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Return To: Fifth Third Mottgage Co
5001 Kingsley Drive

IMOCBQ

Cineinnati, OH 45227

Prepared By: Fifth Thlrd Mortg1gc
Co ¢ art%a

5001 Kizgsley Dr
MD 1MOPZY,
Cineinnati, U 45227

Mortgage

FHA Cage No,
137-8571186-703

DEFINITIONS. Words used in maultiple sections of this document ara defined below and other wotds
are defined in Sections 3, 10, 12, 17, 19 and 21, Ceitain rules regarding the usage of words used in this
document are also provided in Section 13,

(A) “Security Instrument” means this document, which is'daied June 7, 2016, togethet with all Riders
to this document,

(B) “Borrower” is Jose L Pagaza, ,aka, Jose Luis Pagaza, a n"lamer" wian, Botrower is the mortgagor
under this Security Instrument,

(C) “Lender” is Fifth Third Mortgage Co. Lender is a Limited Liabilily <.crinpary orgamzed and
existing under the laws of Ohio. Lender's address is 5001 Kingsley Dr, w2 1MOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissoty note signed by Borrower and dated June 7, 2015, The Note states
that Borrower owes Lender two hundred sixteen thousand-fifteen and 00/100 Doliars (U8,
$216,015.00) plus interest. Borrower has promised to pay this debt in regular Perindic T‘“yments
and to pay the debt in full not later than July 1, 2046.

(B) “Property” means the property that ig described below under the heading "Transfer of K 5n» §in
the Property,”

(F) “Loun” means the debt evidenced by the Note, plus interest, and late charges due under the Nots,
and all sums due under this Security Instrument, plus iaterest,

(G) "“Riders” means all Riders to this Security Instrument that are executed by Borrowet, The

“following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider© O CondominiumRider O Plamied Unit Development Rider

pas vadtinrg
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O Other
O Rehabilitation Loan R1der

(H) “dpplicuble Lavw" means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealahle judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower ot the Property by a condomlmum association,
homeowners agsociation or similar organization,

() “Ciecronic Funds Transfer” means any transfer of funds, other than. a transaction originated
by cheokr, draft, or similar paper instrament, which is initiated through an electronic terminal,
telephc i i'ﬂstm.lment,. computer, or magnetic tape 50 as to order, instruct, or authorize a financial
instifuticz to debit or credit an accoumt. Such tetm includes, but is not limited to, point-of-sale
transfers, aut meatad teller machine transactions, transfers initiated by telephone, wire transfers,
and automated Cleruinghouse transfers.

(K) “Escrow Items” rueus those items that are deseribed in Section 3,

(L) “Miscellaneous Proceess” weans any compensation, settlement, award of damages, or proceeds
paid by ay third party (other than ingurance proceeds paid under the coverages deseribed in
Section 5) for: (i) damage to, ar destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; Gl conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/orcondition of the Property.

(M)“Mortgage Insurence” means insuruace orotecting Lender against the nonpayment of, or default
an, the Loar,

(N) “Periodic Payment’ means the regularly scaeded amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 30f 1hig Security Instniment.

(0) “RESPA" means the Real Estute Settlement Procequrss det (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER.Zar. 1024), as they might be amended from
time to time, or any additional or susosssor legislation or e sulation that governs the sams subject
matter. As used ii1 this Security Instrument, "RESPA" ref2(5 10 all requirements and restrictions
that are imposed in regard to 4 "federally related mortgage loat* even if the Loan does not qualify
as a "federally related mortgage loan" under RESPA.

(P) “Secretary” means the Secretary of the United States Department of tionsing and Utban
Developmert or his designes.

(Q) “Successar in Interest of Borrower” means any party that hag taken title to ths Property, whether
or not that party has assumed Borrower's obligations under the Note and/or tius Semmrity
Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrament secures toLeadar; (i)

the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) e
performance of Borrower's covenants and agreements under this Seeurity Instrument and the Hs:e; For
this purpose, Barrower does hereby mortgage, gratt and convey to Lender and Lender's successats
and assigns, the following described property located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: See Attached

Parcel ID Number: 16-30-405-062 which currently has the address of 6505 27th St [Street]
Berwyn [City], Ulinois 60402 [Zip Code] (“Property Address”):

XUXXAXD027
FRA Mortgage-IL . A £/30/2014 {rav, 218)
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TOGETHER WITH all the tmprovements tiow or hereafter erected on the property, and all easements,
appurtenanees, and fixtures now or hereafter a part of the property, All replacements and additions
shall also be covered hy this Seourity Instnument, All of the foregoing is referred to in this Security
Instrament a8 the "Properpy”

BORROWER COVENANTS that Borrower ig lawfiilly seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all clairrs and demands, subject to any encumbrances of record,

THIS SECTRITY INSTRUMENT cotmbines unifotm covenants for national use atd non-uniform
covenans viih limited variations by jurisdiction to constitute a uniform security instrument covering
real propersy

UNIFORM COY ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of PrinCinal, Interest, Escrow ltems, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and late charges due under
the Note. Borrower shall also vav funds for Escrow Items pursuant to Section 3, Payments dus under
the Note and this Security Instrament shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payl ient under the Note or this Seourity Instrarcent is returned

this Security Instrument be made in one'exmore of the following forms, as selected by Lender:

(a) cash; (b) money order; (c) certified coeck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an wstitution whose deposits are insured by a federal agency,
instnunentality, or entity; or (d) Electronic Fund's Trunsfer,

Payments are deemed received by Lender when reciivid at the location designated in the Note or

at such other location as may be designated by Lenderin recordance with the notice provisions in-~
Section 14. Lender tmay retutn any payment or partial payineat if the payment or partial payments gre
insufficient to brihg the Loan current, Lender may accept any puyment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereundsr or brejudics to its rights to refuse
such payment or partial payments in the future, but Lender is not ¢oligeted to apply such payments at
the time such payments are accepted. If each Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplied fmds, Lender may hold suh mapplied funds until
Bottower makes payment to bring the Loan current. If Borrower does not<do o within a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrower, 1fniot applied earlier,
such fineds witl ba applied to the outstanding principal balance under the Note trunediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future azaint Lender
shall relieve Borrower from making payments due under the Note and this Security Lastioient or
performing the covenants and agreements sscured by this Security Instrument,

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the foliowing
order of priority: _
First, to the Mortgage Insurance premiums to ba paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance prermiums;

Second, to any taxes, spemal assessments, leasehold payments or ground rents, and fire, flood and -
other hazard insurance premiums, 45 required; .

KAXKARAOLT
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Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall niot extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Borrowet shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amourrs-due for: (a) taxes and assessments and other items which can aftain priority over this Security
Instraxncnt as 4 lien or encumibrance on the Property; (b) leasehold payments or ground rents on the
Property; if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage incarance premiums to be paid by Lender to the Seeretary or the monthly chargs by the
Secretary inseaad 2f the monthly Mortgage Insurance premiums, These items ate called “Escrow
Ttems.™ Atorigitation or at any time during the term of the Loan, Lender may require that Conmmunity
Assoctation Dues, Fees, and Assessmonts, if any, be escrowed by Borrower, and such dues, foes

and agsessments shall ba-an Bseraow Item, Barrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obuzation to pay the Funds for any or all Escrow Items, Lender may waive
Botrower's obligation to pay to Leade: Funds for any or all Escrow Items at any timie, Any such
waiver may only be in writing, Inthe event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for anv dagrow Htems for which payment of Funds hag besn waived
by Lender and, if Lender requires, shall duriisa to Lender receipts evidencing such payment within
such time period as Lender ray require. Borower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be o covenant and agreement contained in this Security
Instrument, as the phwase “covenant and agreament”-is used in Section 9. If Bomrower is obligated

to pay Escrow Items directly, pursuant to a waiver, ans Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sectini1 2 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any suso smount. Lendar may revoke the waivor
as to any or all Escrow [tems at any time by 4 notice given i aseordance with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and'in such "'nounts, that are then réquired
under this Section 3.

Lender may, at any time, colloct and hold Funds in an gmount (a) sufficien: to permit Lender to apply
the Funds at the time specified under RBSPA, and (b) not to exceed the mzximam amount 2 1énder
can require under RESPA. Lender shall estimate the amount of Funds due on he basis of current data
and reasonable estimates of expendltures of future Escmw Iterus or otherwise it asvordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ingtitution whose deposits aresoinsured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems n) later
than the time gpecified under RESPA, Lender shall not ¢charge Borrower for holding and applying the

- Funds, annually anglyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borcrower interest on the Funds and Applicable Law permits Lender to nake such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

. not be required to pay Borrower any, interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Barrower, without
charge, an annual accounting of the Funds as required by RESPA.

KXRXRKE027
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If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortags of Funds held in
esorow, as defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no maore than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon rayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrowes any Funds held by Lender.

4, Charges; iens. Botrower shall pay all taxes, agsessments, charges, fines, and 1mpos1t1ons
attributable to che Property which can attain priority over this Security Instrument, leasehold payments
or ground rents cithe Property, if any, and Community Association Dues, Fees, and Assessments, if
atry, Ta the extent that riese items are Bserow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in writing 1o the payment of the obligation secured by the lien in a manner
aceeptable to Lender, but only so long as Borrower is performing such agrosment; (b) contests the licn
in good faith by, or defends against.enfarcernent of the lien in, legal proceedings which in Lender's
opinion operats to prevent the enforcement of the lien while those proceedings are pending, but

only until such procesdings ate concludnd ar'(e) secures from. the holder of the lien an agreoment
satisfactory to Lender subordinating the lien 10 thig Secunty Itstrument, If Londer determines that any
part of the Property is subject to a lien which ca'i attein priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower ghall satisfy the lien or take one or mars of the actions set forth above in this Section
4‘ .

5. Property Insurance, Bomower shall keep the improverieris now existing or hereafter erected
on the Preperty insured against loss by fire, hazards included »vitnin the term "extended coverage,”
and any ather hazards including, but not limited to, earthquakes ani floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the proceding sentences can
change during the term of the Loan, The insurance carier providing the inswrance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choiee, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in conncction with this Loan, 2ither; (a) a one-
time charge for fload zone determination, certification and tracking services; or (b) 4 ane time charge
for flood zone determination and certification services and subsequent charges each timz rrinappings
or similar changes occur which reasonably might affect such determiration or certification: torrower
ghall also be responsible for the payment of any fees imposed by the Federal Emergency Maragament
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowet's expense, Lender is under no obligation to purchase any
. particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against

KXKRRXE27
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any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Botrower acknowledges that the cost of the insurance coverage so obtained might significantly cxceed
the cost of insurance that Botrower could have obtained, Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such Interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

a3 mor’gages and/or a3 an additional loss payee. Lender shall have the right to hold the policies and
renewal vertificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums 2udd renewal notices, I Borrower obtaing any form of insurance coverage, not otherwise
required by Teuder, for damags to, or destiaction of, the Property, such policy shall include a standard
mortgage cluves 2nd shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Bozower shall give prompt notice to the insurance carriet and Lender, Lender
may make proof of l¢ss/if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurapes procecds, whether or not the underlying insurance was required

by Lender, shall be applied tosesioration or repair of the Property, if the restoration or repair is
economically feasible and Leuder's cecurity is tiot legsened, During such repair and restoration period,
Lender shall have the ripht to hold suca insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work bas been completed to Lender's satisfaction, provided that
steh inspection shall be undertaken prorpty. Lender tay disburse proceeds for the repairs and
restoration in a single payment or in a series 2 progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Lavrequires interest to be paid on such insurance
proceeds, Lender shall not be recuired to pay Batrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained Uy Borrower shall not be paid out of the insurance
proceeds and shall bie the sole obligation of Borrowasr, if fhe restoration or repair is not economically
feasible or Lender's security would be'lessened, the insuranc: nroceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Insurance proceeds shall be applisd in the otder provides for in Section 2.

If Borrower abandons the Property, Lender may (e, negotiate and settleany available insurance
claim and related matters. If Borrower does niot respond within 30 davs 20a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiats ard scttle the claim,

The 30-day period will begin when the notice is given. In sither event, or if Zoidar acquires the
Property under Section 22 or otherwise, Borrower heteby assigns to Lender () Bowrowet's rights o
any insurance proceeds in an amount not to exceed the amourts unpaid under the"Note-or this Security
Instrument, and (b) any other of Botrower's rights (other than the right to any refund of uearned
premuivomg paid by Borrower) under all insurance policies covering the Property, insofar 25 suwh rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds eithiero vepair
or restore the Property or to pay amounts uwipaid uader the Note or this Security Instrument, ‘whether
or not then due.

€. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of oocupancy,
unless Lender determines that this teduireretit shiall cause tndue hatdship fot the Borrawer or titiless
extemating circumstances exist which are beyond Borrower's control.

RXHXRX3027
FHA Modtgage-L, . 9/30/2014 {ran, 2118)
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7. Presatrvation, Maintenance and Protection of the Property; Inspections. Borrowet shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decteasing in value due to its condition, Unlégs it is determined pursuant to Section 5 that repair of
restoration is not economically feasible, Borrower shall promptly repair the Propetty if damaged to
avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in conmection
with damage to the Property, Borrower shall be responsible for repairing or restaring the Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restorsiien in a single paymentor in a series of progress payments as the work is completed. If the
ingurance ar condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Dorrower's obligation for the comypletion of such repair ar restoration,

" If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to Ly, reduction of the indebtedness under the Note and this Security Instrument, first
to any delingient azaorats, and then to payment of principal. Aty application ofthe proceeds to the
prineipal shall not exierd ar postpone the due date of the monthly payments or change the amount of
such payments.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable ceuse, Lender may ingpectithe interior of the improvements on the Property, Lender shall
give Borrower notice at the time o£orrior to such an interior inspection specifying such reasonable
cause.

8. Barrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower o aty persons or entities actiuyg at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, micleadmg, or inaccurate information or statements to
Lender (or failed to provide Lender with material Liformation) in conmection with the Loan, Material
representations include, but are not limited to, representations concerning Borrowor's occupancy of the
Property as Borrower's ptincipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and apieements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly offact Lender's inferest in the
Property and/or rights under this Security Instrument (such ag a proceecing in bankruptey, probate,

for condemmation or forfeiture, for enforcement of a lien which may attain prissity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower hag abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lend=r's intetest in the
Property and rights uader this Security Instrument, inchuding protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can inel wde, out are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Insmimeant; (b)
appearing in court; and (c) paying reasonable attorneys' foes to protect its interest in the Propesty and/
or tights undler this Security Instrument, including its sacured position in a bankruptoy proces dira,
Securing the Property includes, but is not limited to, entering the Propetty to make repairs, chauge
locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or other

_ code violations or dangerous conditions, and have utilitios turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

. do 80, It is agreed that Lender incurs no liability for'not taking any or all actions anthorized under this
Section 9.

. . YRANE03T
FHA Morigags-L . W30/2014 (rev, 211§)
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Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, updn notice from Lender to Bortower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agreos to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate
hereby as igned to and shall be paid to Lender,

If the Propeivy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeny, 1féhe restoration or repair is economically feasible and Lender's security is not lessened.
During such rerairand restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lenderhag had an opportunity to inspect such Property to ensure the wotk has been
completed to Lender's sztisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repaire zid rastoration in a single disbursement ot in a series of progress payments ag
the work is completed, Unlsssan agreemeit is made in writing ot Applicable Law requires interest to
be paid on such Miseellaneous Proceeds, Lender shall not be required to pay Boreowar atty interest or
garmings on such Miscellangous Plocesds. If the restoration or repait is not economically feasible or
Lender's security would be lessenyd, the Miscellaneous Proceeds ghall be applied to the sums secured
by this Security Instrument, whether ardot then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appliee ir t+e order pravided for in Section 2.

In the event of 4 totat taking, destruction, or logs Luralue of the Propetty, the Miscellaneous Proceeds
shall be applied to the sums securad by this Secatity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. ‘

Inthe event of a partial taking, destruction, or loss in vakue o€ the Property in which the fair market
value of the Property immediately befors the partial taking, dedtruction, or loss in value is equal to

or greater than the amount of the sums gecured by this Secutity Trstrument immediately before the
partial taking, destruction, or 10ss in value, unless Borrower and Lessior otherwise agree in writing,
the suimns secured by this Security Instrument shall be reduced by tae aniwunt of the Miscellansous
Proceeds multiplied by the following fraction: (a) the total amount of 2o s secured immediately
before the partia!l taking, destrustion, or loss in value divided by (b) the furaapcket value of the
Proparty immediately befors the partial teking, destruction, or logs in value.« iy balance shall be paid
to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Propetty in which ‘ne fir market
valire of the Property inmmediately before the partial taking, destniction, or loss in vaivneis’ess than the
amount of the sums securad immediately hefore the partial taking, destruction, or loss ik vaws, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied « the
sums secured by this Seourity Instnument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply. the Miscellaneous Proceeds either {o restoration or repair of the Property ortothe
sums secured by this Security Instrument, whether or not then dus. “Opposing Party” meang the third

JHOXB27
FriA Morigage-IL s $130/2014 {raw. 2115)
EBarkery Systerna*™ vMPD 022018
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party that owes Borrower Miscellaneous Proceeds or the party agamat whom Borrawer has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in dafault if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material iropairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 18, by cauging the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceess of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Piuperty are hereby assigned and shall be paid to Lender,

All Miscelian:ous Proceeds that are not applied to restoration or repair of the Property shall bs applled
in the order p;ovided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatior of amortization of the sums scoured by this Seeurity Instrument granted by
Lender to Borrower or iy Suoccssor in Intorost of Botrower shall not operate to release the liability
of Botrower or any Succesrars in Interest of Borrower. Lender shall not be required to commetice
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment

or otherwise modify amortization 0f tue sums sectired by this Security Instrument by reason of any
dermand made by the otiginal Bortewesor any Successors in Interest of Borrower, Any forbearance

by Lender in exercising any right or renzedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Sisrdssors in Interest of Borrower ot in amounts less thaa the
amout then due, shall not be a waiver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signeis; Successors and Assigns Bound. Bomower
covenants and agrees that Borrower's obligations ard Fability shall be joint and several. However,

any Borrower who co-signs this Security Instrument biit does nat execute the Note (a "co-signer"):

(a) i3 co-signing this Security Instrumment only to mortgage, frant and'convey the co-signer's interest

in the Property under the terms of this Security Instrament; ( }’s not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations wit’ regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrowr »vho assumes
Barrower's obligations under this Security Instrument in writing, and is approsed by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrotwer shall not be
released from Bovrower's obligations and liability under this Security Instrument-unless-T.ender agrees
to such release in writing, The covenants and agresments of this Secutity Instrament shal. bind (except
ag provided in Section 19) and beneflt the successors and assigng of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclading, but not limited to, attorneys' fecs, property inspection and valuation
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to.a law which sets maxinum loan charges, and that law i3 finally interpreted so
that the intorest or ather loan charges collected or to be collected in cormesction with the Loan exceed

XopANKs027
FHA MorigagedL 913072014 (rav, 2115)
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the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bomrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower. If a refind reduces

. pringipal, the reduction will be treated as a partial prepayment with no changes in the due dats or inthe
monthly payment amount unless the Lender agrees in writing to those changes, Barrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overcharge.

14. Neaces. All notices given by Barrower or Lender in connection with this Security Instrument
must be Luwriting. Any notice to Bottower in connection with this Security Instrument shall be
deemed o kave been given to Botrower when mailed by first class mail or whett actually delivered
to Borrowes's ratice addreas if gent by other means, Notice to any one Bortower shall congtitute
notice to all Benewers unless Applicable Law expressly requires otherwise. The notice address shall
" bethe Property Adarces unless Borrower has designated a substitute notice address by notice to
Lender. Borrower sha'i rromptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reportirg Borcower's change of address, then Botrower shall only teport a change of
address through that specificd orocedure, There may be only one designated notice address under this
Security Instrument at any one<me, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's acdress stated herein unless Lender has designated another address
by notice to Borrower, Any notice in esnnection with this Security Instrument shall not be deemed to
have been given to Lander until actualt; raseived by Lender, If any notice required by this Security
Instrumment is also required under ApplicakioLaw, the Applicable Law requirement will satisfy the
corresponding requirement under this Securizy Instrument,

15, Governing Law; Severability; Rules ¢f Construction. This Security Instrument shall be

. governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are swoject to any requirements and limitations of
Applicable Law., Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed ¢s ¢ prohibition against agreement by
contract, In the event that any provision or clause of this Securiiy Instnument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this 8scurity Instrument or the Note
which. can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the maseuline gender sia!l can and include

. corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole diseretion wihout any obligation
to talse any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sexwzity
Instrumeant. .

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Seation
17, “Inierest in the Property” means anty legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contraﬁt or escrow agroement, the intent of which is the transfer of title by Borrower at a future date to
a putchaser.

Ifall or any part of the Property ar any Interest in the Property is sold or transferred (or if Bortowet s
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

KKIRRNG027
FHA MartgagaL 91302014 {rav. 2/18)
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written consént, Lender may require immediate payment in full of all sums seeured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeletation, The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Section
14 within which Borrowet must pay all sums seeured by this Security Instrament, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demard on Borrower,

18. Burrowar's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower siiall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the cecliost of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (%) =1ch other period as Applicable Law might specify for the termination of Borrower's
tight to reinstate’ or (¢) entry of a judgment enforeing this Security Instrament. Those conditions

are that Borrower: /a) vays Lender all sums which then would be due under this Seeurity Instrument -
and the Note ag if no accel=ration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays ull expensss incurred in enforeing this Security Instrument, including, but

not limited to, reasonshle ateipoys' focs, property inspection and valuation. fecs, and dther foes
incutred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action a3 Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Secwrity Instrument, and Borrower's obligation to pay tho sums
secured by this Security Instrument, sha'l continue unchanged unless ag otherwise provided under
Applicable Law. However, Londer is not rez:ired to reinstate if (i) Lender has accepted reinstatement
after the conmencement of foreclosure proceedings within two years immediately preceding the
commencement of 2 current foreclosure proceecing; (ii) reinstatement will preclude foreclosure

on different grounds in the future; or (iii) reinstatenien’ will adversely affect the priority of the lien
created by this Seourity Instrurnent. Lender may require that Borrgwer pay such reinstatement sums
and expenses in one ot mote of the following forms, as seiecied by Lender: (a) cash; (b) money order;
(e) certified checls, bank check, treasurer's check or cashier s cbsck, provided any such check is drawn
upon an institution whose deposits are insured by a federal aguicy, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this fecur’ty Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had eerarred, However, this right to
reinstate shall not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. . 'isMote or a partial
interest in the Note (together with this Security Instrument) can be sold one or mara tirnes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "“Zoan Servicer”)
that collects Periodic Payments due under the Noto and this Security Instrument and perfirms other
mortgage loan servicing obligations under the Note, this Secarity Insttument, and Applican’s Law.
There also might be one or more changes of the Loan Servicer unrelated 0 a sale ofthe Nots. If there
is a change of the Loan Servicer, Borrower will be given written notics of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made aud
any other information RESPA requires in connsction with a notice of transfer of servicing, If the Note
i sold and thereaftor the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

XXXNg0ar
FHA Martgaga-L WI02014 {row, 2115)
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Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of & ¢lass) that arisés fom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secunry Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section (4) of such alleged
breach and afforded the other patty hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemad to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and that notice
of acooleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and:
opportuniiy to taks corrsctive action provisions of this Section 19.

20. Borrewer Not Third-Party Beneficiary fo Contract of Insurance. Mortgage Insurance
reimburses Lenderfor ary entity that purchages the Note) for certain losses it may ingur if Borrower
does not repay the Loon as agreed, Borrower acknowledges and agrees that the Borrower is nota
third party beneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower
entitled to enforce ary sgreemett betwaen Lender and the Seeretary, unless explicitly authorized to do
5o by Applicable Law.

21. Hazardous Substances. Agused in this Section 21: (a) “Hazardous Substances” are

those substances defined as toxic hr huzardous substances, pollutants, or wastes by Envirormental
Law and the following substances; gisoline, kerosene, other flammable or toxie petroleum

products, toxic pesticides and herbicides, volptile solvents, materials containing asbestos or
formaldehyde, and radionctive materiala (b)-“Envirommental Law" means federal laws and laws of
the jurisdiction where the Property is located theticlate to health, safoty or environmental protection;
() “Environmental Cleanup” includes any responge action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Enviroism ntal Condition” means a condltmn that can
cause, contribute to, or otherwise triggor an Environmants] Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release ary Hazardous Substances, rnr in the Property. Borrower shall

not do, nor aliow anyone else to do, anything affecting the Property(a) that is in violation of any
Environmental Law, (b) which creates an Environmental Conditiow, or (z) which, due to the presence,
uge, or release of 4 Hazardous Substance, creates a condition that adversaly affects the value of the
Property, The preceding two sentences shall not apply to the presence, use. o siorage on. the Property
of small quantities of Hazardous Substances that are generally recognized to've appropriate to normal
regidential uses and to maintenance of the Property (including, but not limiteq to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, aeraund, lawsuit
or other action by any gavernmental or regulatory ageney or private party involving tha fup sty and
any Hazardous Substance or Envitonroental Taw of which Borrower has actual knowledge, (o) iny
Environmenta! Condition, including but not limited to,-any spilling, leaking, discharge, release o
threat of release of any Hazardous Substance, and (¢) any condition caused by the prosenas, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promyptly take all necessary reriedial actions in a¢tordancd vith Biviromiienital Law, Nothitig herein
shall create any obligation on Lender for an Envitonmental Cleanup,

i

KIRAYABILT
FHA Mortgagesit, 913012014 {rav. 215}
Bankers Systemg™ VMPE 0212018

Wolters Kluwer Financlal Services 2018060915.3.0,3355-N20160224Y Paga 140l 14



1616257045 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM GOVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleoration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior te acceleration nnder Scetion 17 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(@) that fatlure to care the default on or before the date specified in the notice may result in
acceleration of the sums sceured by this Security Instrument, foreclosure by judicial procceding
and cale ¢ f the Property. The notice shali further inform Borrower of the riglt to reinstate after
acceleration and the right to assert in the foreclosure procceding tle non-existence of a default
or any othier Iefense of Borrower to aceeleration and foreclosure, If the default is not eured on
or before the da.e specitied in the notice, Lender at its option may require immediate payment in
fiull of all snins ¢ cerived by this Secnrity Instrument without further demand and may foreclose
this Security Instrumsat by judicial procceding, Lender shall be entitled to collect all expenses
incegrred in pursaing te remedies provided in this Section 22, including, but not limited to,
reasonable attorneys fees and costs of title evidence,

23. Release, Upon payment.of all sums secured by this Security Instrument, Lencler shall release this
Security Instrument. Borrower shall puy any recordation costs, Lender may charge Borrower a feo for
releasing this Security Instrument, sutGrly if the fee is paid to a third party for services rendered and
the charging of the fee is permitted undorApplicable Law.

24, Attorney\s' Fees. Asnsed in this Seeu iy Instrument and the Note, attorneys' fees shall include
those awarded by an appellate court and any atteirieys' foes incurred in a bankruptey procesding,

25, Jury Trial Waiver. The Borrower hersby waiyes any right to a trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract oz tort, at law or in equity, arising out of or in
any way related to this Security Instrument or the Note.

26, Waiver of Homestead. In accordance with Illinois law, ne Borrower hereby releages and
waives all rights under and by virtue of the Illinois homestead exemntion laws.

27. Placement of Collateral Protection Insurance, Unless Darrower provides Lender with
evidence of the ingurance covetage required by Bortower's agreement v b Lendet, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Punnwer's collateral, This
insurance may, but need not, protect Borrower's interests, The coverage that'L ender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrow 2t in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lander with evidence that Barrower has obtained insurance as required by Borrower's ard Lendet's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsibls frr the costs
of that insurance, including interest and any other charges Lender may impose in connectio:i>vith the
placement of the insuranca, until the effective date of the cancellation or expiration of the insurpiee,
The costs of the insurance may be added to Borrower's total outstanding balance or cbligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain on its
own.

. X xeoat
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seourity Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

Seal

State of Liliuis
County of Ccoir

Thi Lﬂsrﬁne-ﬁt'i‘n\s scknowledgedpefore me on ‘JMQ I7 2 20 i (ﬂ by Jose L.
Pafaza, married ;i

g OFFICIALSERL:
@ SUZANNE Muasnvmsf.;ﬁ,,,, .
" Notary Poblic < State.of Ulnois.; B

My Cammission Expires Mar 14,2018 B

i

i

ZQ3me ‘f\f'\ G’Gzrv&:w
(Print Name) o
3( (i)

My conmission expires: -

h}'"u'ﬂ’iﬂw R A

* Loan Origination Qrganization; Fifth Third Mortgags <nan Originator: Martha Ramirez
Co MLSTD: 435871
NMLS ID: 134100
L XRMXxxaoar
FHA Morlgrga-L . /30014 (rav. 246)
Bankerg Systeme™ VMP® . 0212019
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Illinois Fixed Interest Rate Rider

This ILLINGIS FIXED INTEREST RATE RIDER is made this 7th  day of June, 2016 and is
incorporated into and shall bo decrned to amend and supplement the Mortgage (the "Security Instrument”) of
the same date glven. by the undersigned (the *Bowower") to secure the Borvower's Note (the "Note*) to

Fifth Third Mortgage Co

{The "Lender") of the same date and covering the property described in this Seeurity Instrament and located at:
6505 “Tth §t :
Berwyn IL 60402
(Property dddress)
The Securily Tuetrument i3 amended 835 follows:

The wouds "at tie fa of 3.500%." are added at the end of the sentence that beging with the words
"Berrower owes Leidar the principal sum of !

Py signing below, Bortorza: sceepts and agrees to the terms and covenants contained in this Fixed Rate Rider,
Borrower

//%//é

,/lﬂ'ﬁ'e Ww 7 Daté
: Seal)

Date
(Seal)

Date
(Seal)

- Date
(Seal)

[ Refor to the sttached Stgnature dddendum for additional pacties and signatuess,

gﬁl?é:ﬂﬂdzr' Rate Ridardl , 421788027
MP&GBHPIF???%} egm " VMPG?Z(IL]NE'IU?
Watlars KIuwerFlnanalulServlces @012 Faga 1 of
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- LEGAL DESCRIPTION OF PROPERTY

Borrowor Name: Jose L Pagaza

 Property~ddress: 6505 27th $t, Berwyn, IL 60402

RS

Date: 06/07/16

v
e ——— e -

THE WEST 90 FEET OF LOT 18 (EXCEPT THE WEST 45 EEET OF LOT 18) IN HERBERT N,
ROSE'S SUBDIVISION IN/TH{E EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP
39 NORTH, RANGE 13, EAST O7. THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH
800.5 FEET THEREOF), IN COCK CQTINTY, ILLINOIS.

Property address: 6505 27th Street, Berwyn, I 60407,
Tax Number: 16-30-405-062

Le&nl Qasoription Ridar
YP & :
Walters Kluwer Financial Bervicen @ 2004, 2008
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