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LOAN MODIFICAT!ON AGREEMENT
(FHA-Insurzd Loan)

IR

0
Borrower (“I”): Clifton Cole Jr. and Betty Jean Cole

F N

Lender or Servicer (“Lender”): Bank of America, N.A.

Date of first-lien mortgage, deed of trust, or security deed {"Mortgage”)ara Note
("Note"): January 8, 2010

Loan Number: 7169137453566370360411
Property Address See Exhibit A for Legal Description
("Property”): 241 Eddy Street, Chicago Heights, IL 60411
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Recording information: Mortgage gated ol 0! , in principal sum of
/ DOV | and recorded in K, TL (County and State or
Other Jurisdiction) on_0} , in Liber/Book , Page(s) ,

Instrument Number 4 tf ‘9

Important Disclosures: The Federal Housing Administration (FHA) requires that
Lender provide you with information designed to help you understand the modified
mortgage terms that are being offered to you. To enable Borrower to make informed
decisions, Lender must provide you with timely, clear, and understandable written
infeimetion about the terms, costs, and risks of the modified mortgage. This
inform#uaon is included below. Please read it carefully.

¥ my reprasentations in Section 1 below continue to be true in all material respects,
this Loan Mcaif cation Agreement (*Agreement’) will, as set forth in Section 3 below,
amend and suppleiaent (1) the Mortgage on the Property and (2) the Note secured by
the Mortgage. Tne Mortgage and Note together, as they may previously have been
amended, are referredo as the “Loan Documents.” Capitalized terms used in this
Agreement and not deiried here have the meaning given to them in the Loan
Documents. If there is more wian one borrower or mortgagor executing this document,
each is referred to as “I.” Words signifying the singular (such as “I") shall include the
plural (such as “we”} and vice versa where appropriate.

This Agreement will not take effecc unless the preconditions set forth in Section 2
below have been satisfied.

1. My Representations. | certify, represeritic’Lender, and agree as follows:
The Property has no more than four units.

The Property currently has no materially adverse iysical condition(s).
| intend to continue to live in the Property as my prirnarv residence.

| do not have any other FHA-insured mortgage.

mo o W P

| am in default under the Loan Documents. My default under the Loan
Documents resulted from my verifiable (1) loss of income or (2).i3nease in
living expenses.

F. tcurrently have sufficient income to support the financial obligations undei e
Loan Documents, as modified by this Agreement.

G. | have provided Lender with documents for all income that | receive. However,
I am not required to disclose child support or alimony, uniess | chose to rely on
such income when requesting to a loan modification.

H. Under penalty of perjury, all documents and information | have provided to
Lender in connection with this Agreement are true and correct.

0 00 00 0O
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I. ¥ lreceived a discharge in a Chapter 7 Bankruptcy proceeding subsequent to
the execution of the Loan Documents, Lender agrees that | will not have
personal liability on the debt pursuant to this Agreement.

2. Acknowledgements and Preconditions to Modification. | understand and
acknowledge that:

A. Prior to the Modification Effective Date as set forth in Section 3 below, if
Lender determines that any of my representations in Section 1 above are no
longer true and correct, the Loan Documents will not be modified and this
Agreement will terminate. In that event, Lender will have all of the rights and
rernedies provided by the Loan Documents.

B. The Loén Documents will not be modified unless and until (1) Lender approves
this Agrzemient and (2) the Modification Effective Bate (as defined in Section 3
below) has ozcurred. In addition, Lender will not be obligated to modify the
Loan Documents if | fail to meet any of the requirements under this
Agreement

3. The Modification. If al of my representations in Section 1 above continue to be
true in all material respecis and all preconditions to the modification set forth in
Section 2 above have been (net ihe Loan Documents will automatically become
modified on June 1, 2016 (the  iodification Effective Date”) and all unpaid late
charges that remain unpaid will be vaived. If | have failed to make any payments
that are a precondition to this modification, this modification will not take effect.

A. The new Maturity Date will be May 1, 2046

B. The modified principal balance of my ‘Naote may include amounts and
arrearages (including unpaid and deferred interes i, foreclosure legal fees and
costs, escrow items, and other costs, but excluding unpaid late charges and
administrative fees, collectively, "Unpaid Amounts”) 'ass any amounts paid to
Lender but not previously credited to my Loan. The new principal balance of
my Note will be $125,104.93 (the “New Principal Balance”) By agreeing to add
Unpaid Amounts to the outstanding principal balance, tha'added Unpaid
Amounts accrue interest based on the interest rate in effeci-under this
Agreement This means that interest will also now accrue on ‘ne. unpaid
interest that is added to the outstanding principal balance, which'woiid not
happen without this Agreement.

In servicing your loan, the Bank may have incurred third-party fees or charges
that were not included in the terms of this Agreement. If so, these fees and
charges will appear on your monthly statement under “Fees and Charges”
These fees and charges will not accrue interest or late fees. You may pay
these fees and charges at any time. If not previously paid, you must pay these
fees and charges at the earliest of (1) the date you sell or transfer an interest
in the Property, (2) the date you pay the entire New Principal Balance, or (3)
the Maturity Date.

10 0 0 0
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C. Interest at the fixed rate of 4.000% will begin to accrue on the New Principai
Balance as of May 1, 2016 and my first new monthly payment on the New
Principal Balance will be due on June 1, 2016. My fully amortizing payment
schedule for the modified Loan is as follows:

30 |4.000% |8597.27  |S241.15, |$838.42,  [06/01/2016 360
{ may adjust | may adjust
L] peniedically periodically

*The escrow payments may adjust periodically in accordance with applicable
law. There‘ore, my total monthly payment may change accordingly. The terms
in this Section-3.C. supersede any provisions to the contrary in the Loan
Documents, inciusing (but not limited to) provisions for an adjustable- or
step-interest rate.

D. Iwill bein Default if | 43 rot comply with the terms of the Loan Documents, as
modified by this Agreement

E. The interest rate set forth in Sestion 3.C. above shall apply even in the event
of default and if the Loan Documants-nermitted a defauit rate of interest.

4. Additional Agreements. Lender and | agree ‘o the following:

A. | authorize Lender to attach an Exhibit A w0 this loan modification, which will
inciude a Legal Description, recording informziion of the original security
instrument, and any other relevant information requi'ed by a County Clerk's
Office to allow for recording when recording becomes necessary for Lender.

B. All persons, or their authorized representative(s), wiv) signed the Loan
Documents have signed this Agreement, unless (1) a borrowat or co-borrower
is deceased; (2) the horrower and co-borrower are divorced ansi e property
has been transferred to one spouse in the divorce decree, meaniio-that the
spouse who no longer has an interest in the property need nc( agn this
Agreement (although the non-signing spouse may continue to be heldizoiz for
the obligation under the Loan Documents); or (3) Lender has waived this
requirement in writing.  This Agreement may be executed in separate
counterparts, each of which shall be deemed an original.

C. This Agreement supersedes the terms of any modification, forbearance, triai

modification payment plan, or loan workout plan that | previously entered into
with Lender.

V0 0 00 OO0 R
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D. Except to the extent modified by this Agreement, | will comply with all
covenants, agreements, and requirements of the Loan Documents, including
my agreement to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payments, the amount of which may
periodically change over the term of my Loan.

E. The Loan Documents are composed of duly valid and binding agreements that
are enforceable in accordance with their terms, which Lender and | hereby
reaffirm.

All terms and provisions of the Loan Documents, except as expressiy modified
by this Agreement, remain in full force and effect Nothing in this Agreement
satisfies or releases any of the obligations in the Loan Documents. Except as
otterwise specifically provided in, and as expressly modified by, this
Agrecment, Lender and | will be bound by, and will comply with, all of the
terms ana ~onditions of the Loan Documents.

G. On and siter the Modification Effective Date, and notwithstanding any other
provision of the lsan Documents, if all or any part of the Property or any
interest in it is “sold-ar transferred without Lenders prior written consent,
tender may, at its opion, require immediate payment in full of all sums
secured by the Mortgaige. However, Lender shall not exercise this option if
state or federal law, rules or regulations prohibit the exercise of such option as
of the date of such sale oriransfer. If Lender exercises this option, Lender
shall give me notice of acceleratioi, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which |
must pay all sums secured by the Mortgage. If | fail to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by the
Mortgage without further notice to, or deina:ic:on, me.

H. On and after the Modification Effective Date, Lendzr will allow the transfer and
assumption of the Loan, including this Agreement, only as permitted under
applicable laws and guideiines. Except as noted herein, this Agreement may
not be assigned to, or assumed by, a buyer or transferse of the Property.

. On and after the Modification Effective Date, any provision in.the Note (or in
any addendum or amendment to the Note) that allowed for ihe aszessment of
a penalty for full or partial prepayment of the Note, is null and vod.

J. | will cooperate fully with Lender in obtzining any title endorsemerils), or
similar title insurance product(s), and/or subordination agreement(s) that-are
necessary or required by Lenders procedures to ensure that the moditied
mortgage loan is in first-lien position and is fully enforceable upon modification.
Under any circumstance and not withstanding anything else to the contrary in
this Agreement, if Lender does not receive such title endorsement(s), title
insurance product(s), andfor subordination agreement(s), the terms of this
Agreement will not become effective on the Modification Effective Date and
Lender has the option to declare the Agreement null and void.
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K. 1 will execute such other documents as may be reasonably necessary
either to (1) consummate the terms and conditions of this Agreement or
(2) correct the terms and conditions of this Agreement if an error is
detected after execution of this Agreement. Lender may declare this
Agreement void and of no legal effect upon notice of such error. If | sign
a comrected Agreement, Lender will provide a copy of such Agreement to me.
If 1 elect not to sign such corrected Agreement, at Lender's sole option, (x) the
terms of the original Loan Documents shall continue in full force and effect and
(v) the terms of the original Loan Documents will not be modified by this
Agreement,

L. ~vwender may collect and record personal information, including, but not limited
10 my name, address, telephone number, social security number, credit score,
inzome, payment history, government monitoring information, and information
aboui account balances and activity. In addition, | understand and consent to
the discios.re alt of this information and the terms of this Agreement by Lender
to (1) any ocvernment entity that regulates Lender; (2) any party that owns,
insures, guaraniaes, or services my first-lien or subordinate lien (if applicable)
mortgage loari{s)(3) companies that perform support services for Lender or
the FHA, and (4) any r'JD-certified housing counseling agency.

M. If any document relaied to the Loan Documents and/or this Agreement is
lost, misplaced, misstited ~inaccurately reflects the true and correct
terms and conditions of th: loan as modified, or is otherwise missing, |
will comply with Lender's recuest to execute, acknowledge, initial, and
deliver to Lender any document Londer deems necessary. [f the original
promissory note is replaced, Lender pereby indemnifies me against any loss
associated with a demand on the original note.  All documents that Lender
requests of me under this Section shall bz roferred to as the "Documents.” |
will deliver the Documents within ten days ziter | receive Lender's written
request for such replacement.

N. The mortgage insurance premiums, if any, on my/in3n may increase as a
result of the capitalization. An increase in my mortgage ‘surance premiums
will increase my monthly mortgage payment. Furthermore the date on which |
may request cancelation of morigage insurance may change because of the
higher unpaid principal balance.
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In Witness Whereof, the Lender and | havs-exesyted this Agreement.
(Signatures must be signed exactly pd, original signature required, no
photocopies accepted)

(Must Be Signed Exactly As Printed)

0.5 0F-A01 b

MM/PDIYYYY

W A
TGN \ i 9«14, C. 2.
HERE N/ ety Jhdh Cold

(Must Be Signer Exactly As Printed)
0OS-a8-Ja/h

MM/DD/YYYY

ilr(l [E0 ol

ifness Signatur )
Nreryt V<8 ellond
Witness Printed Name

Witness Date

[Space below this line for Ackruwiedgement]

STATEOF  illiuu:§
COUNTY OF Cag ¥

On the )% day of _M N in the year 20\5 before me, \:’c_v-jc_w Hal
Notary Public, personally appeared Clifton Cole Jr. etty Jean Cola, personally
known to me (or proved to me on the basis of satisfactory evidence) \a be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledjed to me that
he/shefthey executed the same in hisfherftheir authorized capacity(ies), and thatby
his/herftheir signature(s) on the instrument, the person, or entity upon behalr %t *vhich
the person(s) acted, executed the instrument.

Vil ; . '
ITNESS my hand apd offjefal seal } ‘OFFICIAL SEAL"
Notary Signature BENTON HILL

y, Wy Co No'lary Public - State of lilinoig
. - m |
Be - "(N H\ L\ NOtary Public Printed Name . mission Expires September 14, 2015

. - Notary Public Commission
4 H 16 Expiration Date

O 00 R
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(Please ensure seal does not overlap any language or print)

8 PKG 016/ C3_7169-8b

Page



1616247036 Page: 9 of 10

UNOFFICIAL COPY

DO NOT WRITE BELOW THIS LINE,

*************************************************************************************************

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
Servicing, LP By: Urban Settlement Services, LLC, its attorney in fact

TMMV@ P JN 03 2018

Name: KENIA LEYVA
#a
)9 Assistant Secretary

[Space besw this line for Acknowledgement]

STATE OF >

COUNTY OF 23

Om,g__ day of Tz inthe year Z5/4 hefore me, CONNIE SANCHEZ
Notary Public, personally appeared

e KENLA LEYVA
Assistant Secretary of Urban Settlement Se vices, LLC., attorney in fact for Bank of
America, N.A., personally known to me {(or provedto me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/2ie 3ubscribed to the within instrument
and acknowledged to me that he/she/they executed lns: same in his/her/their
authorized capacity(ies), and that by his/heritheir signiure{s) on the instrument the
person(s), or entity upon behalf of which the person(s) acted, 2xecuted the instrument.
WITNESS my hand and official seal.

Notary Signature

CONNIE SANCHEZ Notary Public Printed Name

JAN ] 3 2019 Not_ary'Public Commission

Expiration Date

(Please ensure seal does not overlap any language or print)

CONNIE SANCHEZ
NOTARY PUBLIC
C

STATE OF COLORADO
NOTARY 1D 20154001686
OMMISSION EXPIRES JAN 17 ﬂ

TR |I||| IR |||||l|||||||||l|||| AL
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Exhibit A

Legal Description

LOT 9 IN BLOCK 4 IN SERENA HILLS UNIT NO.1, A SUBDIVISION OF THE SOUTHWEST % OF
THE NORHTWEST % Gt SECTION 8, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN 2K COUNTY, ILLINOIS

PIN # 32-08-111-020-0000



