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Mortgage

—

Definitions. Words used in multiple sectione, o7 this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Crrtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 31, 2016, together with all
Riders to this document,

(B) “Borrower” is James Spellman an ummarried man. Eozrcwer is the mortgagor under this Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bari organized and existing under
the laws of USA. Lender's address is 111 W. Monroe Street, P.O, Box 755, Chicago, IL 60690.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Ma; 21, 2016, The Note
states that Borrower owes Lender one million four hundred thousand and C0/150 Dollars (U.S.
$1,400,000.00) plus interest at the rate of 2.875%, Borrower has promised to puy this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2046.

(E) “Property” means the property that is described below under the heading "Transier of Rights
in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider ® Condominium Rider O Second Home Rider
00 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
0 VA Rider (0 Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, ron-nppealable judicial opinions,

(I) “Commuuaity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chizmcs that are imposed on Borrower or the Property by a condominium association,
homeowners aszcciction or similar organization,

(J) "Electronic Funds i-ansfer” means any transfer of funds, other than a transaction originated

by check, draft, or simi'2: paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuier. or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an-account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machirie trinsactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K} “Escrow Items " means those items th-t ure described in Section 3,

(L) “Miscellaneous Proceeds” means any comr.casation, settlement, award of damages, or
proceeds paid by any third party (other than iniurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, (he Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in liei o condemnation; or (Iv) misrepresentations
of, or omissions as to, the value and/or condition of the Przp=rty.

(M) “Mortgage Insurance " means insurance protecting Len {cr against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount duc fir (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security ircminnent.

(O) “RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as ¢.iey might be
amended from time to time, or any additional or successor legislation or regulatio1 thit governs
the same subject matter. As used in this Security Instrument, RESPA refers to all require-iants and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Lean does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction); see attached

Parcel ID Number: 17-10-208-020-1094 which currently has the address of 600 N Lakeshore Drive
2805 [Street] Chicago [Clty], Itlinois 60611 [Zip Code] (“Property Address”):

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORRO'WEP. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to riorzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o7 rzeord. Borrower warrants and will defend generally the title to the Property against
all claims and durnzeds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes:, Fzsrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when dus-rz principal of, and interest on, the debt svidenced by the
Note and any prepayment charges and late ¢l ges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments Zus under the Note and this Security Instrument
shail be made in U.S. currency. However, if any caeck or other instrument received by Lender as
payment under the Note or this Security Instrument ic re;umned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note an< this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) vasli: {b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or ertity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desizmated in the Note or

at such other location as may be designated by Lender in accordance with ine antice provisions in
Section 15. Lender may return any peyment or partial payment if the payment or sartial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial zaymant insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its 11ght, to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such ps7iments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduie% i date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fundz-y~ii!
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonzble
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principa! balance under the Note immediately prior

to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making psyments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became dus. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be pald in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary pripsyments shall be applied flrst to any prepayment charges and then as described in the
Note.

Any application oi r<yments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exter.d o2 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow It2ins. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the }iot1 i< paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as 8 lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, If any; (c) premiums for ar;y ind all insurance required by Lender under Saction 5;

and (d) Mortgage Insurance premiums, if zay) or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiu.i=is in accordance with the provisions of Section 10,
These items are called “Escrow ltems. " At originetion or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall o> an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid unde: !~ Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's oblin:tion to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay 15 Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the ¢ en¢ of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any: Esc:ow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts
evidencing such payment within such time perlod as Lender may require. Porrawer's obligation to
make such payments and to provide receipts shall for all purposes be deemed ‘0 be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agroement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waive:, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under S2ition 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenderary such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aid in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement iy made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an ainual accounting of the Funds as required by RESPA,

If there is a survlus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for (he ¢xcess funds in accordance with RESPA., If there is a shortage of Funds held in
escrow, as definud voder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the #mount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 montkiy payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender sha'. notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up th= deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay aii t:xcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priori*y uver this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comn.unitv Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, 3c.rower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prioriover this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatio= secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing si'ch egreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien In, legal prec#adings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceaainzs are pending, but

only until such proceedings are concluded; or (c) secures from the holder of #.:z tizn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lende: Jetermines that any
part of the Property is subject to a lien which can attain priority over this Security Inst-ument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whicl. ths! natice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage st I ander's option and Borrower's expense. Lender is under no obligation to purchase any
particular typ< or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protuct Parrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard ur Vahility and might provide greater or lesser coverage than was previously in effect,
Borrower acknowlececs that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Zprrower could have obtained, Any amounts disbursed by Lender under
this Section 5 shall becom aaditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at t'ie Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lznder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall iac'ude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss pave. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrov'er shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtairs any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction oi tiic Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee an/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tie inzurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Ualrss Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underly’.ig insurance was required

by Lender, shall be applied to restoration or repair of the Property, ii'the »estoration or repair is
economically feasible and Lender's security is not lessened. During such 'siair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender hsz hzd an opportunity to
inspect such Property to ensure the work has been completed to Lender's satis!action, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for tive repairs and
restoration in a single payment or in a series of progress payments as the work is compleisd. Uniess
an agreement is made in writing or Applicable Law requires interest to be paid on such lisiuance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procceds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the i:1surance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econom cally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice Is given, In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower horeby assigns to Lander (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restz:n the Property or to pay amounts unpaid under the Note or this Seeurity Instrument, whether
or not then due.

€. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to acoupy
the Prope:iv +s Borrower's principa! residence for at least one year after the date of occupancy, unless
Lender otherize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ci'cr.rstances exist which are beyond Borrower's control.

7. Preservation, ¢ aintenance and Protection of the Property; Inspections. Borrower
shall not destroy, danisge =7 impair the Property, allow the Property to deteriorate or commit waste
on the Property, Whethe: 0. not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value dus to its condition.
Unless it is determined pursuant-« section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair tne P-operty if damaged to avoid further deterioration or damage.

If insurance or condemnation procesis are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible . repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lendor sy disburse proceeds for the repairs and restoration

in a single payment or in a series of progress piyments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repai or 1estore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon aid ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvaments on the Property, Lender shall
give Borrower notice at the time of or prior to such an interioi irsrection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, J.ring the Loan application
process, Borrowsr or any persons or entities acting at the direction of Beenviar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inform:4ior or statements to
Lender (or falled to provide Lender with material information) in connection witt ihe Loan. Material
representations include, but are not limited to, representations concerning Borrowar's 2ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seci:d*y
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Saaurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a llen which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under thig Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by th's Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security insinimant is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acyyire~ fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to (ne merger in writing,

10. Mortgage Insurance. I Li:nder required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the pre:njums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurarice coverage required by Lender ceases to be available from

the mortgage insurer that previously provit'ed such insurance and Borrower was required to make
separately designated payments toward tiie pr>miums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsian.:ally equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost (o Sorrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selecisd by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contirue to pay to Lender the amount of the
separately designated payments that were due when the insyrance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-re{v::dable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithsteading the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrewe: any interest or earnings on
such loss reserve. Lender can no longer require loss reserve paymente if *dortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an irswer selected by Lender
again becomes available, is obtained, and Lender requires separately desigrated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as 1 condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigag< insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 afcecis
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an afflliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any sucp 2greements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurs nce, or any other terms of the Loan. Such agreements will not increase the
amount Borrow:r vvill owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreemer:s ‘will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance urZer the Homeowners Protection Act of 1998 or any other law, These
rights may include the right co ezsive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have th» Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage ‘nsurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Prozeads; Forfelture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economica.ly f-asible and Lender's security is not lessened,
During such repair and restoration period, Lender shall iizve the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity ta inspect suck Pioperty to ensure the work has been
completed to Lender's satisfaction, provided that such inspectio» siiall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or iz a veries of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required t¢ pey Borrower any interest or
carnings on such Miscellaneous Procesds. If the restoration or repair is not ecunomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid .o Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancovs Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, witn the
excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valus is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is less than the
amount of the sums secured immedietely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dufined in the next sentence) offers to make an award to seftle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by ity Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrowsr Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regerd to Miscelizaeous Proceeds.

Borrower shall be in defau.i it any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resu’¢ ir, farfeiture of the Property or other materia! impairment of Lender's
interest in the Property or rights t:nder this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstat: as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Leriaer's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages *!.3t are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be peid io Lender.

All Miscellaneous Procesds that are not applied to resioration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender #ut a Walver. Extension of the

time for payment or modiflcation of amortization of the sums se:i:ved by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrewe: shall not operate to release
the liability of Borrower or any Successors In Interest of Borrower. i.and<r shall not be required to
commence proceedings against any Successor in Interest of Borrower or o refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina! Borrower or any Successors in Int:rest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without Lmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercisz o any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirowsr
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreoments of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender. ‘

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
foes. In regare’ 1o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee <« Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charg(: fr.es that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is suoject « a law which sets maximum loan charges, and that law is finally interpreted
s that the interest or ut'ies loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will b2 r:tunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under thz iiote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charre is provided for under the Note). Barrower's acceptance
of any such refund made by direct paymen- t~ Porrower will constitute a waiver of any right of action
Borrower might have arising out of such oveiciarge.

15. Notices. All notices given by Borrower or Lander in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectic.) with this Security Instrument shall be
deemed to have been given to Borrower when mailed by fi:st class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to a~y one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute :ictice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's changs of »ddress, If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower #!:1il only report a change of
address through that specified procedure. There may be only one designaier nriice address under this
Security Instrument at any one time. Any notice to Lender shall be given by dclivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower, Any notice in connection with this Security Instrument shall rat ts deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is aiso required under Applicable Law, the Applicable Law requirement will sp'is%y the
corresponding requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction, This Security Instrument sha!! oe
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficlal interast In Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, *iicse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
A purchaser.

If all or any part._f tlie Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person \nd 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ~*uiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section
15 within which Borrower must pay all sur.s secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this reviod, Lender may invoke any remedies permitted by
this Security Instrument without further notic¢ or demand on Borrower.

19, Borrower's Right to Reinstate After Ac.eleratlon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of chi, Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp.cify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Secaricy Instrument, Those conditions

are that Borrower: (a) pays Lender all sums which then would ve due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defau.t of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instzument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuaticn eee, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rigiis under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation t. pey the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviced under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exjse~.sas in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifies check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and addross of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the putchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as either an
Individual litiga: 2« the member of a class) that arises from the other party's actions pursuant to this
Security Instrurien o= that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sacurity Instrument, until such Borrower or Lender has notifled the other
party (with such notice glven in compliance with the requirements of Section 15) of such alleged
breach and afforded the o*licr party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicabl¢ L av- provides a time period which must elapse before certain action
can be taken, that time period wili be Asemed to be reasoneble for purposes of this paragraph. The
notice of acceleration and opportuni'y to cure given to Borrowear pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action proviio.s of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanc s, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosenc, o'her flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solver s, inaterlals containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental _aw" means federal laws and laws of
the jurisdiction where the Property is located that relate to herith, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, reiiedial =ction, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conditicn" means a condition that can
cause, contribute to, or otherwise trigger an Enviranmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or ielease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propert. Borrower shall

not 4o, nor allow anyone else to do, anything affecting the Property (a) that is in v.olation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, du: to 'he presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the velos of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on tae Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate 1~ n<rmal
residential uses and to maintenance of the Property (including, but not limited to, hazardous supstances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmenta) Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall speci’y: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days trom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failurv. tc cure the default on or before the date specified in the notice may result in
acceleration of t*¢ Jums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Profxryy. The notice shall further inform Borrower of the right to reinstate after
acceleration and the rigb: to assert in the foreclosure proceeding the non-existence of a default
or any other defense of 3.r>ower to acceleration and foreclosure. If the default is not cured on
or before the date specitied ir ihe notice, Lender at its option may require immediate payment in
full of all sums secured by thiz s~curity Instrument without further demand and may foreclose
this Security Instrument by judiciz pioceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs o+ J= evidence,

23. Release. Upon payment of all sums secuicd by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recorZation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the 1e js naid to a third party for services rendered and
the charging of the fee is permitted under Applicable (2w

24. Waiver of Homestead. In accordance with Illinois lzw. the Borrower hereby releases and
waives all rights under and by virtue of the [llinois homestead e¥2amption laws.

25, Placement of Collateral Protection insurance. Unless Burrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement wiin Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in 2e.rrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage the. [ 2nder purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's ani{ Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivie {or ths costs
of that insurance, inciuding interest and any other charges Lender may impose in connectior with the
placement of the insurance, until the effective date of the cancellation or expiration of the insursnce,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Seal

Ackno'+ ent
\
State of 1limcls

County of Coak

This instrument was fkndwledged before me on lﬂé_@;—%u&y James
Spellman.

c v CE000805008800000000800000

*
§ "OFFICIAL SEAL" 3
$ LISA HERMER FOERSTER $
:
$

Notary Public, State of llincis o

My Commission Hxpires 08/16/16 §
60548330000 000560506000000

(Print Name) Q
My commission expires! / Il / ) / V4 ,
>
Loan Origination Organization: BMO Harris Bank N.A. Loun Originator: Brian Acuff

NMLS ID: 401052 NML#1L: 444348
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LEGAL DESCRIPTION

Order No.: 16WSAQ69236CNA

For APN/Parcel I1D(s): 17-10-208-020-1094

UNIT 2805 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING SPACES P-540 AND
P-541 AND STORAGE LOCKER SL-2805 BOTH LIMITED COMMON ELEMENTS IN 600 NORTH
LAKE SHORF DRIVE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING U=SCRIBED PARCELS OF REAL ESTATE:

THAT PART OF LT3 17 AND 28 (EXCEPT THAT PART OF LOT 28 TAKEN IN CONDEMNATION
CASE 82L111163) i GLACK 31 IN CIRCUIT COURT PARTITION OF OGDEN ESTATES
SUBDIVISION OF PARTE OF BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTH HALF OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CO% COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED /S EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 2, 2007 AS [/OSUMENT NUMBER 0727515047, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH THEIR UNDIVICED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

COMMONLY KNOWN AS: UNIT 2805 AND THE EXCLUSIVE RIGHT TO USE PARKING SPACES
P-540 AND P-541 AND STORAGE UNIT SL-2805 AT/é90 NORTH LAKE SHORE DRIVE
CONDOMINIUM, CHICAGO, ILLINOIS 60611.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3 1st day of May, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note
to BMO Harris Bank N.A, (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at: 600 N Lakeshore Drive 2805, Chicago, IL 60611 [Property

.Address]

The Property ir.ciides a unit in, together with an undivided interest in the common elements of,

a Condominium Pioject known as: __North Lake Shore Drive Condos  [Name of Condeminium
Project] (the “Conaciitium Project™). If the owners association or other entity which acts for the
Condominium Project {ine “Owners Association '} holds title to property for the benefit or use of its
members or shareholders, e Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and ben#{its of Borrower's interest.

Condominlum Covenants. Ir. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu ther covenant and agree as follows:

A. Condominium Obligations. Borvorver shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docun:=:itz, The “Constituent Documents” are the: (i) Declarstion
or any other document which creates the Condomininm Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shill p.omptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associziicn maintains, with a generally accepted
insurance carrier, 8 “Master" or “Blanket” policy on the Con.duminium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts £including deductible levels), for
the periods, and against loss by fire, hazards included within the terri “Jxtended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flocds, from which Lender requires
insurance, then: (i) Lender walves the provision in Section 3 for the Periodi: Payment to Lender of
the yearly premium installments for property insurance on the Property; and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is de:med satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the log,.

Borrower shall give Lender prompt notice of any lapse in required property insurance covarnpe
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a lons to the Property, whether to the unit or to common elements, any procesds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

‘ 2600218210
MULTIBTATE CONDOMINIUM RIDER--Single Fumily--Fannie Mas/Freddie Maa UNIFORM INBTRUMENT Form 3140 101
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Praperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of s:bstantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminer: donain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the expres« benefit of Lender; (iii) termination of professional management and assumption

of self-managemro* of the Owners Association; or (iv) any action which would have the effect of
rendering the puliic iability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Secuii*y Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice ftom Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts an ajyrees to the terms and covenants contained in this
Condominium Rider.

Borrower

Seal
2800218210
MULTISTATE CONDOMINIUM RIDER--Singie Family-Fennia Mae/Freddie Maz UNIFORM INSTRUMENT Porm 3140 10?15
VMPg 08/20
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 31st day of May, 2016, and is incorporated into and shall
be deemed *- amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument 7} of the same date given by the undersigned (the “Borrower ") to secure the Borrower's
Adjustable Rate Note (the “Note ") to BMO Harris Bank N.A. (the “Lender ™) of the same date and
covering the prepe:ty described in the Security Instrument and located at: 600 N Lakeshore Drive
2808, Chicago, iL-$04i1 [Property Address],

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 45D THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi#.UM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment ©nanges. The Note provides for an initial interest rate
of 2.875%, The Note provides for changes in thie ir‘crest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes,

(A) Change Dates. The interest rate [ will pay may ctange on the first day of June, 2023, and
may change on that day every 12th month thereafter. Each dnie on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my intercst rcte will be based on an Index.
The “Index" is the one-year London Interbank Offered Rate ( “L/574") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits it t:¢ London market, as
published in The Wall Street Journal. The most recent Index figure availakiz-as of the date 45 days
before each Change Date is called the “Current Index. "

If the Index is no longer available, the Note Holder will choose a new index whick: is vased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculeie ny new
interest rate by adding two and one-quarter percentage point(s) (2.25%) to the Current Inoex. The
Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage
point (0.125%). Subject to the limits stated in Sectlon 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

2000215210
MULTISTATE ADJUSTABLE RATE RIDER-1-Vaar LIBOR index (Asaumable sfter initiel Parod)--Single Form 3131 304
Family--Fredaia Mac UNIFORM INGTRUMENT "
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(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 4.875% or less than 2,.25%, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of (nterest | have been paying for the preceding 12 months, My interest rate will never be
greater than 7.878%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) NGtic4 of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my intereat 7zte and the amount of my monthly payment before the effective date of any change.
The notice wiilinclude information required by law to be given to me and also the title and
telephone nuintorof 8 person who will answer any question I may have regarding the notice.

B. Transfer of the Pior.orty or a Beneficial interest In Borrower.

1. Untl] Borrower's iniial {nterest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security JIs:-ument shall be in effect as follows:

Transfer of the Property c¢ a Seneficlal interest In Borrower. As used in

this Section 18, “Interest in the Pruperty” means any legal or beneficial interest in the
Property, including, but not limited ¢, those beneficial interests transferred in a bond
for deed, contract for deed, installmexii z!es contract or escrow agreement, the intent of
which is the transfer of title by Borrowei at 7 ture date to & purchaser.

If all or any part of the Property or any Intersst L the Property is sold or transferred
(or if Borrower is not a natural person and a bericricial interest in Borrower is sold or
transferred) without Lender's prior written consem, L <riler may require immediate
payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohil-iied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice <f acceleration. The
notice shall provide a period of not less than 30 days from the datr b notice is given in
accordance with Sectlon 15 within which Borrower must pay all sums szcured by this
Security Instrument. If Borrower fails to pay these sums prior to the exiraiion of this
period, Lender may invoke any remedies permitted by this Security [nstrumeat without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms stated in Section A abuv:, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shall then cease 15 52 in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amendad to
read as follows:

Transfer of the Property or a Beneficial Interest In Borrower, As used in

this Section 18, “Interest in the Property” means any legal or beneflcial interest in the
Property, including, but not limited to, those beneflcial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

' 2000215210
MULTISTATE ADJUSTABLE RATE RIDER-1-Yoar LIBON index (Assumadie aher invtial Parioa)—Binge Form $131 304
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If all or any part of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if' (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or axeesment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

8 condit.o~ t2 Lender's consent to the loan assumption. Lender may also require the
transferee (22151 an assumption agreement that is acceptable to Lender and that obligates
the transferee tn v2sp all the promises and agreements made in the Note and in this
Security Instrumer.. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the cpuss to require immediate payment in full, Lender shall give
Borrower notice of acceleraticii, The notice shall provide a period of not less than 30
days from the date the notice 12 givan in accordance with Section 15 within which
Borrower must pay all sums secures by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration.of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower
ame an Seal
2800216210
MULTISTATE ADJSTABLE RATE RIDER-1-Year LIBOR index (Assumabie sfter Initial Pariod)--Single Form 8431 304
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LEGAL DESCRIPTION

Order No.: 16WSAD69236CNA

For APN/Parcel 1D(s): 17-10-208-020-1094

UNIT 2805 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING SPACES P-540 AND
P-541 AN S TORAGE LOCKER SL-2805 BOTH LIMITED COMMON ELEMENTS IN 600 NORTH
LAKE SHORZ-DRIVE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DFESCRIBED PARCELS OF REAL ESTATE:

THAT PART OF L(/T$) 17 AND 28 (EXCEPT THAT PART OF LOT 28 TAKEN IN CONDEMNATION
CASE 82L111163) INBLZCK 31 IN CIRCUIT COURT PARTITION OF OGDEN ESTATES
SUBDIVISION OF PARTY, ©F BLOCKS 20, 31 AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE
NORTH HALF OF SECTION 42 TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCO! COUNTY, ILLINQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 2, 2007 AS LOZLIMENT NUMBER 0727515047, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH THEIR UNOIIZED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

COMMONLY KNOWN AS: UNIT 2805 AND THE CXC!.USIVE RIGHT TO USE PARKING SPACES
P-540 AND P-541 AND STORAGE UNIT SL-2805 AT £U0 NORTH LAKE SHORE DRIVE
CONDOMINIUM, CHICAGO, ILLINOIS 60611.




