UNOFFICIAL Cphy

1

Doc#: 1616217004 Fee: $80.00

RHSP Fee:$9.00 RPAF Faee: $1.00

Karen A, Yarbrough

Cook County Recorder of Deeds
Date: 06/10/2016 08:08 AM Pg: 1of7

FOO0OT IS 3

Appendix 13-1

UseAgraement U.S. Department of Housing
and Urban Developmeant OMB Approval Na. 2502-0587

Housing Commissioner

Office of Housing Federal J

Public Reporting Burden
Pablic reporting burden for this collset/ -0t infarmatian is cstimated 1o aversge .S hour per response. inciuding the time tor reviewing
mstructings, searching cxisting dawa seurces, gathoiing and maintaining the data needed, and completing and reviewing the callection of
nformation, This information is required to obt.in l.npis, HUD may not collect this nformation, and you are not required 1o somplete this
torm. i less 1t cisplays 2 camrently valid OM3 contrel number.

Title V of the Departments of Veterans Affairs and Housil\g and Urban Developiment and Indeperdent Agencies Appropriations Act of 1988
(P 186-65. 1 1) Stac. 1384) authorizes the FEA Multfamiiy Hlusing Mortgage and Housing Assistznce Restructuring Program. HUD

| pletiented a statutory pormaacnt program divected at FHA- 1 surey rultifami y projects that have project-based Scclion 8 contracts with
! F ¥ prog ) proj

abuve-market rents. The information colieetion is used to determine rites 'a e pitility of FHA-insured multifamily properties far participation in
the Mark to Market program and the terms on which participation showd <cenr, The purpose of the progeam is 10 preserve lows=income rental
housing afturdability while reducing “he lang-term costs of Federal renta. & mistance, While no ossurances of confidentiality ave pledged o
respondents, HUD generally discloses this data only in response 1o 2 Zreedam af Zafonvation reguest.

Section 8 Use Agreemeiic

This Section 8 Use Agreement (“Agreement”), made this 22 | _ day of

Mo . 20[{g__, by and between the United States ¢ America,
Secretary of Housing and Urban Development (*HUD™) and
Hyde Park Apariments LLC {("Owr=r) of
Hyde Park Apartments {*Project™),

provides as follows

WHEREAS, the Owner or a prior owner and the Contract Administrator (HUD ur
a Public Housing Agency, acting under an Annual Contributions Contract with HUD),
previously entered into a project-based Housing Assistance Payments ("HAP") contract
pursuant to section 8 of the United States Housing Act of 1837, as amended, 42 U,S.C.
§ 14377 ("Act™}, that has since terminated or expired;

WHEREAS, upon termmination or expiration of a project-based section 8 HAP
contract, HUD is authorized pursuant to section 524 of the Multifamily Assisted Housing
Reform and Afforcability Act of 1997, as amended, 42 U.S.C. 14371 note (“MAHRA"), to
renew the contract on such terms and conditions as RUD considers appropriate,
subject to the requirements of section 524 of MAHRA,;

WHEREAS, the Owner and the Contract Administrator have entered or will enter
inte & renewal contract pursuant to section 524 of MAHRA (“Renewal Contract”),
renawing the HAP contract for a term of twanty (20) years, subject to annual
acpropriatiors; and
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WHEREAS, the Contract Administrator's agreement to enter into the Renewal

Contract was conditioned on the requirement that the Owner agree to maintain the
Project as affordable housing for low-income families for a period of twenty (20) years,
as required in this Agreement.

NOW THEREFORE, in consideration of the mutual promises set forth herein and

of other valuable consideration, HUD and the Owner, for itself, its successors and
assigns, hereby agree as follows:

1.

2>

)

T<rm. The term of the Agreement shall be twenty {20) years and shail
commence on the date reflected in first sentence of the Agreement on page 1.

Goverair.a Authorities. The project shall be operated in accordance with the
requiremeris-of section 8 of the Act, all applicable Federal regulations, the
Renewal Coriract, and all other applicable HUD requirements.

Use Restriction and renant incomes. The HAP-assisted units within this
Project shall be used soiely as rental housing for tenants meeting the eligibility
and income-targeting reguiraments that govern the HAP Contract. In the event
that the HAP Contract is teiriinated (e.g., because of breach or non-compliance
by the Owner), for the remaincarof the term of the Agreement, new tenants
must have incomes at or below 8C percent of the average median income (AMI)
at the time of admission, applicabie-tz-all units previously covered under the HAP
contract.

Subordination. Any mortgage liens will be‘subject to this Agreement. This
Agreement will survive foreclosure and bankruptey.

Fair Housing and Civil Rights Requirements. Cornp.iance with all applicable
fair housing and civil rights requirements, including the obligation to affirmatively
further fair housing and the site selection and neighborhood standards
requirements set forth in 24 CFR §§ 1.4(b)(3) and 941.202, as apnlicable, is
required.

Federal Accessibility Requirements. Compliance with all applicable federal
accessibility requirements under the Fair Housing Act and implementing
regulations at 24 CFR Part 100, Section 504 of the Rehabilitation Act of 1973
and implementing regulations at 24 CFR Part 8, and Titles I and Il of the
Americans with Disabilities Act and implementing regulations at 28 CFR Parts 35
and 36, respectively, is required.

Execution of Other Agreements. The Owner agrees that it has not and will not
execute any other agreement with provisions contradictory of, or in opposition to,
the provisions of this Agreement, and that in any event, the provisions of this
Agreement are paramount and controlling as to the rights and obligations set
forth and supersede any conflicting requirements.

Puge 206 HUD-90055
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8. Subsequent Statutory Amendments. If revisions to this Agreement are
necessitated by subsequent statutory amendments, the Owner agrees to
execute modifications to this Agreement that are needed to conform to the
statutory amendments. In the alternative, at HUD's option, HUD may implement
any such statutoery amendment through rulemaking.

9. Tenant Participation. The Owner agrees (a) not to impede the reasonable
efforts of tenants to organize as detailed in 24 CFR Part 245, and (b) not to
tireasonabiy withhold the use of any community room or other available space
apprepriate for meetings which is part of the Project when requested by (i) a
resicert tenant organization in connection with the representational purposes of
the orgarization, or (ii) tenants residing in the Project who seek to organize or to
consider collcctively any matter pertaining to the operation of the Project.

10. Conflicts. Any corflicts between this Agreement and the HAP Contract shall be
conclusively resolved by HUD.

11.Recordation. The Owrieragrees to record this Use Agreement, or to cause it to
be recorded, at the Owner's'cost and expense in the appropriate land records
within sixty (60) days of execuiion by HUD.

12.Enforcement. In the event of a breazin or threatened breach of any of the
provisions of this Agreement, the Secretary or his or her successors or
delegatees may institute proper legal action against the Owner or any of its
successors or assigns fo enforce performarice of such provisions, to enjoin any
acts in violation of such provisions, to recover whatever damages can be proven,
and/or to obtain whatever other relief may be apprornate.

13.Severability. The invalidity, in whole or in part, of any of *he provisions set forth
in this Agreement shall not affect or invalidate any remaining provisions.

14. Binding Nature of Agreement. This Agreement shall be binding von the
Owners and all future successors and assigns.

15.No Negotiation. This Agreement is not subject to negotiation.
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Signature Page

As evidenced by the signature below of their authorized representative, the Qwner and
HUD hereby agree to the terms of this Use Agreement.

Qwner
Name of Qwner (Print or Type):

Hyde Park Apartrrems LLC
86 Route 59, Spring Valigg NY 109y7

By: /ur\'w

/
Signatyre of autrutized representative
i

e
Name of Signatory (Print.er Type):

Moshe Eichler

Date (mmiddfyyyy). 1/25/16

United Siates of America
Secretary of Housing and Urban Development

/t/

Signature of authorized representativg/

Name of Signatory (Print or Type}): Hebbie Gray
2r: Director, Asset Management
ey Midwast Reglonal Centar

Official Title (Print or Type):

Date {mr/ddiyyyy): 2 l 53")! [

1
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ACKNOWLEDGEMENT BY OWNER BEFORE NOTARY PUBLIC
(Complete according to requirements of state of execution.)

ACKNOWLEDGE/EENT BY COMMISSIONER:)

STATE OFNows - ) S8,

CITY AND COUNTY OFMM,\

On this /I)_{) h day of SWM*’;) 20/h . before me,
%’!ﬂ f’}[(fzgw\fl , @ Notary Public in and for the City of
Lt \“)\’I/L‘ng in the County of Qﬁz/é//qfrxb ,

appeared ﬂMé#ﬁ h@/zﬁ/éﬁfg to me personally known and known to me to
be the duly Authorized Agent of _f/\/DL pﬁﬂé— /Wﬂ?[/\fé Ll , and
/

the person who executed the aforesatd instrument bearing the date of

, 20, and acknowledged that he or she executed the
aforesaid instrument for and on behalf of ;/,‘/DF’_/_DA@( Wﬁp:m@’%éc;c

for the purposes herein.

Vs
(NW(W’B’LIC)

My Comrnission Expires:

Page 5 of 6 HUD-90055
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ACKNOWLEDGEMENT BY COMMISSIONER:)
STATE OF THinotS ) SS:
CITY AND COUNTY OF ey ity of Ciucar g ©

onthis AT day of _FeDruart] , 20 /o, before me,
wﬁj()f\ald % 60 IQ i Notary Public in and for the City of
O Jf\ N2 in the County of C}QO K
appearedmp;é' (_"_.-,.ra‘{ to me personally known and known to me to

be the duly Authorized Agent of the Secretary of Housing and Urban Development, by
and through the Assistarit-52cretary for Housing — Federal Housing Commissioner, and
the person who executed the aforesaid instrument bearing the date of

, 20 and-acknowledged that he or she executed the

aforesaid instrument for and on behalf of the-Secretary of Housing and Urban

Development for the purposes herein.

s ﬁ pt

v (NOTARY PUBLIC)

My Commission Expires: omcw_sEAL

DONALD R COLEL
PUBLIC. STATE OF ILLINOIS
NonAg:mmmon Expires 01!06!2017 _

-------------------
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LEGAL DESCRIPTION

All that certain lot, piece or parcel of land, with the buildings and improvements thereon erected,
situate, lying and being in the City of Chicago, County of Cook, State of Illinois.

LOT 7 AND THE NORTH 22 FEET OF LOT 8 IN BLOCK 30 IN HYDE PARK, A
SUBDIVISION OF THE EAST ¥ OF THE SOUTHEAST 1/4 IN SECTION 11, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

PIN No.: 20-11-417-043-000

Address: 5330 S. Harper Avenue ,
Chicago, IL



