduled amount due for (i} principal and intsrest under the
Note, plus (i} any amaunts under Saction 3 of this Sesuriiy Instrument.
{0}  "RESPA" means the Real Estate Seitlement Pricedures Act (12 US.C. § 2801 ef seq.) and its
implemeanting regulation, Regulation X (12 C.F.R, Part 1024145 they might be amended from time to time, or
any additional or-successor legislation or regulation that goviarns the same subject matter. As used in this
Socurity. Instryment, "RESPA” refers to all requirements and m:.mctlcns that are imposed in regard to &
"federauy retataci mortgage loan” even if the Loan does not qualify as'a “federally related mortgage loan” under
RESPA;. ") ,
{P) "Successor in !nterest of Borrower" means any party that has taker e to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: '{i} the repayment of the Lean, and all renaivels, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender and Lender's successors and assigns, the following described property located in the Cculy of Cook :

Real Property tax identification number is 18-04-231-038-1010,

.. PARCEL 1: UNIT 204 TGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
.. ELEMENTS IN CARRIAGE HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
" DECLARATION RECORDED AS DOCUMENT NO. 92322271, AS AMENDED, IN THE NORTHEAST 1/4

o
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OF SECTION 4, TOWNSHIF 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO
PARKING SPACE NO P-2, A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETQ, IN COOK COUNTY, ILLINQIS.
MAILING ADDRESS OF THE MORTGAGEE FOR THE PURPOSES OF ALL NOTICES UNDER THE
CONDOMINIUM ACT 18: FIRST PERSONAL BANK 14701 RAVINIA AVENUE ORLAND PARK, ILLINOIS
60462

which currently has the address of 81 8th Ave. Unit #204, La Grange , llincis 80525-2424 {"Property
Address™h

TOGETHER WITH all the improvements now or heresftar erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements end additions shall also
he cavered by *iis Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant arcl sonvey the Property and that the Property Is unencumbered, except for encumbrances
of racord, Barrower wartanesnd will defend generally the title to the Property against all claims and demands,
subject to any encumbrances uf record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants
with limited variations by jurisdiction 70 constitute a uniform segurity instrument covering real property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esctow items, Prepayment Charges, and Late Charges. Borrower shall
pay when dus the principal of, and interest ¢n, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower unall also pay funds for Escrow Items pursuant to Section 3.

. Payments due under the Note and this Security Instiument shall be mads in U.B. currency. However, if any
_eheck or other instrument received by Lender as payrentunder the Note or this Security Instrument is returned
.to Lender unpaid, Lender may require that any or all subzeurent payments doe under the Note and this Security
Instrument be made in one or more of the following forma. 2z selected by Lender: {a) cash; (b} monay order;
(o) certified check, bank check, treasurer's check or cashier's chack, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrimentality, or entity; or {d} Electronic Funds
Transfer,

Payments are deamed received by Lender when received at the loeativn designated in the Note or at such
ather location as may be designated by Lender in accordance with the ricuan provisions in Section 16. Lender
may return any payment or partial payment if the payment or partial paymerts zia insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to ring the Loan current, without
walver of any rights hereunder or prejudice to its rights to refuse such paymen’ or partial payments in the
future, but Lender is not obligated to apply such payments at the time such paymeris ore accepted. [If sach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay Inieres on unapplied funds.
Lender may. hold sueh unapplied funds until Borrower makes payment to bring the Loan current.  If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds/or return them to
Borrower, If not applied earlier, such funds will be applied to the gutstanding principsl balancd wider the Note
‘immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall reliove Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2, alf paym@nts
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Form 314 /01 .
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sach Periodic Payment in the order in which it bacame due. Any remalning amaunts shall be appliad first to
late charges, second to any other amounts due under this Security Instrument, and then o reduc:e the prmcipat
ba[anae of the Note.

- H:Lender raceives a payment fram Borrower for a deimqueﬁt Perigdic Payment which mt:iudes a sufﬁczem
amaunt to pay any late charge dus, tha payment may be applied to the dalinguent paymant and the late charga.
If more than one Periodic Payment is outstanding, Lender may apply any payment recoived from Borrower to
tha repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment Is applied to the full payment of one or more Perlodic

. Payments, such excess may be applied to any late charges due. Yoluntary prepayments shalf be applied first to
any prﬁ)pa\/mem charges and thern as described in the Note. ...

Any application of payments, Insurance proceeds, or Mlaceilaneous Proceeds to prmczpat due under the
Nots shall nat extand or pogtpone the due date, or change the amount, of the Periodic Payments. '

- 8. Funds for Escrow tems. Borrower shail pay to Lender on the day Periodic Payments. are dua under tha
Nme, until the, Noie is paid in full, a sum {the, "Funds } m provide for payment of amounts’ gfue for: {a}. taxes

o and agsessmentsand other items which can attain pr:onty over this Security lnat,rumem: ag a lien or
Fencumbrsznce on ths Property; (b} leasehold payments or ground rents on the Property,.if any; (¢} premiums for
. any and all insurance (eouired by Lender under Section §; and (d) Martgage Insurance. premiums, if any, or any
- sums payable by Borrovier'to Lender in lisu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Sectian 10, These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lender mav-require. that Community Assoclation Dues, Fees, and Assessments, if any, be
escmwed bv Borrower, and such-duss, fees and assessments shall. be an, Esgrow ltem, . Borrower shall
pmn‘;ptly furnish to Lender all noticzs 4f amounts to be paid under this Section.. Borrower shall pay Lander the
Funds, for Escrow Items unless Lender :vaives Borrower's obligation to pay the Funde for any or all Escrow
itemsu ‘ Lander may waive Borrowar's a.hlwntlor; to pay to Lender Funds for any or alf Escrow Hems at any
nma Any ‘'such waiver may only be in wriling. In the event of such waiver, Borrawer shaff pay directly, when
,.and whera payable, the amounts dug for any Ezcrow ltems for which payment of Funds has been waived by
Lender aru;i, If Lender requires,. shaii furnish 1o Lender receipts evidencmg 9uch paymem within such. time
perzod gs Landet may, requirg. Borrower's obligation’ to make such payments and. to provids raceipts shall for
all purposss be deemad 10 he a covenant and agreeniani contained (n this. Securiﬁy instrumant. as the phrase
"oovenant and agreement” is used In Section 9.  If Sovawer is obligated to pay. Escrow ltems directly,
- pursuant to 2 waiver, and Borrower fails to pay the amouri zue for an Escrow ltem, Lender may exercise.its
rights. under Secncn 9 and pay such amount and Borrcwer shailen be’ ﬂbfigated under Sectmn 9 to repay 10
. Lender eny such. amount. .Lender may reveke the waiver as ta anv-ur all Escrow ltems at any time by a notice
given in aacordanca with Section 18 and,. upon such revocatron, Borrgwer shall pay to Lender all Funds, and m
such qmounts, that are then required under this Section 3, .

Lendar’ may, at any tlme, collect and hold Funds in an’ amount {a} su n’fiant to permit Lender to apply the
Funds' dt'thd time specified under RESPA, and (b} fot to’ exceed the: mexinin amount a lendér can require
under RESPA, Lender shall estimate the amount of Funds 'due on the basls of rurrent data and reasonable
estimates of expenditures of fuure Escrow ltems or otherwise in accordance with Applicable Law.

‘The Funds shail be held in an institution whose depaosits are insured by a federal egensy, instrumentality, ot
eritity {Including Lender, if Lender is an Institutidn whosea déposits ara’so insured} aris-40y Federal Home Ldan
Barik. Lender shall apply the Fuhds-to pay the Escrow ltems no fater than the time spscified under RESPA.
Lender shall not. ¢harge Borrower for holding and dpplyify the Funds; annuslly analyzing thy -escrow socount,
or verifying the Escrow fems, uniess Lender pays Borrower interest on the Funds and Appliceoic Law permits

,L&nder to make such a charge, Unless an agreement Is made in writing or Applicable Law requires interest to
ba paid on the Funds, Lender shall not be. required ta pay Borrawer any interest or earnings on the Funds.
Borrcwer and Lender can agree in writmg, however, that interest shall be paid on ‘the Funds, Lender shall. give
to Borrower, without chargie, sn annuat accounting of the Funds &s required by RESPA,

M there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the.excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined ynder

]

ILLINO!S Slﬂgle Fam:iy-?anme MaelFraddte N{ac UNIFQRM iNSTRUMENT o - me 3014 1!01
v Page 4 01 13 . oo Anitialsy i




UNOEFICIAL COPY

HESPA, Lender shall notify Barrowar as requirad by RESPA, and Barrower shall pay to Lender the armount
necessary to make up the shortags in accordance with RESPA, but in no mora than 12 manthly payrnents, if
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amournt necessary to make up the deficiency in accordance
with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priosity over this Security Instrument, leasehold payments or ground rents on
the Property, if eny, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the mannsr provided in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in 5 manner agceptable to
Lender, but onlvsa jong as Borrower is performing such agreement; {b) contests tha tien in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender’s apinion operate to prevent the
enfarcement of the en while those proceadings are pending, but only until such proceedings are concluded; or
(c) secures fram the hoider of the lien an agreement satisfactory to Lender subordinating the len to this
Security Instrument.” 1T ender datermines that any part of the Property is subject to a Hien which can attain
priority over this Security insuument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notier is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower fo o7y & ane-time charge for a real estate tax verification andfor reporting
service used by Lender in connection‘with-this Loan,

5. Property Insurance. Borrawer shall keep the improvements now axisting or hersafter erected on the
Property insured againat loss by fire, hazerds included within the term "extencled coverage,” and any other
hazards including, but not Umited to, earthcuaitez and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts Jrwluding deductible levels) and for the periods that Lender
raquires. What Lender requires pursuant to the precsting sentences can change during the term of the Loan.
The insurance carrler providing the insurance shal be. chosen by Borrower subject to Lender’s right fo
disapprove Borrower's choice, which right shall not be ‘evaercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {8) a one-tirne charge for flood zone determination, certification
and tracking services; or (b} 8 one-time charge for flood Zorg determination and certification services and
subsequent c¢harges each time remappings of similar changes orcur which reasonably might affect such
determination or certification. Borrower shall also be responsibia for 2w payment of any fees imposed by the
Federal Emetgency Management Agency in connection with the ieview af any flood zone determination
resulting from an objection by Borrower, |

if Borrawer falls to maintain any of the coverages described above, Lendér rmay obtain insurance ceverage,
gt Lender's option and Borrower's expense. Lender is under no obligation to puichase any particular type or
amount of coverage. Therefore, such coverage shall cover Lendar, but might ar might not pretact Borrower,
Borrower's equity in the Praperty, or the contents of the Property, against any risk, hszavd or liability and might
. provide greater ar lesser coverage than was previcusly in eflect. Borrower acknowledosethat the cost of the
insurance coverage so oblained might significantly exceed the cost of insurance thal Bosrower gould have
chtained. Any amounts dishursed by Lender under this Section § shalt become additiora dobt of Barrower
secured by this Security Instrument, These amounts shall besr intarest at the Note rate fum the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymaent.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
‘disapprove such policies, shall include & standard mortgage clause, and shall name Lender as martgagee and/or
a3 an additional loss payea. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower

ILLINQIS-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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obtains any form of insurance coverags, not otherwlse required by Lender, for damage to, ar destruction of,
the Property, such policy shall include a standard mortgag& clausa and shall name Lender as mortgagee andfor
as an additionsf loss payee,

-, -in the svent of loss, Borvower shall give prompt neﬂca to-the insurance carrier and Lander Lander may
mmWMMMwmmmwwmmwwmmmmUmwMMMMWMWWMWM%mMMWmm
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
testoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security Ts
not lessened. During such repair end restoration period, Lender shall have the right to hold such insurance

; procesds until Lender has had an opportunity to inspect such Property ta ensure the work has been completad
to Lender's satigfaction, provided that such inspection shall be. undertaken pramptty Lender may disburae
proceed3 for the repairs and restoration in 8 single paymanﬁ orina series of pragress paymems as the work Ia
complemd Uniess an agreement is made in writing or Applicabls Law. requlres mtm’est to be paid on such
msurance procee-.ds, Lender shall not be required to pay Borrower any interest or earnings on such procests,
Eees for public/adiusters, or othor third parties, retained by Borrower shall not be paid out.of the insurgnce
pmwwsmdﬂ@hahembowwmmﬁﬂmmwm,ﬁ&emﬁmmmnwmmummnammmwwym%mmW
i.,ender $ security. viotld he essened the Insurance proceeds shali be appliod to the, sums secured by this
Secunt\/ instrument, wvhither or nm; then due, with the excess, if any, paid to Borrower. -Such insurance
progeeds shall be applisd 1 the order pravidedq for.in Section 2. ‘

lf Borrower abandons the Troperty, Lender may file, nagot;ate and setzle an'g avsilable insuranee c!arm and
.reiﬁ;qd matters, [If Borrower doas not respond within 30 days to & notsce from Lender that the insurance carsfer
has affered to settle a clalm, thep-Lender may negotiate and settle the ‘claim.  The 30- -tay period will bagin
when the not:ce is given. in either'evant, or if Lender adquires the. Property under Sgction 22 or otherwlse,
qurqwar hereby assigns to Lender {a} Burrowaer's rights 1o any insurance proceeds in an amount rot to axceed
g?:i;xe amatinis unpaid under the Note or ihis Seayrity Instrument, and, {b) sny other of Borrower's rights {other

%thnynwawrmeMumwmdmwmeWMbymmmmﬂmMMm:mwmmpMm%mmmMgme

Pronerty, irssofar as such rights are applicable to the. c:overaga of the Properw Lencier may use the insurance

p?oqgaeds gither ’co repair ot reatere the Properiy ot to pay amaunts unpagd under the Nute or thla Security

instrument, Whetiner or not then duse.’ .

. : Occupancy. Bdrrower shall occupy, es‘eabilsh, o usa the Pmperty as Borrower' s pnnclpai res;dence

wlthm 60 days aftér the execution of this Security Ingivdrient and shal continue to ocoupy the Property as

Borrawﬁr & . principa residance for at least ane year after ths data of ogoupancy, unless Lender otherwise

. agrees in m?rlting, which consent shall not be unreasonably Wlt'nf”aa'ﬂ, or un%ess extenuating c:rcumstanoes exlst

which are bayond Borrower' § cantrol..

7.. Preservation, Maintenance. and Protoction of thg Proparty, ! quucticns. Bc}rrowar shal! not destroy,
damaga or. :mpair the F’{ﬁperty, allow the Property to detenorata or commii Wwaste on the Property. Whethér or
not Bofi‘nwar is rasrcigng in the Propertyf Botrower shail maintain the Proper.y in order to prevent the' Property
from demrloratmg or decreasmg in value due’to its condition. Unless it ig/determined pursuant to Section.B
that repalr ar ragtoratian 18 not economically feasible, Borrower shafl promptly rapaiv the Property if damaged to
av. d further datermratmn or damage i insu:‘ance or condemnatson proceeds are paid in connection with
daJ 18ge ta, or the takin 0]‘, the F’ropertv, E%arrower shaii be responsible for repairing or .astoriﬂg the Praperty
gniy it Landor has released nroseeds for sugh purpases.. Lender mav disburse procesds inr the repairs and
r%mmMnma%mhpwmmuwMa%mmﬁpmmmsmmeswﬁmwmkwmmmyw ﬁﬂmmwmme
_or, c«}ndemnatson proceeds aré not sufficlent to repair or restorg the Propertv, Earmwer {s nat refleved of
Bmmwmsom@mmnMrmemmmmmmofmmhmmmmrmﬁwmmn

_Lender or itg agent may make reasonable entries upon and inspegtions of the Prnperty !f it has fgasonable
cause, Lender may inspect the intericr of the improvenments on the Prcperty Lender shall ¢gi ve Borrower notice
“at the time of or prior 1o such an interior inspection specifying such reasonable cause. '

g, Barrower s Loan Appiwataon Borrower shall be in default i, during the Loan appilcation brocess,
.Borrower or eny. persons or entfties acting at the dirgction of Borrowsr or with Borrower’s, knnwledgge or
consent gave materially false, misiaadmg, or ihaccurate m‘r’ormat{on or st&'tamems to Lender {or failed to

T
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provide Lender with material information} in connection with the Loan. Material representations include, but
ara not limited to, representations concerning Borrower's ocoupancy of the Property as Borrower's prineipal
residence.

Q. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1 {a)
Borrower fails to perform the covenants and agresmsnts contained in this Sacurity Instrument, {b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument {such as a proceeding in bankruptoy, probate, for condernation or forfeiture, for
anforcement of a lien which may attain priority over this Security Instrument or to enforce {aws or regulations),
or {¢) Borrower has abandoned the Property, then lLender may do and pay for whatever s reasonable or
appropriate to protect Lender's intérest in the Property and rights under this Security instrument, including
protecting and/for assessing the value of the Property, and securing and/or repairing the Property. lender's
actions ¢an includa, but ars not limited to: {8) paying any sums secured by a llen which has priority over this
Security Instrument; {b} appearing in court; and (¢} paying reasonable attarneys’ fees to protect its interest in
the Property andior tights under this Security Instrument, including its secured position in & bankruptey
proceeding.  Securing the Property includes, but is not limited 10, entering the Property to make repairs, changs
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender urog not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liablity Toe not taking any or all actions authorized under this Section 9.

Any amounts disbursed by /Lender under this Section 8 shall become additional debt of Borrower secured
by this Security lnstrument. These-amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such imerael, upon notice from Lender 1o Borrower requesting payment. .

If this Security Instrument is on a lezschold, Borrower shall comply with alf the provisions of the lease, If
Borrower acquires fee title to the Propeity, the leasshold and the fae title shall not merge unless Lender agrees
to the marger in writing.

10. Mortgage Insurance. |f Lender requiles Mortgege Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mair taln the Mortgage Insurance in effest. I, for any reason, the
Mortgage Insurance coverage required by Lender cesses to be availabls from the mortgage insurer that
previously pravided such insurance and Borrowar was-required to make separately designated payments
toward the premiums for Martgage Insurance, Borrowor ghiall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previoushy in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance praviously in effecy, finm an alternate mortgage insurar selected by
Lender., If substantially equivalent Mortgage Insurance caverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paymernts thei were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payiments as a nen-refundeable loss reserve in
llau of Mortgage Insuranca. Such loss reserve shall be nonerefundable, nutivithstanding the faet that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any miterest or eamnings on such loss
resarve, Lender can no longer require loss reserve payments if Mortgage InsJrance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes avallabls, is
obtainad, and Lender raquiras separataly designated payments toward the premiums far wlortgage insurance. If
Lender required Morigage Insurance as a condition of making the Loan and Borrowsr/vias required to make
separately designated payments toward the premiums for Mortgage Insurance, Borower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabic’ loss reserve, umntil
Lender's raquirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicabla Law. Nothing
in this Section 10 affests Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimbyrses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
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toerms and conditions that are satisfactory to the mortgage insurer and the other party {or parties] fo thess
agreements. These agreements may require tha mortgage insurer 1o make payments using any source of funds
that the mortgage insurer may have avallable {which may Include funds obtained from Mortgaga Inﬁurance

¢ premiums). . .

As a result of these agreements, Lender any purchaser of the Note, ancther insurer, any relnsurer, any
other entity, or any affiliate of any of the foregaing, may receive {directly or indirectly} amounts that derive
from for might be characterized as} a portion of Borrower's payments for Mortgage insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate
-of Lender takes a share of:the insurer's risk in exchange for a share of the premiums ;oaid to the insurar, the
afranggment lg often termed "ceptive relnsurance,” Further:

{a] Any such agreements will not affect the amounts that Bnrruwer hag agreed to pay for Mortgage
Inﬁurance, or any other terms of the Loan, Such agreements will not increase the amount Borrowsr will owe for
Martgage insurance, and they will not entitle Borrower to any refund, .

- {b} Any.sedh agreemants will not affect the rights Borrower has - i any wh;h respect to the Mortgage
Insyrance undet the Homeowners Protection Act of 1998 or any other law. These rights may. Include the right
Yo recelve certain disclosurss, to request and obtain cancellation of the Mortgage Insurance, to have the
Mcrtgage Insurance turvinated automatically, and!or to roceive a refund of any Wortgage Instrance premiums
» that were unearned at the time of such cancallatmn o termination,

1. Assignment of Miscelianeous Proceeds, Farfeiture. Al Miscellansous Progeeds are hereby ass:gnad 0
and shall be paid to Lender. .

. the Property ls damaged, such Mzscalianﬂous Procesds shall e applied.to restoraﬂon or. repair of the
Prqp@;’_t_y‘ if the restoration or repairie econamically feasible and Lender's sacurity is not lessened. During such
Jepair and rastoration period, Lender shru nave the right to hold such Miscellaneous Proceeds until Lender has
. had an, epportunity to inspect such Propertyr to ensure the work has been gomplgted to Lender's satisfagtion,
pmv:ded that sugh inspaction shall be undurtakan promptiy. Lender may pay for. the repairs and restoration in
a smg e dmbursement or in a series of pragress rayments as the work is completed. Unless an agreement is
madq in. writing or. Applicable Law requires interest to be pa;d on such Miscellaneous Pmceeds, Lender shall not
be required 1o pay Borrower any interest or earnings on such Miscellaneous Froceeds. If the restoration or
_repalr. i§ not, gconomically feasible or Lender's security veould be lessenad, the Miscaéianeaus Proceeds shall be
applied. jo the sums secured by this Sacurity Instrumant,wiiether or not then dus, with the excess, if any, paid
10, Borrowaer, Such Miscellangous Proceeds shall be appliedipibe order provided for in Section 2, ... .

o In.the. evan‘f, of a tmal takmg, ‘destruction, ar losg in valus of4he Property, the Miscellansous Pmceecﬁs shall
be applied to the sums secured by this Security Instrument, wheiier of not then due, with the excess, If any,
paid tq. Borrower. ..

-, the svent m‘ a pamai teking,. destruction, or loss in value, of the cherty in which the. fau; market value
of thg;Property immediately befors the partial taking, destruction, or lpss lnvalue is equal to or greater than the
amount of the sums secured by this Segurity Instrument immediately, befora the partial taking, destruction, or
logs.in’ value, unless. Borrower and Lender otherwlise agree I writing,. the sums secured by this Seacurlty
tnstrument shall be reduced. by-the amount of the Miscellanaous Procseds multipliad by the foiiowlng fraction;
fa) the total amount of the sums secured immediately hefore the partial teking, destruction, ot loss in value
dtvided by {b) the falr market vaiue of the Praperty immediately before the part;:ai taking, restryetion, or loss in
value. Any balance shall be pald to Borrower,

~In the event of a partial taking,. destructcon, or loss in value of the Prcperty in whfch 3 fair marka‘c value
of the Property immediately before the partial taking, destruction, or foss | in valua is less than tha umount of the
-sums secured jmmediately before the partial taking, destrusticn, or loss in value, unless Botrower and Lender
‘otherwise agree in-writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then, due.

If tha Property [s abandoned by Borrower, ot if, after notfce by Lendar 10 Borrﬂwer that the Opposmg Party
{gs defined in the next sentence)} offers to make an award to settle a claim for damages, Borrawer fails to

respond to Lencler within 30 days after the date the notics is given, Lender Is authorized to collect and apply

AT

iLLiNO!S-S?ngSa-EamilveFaﬁnie Maa/Freddie Mac UNIFORM INSTRUMENT
: Page 8 0f 13




1616156106 Page: 10 of 16

UNOFFICIAL COPY

the Miscellaneous Proceeds either to restoration or repsir of the Property or to the sums seoured by this
Security Instrument, whether of not then dus. "Oppesing Party” means the third party that owss Borrower
Miscellanenus Proceads or the party against whom Borrowsr has a right of action in regard 10 Miscellaneous
Progeetls.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thet, io Lender's
iudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Barrowsr can cure such a default and, if acceleration has
accurrad, rainstate as provided in Ssction 19, by causing the action or proceeding to be dismissaed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or ather material impairment of Londer's interest
in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

All Miscellangous Praceeds that are not applied to restoration or repair of the Property shall be applisd in
the order provideo for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of arnciuzation of tha sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Intersst of Barrower shall not operate to release the liability of Borrower or any Buccessors in
interest of Borrowser. Lendvr shall not be required to commence proceedings against any Successoer in intergst
of Borrower or to refuse to extand time for payment or otherwise modify amortizetion of the sums secured by
this Security Instrument by raason of any demand made by the original Barrower or any Successors in Interast
of Borrowsr. Any forbeoarance by Lender in exercising any right or remedy including, without [imitation,
Lender's acceptance of payments Fow third persons, enfities or Successors in Interest of Borrower or in
amounts less than the amount then durn,shall not be a waiver of or preclude the exerclse of any right or
remedy.

13. Joint and Saveral Liability; Co-signurs; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and Hability shaf) be joint and several. However, any Borrower wha co-signs
this Security Instrument but does not execule the Note {g "co-signer"): {a) is co-signing this Security
Instrument only to mortgage, grant and convay the ro-signer's interast in the Property under the tarms of this
Security Instrumant; {b) is not personally obligated v p=yv the surms secured by this Seecurity Instrument;. and
{¢) agrees that Lender and any other Borrower can sgree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secuilty nstrument or the Note without the co-sigper's

Toaonsent,

Subject to the provisions of Saction 18, any Successar in'Inerest of Borrawer who assumes Borrewsr 8
obligations under this Security Instrument in writing, and is approved-uy Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall nct be Jeleased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such ritesse in writing, The covenants and
agreaments of this Security Instrument shall bind (except as provided in Sectlo/ 20} and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services pesformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property andriglits under thls Security
Instrument, including, but not limited to, attornays’ fees, property inspection and valustion fees. In regard to
any other fees, the absence of express authority in this Secwrity Instrument to charge.a specific fee to
Borrower shall not be construad as g prohibition on the charging of such fee. Lender may aot tharge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that
the interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to raduce the charge to the
permitted limit; and {b) any sums already collected from Barrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note
or by making & direct payment to Borrower. {f a refund reduces principal, the reduction will be treated as a
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partial prepayment without any prepayment charge {whethar or not a prepsyment cherge is provided for under
the Note}. Borrower’s acceptance of any such refund made by direct payment to Barrower will ccmstituts a
waiver of any right of action Borrower might have arising out of such overcharge.

.19, Noticas. All notices given by Borrower or Lender in connectjon with this Security Iﬂstrument muat he
in writing. Any notice to Barrower in conneetion with this Sacurity Instrument shalt be deemad to have been
given to Borrawer when mailed by fiest olass mail or when actually dellvered to Borrower's natice addrass if
sent by other means. Notice to any one Borrower shall constituta notice to all Borrowers unlegs Applicable Law
expressly requires otherwise. The notice address shell be the Property Address unless Borrower has
designated a substitute. notice sddress by notica to Lender. Borrowsr shali promptly notify, Lendet of
Bnrmwer s change of address. If Lender specifies a procedure for teporting Borrowar's ehange of address, then
Borrpwer shall only report a change of eddress through that specified procedure. There may he only one
cfgsngnated notica address under this Security Instrumaent at any one time. Any notice to Lender shall ba gtven
by} delivering it_or by mailing it by first class mall to’ Lender's address statag haram unless Lender has
deslgngted ancche: addrags by notice o Borrower. Any notice in cannection with this Security [nstrument shall
. hot, be deerned to nave been given to Lender until actually received by Lender, If any notice required by this
Sggurlty !nstmmem I also required under. Applicable Law, the Applmable Law requnrement will satssz the
corraspondmg requireine’ 1t under this Security Instrument,

‘!6* c(;’kn.wsnrnmg Law: Seoverability; Rules of Cons’cwc;ion. This Security Instrumem shali be governed by
fqdara! law and the law of sne‘jurisdiction in which the Property is,logated. Al rights.and obligations contalned
“in this Security, Instrument are =ubject to any requirements and Eimltations of Applicable Law. Applicable Law
m;ght explicitly or impiieitly allow the parties 1o agree by contract or it might be silent, bit such silenice shall
.ot he construed as a prohibitian agzinst agreement by contract. In the event that any provision or clauge. of
this. Security Instrument or the Note <Copflicts with Applicable Law, such ponflict. shall not affect ather
pwvasmns of this Security tnstrument ot the Note which can bs, given effect without the conf}letmg prowsmn

As used In this Sacumy Instrument: /(=) words of the  masculine gender shall mean and . mclude
cdrrgspnncjlng neuter Words or words of the feri: ne gender (b} wards in the smgufar shall mean and include
the’ plurat and’ vice verss; and {c) the word “raay® gives sole discretion without any obligation to take any
getion,,

'§7. Horrower s Capy. Borrower shall be given ons supy gf the tha and of th:s Sacunt\/ lnst;ument. N

18, Tmnafer of the Propetty ot a Beneficial [nterestip ﬁnrrqwer As'used In this Section 18, “Interest In
the, Froperty means any legal or beneficial interest in e Property, including, but net fmited o, thqse
banefmia interests transferred in & bond for deed, contract ins deed, instaliment sales conjract, or e$crow
agreerqent ghe intent of whlch is the ’cransfer of tltle by Barrower =t future date to & purchasar .

sl QL gny part of the Proparty of.any lnterest in the Property ig sol¢ or trar;ssmrred (or If Barmwer Is not a
natu:’ai persan and ‘& beneficial interest in Borrower is sald or transfered) without Lender's prior wntten
consant L@pdar may require immediate payment in full of sll sums fecured by this Security Instrument.
However, this aption shali nat ba exergised by Lender if sych axercise is protib’ wed by Applncab!e Law,.

it Lender exercises this option, Lender shall give Borrowet notice of acceler itign, The notice shall provide a
par Dd ‘of not less. than 30 days from the date the notice is given In accordance \Aith Section 15 within which
Eafrgwer must pay all sums secured by this Sacurity instfument. (f Borrower fails 1o pay these sums prior to
the expzrerdtzn of this period Lender may 1nvo¥<e any rem&dles permittad by this Secunty instrument. withaut
further notice o demang on Borrower,

19, Borrowst's Right to Reinstate After Acceleration, If Borrower meets certaln condm( ns, Borrower shal!
‘have the right to have enforcement of this Security Instrument discontinued at any time prior 13 e earligst of:
{a) five days hafore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
period ag. Applicable Law might specify for the termination of Botrower's right to, reinstate; or (c) entry of a
juc{gment enforcing this Security Instrument.  Those conditions are that Borrower: {al pays Lender all sums
which then would be due under this Security instrument and the Note as K no acceleration had occurred; (b)
cures, any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sacun‘c\f Instrument, Including, but not imited to, reasonable attorneys’ fees, property mspec:t:on and vafuatzon

Y o
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feas, and other fses incurred for the purpose of protecting Lencler's interest in the Property and rights under
this Security [nstrument; and {d} takes such action as Lender may reascnably reguire to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sacurad by this Security Instrument, shali continue unchanged unless as otherwise provided under Applicabla
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one aor more of the
following forms, as selected by Lender: (a} cash; (b} money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check s drawn upon an institution whose deposits are insured by
a federal agency, instrumentslity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrurnent and cbligations secured herehy shall remain fully effective as if no zoceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tha Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times withcut prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and th's Security Instrumeant and performs other mortgage loan servicing obligations under the Note,
thiz Becurity Instruraent, and Applicable Law, There also might he one or more changes of the Loan Servicer
unrelated to a sale rr the Note. [f there is a change of the Loan Sarvicer, Borrower will be given written notice
of the change which wiil state the name and address of the new Loan Servicer, the address to which payments
shoulkd be made and any Cther infortnation RESPA requires in connection with a notice of transfer of servicing.
i the Note is sold and thersafrer the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing ohigations to Borrower will remain with the Loan Servicer or be transferred to a
sutccessor Loan Servicer and are pst assurned by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may corinence, join, or be joined to any judicial action {as either an individual
litigant or tha member of a class) that arises from tha ather party’s actions pursuant to this Security Instrument
or that elleges that the other party has brecchad any provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has riciified the other party {with such notice given in compliance
with the requirsments of Section 18) of such alieged breach and afforded the other party hereio a ressonable
period after the giving of such notice 10 take corrective votion. H Applicable Law provides a time period which
must elapse before certain action can be taken, that ¥ma-period will be deamed to be reasonable for purposes
of this paragraph. The notice of gcesleration and opporitnty to cure given to Borrower pursuant to Section 22
and the riotice of accelaration given to Borrower pursuant 7 Saction 18 shail be deemed to satisfy the notice
and opportunity 1o take corrective action provisions of this Sacion 20,

21. Hazardous Substarces. As usaed in this Scction 21: {a) "Hszardous Substances” are those substanges
defined as toxic or hazardous substances, poliulants, or wastes by Cnvironmental Law and the following
substances: gasoline, kerosene, uther flammable or toxic petroleurn products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicestive matetials; (b) "Environmental
Law" means faderal laws and jaws of the jurisdiction whare the Property i8.locaced that relate to health, safety
or environmental protection: {c} "Environmental Cleanup™ includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d} an "Environmental Cendition” means a condition that
can cause, contribuls 1o, or otherwise trigger an Environmantal Cleanup,

Borrawer shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. ‘Borrower shall not do,
not allow anyone sise to do, anything afiscting the Property (a} that is in violation of any Environmental Law,
th) which creatas an Environmental Condition, ar (g} which, due to the presente, use, or releass o a Hazardous
Substance, creates a condition that adversely affects the valus of the Property. The preceding two sentences
shall not spply 1o the presence, use, or storage on the Property of small quantities of Hezardous Substances
that are generaily recognized to be approptiate 1o normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumsr products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
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Substance or Environmental Law of which Borrawer has actual knowledge, (b} any Environmental Candition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c} any condition caused by the presence, use or release of a Hazardous Substance-which
i adversely effects the value of the Property. I Borrower learns, or is notifisd by any governmental or reguiatory
authority, or any private party, that any removal or other remediation of any Hazardous Substancs affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
1220 Abceleration; Remedios. Lender shall give notice fo Borrower prior to accelefation following
Borrowar's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undar
-Gaction 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action
‘regiirad to cure the default; {c) a date, not leas than 30 days from the date the notice is given to Borrower, by
“which the defavlv must be cured; and {d} that fallire to cure the default on or before the date specified in the
-‘riotice "may ‘result In acceleration of the sums secured by this Security Instroment, foreclosute by judicial
preceeding and ssleof the Property. The notice. shafl further inform Borrower of the right to reinstate after
“acceleration and thodizht to assert in the foreclosurs proceeding the non-existence of a default or any other
- defénse of Borrowet wcwnaeleration and foreclosure. If the default is not cured on or before the date specified
In the'notice, Lender at s ~ption may require knmediate payment In full of all sums sécured by this Security
~ Instrument witheut further dutrand and may foreclose this Security Instrument by judicial proceeding. Lender
‘shall be entitled to collect all-2<penses incurred in pursuing the remedies provided in this’ Sacuon 22, mclud;ng,
but not limited to, reasonable atio ney=' feos and costs of titlke evidence,

.23, Helease. Upon payment ol alf_sums secured by this Security Instrumant, Lendsr shal[ refease this
faec’:’urity “Instrument. ' Borrower shall Day ‘any recordation  costs.  Lerder may chargd Borrowar a'fee for
“relégsing this Security Instrument, but only if the fee is paid “to a third party for ser‘wces mndered and the
“ehatging of the fee is parmitted under Applicatie Law. ‘

W24, 'Waiver of Homiestead. In accordange tith lilincis faw, the Bnr-rower* heraby releases and: wah?es alt
- rsghts ‘inder and by virtue of the [llinois homestead exaiption Taws..

28, Plavement of Collateral Protection Insuranca. Unless Borrower provides Lender with dvidence of the
insurance ‘coverage required by Borrower's agreement. with' Lender, Lender may purchass insurance. at
-Borrower's expense to protect Lender's interests in Borrcwae's callatsral, This Insurance may, Bt need not,
“prdtéct: Barfower's interests. The coverage that Lender purchasue may not pay any claim that Barrower makes
ofiany'claim that fs made against Borrower in connection with’ th¢ collateral. Borrower may later cancel any
“ifsurandd purchased by Lender, but only after providing Lendér with- evidence that Borrower has obtained
“inSurandé 8¢ requited by Borrower's and Lender's agreemsnt, |F Lenciar plechases insurande for the odllatersl,
"“Borrower will be responsible for'the costs’ of that insurance, including i erest and any other chafges Lender
may'impose:in connection with'the placémerit of the insurance, until the srfictive date of the cancellation or
expitationt of the insurance. The costs of the insurance may bs added to Borrgwer's total outstanding balance
"ot Obligation, The costs of the Insur&nce may be fmoré than the cost af irzsun:m W' Borrower may be able to
obtain on its ou\fn R :

e BY SIGNING BELOW Borrov\rer act:epts and agrees to the terms and covenants coriaiad in this Security
irzsfrument and in any” Rider exaeuteci by Borrower and recotded with i€,

Wztnesses. o
HE

et
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{Spage Below This Une For Acknowledgrent]

INDIVIDUAL ACKNOWLEDGMENT
—

STATE OF Z L’ )
) 88

COUNTY OF &OC’/\/ )
A A Stidele

On this day before mg, #hio undersigned Netary Public, personally appesred Bradley L. Guzlas, to me known to
be the individual descricad and who exesuted the Mortgage, and acknowledged that he ar sha signed the

Mortgage as his ar her free-grt voluntary act and t:lmﬁ. for the uses and pw meritioned.
Given under my hand fcidl roal this mﬁ day of 7 , 20/ 5:‘3 .
By fon Residing a1 ,ﬂ,&rp [

i/ Y

Notary Public I and for the State of —Lﬁ"

My comimission expires & /5? / 9 ~ ; OFFICAL SEAL
/ & HEINRICH NARSOLIS

3 Notary Public-State of Hinais
My Commsss:on Exp res 021‘18,'19 -‘_-

Originatar Names and Nationwide Mortgage Licensing System and Argistry [Dg:

Qrganization: First Parsonal Bank NMLSR 1D: 225357
Individual: Wiichael W, Doyle NMLSR 1D: 331684
LaserPro, Ver. 16,1.10.008 Copr. D+H USA Corporation 1997, 2016. e Pights Reserved, - L
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of June, 20186, and is incorporated inte and shall be
desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”)
of the same date given by the undarsigned {the "Borrowser"} to secure Borrowar's Note to First Personal Bank
(the “Lender®) of the same dats and covering the Property described in the Security Instrument and located at:

81 6th Ave. Unit #204, La Grange , L. 5$0525-2424
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: ‘
CARRIAGE HOUSE CONDOMINIUMS
{the "Condominiur Project"). If the owners association or other entity which acts for the Condominium Project
{the "Qwners Assoriation™) holds title to property for the benefit or yse of its members or shareholders, the
Praperty alsa inglunse Sorrower's interest in the Owners Association and the uses, proceeds and benefity of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
instrumert, Borrower and Lender further covenant and agree az follows:

A, Condominium Oblizetcns. Bomrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dacuments, The "Constituent Documents” are the: (i} Daclaration or
any cther documaent which greates ‘the Condominium Project; (i) by-laws; {{li} code of regulations; and
(ivi other equivalant documents. Boriower shall prompily pay, when due, all dues and assessments
irmposed pursuant to the Constituent Docuiments,

B. Property Inswrance. So long as e Owners Association maintains, with a generally accepted
insuranca carrfer, a "master” or "blanket" policy on the Condominiumn Project which Is satisfactory to
Lender and which providas insurance coverage inthe amounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the/tarm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, flarwhich Lender requiras insurance, then: {i} Lender
waives the provision in Section 3 for the Periodic Paymaiit xolender of the yéarly premium installments for
property insurance on the Property: and (i) Borrower's obliqation under Section § to maintain property
insurance coverage on the Property is deemsd satisfied to the exterithat the required covarage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can changa during the term of the loan.

Borrower. shall give Lender prompt natice of any lapse in regiired property insurance coverage
provided by the master or blanket policy.

In the avent of a distribution of property insurance praceeds in lieu of testoration or repalr following
g fogs to the Property, whether 1o the unit or to common clements, any proceeds payabla to Borrower are
herebyy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not than due, with the excess, if any, paid to Borrower.,

C. Public Liability Insurance. Borrower shail take such actions as may be reasunsd'e 1o insure that
the Owners Association maintaing a public fishility insurance policy acceptabis in form, anmunt, and extant
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or ather taking of all or any part of the Property,
whether of the unit or of the gommoan slémentd, or for any conveyance in lieu of condernnation, dre hareby
assigned and shall ba paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrigment as provided in Saction 11,

E. lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with Lender's
prior writter consent, either partition or subdivide the Property or consent to: {i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of & taking by condemnation or eminent
domain; (i} any amendmant to any provision of the "Constituent Documents” i the provision is for the
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axpress benefit of Lendar; (i) termination of professional menagament and assumption of
3elf—managemem of the Owners Association; or {iv} any action which would hava the .effect of rendaering
» the- public liability ingurance coverage maintalned by the Owners Assoclstion unacceptable to Lender..

F, Remedies. If Borrower does not pay condominium dues and assessments when due, then
'Lander may pay them, Any amounts disbursed by Lender under this paz'agraph F shall become additional
debt of Barrower secured by the Security Instrument. Unfess Borrower and Londer agrea to othier terms 4f
- payrhent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabte with Enterest upon notlce from Lender to Borfower requesting payment.,

BY SIGNING BELOW, Bcrmwer accepz‘s and agrees to the terms and provisions contained In this Condominium
F‘sider.

Loa PR an . f . .
P . PRI . . [

Y 5. P

- Bx‘adtebﬁ. Guzfas Borrower
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