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MORTGAGE

Loan #: 66589
DEFINITIONS

Words used in multiple sections of this documer't are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regardiig ‘ie usage of words used in this document are also
provided in Section 15.

(A) “Security Instrument” means this document, which/is Uated March 11, 2016, together with all
Riders to this document.

(B} “Barrower” is MARIA D. BARONE, DIVORCED AND NOT sh!CE REMARRIED. Borrower is
the mortgagor under this Security Instrument.

(C) “Lender” is First Financial Credit Union. Lender is a Credil ‘nion organized and existing
under the laws of THE STATE OF ILLINO!S. Lender's address is 5550 W fouhy Ave, Suite 102,
Skokie, IL 60077, Lender is the mortgagee under this Security Instrument.

(D)  “Credit Agreement” means the Home Equity Line of Credil Agreemen: end Disclosure signed
by Borrower and dated March 11, 2016 which Credit Agreement establishes a revo'ving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with/a" the terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to ume. subject to
the limitation that the total oulstanding balance owing at any one time (excluding any curr2ni unpaid
interest finance charges but including other fees and charges assessed pursuant lo . Credit
Agreement) shall not exceed $15,000.00. Borrower has promised to pay this debl in monthly Feriodic
Payments and to pay the debt in full not later than May 01, 2036.

({E) “Property” means the property that is described below under the heading “Transfer of Rights in

the Property.”
{F) “Loan” means all amounts owed now or hereafler under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credil Agreement, and all sums due
under this Security Instrument, plus interest,

(G) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabte):

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
[} 1-4 Family Rider [1 Biweekly Payment Rider

{H) “Applicable Law” means all controling applicable, stale and local statutes, regulations,
ordinances zind administrative rules and orders {lhat have the effect of law} of the jurisdiction in which the
Praperty is lczated, as well as all applicable final, non-appealable judicial opinions.

()] “Coramunity Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other chargus-that are imposed on Borrower or the Property by a condominium association,
homeowners ascociufizn or similar organization.

{J) “Electronic Sunds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiiar-pziper instrument, which is initiated through an eiectronic terminal, telephonic
instrument, computer, or mgnetic tape so as to order, instruct, or auihorize a financial institution to debit
or credit an account. Such terin ‘ncludes, but is not limited o, poinl-of-sale transfers, automated teller
machine transactions, transfers iratiated by telephone, wire translers, and automaled clearinghouse
transfers.

(K) “Escrow Items” means those Htems that are described in Section 3.

{L) “Miscellaneous Proceeds” mazoz- any compensation, setllement, award of damages, or
proceeds paid by any third party (olher than iisarance proceeds paid under the coverages described in
Sectlion 5) for: (i) damage to, or destruction of, the Praperty; (i} condemnation or olher laking of all or any
part of the Property; (iil) conveyance in lieu of conlemnation; or (iv} misrepresentalions of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimum perioric payment due under the terms of the Credit
Agreement,

{N) “RESPA” means the Real Eslate Settlement Procecdrs: Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), 2=-they might be amended from time to
time, or any additional or successor legislation or regulation thal geveras the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and rastrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does no! analify as a “federally related
mortgage loan” under RESPA,

(0) “Successor in Interest of Borrower” means any party hal has ke tille o the Property,
whether or not that party has assumed Borrower's obligalions under the Credit » greement andfor this
Security Instrument.

(P} “Mortgage Servicer” means the last person to whom the Borrower has been irstructed by the
holder of the Credit Agreement lo send payments for the debt secured by this Security instrument.

Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all fulure advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when na indebtedness is currently secured by this Securily Instrument; and (i} the performance of
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Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For this
purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

PARCEL ONE: LOT 1806 IN BLOCK 1800 IN KENNINGTON SQUARE SECOND ADDITION, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERID!AN, ACCORDING TO THE PLAT
THEREOF RECORDED ON JULY 15, 1986 AS DOCUMENT NUMBER 86294465, IN COOK COUNTY,
ILLINOIS,

PARCEL TWO: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS
SET

FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
AS

DOCUMENT NUM2ER 25442191, MODIFIED BY INSTRUMENTS RECORDED AS DOCUMENT
NUMBERS

which currently has the ardrass of 1806 KENNETH CIRCLE ELGIN. llinois 60120 (“Property Address”).

TOGETHER WITH all Miseallaneous Proceeds and all improvements now or hereafter erected
on the property, and all easemen’s, apnurlenances, and fixiures now or hereafter a part of the property.
AN proceeds, replacements and add tions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security nzuument as the “Property.” For purposes of the foregoing grant
of a security interest in fixtures, Borrowe: ‘s the “debtor” and Lender is the “secured party” (as those
terms are defined in the Uniform Commertizi Cade). This Security Instrument shall also function as a
“financing statement’ filed as a “fixture filing" \as those lerms are defined in the Uniform Commercial
Code).

BORROWER COVENANTS that Borrower is iawiully seised of the estate hereby conveyed and
has the right to marigage, grant and convey the Property un ihat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defe:ic ganerally the title to the Property against
all ctaims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Prepayment Charges, arid _ate Charges. Borrower
shall pay when due the principal of, and inlerest on, the debl evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayment charges and late coarges due under the
Credit Agreement. Payments due under the Credit Agreement and this Security lnsuument shall be
made in U.S. currency. However, if any check or other instrument received by Lender.as2yment under
the Credit Agreement or this Security Instrument is relurned to Lender unpaid, Lender riay iequire that
any or all subsequent payments due under the Credit Agreement and this Security Instrumeni e made in
one or more of the following forms, as selecled by Lender: (a} cash; (b) money order. (¢) certiiaz check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity, or (c) Eleclronic Funds
Transfer.

Payments are deemed received by Lender when received al the location designated in the Credit
Agreement or at such other location as may be designated by Lender in accordance with the notice
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provisions in Section 14. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice lo its rights fo
refuse such paymeant or partial payments in the future, but Lender is not obligaled to apply such payments
al the time such payments are accepled. If each Periodic Payment is applied as of its scheduled dué
date, then Lender need not pay interest on unapplied flunds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower doss not do so within a reasonable
period of time, Lender shall either apply such funds or retum them to Borrower. If nol applied earlier,
such funds will be applied to the outstanding principal balance under the Credit Agreement immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making paymenlts due under lhe Credil Agreement and this Security
Instrumer. or Derforming the covenants and agreements secured by lhis Securily Instrument.

2. Application of Payments or Proceeds. Excepl as olherwise described in this
Section 2, all payrnents accepted and applied by Lender shall be applied in the following order of priority:
(a) other charges; (b, finance charges; (c} principal.

If Lender rersves a payment from Borrower for a definquent Pericdic Paymsnt which includes a
sufficient amount to pay ary late charge due, the payment may be applied o the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower {0 the repayment of the Periodic Payments if, and 1o the exient that, each
payment can be paid In full. To.na extent thal any excess exists after the payment is applied to the full
payment of one or more Periodic Paymants, such excess may be applied lo any late charges due.

Any applicalion of payments, insurance proceeds, or Miscellansous Proceeds to principal due
under the Credit Agreement shall not ¢xtend or postpone the due date. or change the amount of the
Periodic Payments.

3. Funds for Escrow Mtems.  Unless olherwise provided in a separale agreement,
Borrower will not be required to pay to Lender funids for: (a) laxes and assessments and other items
which can attain priority over this Security Instrument as 2 lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Properly, T any; (c) premiums for any and all insurance
required by Lender under Section 5, and Community Asscciation Dues, Fees, and Assessments, if any
("Escrow llems"). Borrower's obligation to make payments. for such Escrow llems and 1o provide receipts
shall for all purposes be deemed to be a covenanl and agreerient contained in Ihis Security Instrument,
as the phrase “covenant and agreement” is used in Section 9..{ Borrawer fails lo pay any Escrow ltem,
Lender may exercise its rights under Section 9 and pay such zmaunt and Borrower shall then be
obligated under Section @ to repay 10 Lender any such amount.

4. Liens. Bomower shall pay all laxes, assessments, churges, fines and impositions
attributable to the Property which can attain priority over this Security Instrumant. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in th2 manner provided in
Section 3.

Borrower shall promplly discharge any lien which altains priority over this Secusity instrument. If
Lender delermines that any part of the Property is subject to a lien which can atlain priorly over this
Security Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of the date on
which that nolice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter
erected on the Property insured against loss by fire, flood, and any other hazards Lender may specify.
This insurance shall be maintained in the amounts {including deduclible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or olher proof of insurance. The
policies must name Lender as “Mortgagee”™ and "loss-payee” so that Lender will receive payment on all
insurance claims, to the extent of Lender's interest under this Securily Instrument, before Borrower does.
Borrower shall immediately nolify Lender of cancellation or lermination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance 1o Lender. If Lender
requires, Borrower shall promptly give to Lender all receipls of paid premiums and renewal and
cancellation nolices.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreemerit./\ny amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest al the rate provided in
the Credit Agreament from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Buroaer requesting payment.

In the event Ot Yuss or damage to the Properly, Borrower shall give prompt notice to the insurance
carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower. Lender may also
sign Borrower's name to any-check, draft, or other order for the payment of insurance proceeds in the
event of any loss or damage to 4iiz Property. Il Lender receives payment of a claim, Lender will have the
fight to choose to use the money-eitiier to repair the Properly or to reduce the amount owing on the Credit
Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowers
principal residence within 60 days after(th. execution of lhis Securily Instrument and shall continue to
accupy the Praperty as Borrower's principz( residence for at least one year alter he date of occupancy,
unless Lender otherwise agrees in wiiting, which consent shalt not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Gornpwer's control.

7. Preservation, Maintenance and Protzction of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property {o deteriorate or commit wasle on the
Property. Whether or not Borrower is residing in the Piarerty, Borrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due lo its condition. If any
insurance or condemnation proceeds are not sufficient lo repar Jr restore the Properly, Borrower is still
obligated to complete such repair or restoration. Borrower wiii permit-Lender to inspect the Property at
any reasonable time,

8. Borrower’s Loan Application. Barrower shall be/»i-default if, during the Loan
application process, Borrower or any persons or entities acling al the-arcetion of Borrower or with
Borrower's knowledge or consent gave materially faise, misleading, or. nacsurale information or
statements to Lender (or failed to provide Lender with malerial information) in caniection with the Loan.
Material representations include, but are not limited to, representalions concerming 3orrawer's 0CCUPANCY
of the Property as Barrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tpis. Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conlained it X Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Praperty
andfor rights under this Security Instrument (such as a proceeding in bankruplcy, probsie, for
condemnation or forfeiture, for enforcement of a lien which may allain prionty over this Securily
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriale o protect Lender’s inlerest in the Property and
rights under this Security Instrument, including protecling and/or assessing ihe value of the Property, and
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securing and/or repairing the Properly. Lender’s actions can include, but are not limited lo: (a} paying any
sums secured by a lien which has priorily over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys' fees to protect its interest in the Propertly and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property lo make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminale building or other code violations or dangerous condilions, and
have utilities turned on or off. Allhough Lender may lake action under lhis Seclion 9, Lender does not
have to do 50 and is not under any duty or obligation lo do so. It is agreed that Lender incurs no liability
for nol taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by #sis Security Instrument. These amounts shall bear interest at Lhe rate sel forlh in the Credit
Agreemerd from the date of disbursement and shall be payable, with such inlerest, upon notice from
Lender to Bor:ower requesting payment,

If this Gerurity Instrument is on a leasehold, Borrower shall comply wilh afl the provisions of the
lease. If Borrowe: arauires fee litle to the Property, the leasehold and the fee tille shall nol merge unless
Lender agrees to the nicrmer in writing.

10. Assigrime.it of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shull-be paid to Lender subject to the terms of any prior securily instrument. If
the Property is damaged, and repair or resloration of the Properly is economically feasible, the
Miscellaneous Proceeds may t< spplied to repair or restore the Property. Il not, the Miscellaneous
Proceeds shall be applied in the ordei provided for in Section 2 for payments accepted and applied by
Lender.

11. Borrower Not Release(; Forbearance By Lender Not a Waiver, Exiension of the lime
for payment or modification of amortizatior. of ke sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Intese;¢ of Borrower shall not operate to release the liability of
Borrower ar any Successors in Interest of Borrower:” Aiy forbearance by Lender in exercising any right or
remedy including, without limilation, Lender's acceptance of payments from lhird persons, entilies or
Successors in Interest of Borrower or in amounts less thun the amount then due, shall nol be a waiver of
or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Suzczssors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability ‘shall. be joinl and several. However, any
Borrower who co-signs this Security Instrument bul does nol ewacute the Credit Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only to morigage, granl and convey the ca-signer's
interest in the Property under the terms of this Security Instrument; {h) i5 7ot personally ohligaled to pay
the sums secured by this Security Instrument; and (c} agrees that Lender 24 any olher Borrower can
agree to extend, modify, forbear or make any accommodations wilh regard 1o7tha terms of this Security
Instrument or the Credit Agreement without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borowar who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lendur, shall obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not ue «¢!cased from
Borrower's obligations and liability under this Securily Instrument unless Lender agrees lo sacli release in
writing. The covenanis and agreements of lhis Security Instrument shall bind (except as Drovided in
Section 19) and benefil the successors and assigns of Lender.

13 Loan Charges. Lender may charge Borrower lees for services performed in connection
with Borrower's default, for the purpose of prolecting Lender’s inlerest in the Propery and righls under
this Security Instrument, including, but not limited to, court costs, atlormeys’ fees. liling lees, properly
inspection and valuation fees, and any other amounts allowed under Applicable Law. [n regard to any
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other fees, the absence of express authorily in this Security Instrument to charge a specilic fee to
Borrower shall not be construed as a prohibilion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with llinois usury laws;
however, if any interest or other fees or charges in conneclion with the Loan are ever determined to
exceed the maximum amount permilted by law, Borrower understands and agrees that: (a) the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outslanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid. lhe axcess amounl paid will be
refunded lo Romower. Borrower's acceptance of any such refund will constilute a waiver of any right of
action Bo:rowsr may have arising out of such overcharge. I Lender applies the refund lo the outstanding
balance, the refind will be treated as a partial prepayment.

14, Motices. All notices given by Borrower, Lender, or Morlgage Servicer in connection with
this Security Ins/ument must be in writing. Any nolice to Borrower in connection wilh this Security
Instrument shall be dezmed to have been given to Borrower when mailed, poslage prepaid or when
actually delivered to Boirower's notice address if sent by other means. Nolice to any one Borrower shall
conslitute notice to all Borowers unless Applicable Law expressly requires olherwise. The notice
address shall be the Property Address unless Borrower has designaled a substilule notice address by
nolice to Lender. Borrower shail-prompily notify Lender of Borrower's change of address. Il Lender
specifies a procedure for reporting Sorvower's change of address. then Borrower shall only report a
change of address through that spec.fied nrocedure. There may be only one designaled nolice address
under this Securily Instrument at any on tine. Any nolice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's addrese’ stated herein unless Lender has designated another
address by notice to Borrower. Any nolice’si connection with this Securily Instrument shall not be
deemed ta have been given to Lender until actually received by Lender. I any nolice required by this
Security Instrument is also required under Applicabia Law, the Applicable Law requirement will salisly the
corresponding requirement under this Security Instrumeart.

15. Governing Law; Severabilily; Rules of Construction. This Security Insirument shall
be governed by federal law and ihe iaw of the jurisdiclion iri whinh) the Property is localed. All rights and
obligations contained in this Security Instrument are subjec. 10 _any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly aiow thz-parties lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibiticn against agreement by conlract. In
the event that any provision or clause of this Security Instrument or the’ Gradit Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily instrument or the Credit
Agreement which can be given effect without the canflicting provision.

As used in this Security Instrument: (a} words of the mascufine gender shiall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar.shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion withoid ary abligation fo
{ake any aclion.

16. Borrower's Copy. Borrower shall be given one copy of lhe Credit Agreemen: 2nd of this
Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in thiz Section
17, “Interest in the Properly” means any legai or beneficial interest in the Properly, including, but not
limited to, those beneficial interests transierred in a bond for deed, coniract for «eed. installment sales
conlract or escrow agreement, the intent of which is the ransfer of litie by Borrower at a future date to a

purchaser.
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I all or any part of the Property or any Inleresl in the Property is sold or ransferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain
conditions, . Tower shall have the right o have enforcement of this Security Instrument discontinued at
any time prior (0 the earliest of: {a) the expiration of Barrower's reinstatement right, if any, provided under
Applicable Law: o. b} entry of a judgment enlorcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrumenl and the
Credit Agreement a< i 'no acceleration had occurred; (b) cures any defaull of any other covenants or
agreements; (¢) pays ali e¥penses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ f.e5, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender's iitarest in the Property and rights under this Security Instrument; and (d}
takes such aclion as Lender may réasonably require 1o assure that Lender’s interest in the Property and
rights under this Security Instrument, zind, Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchangel_Lender may require thal Borrower pay such reinstatement sums
and expenses in one or more of the follow.ng forms, as selected by Lender: (a) cash: (b) money order;
(c) certified check, bank check, treasurer's (chuck or cashier's check, provided any such check is drawn
upon an institution whose deposits are insued by a federal agency. instrumentality or enlity; or
(d) Electronic Funds Transfer. Upon reinstatement oy Sorrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if na_arceleration had occurred. However. this right to
reinstate shall not apply in the case of acceleration uncer Saction 17.

19. Sale of Credit Agreement; Change of Meitaage Servicer; Notice of Grievance. The
Credit Agreement or a partial interest in the Credit Agreement fogether with ihis Secunty Instrument) can
be sold one or more times without prior notice lo Borrower. Adsziemight resull in a change in the entity
(known as the “Loan Servicer”) thal collects Periodic Payments uue undar the Credit Agreement and this
Security Instrument and performs other morigage loan servicing oblications under the Credit Agreement,
this Security Instrument, and Applicable Law. There also mighl be are.Sr more changes of the Loan
Sarvicer unrelated to a sale of the Credit Agreement. If there is a change ai 1:2 Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPAraquires in connection
with a notice of transfer of servicing. If the Credit Agraemant is sold and therealter the Loan i3 serviced by
a Loan Servicer other than the purchaser of the Credit Agreemnant, the morlgige ‘van servicing
obiigations to Borrower will remain with the Loan Servicer or be ransfzried 1o @ successoi. 2an Servicer
and are nol assumed by the Credit Agreement purchaser unless othenwise provided Ly the Credit
Agreement purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as eiter an
individual litigant or the member of a class) hat arises from the other parly's aclions pursuant to this
Security Instrument or that alleges thal the olher party has breached any provision of. or any duty owed
by reason of, this Security Instrument (other than any failure by Barrower lo make any payment as and
when due under the Credit Agreement), unlil such Borrower or Lender has notified the other party (with
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such nofice given in campliance with the requirements of Section 14} of such alleged breach and afforded
the ather party hereto a reasonable period afler the giving of such nolice to lake correclive action. I
Applicable Law provides a time period which mus! elapse before certain action can be laken, that lime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleralion and
opportunity to cure given 1o Borrower pursuant to Section 22 and the nolice of acceleralion given to
Borrower pursuant to Section 17 shall be deemed to satisfy the nolice and opportunity lo 1ake correclive
action provisions of this Section 19,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any hazardous substances on the Properly, Borrower shall not do, nor
allow anyone else to do, anything affecling the Properly thal is in viclation of any federal or state law that
relates to health, safety, or environmental protection (“Environmentzl Law”). The preceding two
sentences chull not apply to the presence, use, or storage on the Property of small quanlilies of
hazardous svisiances that are generally recognized to be appropriate lo normal residential uses and to
maintenance o' the. Property. As used in this paragraph, hazardous substances are lhose substances
defined as toxic £ huzardous substances by Environmental Law and the iollowing subsiances: gasoline,
kerasene, other flam niale or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining astes'cs or formaldehyde, and radioactive malerials.

2. Time of ceszace. Time is of the essence in each covenant in this Security Inslrument.

22, Acceleration: Peradies. Lender shall give notice to Borrower prior o acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; {b) the activn required to cure the default; {c) a date, not less than 30
days from the date the notice is given 12 Feirower, by which the default must be cured; and (d)
that failure to cure the default on or bufore the date specified in the notice may result in
acceleration of the sums secured by this Secu ity instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall furthice iinform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosuré roceeding the non-existence of a default or
any other defense of Borrower to acceleration and fureriasure. If the default is not cured on or
before the date specified in the notice, Lender at its optici saay require immediate payment in full
of all sums secured by this Security Instrument without twther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be eniitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. The Secured Debt includes a revolving line of crecii.  Although the Secured
Debt may be reduced to a zero balance, it is the intention of Borrower and Lender that this Security
instrument secure the balance outstanding under the Credit Agreement fram time to iime from zero up lo
the Credit Limit and any intermediate balance, and this Security Instrument will reraan, in effect undil
released. Upon termination of the line of credil and full payment of all sums secured Ly ihis Securily
Instrument, Lender shall release this Security Instrument.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower herehy releases
and waives all rights under and by virtue of the lllinois homestead exemplion laws.

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender. Lender may
purchase insurance al Bomower's expense (o protect Lender's interests in Barrower's collateral. This
insurance may, but need not, prolect Borrower's interests. The coverage ihat Lender purchases may not
pay any claim that Barrower makes or any claim thal is made against Borrower in conneciion with the
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collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing Lender
with evidence that Borrower has abtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with he placement
of the insurance, unlil the effective date of the cancellation or expiratian of the insurance. The costs of
the insurance may be added to Borrower's lotal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to oblain on ils own.

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and covenanis contained in
this Security Insirument and in any Rider executed by Borrower and recarded with il.

G’M_Mm ?’h Qéﬁ M ;:)f//hfé

Bolower - MARLA_~ Barrower - KERRY R MONACO
BARONE-MONACC

¥space Below This Line for Acknowladgmant]

State of Minois

County Cop\

The foregoing instrument was ack dged belor: me on >- \_\ Mo o
by '»(\\\Qj e YT~
(Signaiure of person laking acknowledgment} e savea
My Commission Expires on -2\ 3 CTFICIAL SEAL
MELIZRA % oIS
NOTARY PUBLY. STA TLLEN
Origination Company: First Financial Credit Union MY COMMISSION E E{NRESOT—%!NG 7

NMLSR ID; 1058446
Originator: James Medina
NMLSR ID: 1130685
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