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Chicago Title
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': f—; Lender ALLIANT CREDIT UNION

Borrower: KATHERINE FLYNN

Loan / Morigage Amount: $308,700.00

"This property ts located within the program-atea and the transaction |s exempt fronm the requirerants Of 765 ILCS 77170
et seq. because the application was taken by n.exempt eniity.

Cartificate numbaet: 451_?asac«uast-mnmxacsaﬂ:scsﬁsmm-'s Execution date; 5/13/2016.
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ALLIANT CREDIT-UNION
FULFILLMENT CENTER.
719 S{)L‘TI’I ASH STREET, SUIT [ 200

GLENDALE, COLORADO 80246

This Tnstrument Was preparcd bys
ALLIANT CREDIT UNION
11545 W COGHY AVENUE
CHICAGO, ILLINOTS 60666

Ny {Space Abeve Tlits:-Live For Recording Daty) -

Loan Nowmber 568857
MORTGAGE

DEFINITIONS

Words used in multiple seetions: of this doctmeni we defined below and othice words afe defined i in Seetions 3,
El, 13,18, 20 and 24, Certain roles re;:ammg the usage of words used inthis.document are also provided in

Section 16,

{AY  "Security linstrument” means this docement, which < darad MAY 13, 2014, together with all Riders to

this document.

B} “Borrower™ s KATHERINE FLYNN. Borrower it e mort zaeor under thig Sacurity Ingtrument.

€3 "Lenger" is ALLIANT CREDIT UNION, Lerderisa olATF "“HARTERED CRED?’I UNION

organized nnd existing vader the aws of THE STA TE OF TLLINOIS. Tendets addressis TIS4S W, TOUHY
AVENUE, CHICAGO, ILLINOIS 60666, Lesider is the mortgagee wider 5 Security Tnstrument.

l]}} Ngte” means the promissery nole signed by Borrowet and dated MAY 12,3486, The Note states that

Barowdy owes Londer THREE HUNDRED EIGHT THOUSAND SEVEN HU SRED AND HUIBOTHS

Dollars {U.S. $308,700.06) plus. interest, Barmmr tag promised 1o pay this debs in reg e Perjodic Paymenty

a0 prag-thie debt in fultnot later than JUNE 01, 3046..

{E}  "Property" means ‘the properry that is ﬂesc-ribeé bedow: under the heading “Transier ¢f Rigits. int the

Property.”

{F)  "Loan™ means-the debt eviderced by thi Note, plus interest, any prepayment charges andt lave charges

duieunder the Notg, g all sumis due wnder this Szourity Instrument, plus interest,

{G} "Riders” means all Riders.to this Security Instrument that ste exeouted by Borrower, The fullswing

* Riders ave to be exeented by Borrosver [eheck box as applicable]:

& adjustable Rate Rider (% Candominiun Rider [ Second Home Rider

ElBalloan Rider O Planned Unit DevclopmentRider [ Biweekly Payment Rider

it
Barawer lnidals If::.l- _

LY NOHES-Single Fanife—Fannic Micreddie Mag UNTFORM INSFRUMENT Foeh 3080 T4 rawgs 1 of 17 puges
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[3-1~4 Family Rider: 0 VA, Rider- Ll Manulactured Home Rider

i} Leaschald Rider [1 Revaeable Trist Rider O Fixed Rate Rider

{H) “Applicable Law" means all contralling applicable foderal, state and Jocal statutes; regulstions.
ordinances and adminisirative rjes and orders {hat have the effect of law) as well as all applicable fnal, non-
appealable judicial opinions,

I “"Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and othér
charges that are imposed on Borrower of the Pmperw b'.' & condominium assediation, Fomeowners association or
sirnili organization,

8y “Eretvonic Funds Transfer™ means any transfer of fonds, other than « transaction originated by check,
draft, or simier paper instumient, which is initiated Through an efectronic terminal, telephenic insirument,
COmPpUtEr, 0F ragnetic tape so as (o order, indtruct, or autharize & finantial instifution 1o debit of wredit an
aesount. Such terme wekudes, bed is not limited to, point-ofsaie transfers, avtemaled tellormachine ssansactions,
fransfers initialed by roiephone, wire ransfers, and autormated clearinghouss. fransfers.

(8 “"Eserow Hems” neens those items that ave deseribed in-Section 3,

(L) "Miscellaneons Pracreds” menns any compensation, settlement, award of damages, or pmceeds paid by
a0y third party {other than insurapce prucccdq paid under the coverages described in Seetion 53 for: () dsm‘agc
f, or destruction of, the Propeityr (7} condesanation O other taking of all or aniy part of Iin. Proparty; {iii)
conveyance in. lgu efcondumnatim.. ar £ misrepresentations of, or ontissions 1519, the valie andfor condition
of the Property.

{M)  "Morigage Fnsuratce® meins insoiante profecting Leader against fie nanpayment of, or default o, the
Loau.

§N}  MPeriadic Payment” means the regifany ccheduled amount due for {1) principal and interest wider he
Note, plus (i) wiy amimnts under-Section 3 of this Secrliv Misthinent. 7
{0y "RESPAM means the Real Estate Seftlement Froesdures. Ast {12 USL. § 2603 e ssq.) angd s
implementing regulation, Regulation X (12 CER. Par 1024,, as ey might-be-amended from time i ttme, or
any additanal or successor, Jegislation or regulation that goveins e same subject matter,  As used in this
Seowrity Insprument, “RESFA" refors to afl requirements and regtrictions that are imposad i regard 1o a
- h:fiem]ly relaied mortgage Tgan" ¢ven lfthﬂ Loan does nof quality s a “fademﬁy related murLgaP\. To® nder
RESPA.

{P) “Buccessor in Intevest ol Borrower™ miwny any party that has talew tide to the Property, whethier or not
diar party has asswmed Borrower's obligations under the Moie aniffor this Securis lastrumient,

TRANSFER OF RIGHTS iN THE PROPERTY

“This Sveurity Instrument secures to Lenders (i} the repaymeat of the Loan, and all revewals. extensions and
modifications of the Note; and (i) the performance of Boerower's covenants and agreements und v this Security
lnsirument and the Note. For (s purpose, Borrower does hereby martgage, grant and convey fu. Lender and
Lender's suecessors and agsigng the following described propesty Jocated in the _Counmty” . fType of
Recording Jurisdiction] of___COOK E'\iams, of Recording herisdiction]:

Bee Attached Exhibit A

[s:m:]
CHICAGO , Hinois §6622 {"Property Address’):

[City] [Zip Code]
Brwegwer inifindy e B
FLLANQLS~5ingls Fimily~Fannie MueFrediiv Mue TNIFORM INSTRUMENT Form ¥4 THT (uge Jof 17 pages)
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TOGETHER WITH all the improvements now or hereafer erected o the property, and all easemenis;
appurtenances, and fistures now ar hereafter a part of the property. All teplacements and additions shiall alsg be
covered by this Security Instrument. AN of the foregoing is referred to in this Seourify Insirument as fhe
“Property,”

BORROWER COVENANTS. that Borrower is lawlully seised oF the esfate hereby cinveyed. and has the
right 16 mortgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title (o the Pwpcﬁy apainist 2l clajms
and destands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uaiform
covensnts with limited variations by jorisdiction to constitute a uniforns security instiumen: covering real
praperty,

' INITQRM COVENANTS. Borower and Lender covenant and agies as ml!aww

{. Payavend of Principal, Inferest, Escrow Hems, Prepayment Charpes, and Late Churges. Borrpwer
shall pay witén Zus the principal of and faterest on, he debt avidenced by the-Note and any prepayment: \,hargas
and tate charges :ander the Note. Borrpwer shall alse pay funds for Escrow Items pursuant to Section 3
Payments due widyr 14 Note and this Sccurlty [nstrement shalf be made in US, currency. However, ifany
check or other Mistramontcesived by Lencer as paymient under the Nole or this Secueity Inslrsment is remmcd
to Lender unpaid, Lender s requive. that iy of wll subséquent payments duz-under the Note and this Security
instrument be made in one o more of the. following forms, as selectzd by Lender: (a) cash; (b} mongy oeder; {¢)
certified check; banic check, redswrer's cleck or cashiar's chieck, provided amy such check is drawn upon an
institiion whose depasits ate Insurid by 8 federal apenty, instrumentality, of entity; or (@) Electronic Funds
Fransfer,

Payrienis are deemed teceived by Leidsr when réceived af the Jecation tics;gﬂ&tﬂi n-the Note-or a1 Such
other locstith as gy be designated by Lender i -accordanee with: the-notice provisionsin Section 13, Lender
iy Fefirn ahy payment or Hartial payment f1hC rayment or partial paymentsare insufficient:ta bring te Loan
corvent; Lender may accept any payment of parta] prrmient imsufficient w bring the Loan current, without
wabeer of any rights hereunder or prejudice o ifs right' o rafise stmh payment or partial payments in the future,
but Lender is not :)bhnated 1. apply such payments at he-fine such paymenis are aceepted. 1f cuch Periodic
Paymint is.applied as of il scheduled dus date; then Lenaer ieed ot pay interest on uniapplicd funds. Lender
‘may hold:sichi usapplied funds uatl Borrower makes puyment 4 bring the Loan corrent. {f Borrower does not
do st within a reasonnble period of tinve, Lender shall vither apply ek funds or retum them to Boreower: [€not
applied earlier, such funds will he applied to-the cutstanding principa Yalance under the Nole imrmdiare]} priv
to fereclosure. No offset or claim which Borrosver mighi have Bow or in /e Titire adainst Londer shall relizve
Barfowet from making pavinents dug under the Nole s:ncf s Becvrity Insseurent g performing thie covenants
and-agreements secured by this Security Instiument.

1. Application-of Payments or Froceeds, Except as olberwise desceibed (n thas Seetion 2, all payments
aceepted and spplied by Lender shall be. applied in the folfowing order of pricrity: | (a) interes! due under the
Note; (b principal due under the Nate, (¢) amounis due undor Section 3. Such payment shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amowits shall be npplizd first lo-late
charipes, second to any other amounts due under this Security [nstrument, and thon ‘to fedde Tue prineipal
Brilance of the Nate,

H Londer recgives a payment from Borrower for a delinguent Periodic Payment which incdes a
sufficient amount o pay any late chavge due, the payment may be applied to the de!mquent payieent and e ke
charge. fmore than one Periodic Payment is outstanding, Leoder may apply any payment receives Fom
Burrower {o the repayment of the Periodic Payments if, and o the extent that, each paymrent car be paid i Rill.
To the extent that-any exéss exists alter The payiment i-applicd to the full payment of one ot more Periodic
Pavmenits, such excess may be applied to any sty charges due. Volimlary prepaysments shall be applied fiest to
asy prepayiment charges and then as-deseribed in the Nate.

Any application of payments, insurance proceeds, or. Miscellagicous Proceeds to pringipal due under the
Note:shall ot extend or pestpone the due dite, or chiange the amount; of the Periodic Paymants.

Horeaver Enitily ;{;F

FLLINOIS-Single Famity--Ramiie Mae/Freddic Mac UNEFORM INSTRUMENT Farm 3833 10 fiepe dof |3 puges)
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3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Notz, uniil-the Nate is paid in full, 2 sum{the “Funds”) 10-provide for payinent of amounts due fors {3) taes
and assessments and other Hems which con attain priority over this Secwrity Instrument as 3 Hen or encunbrance
on the Property; (b) [easehold payments ar ground renis-on the Property, i s any; tc} premioms for any sad all
insutance required by Lender under Section 5; and (d) Morigage Insurance piemivms, i any, or any sums
payable by Borrowst f Lender in lic 'of the paymint of Mortgage Insurance prémiutig in accordanie with the
provisions of Section 0. These ilems are called "Escrow ltems,” Ay origination or at any time duriug the term
ol the Loan, Lender may require that Community Association Dues; Fees, and Assessments, 1T any, be escrowed
by Bowrower, and such dues, fees and nssessments shalt be an Escrow ltem. Borrower shall pmmpily frnish to
Lender ali notiees of amounts to ke paid under thils Scerion, Borrower shall pay Leénder the Funds for Escrow
Tems unless Lender waives Borrower's obligation to pay the Punds for any o all Escrow Jiems. Leader may
waive Borrewsr's oblipation to pay to Lender Funds for any or ail Bscrow Hems at any time. Any such waiver
ey only benowriting: In the évent of sueh waiver, Borrower shall pay directly, when and where payable, the
amowits due ooy Bscrow llems for which payment of Funds has besn waived by Lender and, if Lander
r«*qu;res, shalb:Geish 1o Lendsr receipts evidencing such pqyment within such time pericd as Lender (BEY
reguire. Borrower o-ghiipation to make such payments and 1o provide receipts shall for all purposes i dcemed
to be a covenant-and s3resivent confained - this Sesurity Ingtranvent, as.the phruse "covenant and agreement” is
amgedd in Section 4. If Borrower is.obligated to pay Escrow Heims directiy, pursnant to:x waiver, and Borrower
{ails to pay the amownt due {r an Eserow ftem, Lender may exercise i tights under Section 9 and pay such
amount and Borrewer shall thf.n de ibligated wnder Sectlon 910 repay 1o Cender any stich amoust: Eender may
revoke the waiver as to any ‘o ail ESCrow Items ai ang timie by a nesice given in attordance willy Seéction 15 aid,
‘spon saeh revoration, Borfower shiflt plyto headeral] Fands, and in such amounts, that ara then required apder
this Settion 3. 7 7

Lender may, at apy time, colbsct and kst Funds i an anount (éi} suffieient to permdt Lander m'apply the
Funds at the lime specified under RESPA, and (L) 70t lo exceed the maximuty amoure & lender ey requirs under
RESPA. Lender shall estimate (he:amount-of Func s dug . the basis of current data aird reasonable estimates of
gxpenditures-of future-Ederaw. Itents of ailierwvise in acordunce with Applicable Law.

The Funds shill be held iaan institution whoge sepost's are insured by @ federal agency, instrumentality,
or entity (including Lender, if Lender is an institution wirose desiosits are so ingured) orin any Federal Home
Luan Bank Lendu‘ shail apph the Funds to pay: s!m }lecrow s o Emer than !hc time spr:ciﬁcd undz;r
a.ccount or venf}mg fhe Esemw Itnms. unIess Lendsy pays 1301rmwer '.aerest o the Funds and Apphcahfe Eaw
perenifs Lender to mwke such a tharge, Unless an dpreement is made 15 wilting or Applicable Law roguires
‘iaiterest 16 be paid on the Funds, Lender shall not be required to pay Borrawr! any interest or eamings on the
Funds. Borrower aid Leader can agree i writing, owever, thatinterest shall b2 paid gn the Funds. lender
shall give to Borrower, without chnrge, an annual accaunting of the Funds asrequized by RESPA.

1f thore:is. surphiss of Fusids held in escrow, a5 defined under RESPA, Lendur sivall sccount to Borrawer
for the sxcess funds in accordance with RESPA. Ifthere isa shortage of Funds held in ssoraw, as defined under
RESPA Lender shull potify Rorrower as required by RESPA, and Borrower shall pay to Tender the amount
necessary to make up the shortage in accordance with RESPA, bit in o mare. than 12 manthy sqvments. IF
ihere is a deficiency 6f Funds held in gscrow, as defined under RESPA, Lender shall notify Borrowne 28 required
by RESPA, and Boreower shall pay to Lender the amownt pecessary 1o make up the deficiency {1 scehrdance
with RESPA, butin no more than 12 monthiy payraents.

Upan pa\fmeﬂt in fsll of all sums.secured by this Security Instrument; Lender.shalf promptly remnd 16
Borrower aivy Frinds held by Lender,

4. Clmrge%, Liesss. Barrower shall payall taxes, assessiients, chargss, fings, and mpositions atrritutable
t the Property witich ean atiain priocity aver this Securify Insteament, leasehokl payments or ground rents on the
Property, 4f any, and Communify Association Dues, Fees, and Assessments, if any. To the-extent that these
-Atems are Lscrow liems, Bﬁm‘(}wer shall pay thetn in the manner provided in. Section 3,

Busrawer Tni6als ;&:..;:"

TLEENOIS-Single Fandly-Fimiic Mue/freddie Miw UKIFORM ENSTRUMENT Fovwi 3084 (03 fpage + of 13 pegesi
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Bor.r'om.x sh‘ai[ prmnpdy'di's‘chﬂrge a’n‘v iién which ha’ts pr’iorii'\« mm‘ !h'i’s S‘ecw it}* Insmmient unies.-;

d&fends awamst enfq: cement of ﬂm heu m, !ag'ﬂ pwcecdmgs wtuch m Lender sapmmu apefatc o pre\tcnt the
enforcement of the lish while those pmmdm@s are pending, bui only unt! sush procecdings are coneluded; or
(n) SECUITS. ﬂ'am the ha icit.. of ﬂte h-:n szn ssga eam Bt sansfacmrv 0 Le:sd:,r suburtlma{mg iﬁc lien Eo tius Secuniy
tI}_ls_Sea.unfy !r;stti:mmt._ Lend(er may gwe; Bm’rmver a nolw_f: ;dem:fgmg the tien. Within 10. days ofthe date on
which thal netice Is given, Borrower shall satisfy the lien or take one or more of the actions set forth-dbove in
this Section 4, ' '

Linder may require Borrower to pay 1 one-fime charge for a reéal estate fax verification andfor feporfing
se.rv_ici: wged Uy Lender in conpection witli this Loan,

Pru;wm Insurance, Boreower shall keep the improvements now existing o keveafter eretled on the
Pmpem' ingured ogainst koss by firg, hazards included within: the ierm "exteuded goverage,” and amy other
hazards including. Git not. limited ta, earlhqmmes and floods, for which Lender tequires insurange. This
imsusance shall b siclitained in the ameunts {inchiding tiuductib!c fevels) and for the periods that Lender

equires, What Letider r',q,twes pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier prw:r ling the instiraivee shall be chosen by Borrower sub[ecd, to Leader's right to
disapprove Bortower's chinio., wiich right shall not be exsrcised unrgagonably. Lender may require Borrowet 1o
pay, i conmection with this Loea, rither: (a) a one-time charge for flood zone determination, centification and
tracking services; or {b) a one-timg ¢ aa:}',,e for fluod zong determination and cerfification serviees and subsequent
chasges cach time remappings or simifar changes oceur which reasonably might afféct such defermination or
cerlification. Borawer shill.also be respunsitfe for the paymentof any fees impesed by the Federal Emergensy
Management Agency in comnection with the tevivw of any flood zone-determingtion resuling from an objection
by Berrower,

It Borrower fails to maintain any of {he coverages described above, Lender may obtain insurance
coverape; af Lender's pption and Borrower's expense. Leadker is under no.obligation to purchase any particalar
type of amount of coverage: Therefore, such coverage Shill cover Lendér, bt might or might oot profect
Barrower, Borrower's equity in the Property, or the cantents n¢ the Property, against any risk, hazard o Habitity
and e !gu provide greater or lesser coverage than was previousiyin sffect. Borrower acknowledges thiat the cost
of the insurance coverage so obtained might qagmﬁcamly exceed faecost of insurance that Borrower could have
obtaiied. Any amounis disbursed by Lender under this Section 3 haif become additions] debt of Borrower
secured by this Security Instrument.  These smowits shiall bear interest atithe Wote rate from the date of
disbursenent and shall e payable, with such interest, upon wotice fram Lender 20 Borrower requiésting paynuent,.

All inguranice poficies vequired by Liander and senéwals of such policies sheil be subject 1o Lendei's sight
1o disupprove such policies, shafl inctude a sisndard morigage ¢lause, and. shals pume Lender as morlgagee
andfor as an.additional loss payes, Lender:shall have the right 4o hald the policies and roaswal corgificates, |
Lender requires, Borravver shall pramplly give to Lender all recejpts of paxti premiums ava renewal notices, If
Borrowsr obtaing sey form of insurange coverage, Aot ofherwise mquned by Lender; ior Jamage 1o, or
destruction of, the Pmperiy, such policy shall include a standard niorigage clouse and dhallsarie Lender as
mortpages andforas anadditiona) loss payee:

In the event of loss, Borrivwir shall give prompt aotive to the insurante carrisr ani) Lender, ‘Lander may
ke proof of loss if net made promptly by Borrower, Unless Lender and Borvower otherwise agree 1wt fing,
any insurance procecds, whether ot bk the undesfying insurance was reqmreti by Leider, shall be apptied to
restoration or repair of the Fmpcrty,, if Wie restotation or repiis is économically feasibie and Lender's secivity iy
ol Jessened Doring sueh repiit and restoration period. Levder shall have the vight 16 hold suchi insarance
proceeds util Londer has had an cpporiunity 1o inspect such Propenty to-ensure the: work has been completed to
Lewder's savisfaction, provided that such inspeetion shall be undertaken promptly. Lender may dishusse progeeds
for the repairs and restoration in 2 single.payment or in-a series of progress payments ag the wWork js @ompieted
Linless an pgreement is made in wriling or Appltcﬂbic Law mquires interest- fo be p'u:i on such jnsirance

f!i}:}-.m—b:r!ﬂi!i:ﬂs giﬁg:

TRAANOIS-Singde Euiity-Fauniéc Mav/Biedile Mae UNIFORM INSTRUMERT Fargid0id 0L fpage 3 oF i3 pagist
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procee:d& Lender shaﬁ ol be reqmmd to pay Borrdwer ¢ 'my mtere:si m aammga o such procceds Faes fbr

swum} wo:s]d be Iessem,d thc msmanca pmceeds qhati be a;aphs:d m 1hﬂ sums :ecured bv 1hm b sumy
Instrument; whefber or not then due with the-excess, i any, paid {o Borrower, Such insurance. pmcccdb shall be
applied in the rder pravided for i Settion 2.

if Bnrroum abandc:m, 1he E’mperiv l.endcr m:t:’; f‘ lg, ntgot!ate 'md settle anv avaitable. msuramw chum
carrier ins‘ af*ered m seffle a cimm {hen Lender mav ne.gutmie and settic the cimm The wﬁ-dm par:od will
begin when ihe natice is given. In (filht‘.r event, gr if Lender ACQUIres the Pn:tq!eert)* uader Section 22:or otberwise,
Barrower liereby assigns to Lender {2} Borcower's ights (o any insurance proceeds 1 an aiwunt not to excesd
the setouns vapaid under the Noke of iy Secutity Instrument, zad (b) any-other of Boreower's righits {sther than
the dght 1o wry refund of uneamned premivens paid by Borrower) under all Bisurance policies covering the
Property, insofr: as such rights are applicableto the coverage of the Property. Lender wiay use the insuranc
proceeds cither U repalr or eostors the Property or fo pay amounts vapaid under the Nate e this Security
Instroment, whetner o ant then due..

B Oceupancy Brivower shall ogeupy, establish, md use thé Property as Burrower's principal residerice
within 60 days aker the “xeaution of this Security Instrument and shall continue to- cocupy”the Property a5
Borrowee's principal residonce Tor at Jeast ane yoar afler the date of ocsupancy, unless Lender otherwise agrees
iy Swriting, which cansent shall ot be mreasonably withheld, or unless extenuating circumsiances exist which
are beyvond Borrower's conteol,

7 Preserviition, Mainicnance and Protection of the Propertys luspcctmﬂs. Borrower shafl not
destroy, damage or impair (he Property, 2liow the Property to deteriorale or cammit wasté on the Property.
Whether or not Boerower i residing in the Fiuneity, Botrawer shall maintain the Pmpe‘ﬁy in order to prevent the
Property from deteriorating or decreasing in vupre dueto its condiien. Unless 1t is determingd pursuant fo
Seetion 5 that repair or restoration is not economi sally “ws:bie Borrower shal] promptly repair the Property if
damaged to avoid farther deterioration:or damage, I iasuraice of condemuation pracesds:are paid in conpection
with damage to, or-the taking of, the Property, Barrow:r thafl ke responsible for repairing or resioring the
Property enly if Lender has refeased pmc-::eds for such puwpeses. Lender may disburse proceeds for the repairs
and restoration in o single payment or i 8 series of progrese paypments as the work is cmpictﬁd If the
nsurance g condemnation proceeds are nol sufficient to repaly o estore the Peaperty, Borrower is aot sefiaved
of Burrowes's dbligation for the completion of such repair or restoratios

Lender or its agend -may make reasonable endries upes ang ms:{:ﬂ:(ms of the Property. 1 it has
reasonable eanse, Lendér may inspect the interior of the improvements o tae Property, Lender shall give
Barrower notice at the time of or priar {o such wi interior inspection specifiing sucireasonable canse,

8. Boveswer's Laan Application. Borrower shall be in default if, during G Loan application proceds;
Rarrower or aiy persons o eatities doting at thir direction of Borrower o with Boreoyier's knowledge or consent
gave'materialiy false, misleading; o maccurste information or stafgments to Lender lor' iled to provide Lender
with miagerial inform stion) in conmestion with the Loan. Mateetal representai;ms inchudz, b are not limited to,
Tepresentalions conesming Horrower's occupan oy of the Property as Borrower's principal resicence

9. Protection of Lender's faferestin the Property and Rjghts Uider this Seeurity Inseeimint. Ha)
Borrower fails to perform tiie covenants and jgrgements coniaingd in this Security Instrument, (by there it @ fegal
proceeding that might ﬂgmﬁcﬁnﬂy affect Lender's interest in the Propecty andfor righis under s See mty
Tastrument (soch ag a pmceb:cimv in hankruplcy, probate, for condemnation or. mrfmture, for edforcement-of &
fien which may atfain griority aver this Securty Instrunent or 1w énfarce laws ot ruaulatmm} or (¢} Boreower
Bag abandoned the Property, teh Lendsr iy do-and By for whitever is reasonabile orapprop¥iate to prote ot
Lendet's difdrest I the Property’and vights under this Security: | siument, sechiding profesting sndfor assessing
he vakue of the Broperty; and securing and/or copairing the Property. Lender's actions van inclade, bt are ool
{imited-tor (8) paying any sums secured by a Hen which has priority aver this Security Insteumnent; (b) appearing
i court, and (¢} paying reasonabie altorneys’ faes to protect ifs Interast ity the Property and/or nghts under $his

Ragewor iuili:r.bj_ g A _
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Seeurity: Instruinent, including its seeured position in n bankruptey proceeding. Securing the Property includes,
beet-is mot lmited to, entering the Property tw make repairs, change locks, replace or board up dears and
windows, drain water from pipes, oliminate building or other sode violations or dangerous conditipas, and have
uiilities turned on or off. Although Lender may take action ander this Sectien 8, Lender dogs not have to-do so
and is nel andet any. duty or obligation 0 do so. It is agréed that Lender incers no liakility for not taking any or
4l actions authorized woder this Section &, _

Any amounts disbirsed by Lender under this Section 9:shall becoime additional dobt of Borrower seoured
by this Security fnstromient. These amounts shall bear interest at the Note rate from the date of disbursement and
shalt be payable, witlh such interest, , U notice from Lender io Borsower requesting ps.wmcm

14 this Séeurkty Tostrament is on a leasehiold, Borrower shall cordply with all the provisions of the lease, If
Borrower.acquires fo¢ Hile to the Propernty, the lesselitld and the i {itle shaft not merge unless Lender agreds to
the pyergerin witing,

16, Murtgage fusweancs. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ay the premiums required to maintain e Mortgage Insumnes in effect. IE for any reason; ihe
Morigage Insiniiarc noverage required by Lender ceases fo be available from the mortgape insurer that
_prcwaus?y provived sy insurgmce and Bofrower was requm:d io maks separ ately designated pavments- toward
the. premiams “for ‘»narfc\., % Insurance, Borrower shall pay the premiums required 1o obfaiic coverage
substantﬂliy nquwa!em 1o, IW Mmlgagn Insumnm prevms]} in effﬁst 4t cost subsﬁmtm]iy cqunalent o the
Lendes: 1f suhahminl]\* equmlv ch'*gasu: fnsurance t.m'cfagr. is-not gvatlsble, Borrawer shall cantinue to pay
o L nda:r thie. amoortof the separatoly decignated paymenis.that were due wien the insurance coverage veased
to be in effedr. Lentier will aceept, wie anid retain (liose payments 88 8 nonvefandable (085 reserve in Tiew of
Mostgage Inswrange,  Such Toss Teserve slial] be mon-fefunduliie, notwithstanding the fact that the Loag &
ultitately paid W6 Tl dnd Lender shull nos-05 Teqired 1o pay-Bortowee any inlstest or sadiings on such loss
reserve. Leader cinno langer requive boss resgive oayments if Mortgage Insurance coverage {iri thie araountandg
for the perind that Lender requives) provided by an insurer selected by Lender again becomes: available, is
obtained, and Lender requires separately designated pvmeats toward the prambums for Mortgage Insuranee.,
Lender required Morigage Insurance a8 & condition -of aking the Loan and Boeower was required 1o ‘ake
separately desigaated payments toward the preniiams.for Morigogs Insurance; Borrawer shall pay the premiums
requlre*i tt: mam!am Mongaze ]nsuranezf' in eﬂect or lo or :mr’. 3 nen-rt,ﬁmdabk Jossyeserve, until Lcnder’s
1 Ender pmwdmu for am:h temximum or walil termination is remw,u by Applmabie Liaw, ]\mhmg inn {his
Section 10 affecis Borrower's abhgatmn fo pay mierest at thi rate provided it e Nate,

Morlgage nsurance refmburses Lénder (or any Gtity that purchases the Note) for certehy Jusses. it may
inour if Bortower does notrepay the Loan as agreed, Burrower s not & panty o (he Mortgage nsurance.

Morlgage instrees evalunte their total risk onalisuch insurance B fores from me to time, and nigy enter
inty agrecments with other parties that share or modify their.risk, or yeduee Josses. These agreemtenis are on
ferms and conditions that gre satisfactory to the mortgege insurer and the other pasty (or mrtms} @ (hese
BEFOERENLS. These agrcumcnts may require the mortgage insurer 1o make paymients using vy souree of frads
that the 'nmgnge ‘insorer may have available (which may include funds obtained from !s"“’g» ¢ Insurmice
premitms). _ .

A 3 result of these agreements, Lender, apy purchasa‘r of the Note, another insurer, any reiuswer, any
other entity, or any affiliate o€ any of the foregping, may recelve (directly or indirectly) amounts that detiva rom
(or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in e*cchange 1or sharing
or modifying the mortgage insurer's risk, or reducing losses. I such agreement ‘provides that an affiliste of
Lender takies a- share of the jnsurer’s risk in exch'mg,ﬂ for a shave of the premimus paid to e insurer, the
arrangement is often termed “captive reitsurance.” Further;

£} Any such agreements will pot nfféct the amounts that Borrowee has agreed fo pay for Morigage
{usurance, or-auy dther terms of the Loan, Such agrovments will nog increase the smonat Borvawer will

owe:{er- Mortgage Inseraace, and-they will not eut:tlc Buorrower 1o sy refund,
_Bomawer famals T
“FLLENDIS- Sivgfe Foiste-- Fnanie ¥ndFrediie Mae LINIFORM INSTREMERT Form 3014 1 fige T of 13 jiages)
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My Awy such dgreements will ant Afeet the righls Borrewer has.- i any - with regpect io the
Mortgage Insuranve uider te Homeowners Protection Ack of 1998 dr-3ny other law. These rights may
inclnde the right to receive certain disclosies, to request and obtaln -cancellation of the Mortgage
Insm.mﬁ:, fo.have the Mﬂﬂgngn fts’sur.mcc ierminaii'.d aummatwaﬂy :mdlur m resive ® rel’uml of any

_ 11 Asa:tgnmcuf of Mis:clla;tecms Fi oceeds; I‘arfc:mrc. ANl Miscsianeous Pmcceds arg heretly
assigned 1o and shall bs paid to Lender.

© if'the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration er repair of the
Property, if the rastoration o repair is economicatly feasible and Lender's secnrity is oot lessened. During such
repaie and restoration period, Lender shall have the right 1o hald such Miscellancaus Proceeds vatil Lender hos
had ai opportinity to inspect such Property to ensute the work has Been conspleted fo Lender's satisfaction,
provided gt such mbpectmn shall be undertakes promptly. Lendes saay pay for the repairs and réstorgtion 3 a
stgle disburserment or in a series of progréss payments ag-the wirk is completed. Unless an sgreement is made
in writitg or Avplicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall niot be
required to pay Suriaver any interest or eamings on such Miscellancous Proveeds. 1f the restoration or repair is
not.economically feastiio or Lenders seourily weuld bie lassencd, the Miscellaneous Proceeds shall be applied to
the sums secured by this Scouriiy Instrument, whether or not then dus, with the excess, il any, paid to Borrower,
Such Misceilmeous Procerds shall be agplied in the drder prov dded for in Section 2.

I the event of @ totac taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shiall be applicd 1o the sums secued g shis Security Instremeni, wheilier or not than dis, with the cxcess, if any,
paid 10 Borrower,

In the event of a partial faking, distrubtion, or Fosg i value of the Property in which: the Tair marker vaiue
ofthie Property immediaiely Sefore the partiat taking, destruction, or loss fn value ¥s equal toror greater thar the
amaany of the sums seeured by iis. Securtiy Fusinument. immidiately beftire the partial 1aking, destruction, or
loss in valwe, wiless Borrower and Lender ofie/wise agree i wiiting, the sums sccered by this Security
Instrutent shiall be veduced by the amount of the [Misce!tancous Progeeds mulliphed by the following Faction:
{a) the totel amoual of the sums secured immediately, bedore the partial faking, destruction, o loss in value
divided by (b) the fair warket valug.of the Property imineriatzly hefore the partial taking, destruetion, or. loss it
value. Any balance shal] be.paid to Borrover,

in the event of a partial (aking, destrctidn, or loss in vaw? ol the Property m which the faif rearket value
of the Progerty immediately before the partial taking, destruction, o7 irss in valus s less than the amount of the
sums secured immediately before the partial lnking, destruction, or Fosx in value, unless Borrower and Lender
atherwise sgree in wiiting, the Miscellancous Proceeds shail be applied «© e sutns secured by tis Security
Instrument-whether or nel the sums are ther doe.

If the Propefty is abmidoned by Borrower, or if, after notice by Lende’ o Borrower that e Opposiiig
Party {as defined in the aext sentence) offers 1o make an sward toisettle a clitm fur Zamages, Borrower fails 10
revspond to.Lender within 30 days.afler the date-the notice i3 given, ‘Lende'is nuthorized o collecy-and-apply thie
Miscellancous Préceeds eithier to testoration or repair of the Property or to the sums tevured by this Security
Enstramient, whether or nolthien due. "Opposing Pary” means the thied pany that ovies Borrewer Miscaltaneous
Procegds or fhe party 2gainst whom. Borrower has r:ghi gfaction o regard to Misceltaneous Seoceiad,

Borrower shafl be in default if any action or proceeding, swhether oivil or criminal, is bugin that, i
Lender's judgment, could resull iy forrexture of thie Property ar other matecial liipsirment of Lenders mt arestin
{he Progierty or rights uhder fhi is Security nstrument. Borrower can cure sich a defimb and, if am,e!eu aleon ligs
ﬁecun ed relnslaif: a8 prmxded m Sucmm I9 hy causmg the acinnn o pmmfdmg w ba dlsmmsed wnh a ruhnf‘
in lhe l‘-'ro;mrty or rlg!ila dmdet this bmcuraw Inaimmeni “The proce ds oft dny award or claim for datnages that
sbe aiributible 1o the inipairment of Lender's toterest in the Propérty ave Hiereby assigued and sball be paid to
Lender.

All Miscollaneous Proceeds that are not apphed W restoration of repait.of he Property shall be applied In
the order provided for In Section 2,

E{:ﬂj{:msi :hfs,tii!; hﬁ
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i2. Borrower Not Relepsed; Forbesrioce By Lender Not a Waiver, Eigension. of the time for
payment ot modification of amorization of the sams sceured by thils Seourity Instrument granted by Lender to
Bomower or any Sucvessor in fnterest-of Boreower shall not operate to release the Hiability of Bnrrmw:r A AT
Suecessors in Interest of Borrower. Lender shall nof. be required fo commence proceedings against any
Suecessor in Taterest of Borrower or to refuise fo.extend time fbr paymnt or otherwise modify amortization of
the suins secured by this Security Tustranent by reason of any demand reade by the original Borrower of #ny
Sticcessors f Intctest of Borrower, Any forbearance by Lender in exercising any right or remedy includiag,
without Himitarion, Lendsr's aceepance of payments from third persons, entiiies ‘or Successors in Tnterest of
Borrower or in amounts-fess than the amownt then due, shall not-be o waiver of or preclude the exercise of any

l"ht ar rem;dy

13: Joint and Several Liabiliiy; Co-Signers; Successors nnd Assigns Bound, Borrower covenants and
agrees lhat Gorrower's obligations and labilty shall be joint and seversl, However, any Borrawer who so-signg
his Sseurity Tnstrusment bt dogs not exéeute the Mote (3 ‘cossigniee™: (a) Is. oo-signing this Seensity Instramént
anly te morigasc, want and canvey the co-signer's mierest in the Property vnder-the terms of this Security
Instrument; (b). i pii personally- obligated to pay the sums secured by this Security Instrument; and {e)- Rgrees
that Lender and any 2iwr Borrower can agree 10 extend, modify, forbear-oF make any accommadations with
regard to the tering of tis Seourity Instrument or the Nole without the co-signer's consent,

 Subjett to the proviv s OF Section 18, any Successar in Intetest of Botrower who assuimes Borrower's
shligaticns urider this Securi i Insfrument @ writing, and is approved by Lénder, shall obtain all af Borrowar's
vights and benefits under this Seagiy Instniment. Berrcw&s shall not be released from Borrower's cbllgauons
and fiabikity under this Semmy fnst ument unless Lendsr agress to-guch release dn writing, The covenanis and
agreemeils.of this Seawity Instrument shal) Uind {except a8 provided in Section 20} and benefit the sucedssors’
and assigrs of Lendet. ,

1. Loan Charges. Lentler miy. chatgs Borrower fees. for servives performed in cosnggtion with
Borrower's defaglt, for the purpose of protecting bender's-interest in the Property and rights under this Security
Instrument, including, but not Hirited io, attorneys” Fees, property inspection and valuation fees, Iy regard 1o any

atherfees, the-absence of express autharity in this Seciw |t) (nstrument-ig charge:a specific:fee 1o Bartasver shall
nal bt canstrived 33 & prolibition o the charging of such . Lender may not charge fous that are. expressly
prohibited by this Security Instrument or by A\ppimahh, Eaw,

If the. Lozm is Sllbjc:.‘{ toa law w!uch sets e imum laan J‘m 68, anr.l ! aat law is ﬁmily mterpreied 50° that
hmlts ihm ( ) mEy wch ann chartzc shall bc. reduccd bv the anm' L m:ccssary tﬂ reduac the charga tu Hie
permitied limmit; and (b) any sums already collected Fom Barrower which eiwoeded perenilted Himity will be
refunded o Borrewer. Lender may choose to miake this refund by feducing the grincipal owed vaderthe Note or
by making & direet paymienst to Borrower, [fa sefund reduces principal; the reducton wilk be weated as-a partial
prepaymént without any prepaymeit charge {wheter or nol a prépavient chxge s provided for wnder the
Note). Borrower's stoeptance of any such n:fimc made by direct payiment to-Borrower will constinge 3 waiver
of any right of action Borrower might have arising out of such overcharge.

18, Notives. Allnotices given by Borrower or ‘Lender in conngction with this Security Tnstr iment anssi be
in writing. Any notice to Borrower in cornection with this Security Tnstrunsent shalf be deemat 1 have been
given 1o Borrower when matted by fiest class mail or when sctuaily delivered to Borrower's nelice padrass if seat
b\f other mgans, Notics to any orie Borrower shall constitute natice 1o all Borrowers wirless Appiicable Law
expressly requires otherwise. 'Thie notice address shall be the Properiy Address unfess Borrower has designved 2
substitle notice address by notice to Lender. Bomower shafl promptly natify Lender of Borrower's change of
address. if Lender specifies.a procedure Tor reporting Borrower’s change of address; then Borrewer shall only
repart’a change of addréss through that specified prowdure There wiay be only oné desianated nalice address
unger this Sectrity Tnstrumant &l any one thne, Ay notice-to Lander shail be given by delivering it or by

smlmg it bv first ¢lass msul £ l enda 5- sddress stwd harem uniess Lersdet has dcsmvated ”smﬂhtr adciress hy

_gi.ver}_ to Le:_;ﬁe_r L;nij_l *z_ﬁma_]ly recene_d by Lend:r: I! any nuuce raqmrec’ by t!us Scctmw Instrmnem i alsn

Bclm\wrlnmtm Lr
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equired under Appliceble Law, the Auphcable Law reguirement il saltsfy thé corrisponding requirentfnt
unde:r this Security Instrement;

6. Cloverning Law; Sevembﬂﬂv- Rutes of Constroction. This Security Instrument shall be governed
by federal Taw and the faw of the jurzsdmtlm in which the Property is-located, Al gights and obligations
confaingd in fhis Security. Instiument ave subject fo any requircments and Timitaiions .of Applicable Law.
Applicable Law might explicitly or isaplicithy allow the pirties 10 agree by contract or it might be sienl, bui suck
silenge shall ot be consirued a5 2 prohibition against ngreemnent by conteact, 1n the Svent that sny provision or
clavse of thiis Seetrily Instrument or the Note: mnﬂms with Applicable Law, such conflict shall not-affect ather
pravisions of this Security nstrament or the I\m:e which can be given sffect without the mssﬂzctmg provigion,

As Used in this Security Instrument (a) words of the mascullre sender shall mean and inchide
corresponding siewter words of words of the femiinine gendar; (b) words in. Ihe singular shalf medn and inchide
the phural oo vice verse; and (o) the word "miay™ gives sele discretion. without any cbbigation to takeany action.

17, Borsower's Copy. Bowower shall be given one copy of the Note and of this Security Instrument.

18, Tvapsicr of the Praperty or 3 Beneficial Infevestin Borrower, Asused in this Seotion 18, "Interest
in the Praperty™ imiang any Iegai ar heneficial interest in the Property, incloding, bt not limited fo, those
hencfichal intgrests wraisferred iv a bond for deed, contmact for decd, installment safes conlract or escrow
agreement, the intent of wiich is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of #ae Property or any interest in thie Propérty is sold o wansferred (or if Borrower is not
3 natura) person. and a benuficlal interest in Borrowsr i8 sold or wransférred) withont Lender's prioe written
consent, Lender may require itimitinte payment i Tull of &) sums secured by this Secwrily Instrument,
However, this opiton shall not be exoreised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lewler shall give Borrower sutice of acceleration. The notice shati
provide 2 gericd.of notfess than 30 days o the date the nolice is given i accordance with Section. 15 within
wiich Borvower misst pay afl sums secerad-4r Giis Securify Instonient, If Boreowes fails 1o pay Hicse senis
prior o the expiration of this poriod, Lender gy mvoke any remedies permitted by this Security Instrument
withaut firthers netice or deeand on Borrower.

15, Bmmver‘s Right to Refustate After Acecieration. | Borrawer meals certain conditions, Borrower
shat! bave the right 10 hav\. enfcrcement of this Security IFstrament discontinued at any Gime prior (o the earliest
af: (a) five days before sale of the Froperty pursuant 1o Section 22 of this Seourity Instrument; (b) such other
period as Applicable Law might specify for the termisation of Borrawer's right to reinstate; or {¢) entry of'n
judgment enforeing this Secarity lastrument.  Those conditions‘aré that Borrower: (a) pays Lender all sums
ivhich then would be dus under this Security tnstrument and the M2z as if no acoeleration had occurred; {b)
cures sny default of any other covenants or agresments; (¢ pays alf expenses mturred in enforcing this Sevurity
Instramvent, including, but nat Timited 1o, reasonable attarneys' fees, propory inssection sud valudtion fecs, and
cthier fees ineurred for the purpose of profecting Lender's interest in the Prope/ty and rights under this Security
Instrumedtt: and {d) akes such aclion as Lender may. réasonably require to assure that Lewder’s interest-in-the
Property and righis under this Security Instriment, and Borrower's obliaation 1o pay tha:sums seoured by this
Security Instrument, shall continus prchsnged unless as ctherwise provided uader Applic, ble Law: Lender may
requive that Borrower pay such seinstatement sums and expenses in one-or mofe of the futloving forms, as

selecied by Lenders (8) casly {b) money arder; {c) certified check, hank. chack, freasurer's <hich or cashier's
chcck provaclcd any such chieck js drawn upon an. institifion whose depasits are insured by a iera dgeiicy,
ingtrimentality ‘o entity; of {d} Electidnic Fonds Tiansl‘ex Upds cefnstaiement by Borrower, his Security
Instrusnent and subl:gatlcms secured kereby shall remain fulhr effective as if no acceleration had olnsred.
However, this right to reinatate shall not apply iiv the case of accelerntion wider Section 18,

20, Sale m’ Note; Change of Lesn Servitery Notice of Grievance, THe Nofc or's partial ifittrest n tie
Nite (toderhir with tig Sbeurity Instrument) can bedold one or mdre-tiings withoil prior nitice 4 Borrowet. A
safe sight resut i v change in the entity (kisown as.the "Loan Servicer”) that gollects Periedic Payments due
amder tive Note e this Seeority: tnstroment-and performs other mortgage foan servicing obligations under the
Note, this Sequrity Insirument,. mnd Applieable Law. There-also might be one or more changes of the Losn
Servicer unreiateaf 1o a.salg-of the Note, Hthers is« changeof the Loan Servicer, Borrower will be given written

Blisigiwor Jeitidb &u-g»
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notice of the change which wilf state the name and address of the new Loan Servicer, the address to- which
payments should be made and any ather hrformation RESPA requires i connection- with-a aotics of transfer of
servicing. [7the Note is sold and thereafler the Loan is serviced by a Loan Servicer-other than the purchaser of
the. Matz; the mortgage loan servicing obligations to Berrower will remain with the Loan Servicer or be
traiifered Iy @ successor-Lodn Servicer and are nol assumed by the Note purchaser unless otherwise provided
by 1he Néte purchaser, _ _

Neither Borrower wor Lender may comaiense, join, or be joined 1o any juc‘iici%ﬂ action (a5 efther am
individual fitizant or the nember of a-class} that arises Tront the other parly's actions pursuant io this Security
Instrusnent or that alleges that the other party hns breached any provision of; or any dur\ owed by resson of, this
Security Instriment; entil such Bosrower or Lender has notified the other party (dth such notice given i
conyplidgfice with dhe feqmmmms of Sectlon 15} of such dlleged hreach and afforded the otfier party hereto-a
reasonablie seviad after the givieg of such netice to. fake comective ction, 1TApphicabie Law provides 2 fime.
perdosd whichomust elapse before cartain action:can be taken, that time period will be deemed o be reasonatle for
purpases of Giisperagraph. The notice. of acceleration and opporiunity te cure given. {o Borrower, pursuant o
Seation 22 anel thie sanice of acceleration. given 1o Borrower pursuant 1o Section 18 shall be deamed to satisfy the
nofice and opporiunity ' take corsestive action provisions of this Seetion 20.

21, Hazardous Subsiances. Ag uscd inthis Secttai 21! {a) "Hazarddus Substances™ are those substances
defined. a5 toxic or hazaruors substances; pollutands,. or wastes' by Enviromnenial Law: and the folfowing
substances: gasoline, kerozsie, offier Jammable or toxie petrolesm produces, toxic pesticides: and harbicides,
volatile salvents, materials confalnin g ssbestos or formaidefiyde, and radionctive marerials; (0) “Envirenmental
Law" means federal inws and baws of the iurisdiction where thie Propertv is tocated that relats to health, safety or
eénvironmental protection; {¢} "Envirgwnental Cleanup" includes any response action, remedial action, of
remoyal action, as defined in Envirenmenas’ Lawy and () an “Bivirgrmental Condificn” tweans 4 sondition that
can caiise, contribute 10; or.otherwise sriggeran Cavironmental Cleanup.

Borrower shail not. catse gr permit he prosence, use, fiispasai storage, or release of any Hazardous
Substarees, ot theeaten to release any Hazardous Subsiarces, on o in the Property Borrmw shalk net do, nor
sllow anyeng else 1o de, anything aifectmg the: Prope ty- (8), ihat isin vmianen of ay Environmentid Law, {b)
which creatés an Eaviconmenial Condition, or () whu.n. die to the presence, use; o refease of & Hazardous
Substance, creairs & condilion that adversely affects thé vapie of the Property: The preceding (wo santences
shial] notapply to the preseace, use, o storage on the Properiyo® sl quantities of Hazardous $ubstances that
are generally recognized to be:appropriate 1o normat residentinlages and 1o maintenance of the Property
{including, bet not limited to, hazardous substances in consumer prodizis).

Boreower shall prompily give {ender wiitteh notice of {a) ony iy .,stlgatmn, alaim, démand, Bwsuit-or
other action by-any governmental or regulatory agercy of privaie pasy favolving the Property sud any
Huzardous Substaves or Eavironmiendal Law of which Borrower has-actusl krowiedge, (b any Environmenial
Condition, includimg. but not Hmived fo, any spitling, fesking, discharge, release oo- theeat of release of any
Hazardous Substance, and {c} any condition coused by the presence, use or release bf 4 Hazardous Substance
which adversely affects the valut of the:Property. 17 Borrover leams, or is notified &y sy goveramental or
cegniaory authoelty, or any private party, that ameremoval or other rcmcdsabon of any He mrmns Substance
affecimn; the Property is mecessary, Borrower shall promptly take &l necessary remiedial actions 0 sccordance
with Erviroamental Law, Nothifig ierein shatl creafe any obfigation on Lender for an Brvirohmentr Caanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

23, Acceleration: Remedies, Lender shall give notice to Borrower prior to weecleration aoying
Borrawer's breach of any covengnt or agreement in this Secerity Instrument {but not prior to acceleration
unter Seetion 18 naless Applimhis Law provides stherwise). Fhe notice shall specify: () the defivlé; (b}
the action requiret fo cure the defaubt; (e} 8 Bafe, vot less thai 30 0xys Troin the date the iotice s given to
Borrower, by which the delaolt must be Cubeéd; and () that failore to cure the defunle o or before the
date spécified it the notice may residt in seceleration of e sumis-secwred by this Security lastrument,
foreclospre by udictal proceeding and ssbe.of the Property.. The notice shall Purther inform Borrower of
the right to reinstale afler actelemti&u and the vight fe.assert ju the fereclostre procesding the ndn-

Rovoses Hitists K'}

TLLING S Single Banily-Fanake SlacFreddic Mae UNIFGRIM BRSTRUMESRT Form Wis YT frags 1‘;’5 813 pigies)
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wxistenee of o defaplt dr d4ny other defénye of Borrawer to acceloration and foreclosure. If the defanlf js
not enved on or before the date specificd fu the wotice, Lender at ity option may requive immedinte
pagment in fall of sl sums sccured by this Security Instrument withoul Further demand and may
foreclose this Seeurity Instrument by judicinl proceeding, Leunder shall be entitled to colleet all expenses
ineuryed o pursning, the remedies provided in this Sectmn 2.2 including, but not limited to, rensonable
attornevs' fees and costs of title evidence.

23 Refease. Upon pavment of aif sums secured by this Ssourity Instrument, Lender skall relense this
Secority Instrument. Borvower shalt pay any recordation costs, Lender may charge Borrower & fee for releasing
this- Sr,cum}e Iustmn‘em, bt only if the fee | is patd i a third party for services remiercd and the charging of the
e is permitfed under Applicable Law.

24, Walver of Honicstenid. ' In accordance with Hlinois Jaw, the Borrower hereby refenses and waives alf
rights unde and by virfue of the Hnols homestead exemption Jaws.

23, Puicament of Colinfers) Protection fnsurance. Unless Borrower provides Lender with evidence of
the. insurance coverage required by Borrower's agreemend with Lendpr, Lender may perchase insurance at
Borrower's expen 5 i» proteci Lender's inletests in Borrower's collaleral. This insurance may, bt need not,
protect Borrower s ixwrests. The coverage that Lendsr purchases may nal gay any claim that Borrower makes or
any claim that is made goingt Borrower in conrreclion with the: colinteral. Borrower may later cancel any
insurance: purchased by Lonfer, but only after providing Lender with evidence that Borrower has s}bmme{!
msuranca as reqmrcd by IOWEFS and Landu s agreremenl i Lender purchssses insurance for 1he mllateml
mgesa in ccmnecuon wnh the phc,mmt 91" the msumnce, andit fhe sﬁecme dm of the canml!aﬂm o
expiration of the insurance. The ¢osts .+ the insurance may be-adifed 10 Borrower'd totaloutstanding balance or
dbligation. The costs of the insitrance by boinors thin (e cost of insurince-Borrawer may be ible: ¢ obtain on
its.cvvn,

_ BY SIGNING BELOW, Borrower accepls -ang.=erees to (he terms.and covenants. contained i this
Security !nsim_mgnt_a_nd. i any Rider exeouted by Borrwer and recorded willh .

Witndsses:

Witisags -

Witnass <

Eap

Borrower - BAT HER[NII FLYNN

{Seal]

omowsy Iritigle %;"‘

FLEENDIS-Single Family--Faunic MacrFreddic Mas UNTFORA INSTRUMENT Farra 3614 101 jpage 12 of i3 pages)
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Stare of ILLINOIS ¥

7 o s
County of COOK )
This insrpment  was acknowledged before me op i f\{,{w i ? L& L.{.‘e" i

by KATHERINE FLYNN. T '
i
\_,,.f : 5

............... ~ UMM\ AN

Signatire of Nolfq Poblic v 3
b Hagt _ 'Typad or peinted name; x;"],\ ,

s - ek ﬂ;ﬂ‘“‘; " (T W ‘«»’1 ;;_Lz{:{-,&mm«»
P e |

—— = \,‘ o

NS,

Livan Originator Organization: ALLIATTT CREDIT UNION
NMLS [D: 197185

Loan Originator: Richard Steeley

NMLS 1D 616601

R
e
Bm‘mu\cﬂnmsh I i .

T LINOIS-Gingle Pamily—-Fagnie Vet Proddie ¥ URIFORY INSTRUMENT Forni 3054 301 {puge13.af 13 pigey]




1616555296 Page: 15 of 22

UNOFFICIAL COPY

Fean Npmder 68837

CONDOMINIUM RIDER

THIS CONDUMINIUM RIDER i made this 1I3TH day of MAY, 2016, and is incorporated into and
shall be-deemed to amend: and supplement the Morigage, Deed of Trust, or Security Deed (the *Security
Instruinent’ ) of the same date given by the undersigned (the "Borrower™) o secure Barrower's Mote to
ALLIANT CREDIT UNION {mc "Lende: "y of the same date and covering the Property described in the
Security Instrument and located at;

2117 WESC SVERGREEN AVENUE, APT INE, CHICAGO, ILLINCIS 60622
[Property Address]

The Property incwoss a unit. in, together with an undivided interest in- the common clements of a
condominium proiec’ Lndws as!

3 :1 719 Everpreen

[Name of Conidominivm Project]

{the “Condeminium Project™. If the sewners assoriation: o other entity svhich acts for the Condeminiom
Project (the "Ovners -Associztion®) holde il 10 property for the benelit or use of #s members or
shareholders, the Property also includst Porrowar's interest in the Gwners- Association and the. uses,
proceeds and henefits of Borrower's interest.

CONDOMINIIM COVENARTS. In.addioan o the covenants and agreements nade in the Security
Instrumient; Borrower-and Lender Risther Sovenant:awd ayree as follows:

A, Condominimm Obligations. Boreoswsr shall perform all of Borrawer's obligations

under thy Condominium Projert's Constituent’ Duceiients. The *Canstituent Documents” are

the: (i) Declaration:or any other document which ereates th Condominitm Profect; {i1) by-Taws;

(iKi) cade of segulations; and (iv) other equivalent docuirents, Borrower shall promptiy pay,

wiien dig, all dues and assessments imposed pursuantto the Zonstituerd Documents.

B. Property Insurance. So Jong as the-Ouners Associa.ion aistains, with a generally
accepied insutance-cauvier, & “aster™ or "blanket” policy onthe Copdominium Project which is
satisfactory o Lender and which provides insurance coverage in toe amounts (inclading
deductible levels), Tor-the periods, and against toss by fire, hazards fichedsd within the term
"extendod voverage,” and any other hazards, including, but not Timited ‘to, nrthquakes and
ficods, from whlch Lender requires insurance, then: () Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premiun instaliments for proplriy insurance
on the Property; and: (if) Borrower's obfigation under Section’5 to mairtain: property fus i ance
poverage oo the Property is deemed saisfied to the extent that the required coverage is provided
by.the Cwaers Asseciation pelicy:

What Lender requikes as a conditian of this walver can change during the term of
loan.

Borrower shail give Léndsr prompt notice of any lapst in required properly insurance
coversge provided by the master or blanket policy.

In the event of a distribution of propeity insurance proveeds i liew.of restoration or repair
foltowing a loss 3-the Property, whether fo the wit-or to common elements, any proceeds
ptyable 1o Borrower are hereby asclgnu:i and shall be pmd to-Lender. for 1pp1;::auc-n 1t the sums

Bawiawer hiliials

MULTINTATE CONBOMINHIM RIDER-Singlt Fa:miy-Famﬂe MasFreditic Mag lNlr’ﬂRﬁ I“\STR&W&\T Form 3140 l.'ol
loege 1of 3 pagest
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secured by the Security Instrument, whether ot not then due, with the excess, H any,. paid to
Boreower.

Q. Publie Liability Insurance, Borrower shall-take such actions a5 may be réasonable
ta.insure that the Owners Assoriation maintains 3 public Tiabifity insursnce policy acceptable in
form, ampunt, and sxtent of coverage to Lender.

D; Conderwnation. The procseds of any award or chim for damages, direet or
consequential, ]1a}%ah!e lo Borrower in conpection with any condemnation o other taking of all
or any part of the Properly, whether of the unit or of the common eletments, or for any
conveyance in fieu of condemnation, are heveby assigned and shafl be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Tnstrumend as provided
inSevtion {1,

F. Lender's Prior Consent. Borrower shall not, except aiter notice o Lender and with
Lender's neior wrilten consend, either partition or subdivide the Property or consent to (i) the
abandorment or iermination of the Condominigen Project, excepl for abandonment or
terminatios re.sired by faw in the casé of substantial destruction by fie or other casualiy or in
the case of a takiug by condemmation or eminent domain; (i) any amendment to any provision
of the (,onsumem ocuments if the provision i for the express benefit of Leénder; (i)
wermination of professional mansgement and assumption of sei-matagement of the Owhers
Assc-c}alwn, of (1v) any acliow which would have the ¢ffect of rmdermg the public Hability
insurance-coverage maintawred by the Owners Association uracteptable o Lender,

F. Rciajedies, 1F Boreo vér Joes not pay coridoiviiiin duss and dssessments when diie,
tsén Lender may pay theém. Auy atounts disbursed by Lender under this pavdiraph’ FF shall
become additional debt of Bortower sscurerd by the Sectrity Instroment, Unless Borrower andd
Lender agree to other terms-of paymers, thess amoans shali bear interest froin the date of
disbirsement 3t the Note vate and shall be geyuble, with -Interast.-upsn hotice from Lender to
Borrower requesting payment,

- orrowee Intilali . if'i ‘

MULTISTATE CONBOMINIM mm:ih\mgle Fumily—Fannie Mmrmdme Mac U\‘]FURW 1\\2’?&1}&1&\1 Fisrt 3040 U1
(e 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms. and covenants contained i this
Condominitm Rider. _

Borrower - FATHERINE FLYNN

e aaent

{Scal)

£e
Barrower Ttk pe b

MULTIETATE CONDOMINITIM Rllil%!{-wSiinglc Fagnii )‘—F yunie Mau/Treddie Mae LNIFGRM LNS'I'RUME?ET i’or_m;lil_nli]_ HIE
tpuge 3 of 3 pages)
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Loun MNumber 368837

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index -+ Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is niade Bz 13TH DAY OF MAY, 2016, and is-incorporated into and
steall be. deesned to amend and supplement the Mortgage, Deed of Trust, or Sceurity Dued (the “Security
Ingtrument™; of the same ddte given by-the undersipned (e “Borrower™) to secure the BorrGwer’s Adjustabh.
Rate Nole {ibe “‘Note ) 1o ALLM?\I‘ CREDIT UNION {the “Lender™ of the same date and covering the
property desciibed in the Security Instrument snd Jocated at:

2117 WEST VL0 REEN AVENUE, APT INE, CHICAGO, ILLINOIS 68632
[Property Address)

THE NOTE CONTALSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHIV. PAVMENT. THE NOTE LMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MARIMUM RATE THE BORRUAWER MUST PAY.

ADDITIONAL COVENANTS. In audiiion to the govenants and agreements made in the Seourily
Instrument, Roerower and Lender further covenesi 7ad agree as bllows:

A, IN TEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial inierest rate of 3.15%. The Note provides for changes in the iterest
rate and the z'mnthty pavmeids as follews:

4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dutes

The inter est et | will pay jmay change on the 18T day OF G7INE, 2023, and may change of that day
every TETH month thersafier. Bach date on which iy interest rar=would shange is calted 2 “Clange Date.”

{B) The Index

Beginaing with the first Change Daie, my inferest rale will be bazed 24 an Index. The* ndex” is the
one-year London Mierbank Offersd Rate ("LIBOR™) which is the average 1 torbank: offered rates for one-
year U8, dollar-denominated depaosits i the London wmarked, as published wo@he #Wall Street Jonrnal, The
most recent Index figure availuble as of the.date 45 doys before each Change Diate s called.the. "Current
[ndex.”

[fthe ;nm isno 'lunéer avasiat:%!e, the Note Hsidu will chpose @ new mdex which \is based upon

[L) Ca%culatum of Lhauges

Belore each Chavge Date, the Nete Helder will calculate my new interest rate by addiny THREE
percentage pointfs) (3.0%) tp the Cmtni Index. The Nofe Holder will Thien round the tesuit of this
addition to the nearest ong-cighth of ene percenmge Bobnl {0:125%). Subject 10 the fiinits stated in Section
4(!3) Belov, this foinded anzaunt will be iy new foterest rateuntib the neat Change Date,

© “The Note-Holder will thes determing the amiount of the wonthly payment that would be sufficient to

repay the unpaid principal thai | any expected $o owe at the Change Date in T onithe matuizy date atmy
new interes! rate in subslanlmﬂjf cqmzl payments. The result of thig talculation will be-the-new mmatmt af’

try monthly payeent. A
Boerovear Jitials &:

SILULTISTATE ADJUSTABLE RATE RIDER-1-Yerr LIBOR Index (Axxupinki  aficr Enitiol PededpSingle Panily-Freddiz Mae Uniform
WETHEMEBST ok G131 304 gpﬂieiqdfnws)
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(I3} -Limits on Tnterest Rate Changes ]

The jnterest rate T aih requirest to pay: af the figst Change. Date’' will agt be greater than. § 2500% or less
thit 3.0800%. Therenfler, my intérest vate will ever bs increased or decreased on any singlé Change Date
by morg than TWO PERCENTAGE FOINTS (2.00%) from the rate of inforest | hnve been paying for the
precedimg 12 months, My inderesl rate will never be greater than 8.23500%.

(E) Effective Date of Chingos

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly gayment beginaing on the first nionthly payrment date after the Change Date untit e amount of my
monihdy payment changes agaid.

(F). Notice of Changes

The Slote Holder wilt defiver or mdil {0 me a notice of any »hanges in my interest zate-and tha amount
of my meuthly pavinent before fhe cffeciive date of ahy change; The riotice will inctude infermation
required & @y 1o e given tame andalso the title and telei,nhonc? mxmhcr gf 2 person who will answer any
question | nievmave regariing the notice,

B. TRANSFid 7 THE PROPERTY OR A BFNM‘ICIAL INTERI"S'I‘ INBORROWER

|3 UNTIE BORROWER'S INITIAL INTEREST RATE CHANGES UNDER

THE TERMS STATED iN SECTION A ABOVE, UNTFOIRRM COVENANT 18 OF THE

SE.(‘{IR!TY INSTHKUMENT SHALL BE IN EFFECT ASFOLLOWS:

Tednsfer of tle Froperty or a2 Beneficial fntorest in Borrower, As used in

this Section 18, “Intérest in the Property™ means any legal or beneficial interest in the

Property, including, but nat livsited to, thase bereh cial inerests transferred in a dond o

deed; coniract for -deed, instalimeal sales contract or escrow ‘apreenyeny, the intent of

which is the transfer of title by Borronven st 2 fnture date te.a purchaser,.

I all or any part of the Propecsy ar any Interedt s the Property is sold o

sransfeeed (i i Boreower s not & natural perssand o beneficiat interést m-Borvawer is

sobil or transferred) withowt Lender's peivr written consest, Lender may require

immediate pryment in ] of o}l sums secuved by ehis Seoucity Insiroment. Howeves, this

aption shail not be exercised by Lender if such. exercise 5 prohibited by Applicable Law,

If Lender exercises this option, Lender zaahl give Boower patice of

acceleration. The notice shall provide a period of not Fess shas 30 .days from the date the

notics is giver in accordance with Scetion 13 within which Sorrewer must pay all sums

secvred by this Secarity Instrument.  If Barrower fails o pay- hese sums prior 1o the

expiration of this perind, Lender may invoke any temedies perniiitzd by this Securify

Instrumnent without furiher nolice or demand on Borrower.

2 AFTER BORROWER'S INITIAL-INTEREST RATE CelpWGES UNDER

THETERMS STATED IN SECTION A AROVE, UNIFORM COVENANT 18 OF THE

SECURITY INSTRUMENT DRESCRIBED IN SECTION Bl ABOVE SiloLL THEN

CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVETANT 18

QF THE SECURITY INSTRUMENT SHALL BE AMENDED TO REAT AS

I*DIJLQWS

Franster of the ?ropcrty pr a_Beneficial Intevest in Borrower. As used in

fhis Section 18, “Interesi’ in the Properiy™ means any iegal or Heneficial inferest in thi

Property, inchiding, but ot limited to, those benel cial interiisis transferted in 3 bond for

decd, confraet for deed, installment sles contraet or serow dgreesient, Whe intent of

whitd isthewansfer of title by Borrower al o Tituredate to a purchaserf

1 alt or any part of the Property or any Interest @ the P‘ropeﬂy jssuid o

wransferred (oF i Barrower is rot a fiatdat person and i bénaficial interest in Borrower i

sold or (raiisfeibed) withowt Lender's priot written consent, Lender wiay require

Barrower iﬁimls o™
! i b

MULTISTATE ADVESTARLE ‘BATE RIORR-1-Yeor LIBOR Iedex (Asstmabte fter dnitil Serfodj-Single FanilvFroddiz Mue' Ubiform
INSTRUMENT Furn§i31 MO fugd D nf#oges]
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immediate payment in full of all swms secured by tis Security Instrument. However, this.
opticn shal not be exercised by Lander il such &xercise is prohibited by Applicable Law,
Lender also shall not exercise this pptian it {#) Borrower canses. to be submitted to
Lender information required by Lender to evaluate the intended iransferee as if 2 niow
loan were being made fo the mmsfereg, and (b) Lender reasomably determines that
Lender's security will not be lmpmred bv {he loan assumption aind thai: the fisk of &
breach of any covenant oF agreement in ihis Security Instrundent is aveepiable to Lender,

T he exteny pertnitted by Appiticable Law, Lender may charge 4 reasonable fee
as a conditivh to Lenders conseit 1o the fosn assumption. Lender may also requirethe
transferes {0 sign an assumption’ Agreement. that is aceeptable 1o Lender-and that oi’:dig‘ste:g
b tnsferee o keep all the promises and ngreements made jn the. Note and i Mhis
Seewsti hlsirnmzmt Borrower will condnie-to be obligaisd wnider the Note and this
Se::un*y Dnstrimnent snless Lender refeases Bosrower in writing,

1 Lunder exercises the aption to require immediate payment in ful), Lender shall
give Bomowr: notice of acm:!ermmn, The notice shall provide a period of not less than
30 days rom ths Unte the notice is- giver in accordance with Seetion 15 within which
Borrgwer must iy v-2.] sums secured by this Security Insirument. -IF Borrower fails 1o pay.
these sumg prior o the expiration of ihis period, Eendes may nvoke any remedics
peraiticd by this Seoun v Ligtooment without Risther notice or'demand on- Borrower,

@& g
Borsower briviaks 'p!'-we{.‘"‘“'

MULTISTATE aDJUSTABLE BATE RIDEH-1-Vesr LIBOR Index [Asumisble ofter laitich P'emd}wSusgie lmnlr-l-‘rcdl.k Mae, Tniftom
INSTRUMENT Perm313E 303 ppaged afJ pegges)
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BY SIGNING. BELOW, Barrower aceepis and agress 1o-the serms: and- epvenanis contained in this adjustabie
Rafc Rider. .
o~

5
Lo .."“’4 : N

}_f” _«_:.,‘x.uu--.....“...
el L ’(
Borrowees K AT ERINE FLYNN

{Seal)

¥ f“
Barower s P{J“” -

MUGTISTATE ADSUSTABLE RATE RIDERIVeor LIBDH ludes (Asumialile sfigr Mjtisl Perigh~-Singls Family—Fretdie Moe  Linifern
TRSTRUMENT Foriig S35 304 dpuage 4 4 Fpogin
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LEGAL. DESCRIPTION

Order No.: 16wsa336o80XHH

For APN/Parcei ID{s): 17-06-120-049-1004

UNIT NUMBER 1NE IN EVERGREEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 7 AND 8 N BLOCK 15 IN DAVID LEE'S ADDITION
TO CHICAGO IN SECTION 6, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDLAN, 1 COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION-OF CONDOMINIUM RECORDED AS DOCUMENT 97695438, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALSQ, THE EXCLUSIVE
RIGHT TO THEUSE OF THE PARKING SPACE P-1NE, ALIMITED COMMON ELEMENT, A3
DELINEATED ON TitE ZEGLARATION AND SURVEY AFORESAID,




