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Original Principal Amount: § 122,000.00
Unpaid Principal Amount: § 93,896.71
New Principal Amount: $ 95,454.32
New Money (Cap): § 1,558.11

LOAN MODIFICATICN AGREEMENT
{Providing for Fixed lideiost Rate)

This Loan Modification Agreement {*Modification Agreement”}. riade this 18th day of November, 2014,
between UTPAL S MUNSHI, UMA U MUNSHI, husband and wife {"corrowar™) and ("Lender”) CitiMortgage,
Inc. Successor by Merger to Principal Residential Mortgage, Inc., ‘ameads and supplements (1) the
Morigage, Deed of Trust, or Security Deed (the “Security Instrument™, ard Timely Payment Rewards
Rider, if any, dated 04/19/04 and recorded in Book or Liber na, at page(s) na, (¢ Dorument # 0412015206 of the
COOK Records of COOK, County, Illinois and (2) the Note, bearing the same date s, and secured by, the
Security Instrument, which covers the real and personal property described in the Serurity Instrument and
defined therein as the “Property”, Jocated ai 1243 E BALDWIN LN UNIT 10, PALATING, IL 60074, the real
properly described being set forth as follows:

See attached legal description

In consideration of the mutual promises and agreements exchanged, the parlies hereto agree as folows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Modified Princlpal Balance. As of 12/01/14, the amount payable under the Note and the Security
Instrument {the *New Principal Balance®) is L1.S. § 95,454.82 consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized

2. Modified Terms. $ 0.00 of the Unpaid Principal Balance shall be deferred and Borrower will not pay
interest or make monthly payments on this amount. The Unpaid Principal Balance less the Deferred
Principal Balance shall be referred to as the “interest Bearing Principal Balance™ and this amount is $
05,454.82. Interest at the rate of 4.62500%, will begin to accrue on the “Interest Bearing Principal Balance®
as of 12/01714 and the first new monthly payment on the Interest Bearing Principal Balance will be due on
01/01/15. Borrower promises to make monthly payments of principal and interest of U.S. § 436.83,
beginning on the 1st day of January, 2015, and continuing thereafter on the same day of each succeeding
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month until the Interest Bearing Principal Balance and all accrued interest thereon have been paid in full,
The new Maturity Date will be 12/01/54,

“The escrow payments may be adjusted perlodically in accordance with applicable law and therefore
borrower’s total monthly payment may change accordingly.

3. Deferred Principal Balance. If any portion of the New Principal Balance was deferred, Borrower
agrees to pay in full the Deferred Principal Balance and any other amounts still owed under the Note and
Security Instrument by the earliest of; (i) the date Borrower sells or transfers an Interest in the Property,
(ii) the date Borrower pays the entire Interest Bearing Principal Balance, or (iii) the new Maturity Date.

4. Partial Piepayments. |f Borrower makes a partial prepayment of Principal, Lender may apply that
partial prepayrant first to any Deferred Principal Batance before applying such partial prepayment to
other amounty. fue.

5. Due on Sale. If all ¢/ any part of the Property or any interest in the Property is sold or transferred {or I
Borrower is not a natur?! nerson and a beneficial interest in Borrower Is sold or transferred) without
Lender's prior written cons=ni, Lender may require immediate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender siiall give Borrower notice of acceleration. The notice shall provide
a perlod of not less than 30 days frem the date the notice is dellvered or mailed within which Borrower
must pay all sums secured by the Securitv Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invokz 21v remedies permitted by the Security Instrument without
further notice or demand on Borrower,

6. Original Loan Documents Compliance. Borrower also will comply with all other covenants,
agreements, and requirements of the Security Insirurient, including without limitation, Borrower's
covenants and agreements to make all payments of taxus, insurance premiums, assessments, escrow
items, impounds, and all other payments that Borrowsr is ohligated to make under the Security
Instrument; however, the following terms and provisions are 1c/ever canceled, null and void, as of the
date specified in paragraph No. 1 above:

a. all terms and provisions of the Note and Security Instrument (if any) eoviding for, implementing, or
relating to, any change or adjustment in the rate of interest payable un fe: Ihe Note, including, where
applicable, the Timely Payment Rewards rate reduction, as described in-paraaraph 1 of the Timely
Payment Rewards Addendum to Note and  paragraph A.1. of the Timely Piiyment Rewards Rider.
By executing this Agreement, Borrower waives any Timely Payment Rewards rate: reduction to which
Borrower may have otherwise been entitled; and

b, all terms and provisions of any adjustable rate rider, or Timely Payment Rewards ir's7, ‘where
applicable, or other instrument or dacument that is affixed to, whelly or partially incorporatedirio; or is
part of, the Note or Security Instrument and that contains any such  terms and provisions as Lwse
referred to in (a) above.

7. Rights and Remedies; Enforcing Modification Agreement. Borrower understands and agrees that:

a. All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default
in the making of the modified payments hereunder.

b. All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain In full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Modification Agreement in any way impair, diminish, or affect any
of Lender's rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise there under or by operation of law. Also, all rights of recourse to which Lender is
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presently entitled against any property or any other persons in any way obligated for, or Eable on, the
Note and Security Instrument are expressly reserved by Lender.

¢. Nothing In this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

d. All costs and expenses incurred by Lender in connection with this Modification Agreement,
including recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender,

e. Borrows:-agrees to make and execute such other documents or papers as may be necessary or
required to cffs ctuate the terms and conditions of this Modification Agreement which, if approved and
accepted by vznd'er, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

f. If the Borrower dres not occupy the property as a principal residence, and property is an
investment property, B<.rower hereby absolutely and unconditionally assigns and transfers to Lender
all leases of the Property aid all.security deposits made In connection with leases of the Property.
Upon this assignment, Lender snall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lenders sole discretion. As used in this paragraph, the word “lease”
shall mean "sublease” if the Security-Inzwument is on a leasehold estate.

Also, Borrower hereby absolutely and uncspuitionally assigns and transfers to Lender all the rents
and revenues {"Rents”) of the Property, regar iless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender's agents (o ctllect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Leiider's agents. However, Borrower shall receive the
Rents until {i) Lender has given Borrower notice <7 zefault under this Modffication Agreement,
pursuant ta Section 22 of the Security Instrument, and i) “ender has given notice to the tenant(s)
that the Rents are to be paid ta Lender or Lender's agent. 7o'z assignment of Rents constitutes an
absolute assignment and not an assignment for additional securiiy anly,

if Lender gives notice of default to Borrower: (i) all Rents recelviid by Sorrower shall be held by
Berrower as trustee for the benefit of Lender only, to be applied to the si'mas secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of tho. Keats, of the Property; {iil)
Borrower agrees that each tenant of the Property shall pay all Rents due 874-urpaid to Lender or
Lender's agents upon Lender's written demand fo the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 10..he cnsts of taking
control of and managing the Property and collecting the Rents, including, but not limitid to. attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance cosls, asurance
premiums, taxes, assessments and other charges on the Property, and then to the sums s.crred by
the Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and {vi) Lender shall be entitled to havo a
receiver appointed to take possession of and manage the Property and collect the Rents and proiits
derived from the Property without any showing as to the inadeguacy of the Properly as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Properly and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
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Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any ather right or
remedy of Lender, This assignment of Renis of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

8. Escrow [tems. Borrower will pay to Lender on the day payments are due under the Loan Documents
as amended by this Agreement, until the Loan Is paid in full, a sum (the "Funds") te provide for payment
of ameunts due for: (a) taxes and assessments and other items which can attain priority over the
Morlgage as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
Property. .- any; (c) premiums for any and all insurance required by Lender under the Loan Documents;
(d) mortgage insurance premiums, if any, or any sums payable to Lender in lieu of the payment of
mortgage insurance premiums in accordance with the Loan Documents; and (e) any community
association dues.iens, and assessments that Lender requires to be escrowed. These items are called
“Escrow ltems.” Barawer shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. Borrowel-srai. pay Lender the Funds for Escrow ltems unless Lender walves Borrower's
obligation to pay the Funvs ‘or any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay to
Lender Funds for any or.=.i Escrow ltems at any time, Any such waiver may only be in writing. In the
event of such walver, Borrower s1all pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment.of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidenciny sush payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contaiier in the Loan Documents, as the phrase “covenant and
agreement” is used in the Loan Documeits: ¥ Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails 1o pay tlie amount due for an Escrow ltem, Lender may exercise
its rights under the Loan Documents and this Agree meit and pay such amount and Borrower shall then
be obligated to repay to Lender any such amount. Londer.may revoke the waiver as to any or all Escrow
ltems at any time by a notice given In accordance with thz l.oan Documents, and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amourits ¢at are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount () s ufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Fracedurss Act ("RESPA"), and (b) not to
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of experJitures of future Escrow ltems
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal agen<y, instrumentality,
or entity (including Lender, If Lender Is an institution whose deposits are so Insured) or In any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tithe specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anivanalyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on ‘ne Funds
and applicable law permits Lender to make such a charge. Unless an agreement is made in‘wing or
applicable law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowe: any
interest or earnings on the Funds. Lender and Borrower ¢an agree in writing, however, that interest shall
be paid on the Funds. Lender shall provide Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no mare than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund to
Borrower any Funds held by Lender.
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9. Bankr:ptcy Provislon. Notwithstanding the foregoing, to the extent persona! liability has been
discharged ¥ bankruptcy with respect to any amount payable under the Note, as modified herein, nothing
contained hareln shall be construed to impose personal liability to repay any such obligation where any
obligations have pren so discharged. If any bankruptcy proceeding is pending or completed during a time
period related (o _~ntering this Modification Agreement, | understand that | enter this Modification
Agreement voluntarty ard that this Modification Agreement, or actions taken by the Lender in relation to
this Modification Agrecme. !, does not constitute a demand for payment or an attempt to collect any such
obligation

10. Signature Requirements. Toisower(s) understand that the Lender's consent to this Moedification
Agreement is conditioned upon ail Ber-uver{s) properly signing and returning this Modification Agreement
without any alterations or deletions'and making all monthly payments when due. Any person signing
below who signed the Security Instrument but who did not sign the Note Is signing only to modify the
Security Instrument and to consent to the roofiration of the Note and is not personally obligated to pay
the amounts owed under the Note or the sums Z22ured by the Security Instrument.

11. That, as of the Modification Date, 1 understznd tnat the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to 7 tr: nsferee of my property as permitted under the
Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A tuyer or transferee of the Properly will not be
permitted, under any other circumstance, to assume the Loar. Sxcept as noted herein, this Modification
Agreement may not be assigned fo, or assumed by, a buyer orrunsferee of the Property.

(N/A) MERS LOANS If this box is checked, the loan evidenced by the Nat~ and secured by the Security
Instrument was assigned to or the Security Instrument was prepared in the neme of Mortgage Electronic
Registration Systems, Inc. ("MERS") Is a separate corporation organized aiic existing under the laws of
Delaware and has an address of 1901 E Voorhees Street Suite C, Danville, IL'6 1824 or P.O. Box 2026,
Flint, Ml 48501-2026 and telephone number, (888) 679-MERS. In cases whera'the loan has been
registered with MERS who has only legal title to the interests granted by the borrower i the mortgage
and who is acting solely as nominee for Lender and Lender's successors and assign:. MERS has the
right: to take certain actions required of Lender including, but not limited to, releasing and ransziling the
mortgage loan.

ISpace Below This Line For Acknowledgments]
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EXECUTED effective as of the day and year first above written.

ACCEPTED £inD AGREED TO BY

CitiMortgage, Yic.5rocessor by Merger to Principal Residential Morigage, Inc.

By'ﬁW/——_—— M

/ UTPAL S MUNSHI

Crystal Marine
Document Convol Otficer

CitiMorigags, Inc, “ - 'L‘{ f lﬁﬂ'l

Tille Date
[2-2¢-/</ ) —
Date UMAT MUNSHI

1. 24 doly

Date
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INDIVIDUAL ACKNOWILEDGEMENT
Stata of Mlinois
County of COQK
sak Woin) Y, .
On this __ ¥ day of il 4’4 , Inthe year _&+/ before me, the undersigned,

personallvappeared, UTPAL S MUNSHI

personally knowi & rie or proved to me on the basis of satisfactory evidence ta be the individual(s)
whose name(s) is (are) subseribed to the within Instrument and acknowledged to me that HE/SHE/THEY
executed the same in HIS'AF.R/THEIR capacity{ies), and that by HIS/HER/THEIR signature(s) on the
instrument, the individual(=}, or the person upon behalf of which the individual(s) acted executed the
instrument.

[ 3
— Ly
Notary Public /ﬁ: *CFFICIAL SEALY
Victor Carrilg
My Commission Expires: [f“l/[ 2 . Notary P f':'fgc i‘?;aryﬂfﬂﬁnois
My Commission Expires D, 12, 2015
State of lllinois
County of COOK
On this 'm{'h day of Fosenbe, ,intha year i , before me, the undersigned,

personally appeared, UMA U MUNSHI.

personally known to me or proved 10 me on the basis of satisfactory evidenze {c be the individual(s)
whose name(s) is (are) subscribed to the within Instrument and acknowledged i0.mne that HE/SHE/THEY
executed the same in HIS/HER/THEIR capacity(ies), and that by HISTHER/THE(R +ignature(s) on the
instrument, the individual(s), or the person upon behalf of which the individual(s) acted <xecuted the
instrument.

Notary Public %2’ .

“OFFICIL cini”
— ' U o
My Commission Expires: ()//Jv b /5. ey F‘um[ g?arlvefz

BT
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State of Missourl )
)
County of StCharles )

On _December 26, 2014 , before me appeared Crystal Maring, to me personally known, being duly
swom.ur offirmed did say that she is a Document Contro| Qfficer Of CitiMortgage, Inc., and that said
instrument was signed on behalf of said corporation, by authority of its Board of Directors, Crystal
Marino ack.owledged said instrument to be the free act and deed of said corporation, and that such
individua) nicur 'zuch appearance before the undersigned in the City of O'Fallon, State of Missourt.

)
| B
AL

LES.!T E. DOERR
Notary Pubic - Motary Seal
r."\:tate of Yassour!
Commissioned for St. Charias C<_:run1y
0y Comr ssen Exprres: Dat e*ptr:._"_ouams
ommission Number: 31275637

otary Public
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Legal Description:

PARCEL 1: UNIT 106 TOGETHER WITH IT5 UNDIVIDED PERCENTAGE OP INTEREST IN
ELEMENTS IN SAN TROPAI CONDOMINIUM AS DELINEATED AND DEFINED IN
‘I‘HB DECLARATION OP CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER
2344P2:15, IN THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10
EAST O THE THIRD PRINCIPAL HERIDIAN IN COOK COUNTY, ILLINOIS.
PARCEL %: EASEMENT APPURTENANT TO AND POR THE BENEPIT OF PARCEL 1 AS SET
FORTH AVL UEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 23448134,
FOR INGI'EZS AND EGRESS.



1616657072 Page: 10 of 12

UNOFFICIAL COPY

STATE OF WISSOURI
COUNTY Q- SAINT CHARLES

AFFIDAVIT OF CORRECTION

Crystal Marina, being (irs. duly swom on oath, deposes and states as follows:

1. | am employed by Ciiimortgaae, Inc. as a Document Control Officer. In that capacity, | am authorized
to execute this affidavit on beia of CitiMorigage, Inc. The statements made in this Affidavit are based on
my personal knowledge.

2. 1 am over the age of 18 and comg aten. to testify as to the matters contained herein.

3. For convenience, the following pany ¢ parties listed on tha Note are referred herein as “Borrower”;
Utpal $. Munshi and Uma U Munsh,

4. Borrgwer executed a Note dated 04/18/2224.in the amount of $122,000.00 secured by a Mortgage on
a property located at 1243 E Baldwin Ln Unit /08, Palatine, IL 60074,

5. CitiMortgage, Inc. is the lender and/or servicer of the i lote and Mortgage made and executed or
assumed by the Bomrower.

6. In my capacity as a Document Control Officer, | havc'2cess to CitiMortgage, Inc.'s business
records, including the business records for and relating to v Parrower's loan. | make this affidavit based
upen my review of those records relating to the Borrower's loan.ar. from my own perscnal knowledge of
how they are kept and maintained. The loan records for the Borrow :r are maintained by CitiMortgags,
Ing, in the course of its regularly conducted business activities ana are mzda at or near the time of the
event, by or from information transmitted by a person with knowledge. | is the regular practice to keep
such records in the ordinary course of a regulay conducled business activiy

7. CitiMartgage, Inc.'s business records that relate to the Borrower's loan thal! reievwved and relied upon
for the statements made in this Affidavit are the Note, Morigage, any modifications <hemto, and
CitiMortgage, Inc.’s electronic servicing system.

8, The purpose of this affidavit is to correct a scrivener's error in the Loan Modificative Agreament with
an effective date of 12/01/14. Through inadvertence, mistake, and emor, the Modification A jreeinent
contains a scrivener's error in that,

The Property Address was incorractly stated as 1243 E Baldwin Ln Unit 10, Palating, IL 60074
9, This error was unintentionat, The correct information should read as follows:

1243 E Baldwin Ln Unit 108, Palatine, IL 60074

Page # 1 46184625 RPY Ref# 953322 26534 MO183 St. Chardes C
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10. | am knowledgeable of the agreement and the intention of the parties in this regard and confirm that
these comections are trus and corract to the best of my knowledge.

Executed $his 12/26/2014

Date: 1272672014
Subscribad 2nd sworn to before me this 127262014 by Leslie E. Doerr

State of Missur
My commission ¢ xpi es: 12/07/2015

Personally known __X | - OR Produced identification

Type of identification ucad:
LESLIE E. DOERK
Notary Public - Notary Ses!
State of Missour
Commissioned for St, Charles County

My Com ssier Expires: Dessmber
Commission Numbe?: 112706}:6%0715

Page #2 467184625 RPY Ref 553322 25534 MQ183 St Chades C
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Certificate of Preparation

Prepared by: Thomas K. James
CitiMontgage, Inc.

1000 Technology Drive (M.S. 321)
O'Fallon, MO £5548-2240
1-866-272-4749

Acct # 0006413174

This is to certify that this INSTRUMENT was prepared by CITIMORTGAGE Inc., one of the parties name in
the instrument.

i

Preparer Signatures
Thomas K. James

Document Control Officer




