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City: Schaumburg

Lender. M8I Mortgage Services
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This property is located within the program area and the transaction
et seq. because the application was taken by an exempt antity.

Gertificate number: 1C3C1F95-E9C5-4E33-81 2D-6CH7ABB256B5

PIN: 07-23-211-003-0000

State. 1 ZIP Code: 60173

n JHD

Brian C. Donohus and Joa;(na Donohue, as Trust<es under the Brian C. Donohue and Joanna Donohue
20115 Living Trust Dated May 12, 2013

Loan / Mortgage Amount: $525,000.00

This Mortgage is being re-recorded to mark the "Other"' box,
Section G, Page 2 of 18, to indicate the Inter Vivos aid \RevocaBLE
Trust Riders attached to the Mortgage.
with the acknowledgement are corrected to read "individually and
trustees" while removing trustee from the signature lines.
the spelling of Joanna is corrected on the Certificate of Exemption

s exempt from tne raquirements of 765 ILCS 77/70 |}
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llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fravd
800-532-8785

The property 1dent|f|ed as: PIN: 07-23-21 1-003-0000

Address:
Street: 806 Winfal Drive

Street line 2:
City: Schaumburg State: IL ZIP Code: 60173

Lender MSIMortgage Services _
A IHD

Borrower: Brian C. Donohue and Jc:\?ha Donohue, as Trustees unrerthe Brian C. Donohue and Joanna Donohue
2015 Living Trust Dated May 12, 2015

Loan / Mortgage Amount: $525,000.00

This property is located within the program area and the transaction is exempt from the requiarieits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 1C3C1F95-E9C5-4E33-312D-6C57A8B25685 Execution date: 3/30/2016




Instrument Prepared and Recording Requested by:
Mortgage Services Ill, LLC

502 Narth Hershey Rd Bloomington, IL 617

When Recorded Mail to:
Mortgage Services lll, LLC

502 North Hershey Rd Bioomington, IL 61704

Send Tax Notices o
Mortgage Servicestil, LLC

502 North Hershey R B.oomington, IL 617
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—“—— [Space Above This Line For Recording Data]
Loar No. 500007791

PARCEL TAX ID#: 07-20-211-003-0000
PMI CASE#

MORTGAGE
MIN 1005883-0500007791-8

DEFINITIONS

Words used in multiple sections of this documen® ar: Aefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rulis reparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicli 1s dated  March
3o0th . 2016 together with all Riders to this document
B) "Borrower" is Brian C. Donohue and Joanna Donchue, 25 Trusiees

under the Brian C. Donchue and Joanna Donohue 2015 Living Trus:datzd
May 12, 2015

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a sepieale
corporation that is acting solely as a nominee for Lender and Lender's successors and assignz.,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01  (05/11) (Page 1 of 18)
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D "Lender" is Mortgage Services lll, LLC

Lender is a a Limited Liability Company prganized and existing under the
laws of THE STATE OF ILLINCIS . Lender's address is
502 North Hershey Rd, Bloomington, 1L 61704

&L "Note" means the promissory note signed by Borrower and dated March 30th

2016~ . The Note states that Borrower owes Lender

FIVE HUMDRED TWENTY FIVE THOUSAND AND NO/100

Dollars (U.5..% 525,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Perisdic'?ayments and to pay the debt in full not later than

May 1st, 2046 .
F) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property."

(G) "Loan" means thie deht-evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders” means all Riders (0 fais Security Instrument that are executed by Borrower.
The following Riders are to be executed iy-Borrower [check box as applicable):

[x1 Adjustable Rate Rider [_] Condcminium Rider ] Second Home Rider
[C1 Balioon Rider (1 Biweekly @avment Rider ~ [_]  1-4 Family Rider
(X1 Othes(s) [specify] [x] Planned Unit Development Rider 6 ] HD
Rovecu bl Trust Ridre ~ Rvorcble Tt Barrower ackaped tmint
D "Applicable Law" means all controlling applicsol: federal, state and local statutes,

regulations, ordinances and administrative rules and orders tinat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessmcats’ rmeans all dues, fees,
assessments and other charges that are imposed on Borrower or the Fraporty by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, othe’ than a transaction
originated by check, draft, or similar paper instrument, which is initiated thréugh an electronic
terminal, telephonic instrument, computer, or magnelic tape so as (© order, instruct/or anthorize
a financial institution to debit or credit an account. Such term includes, but is novtinyited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnene,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (3i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender againsi the nonpaymeni of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 0f 18)
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Q)] "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
recuirements and restrictions that are imposed in regard to a "federally related mortgage loan”
Seenif the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party (hat has taken title to the
Propcrty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secyrity Instrument.

TRANSFER GFRIGHTS IN THE PROPERTY

This Security Initrimant secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and miodifications of the Note; and (ii) the performance of Borrower's covenants and
agreernents under this. Secivity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ceavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described
property located in the

CLUNITY

{Type 5 Recording Jurisdiction]
of COOK

[Name of Revording Jurisdiction]

SEE ATTACHED EXHIBIT A

which currently has the address of 806 Winfal Dr

[Strect]
Schaumburg , Ninols 60173 {"Propert; Address"):
{City} {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, aid
all easements, appurtenances, and fixtures pow or hereafter a part of the property. /Al
replacements and additions shall also be covered by this Security Instrument, All of h<
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
Genmiform covenants with limited variations by jurisdiction to constitute a uniform security
instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (farment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrowa: shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any. prenayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shelt beyaade in U.S. currency. However, if any check or other instrument
received by Lender as payment.under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require ‘hat 4ny or all subsequent payments due under the Note and this
Security Instrument be made in ore or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified clieck, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upop-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Llectranic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designéted by Lender in accordance with the nofice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan curien). Lender may accept any payment or
partial payment insufficient to bring the Loan cucrent, withOu! waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pavrieits in the future, hut Lender is not
obligated to apply such payments at the time such payments (re accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need-not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes Jayment to bring the Loan
current, If Borrower does not do so within a reasonable period of tirie, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such’finds will be applied
to the outstanding principal balance under the Note immediately prior to forecicsure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Corrower
from making payments due under the Note and this Security Instrument or perforriing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. lixcept as otherwise described i dns
Section 2, all payments accepted and applied by Lender shall be applied in the following ordes
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance cof the
Note.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Perjodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower {0 the repayment of the Periodic
Payments if, and to the extent (hat, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
Zizst o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericaic Payments.

3 Vunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due rader the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessmenls and other items which can atéain
priority over this decurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground 2ot i the Property, if any; (c) premiums for any and all insurance
required by Lender under‘Sectio» 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerdler fn lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions st Section 10. These items are called "Escrow Items." At
origination or at any time during ¢ torm of the Loan, [.ender may require that Community
Association Dues, Fees, and Assessmeit if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borsower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligatiod to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay {o Nender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. wn-ne event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘e for any Hscrow Items for which
payment of Funds has been waived by Lender and, i |ens/sr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lende, may require. Borrower's
obligation to make such payments and (o provide receipts shall fozall-purposes be deemed (o be
a covenant and agreement contained in this Security Instrument, as(ine phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Iscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section § and pay such amount and Borrower shallithen be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivir o8 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 am!,_uzersuch
revocation, Barrower shall pay to Lender all Funds, and in such amounts, that are then‘required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permis
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits arc insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreemenl is made in writing or Applicable Law
“oquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inter<st or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest <hall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

It thiere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account o Borrowss for the excess funds in accordance with RESPA. 1f there is a shortage of
Funds held in eccrow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Botiower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESFA_ by in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 4s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall hay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in iz miore than 12 monthly payments.

Upon payment in full of“ai sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds Y#!d by Lender.

4. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, fives, and
impositions attributable to the Property which cax attain priorily over this Security Instrument,
jeasehold payments or ground rents on the Propcrty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien wkich has priority over this Security
Instcument unless Borrower: (2) agrees in writing to the p7yiient of the obligation secured by
the Tien in a manner acceptable to Lender, but only so long ai” Borrower is performing such
agreement; (b) contests the fien in good faith by, or defends agamnst raforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfurcement of the lien while
those proceedings are pending, but only until such proceedings are conclrded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordina.ing the lien to this
Security Instrument. If Lender determines that any part of the Property isisubject to a lien
which can attain priority over this Security Instrument, Lender may give Borroyiera notice
identifying the lien. Within 10 days of the date on which that natice is given, Borrovier-shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing o1
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 ol 18}
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
defermination and certification services and subsequent charges each time remappings or similar
Jnanzes occur which reasonably might affect such determination or certification. Borrower shall
also % responsible for the payment of any fees imposed by the Federal Emergency Management
Agen’y 'n connection with the review of any flood zone determination resulting from an
objectior oy Borrower.

i Barrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage. at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any pa ticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migt or might not protect Borrower, Borrower's equity in the Property, or the
contents of (he Property, ~peiast any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in.effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might s gnificantly exceed the cast of insurance that Borrower could have
obtained. Any amounts disburses v Lender under this Section 5 shall become additional debt
of Borrower secured by this Secutiiy/instrument. These amounts shall hear interest at the Note
rate [rom the date of disbursement and <hall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende. and renewals of such policies shall be subject
to Lender's tight to disapprove such policies, shzil include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional oss payee. Lender shall have the right to
hold the policies and renewal cerlificates, If Lender rauires, Borrawer shall promptly give to
Lender all receipts of paid premiums and renewal notices. o If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for<idmage to, or desiruction of, the
Property, such policy shall include a standard mortgage clarse and shali name Lender as
morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to/vh¢ insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrovrer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no the underlying
insurance was required by Lender, shall be applied (o restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procecds-until
Lender has had an opportunity (o inspect such Property to ensure the work has been competed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series ¢l
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds, Fees for public adjusters,

IT.LINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 ol [8)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days te a nofice
“ron Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or
if Lefder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (4} Torrower's rights to any insurance proceeds in an amount nof to exceed the amounts
unpaid uiidei the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the rigiit.-40 any refund of unearned premiums paid by Borrower) under all insurance
policies covering te Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid urider the Note or this Security Instrument, whether or not then due.

6. Occupancy. “sorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 6 days after the execution of this Securily Instrument and shall
continue 1o occupy the Property #5 Torrower's principal residence for at least one year after the
date of occupancy, unless Lender sifierwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exteqrating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ind Protection of the Property; Imspections.
Borrower shall not destroy, damage or impair (e Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frepei'y from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 3 thal repair or
restoration is not economically feasible, Borrower shall proypiy repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Boirowri shall be responsible for
repairing or restoring the Property only if Lender has released provends for such purposes.
Lencter may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnat.on ‘proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Progerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Froperty.
Lender shall give Borrower notice at the time of or prior to such an interior insp:cton
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave maferially false, mislcading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
tonkruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioricy over this Security Instrument or {o enforce laws or regulations), or (c} Borrower has
abanconéd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protes; Linder's interest in the Property and rights under this Security Instrument, including
protecting sudjor assessing the value of the Property, and securing and/er repairing the
Property. Leénder sactions can include, but are not limited to: (a} paying any sums secured hy a
lien which has griccity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorncys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including is emared position in a bankruptcy proceeding. Securing the Property
includes. but is not limited fo, antering the Property to make repairs, change locks, replace or
board up doors and windows, crain water from pipes, eliminate building or other code
violations or dangerous conditions, end have utilities turned on or off. Although Lender may
take action under this Section 9, Leder does not have to do so and is not under any duty or
obligation to do so. Tt is agreed thal Lesder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold;” Sorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgaga. Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint71n the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required Uy Lender ceases (o be
available from the mortgage insurer that previously provided such insuranc: antd Borrower was
required to make separately designated payments toward the premiums for Mergage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the esst to
Rorrower of the Mortgage Insurance previously in effect, from an alternate mortgag: jradner
selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol avaiiabic
Borrower shall continue fo pay to Lender the amount of the separately designated payments izt
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundabie loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNITORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 0F I8)



1616639288 Page: 12 of 32

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiurs for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreemenl hetween
Toriower and Lender providing for such termination or until (ermination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest af the
rate rrovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain 10ss2¢ it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mritgege Insurance.

Mortgage ‘nsurers evaluate their lotal risk on all such insurance in force from time to
time. and may eiter into agreements with other parties that share or modify their risk, or reduce
losses. These agreement, =e¢ on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or narties) to these agreements. These agreements may require the
mortgage insurer {o make payment using any source of funds that the mortgage insurer may have
available {(which may include funds tbtained from Mortgage Insurance premiums}.

As a result of these agrecirents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any olher entity, or aiy a‘tiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {cr might be characlerized as) a portion of Borrower's
payments for Morigage Insurance, in exchaige for sharing or modifying the mortgage insurer's
risk, or reducing losses. 1f such agreement proyides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preraums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the aronnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Toan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurgnce; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrawer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectinn Akt of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurence terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumrs that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 'tz ceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of (he Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened, During such repair and restoration period., Iender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
sinsle disbursement or in a series of progress payments as the work is completed. Unless an
dorevment is made in writing or Applicable Law requires interest to be paid on such
Miselaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sveh Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s ‘sevurity would be lessened, the Misceflaneous Proceeds shall be applied to the sums
secured by /s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the @veat of a total taking, destruction, or loss in value of the Property. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, ¥itk-the excess, if any, paid to Borrower.

In the event of a'partial taking, destruction, or loss in value of the Property in which
the fair market value of the Fropeity immediately before the partial taking, destruction, or loss
in vatue is equal to or greater iiwd the amount of the sums secured by this Security Instrument
immediately before the partial takiug: Gestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipliad by the following fraction: (a) the total amount
of the sums secured immediately before the vartiul taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedia‘ely before the partial taking, destruction, or
loss in value. Any balance shali be patd to Borrower.

In the event of a partial taking, destruction; o< ipss in value of the Property in which
(he fair market value of the Property immediately befor< flie partial taking, destruction, or loss
in value is less than the amount of the sums secured imrocdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ofiervyise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tuis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Tiender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make 0 award (o settle a
claim for damages, Borrower fails to respond to Lender within 30 days after thy date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to
restoration or repair of the Property or to the sums secured by this Security Instruni=nt /whether
or not then due. "Opposing Party” means the third party that owes Borrower Misczilpueous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelledesus
Proceeds.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
Zameges that are attributable fo the impairment of Lender's interest in the Property are hereby
assipziad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Praperty
shall be 2ppiied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for-pzyfeent or modification of amortization of the sums secured by this Security
Instrument grane:d oy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releasc-ine liahility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required tc_conuience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pavment or otherwise modify amortization of the sums secured by
this Security Instrument by ‘reascn of any demand made by the original Borrower or any
Successors in Interest of Borrower) Any forbearance by Lender in exercising any right or
remedy including, without limitaiios, Lender's acceptance of payments from third persons,
entiiies or Successors in Interest of Buigzower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of a=yright or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower/s ¢bligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer): (a) is co-signing this Security ist:ument only (0 mortgage, grant and
convey the co-signer's interest in the Property under the <erine of this Security Instrument; (b) is
not personally ohligated to pay the sums secured by this Sec ity Instrument; and (¢) agrees that
Lender and any other Borrower can agree to extend, madify, forbear or make any
accommodations with regard to the terms of (his Security Instrumep: or the Note without (he
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intztes* of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and_is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under s Security
Instrument unless Lender agrees to such release in writing. The covenants and agreeriews of
this Security Instrument shall bind {except as provided in Section 20) and benefi( the sucesssars
and assigns of Lender,

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
inferyzeted so that the interest or other foan charges collected or to be collected in connection
wilh fiie Loan exceed the permitted limits, then: () any such loan charge shall be reduced by the
amoun récessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Borrowan which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make iz refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any nrepayment charge (whether or not a prepayment charge is provided for
under the Note). Bo'rowver's acceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nuiizes, given by Borrower or Lender in connection with this
Security Instrument must be in writiog. " Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bger siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's nctice ardress if sent by other means. Notice to any one
Borrower shall constitute nofice to all Boirowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prorerty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies a‘procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adaressander this Security Instrument at
any one time. Any notice (o Lender shall be given by defiverg %t or by mailing it by first
class mail to Lender's address stated herein unless Lender has desighated another address by
notice 1o Borrower. Any notice in connection with this Security Instrament shall not be deemed
to have been given to Lender until actually received by Lender. If any_solice required by this
Security Instrument is also required under Applicable Law, the Appticable’Law vequirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security-nstrument
shall be governed by federal law and the law of the jurisdiction in which the Proper.y is/osated.
All rights and obligations contained in this Security Instrument are subject to any requiresignts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parlies to agree by contract or it might be silent, but such silence shall not be construed as »

1LLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and (c) the word "may” gives sole discretion
viathput any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securly 'nstrument.

1§ Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectio 13, “duterest in the Property” means any legal or beneficial interest in the Property,
including, but_=0v Yimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installriert sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowei- a future date to a purchaser.

If all or any fart/of-the Property or any Interest in the Property is sold or transferred
{or if Borrower is not 4 natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's priol written consent, Lender may require immediate payment in
full of all sums secured by this Secarity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohikivi hy Applicable Law.

If Lender exercises this optitsr, Vender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than. 30 days from the date the notice is given in
accordance with Section 15 within which Bdrrower must pay all sums secured by this Security
Insirument. I Borrower fails to pay these suinspiior (o the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy lnstrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcesient of this Security Instrument
discontinued at any time prior to the earliest of: {a) five das bofore sale of the Property
pursuant {0 any power of sale confained in this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right (. tzinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreqnients; {c) pays
all expenses incurred in enforcing this Security Instrument, including, but not-iiimited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurres far the
purpose of protecting Lender's interest in the Property and rights under this Security Insiruient;
and (d) takes such action as Lender may reasonably require to assure that Lender’s inlerest nane
Property and rights under this Security Instrument, and Borrower's obligation to pay the swms
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemnent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one er mare
times without prior notice to Borrower. A sale might result in a change in the entity {(known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Tastiament and performs other mortgage loan servicing obligations under the Note, this Security
Instrdzment, and Applicable Law. There also might be one or more chianges of the Loan Servicer
unrelitec to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriltén notice of the change which will state the name and address of the new Loan
Servicer, the.address (0 which payments should be made and any other information RESPA
requires in copsection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the morlgage loan
servicing obligations (o_Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicir zad-are not assumed by the Note purchaser ualess otherwise provided
by the Note purchaser.

Neither Borrower ncr Lender may commence, join, or be joined to any judicial action
(as either an individual litigani o5 the member of a class) that arises from the other party's
actions pursuani to this Security listument or that alleges that the other party has breached any
provision of, or any duty owed by reas@n.af, this Security Instrument, until such Borrower or
Lender has notified the other party (with'such-zotice given in compliance with the requirements
of Section 15) of such alieged breach and fforued the other party hereto a reasonable period
after the giving of such notice to take corrective nction. If Applicable Law provides a fime
period which must elapse before certain action can Y taken, that (ime period will be deemed to
be reasonable for purposes of this paragraph. The noice Of acceleration and opportunity to cure
given (o Borrower pursuant to Section 22 and the noupc af acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opporwnity to take corrective
aclion provisions of this Section 20.

71. Hazardous Substances. As used in this Section 2+ (7 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, (paliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otiieralammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, 1naterials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ ‘means federal
faws and laws of the jurisdiction where the Property is located that relate to heakil, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, cemadial
action, or removal action, as defined in Environmental Law; and (d) an "Envirsnrienial
Condition" means a condition that can cause, comtribute to, or otherwise triggeran
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding wo sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
1as nactual knowledge, (b) any Environmental Condition, including but not limited to, any
spillisg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiior caused by the presence, use or release of a Hazardous Substance which adversely
affects 1%¢ value of the Property. If Borrower learns, or is notified by any povernmenial of
regulatory ;lbority, or any private party, that anmy removal or other remediation of any
Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
necessary remed‘al ctions in accordance with Environmental Law. Nothing herein shall create
any ubligation oivLender for an Environmental Cleanup.

NON-UNIFORM, COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies: Lender shall give notice to Borrower prior to
acceleration following Borrower's Grsash of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from thz date the notice is given to Borrower, by
which the default must be cured; and (d) that Trilure to cure the default on or before the
date specified in the notice may result in acceleratioi ¢f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sabz ¢f the Property. The notice shall
further inform Borrower of the right to reinstate after_#2ccleration and the right to assert
in the foreclosure proceeding the non-existence of a defeult or any other defense of
Borrower to acceleration and foreclosure. If the default is nct-sured on or before the date
specified in the notice, Lender at its option may require immegiite payment in full of all
sums secured by this Security Instrument without further demand ~ndinay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled {o coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buy ot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurent; lander
shall release this Security Instrument. Borrower shall pay any recordation costs. Le:ude: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 214t
party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense (o protect Lender's inferests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street J. ournal - Rate Caps)

LOAN# 500007791
THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
Mardiis , 2016 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumedt”) of the same date given by the undersigned ("Borrower®) to secure Borrower's
Fixed/Adjusieb’e Rate Note (the "Note”) to

Mortgage Ser/iced lil, LLC, a Limited Liability Company

(“Lender”) of the same date and covering the property described in the Security Instrument and
located at:
806 Winfal Dr Schaumburg, '-0173

[Property Address]
THE NOTE PROVIDES ZUR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO Al ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNMT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveran and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN) CHANGES
The Note provides for an initial fixed interest rate of 3.126 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYM'.}1" CHANGES

(A) Change Dates
The initial fixed interest rate | will pay may change to an adjustable i resi rate on the first
day of May ,2019 .and the adjustable interest rate 1 will pay

may change on that day every 12th month thereafier. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable intrresi rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interes! rate will be based on~an
Index. The 'Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market {"LIBOR"), as published in The Wall Sircet
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6/01
G3187-01  (4/10) Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
TWO AND ONE QUARTER percentage points { 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
gne-vighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below. this rounded amount will be my new interest rate until the next Change Date.

[h' Note Holder will then determine the amount of the monthly payment that would be
sufficien! to'repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will“ve *he new amount of my monthly payment.

(D} Limits o Interest Rate Changes

The interesi tate [am required to pay at the first Change Date will not be greater than

5.125 % o essanan 2.250 9. Thereafter, my adjustable interest rate
will never be increased’ or dscreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greterthan 8125 Y.

(E) Effective Date of Change.

My new interest rate will become e restive on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the fiat monthty payment date after the Change Date
until the amount of my monthly payment chai:ges again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me 4 natice of any changes in my initial fixed
inferest rate to an adjustable interest rate and of any cnzages in my adjustable interest rate before
the effective date of any change. The notice will include {n¢ amount of my menthly payment,
any information required by law to be given to me and alsc'+lie title and telephone number of a
person who will answer any question [ may have regarding the nguice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER{ ST IN BORROWER

1. Until Boerower's initial fixed interest rate changes (o an adjustable inferest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insiruient shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uses jn
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a hond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannis Mae Uniform instrument Form 3187 8/01

G318702 (02/02) Page 2 of 4
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
‘e notice is given in accordance with Section 15 within which Borrower must pay all
Jus secured by this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Securify-listrument without further notice or demand on Borrower.

2. WhenBcirower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated 11 Section A above, Uniform Covenant 18 of the Security Instrument described
it Section B1 above shall-hni cease to be in effect, and the provisions of the Uniform Covenant
i8 of the Security Instrument sh=!l be amended to read as follows:

Transfer of the Prope/ty)or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Fraperty” means any legal or beneficial interest in the
Property, including, but not limiter o, those beneficial interests transferred in a bond
for deed, contract for deed, installment szles confract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.
It all or any part of the Property-or any Interest in the Property is sold or

transferred (or if Borrower is not a natural/person and a beneficial interest in
Borrower is sold or transferred) without Lender's jiior written consent, Lender may
require immediate payment in full of all sums secareu, by this Security Insirument.
However, this option shall not be exercised by Lender if'such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opticat i (a) Borrower causes
to be submitted to Lender information required by Lende: to evaluate the intended

transferee as if a new loan were heing made (o the transteree and (b} Lender
reasonably determines (hat Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonpule fee
as a condifion to ].ender's consent to the loan assumption. Lender also may reqnics
the transferee to sign an assumption agreement that is acceptable to Lender and <na:
obligates the transferee (o keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS5J ONE-YEAR LIBOR INDEX - Single Famity - Fannie Mae Uniform Instrument Form 3187 6/01

(318703 {05/04) Page 3 of 4
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 500007791
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 30th day
5 March , 2016 ,and is incorporated into and shall be

deersed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Tnstrvment”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to

Mortgage Gen ices lil, LLC, a Limited Liability Company (
the

"Lender") of the/seme date and covering the Property described in the Security Instrument and

located at:

806 Winfal Dr Schaunbure il 80173
[Property Address/

The Property includes, but is not Hiniied to, a parcel of land improved with a dwelling, together
with other such parcels and certain courran.areas and facilities, as described in

Protective covenants, conditions, and 1estricions of said
developments.

{the "Declaration"}, The Property is part of a plann-d wnit deveiopment known as

[Name of Planned Unit Developinerit]
{the "PUD"). The Property also includes Borrower's interest in the komeowners asseciation or
equivalent entity owning or managing the common areas and facilitie efithe PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constifuent Documents” arz the, £
Declaration: (i} articles of incorporation, trust instrument or any equivalent documeat
which creates the Owners Association; and (iii} any by-laws or other rules or regulaticas
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the QOwners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
G3150-01 (04/10) (Page 1 of3)
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
{n, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
(ke provision in Section 3 for the Periodic Payment to Lender of the vearly premium
insiai'ments for property insurance on the Property; and (i) Borrower's obligation under
SeCosal 5 to maintain property insurance coverage on the Property is deemed satisfied to
{he exierc that the required coverage is provided by the Owners Association policy.

‘Whai Lender requires as a condition of this waiver can change during the term
of the loan.

Boriower shall give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or blanket policy.

In the event ci a distribution of property insurance proceeds in lieu of restoration
or repair following a loss(to th: Property, or to common areas and facilities of the PUD,
any proceeds payable to Burwer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds 15 the sums secured by the Security Instrament, whether
or not then due, with the excess, 17ar¥._paid {o Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be
reasonable to insure that the Owners Alsociztion maintains a public liability insurance
policy acceptable in form, amount, and exten ol coverage to Lender.

D. Condemnation. The proceeds of aiy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common arcas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are herely assizrcd and shall he paid to Lender.
Such proceeds shall be applied by Lender to the sums secureri by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep/ afier notice to Lender
and with Lender's prior written consent, either partition or subdivide ine Property or
consent to; (i) the abandonment or termination of the PUD, except for ghandonment or
termination required by law in the case of substantial destruction by fire on oiher casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendmest  any
provision of the "Constituent Documents” if the provision is for the express venefit of
Lender; (i) termination of professional management and assumptiox ol
self-management of the Owners Association; or  (iv)  any action which would heve
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Sitple Fanily - Fennic Mac/Freddic Mas UNIFORM INSTRUMENT Form 3150 1/0%
G3150-02 (0008) (Page 2 of 3)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) “Revocabls Trust.” The Brian C. Donohue and Joanna Donohue 2015 Living Trust created under trust
instrumeni dated May 12, 2018,

(B) “Revocable Trus: Trustee(s).” Brian C. Donohue and Joanna Donohue, trustee(s) of the Revocable Trust.

(C) “Revocable Trr:t Settlor(s).” , settlor(s) of the Revocable
Trust signing below

(D) “Lender.” Mortgage Servicss HI, LLC.

(E) “Security Instrument.” Tne Dee< of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Yo' to Lender of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocaole T:ust Settlor(s) and any other natural persons signing such Note and
covering the Property (as defined belcw).

{F) “Property.” The property described in the Selr=ity Instrument and located at:
duf WVinfal Dr

Schaumburg, ILV.INOIS 60173
(Property Addiess)

THIS INTER VIVOS REVOCABLE TRUST RIDER .5 made this 30th day of March, 2016, and is
incorporated into and shall be deemed to amend and supplement tae Hezurity Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and a;reements made in the Security Instrument,

the Revocabie Trust Trustee(s), and the Revocable Trust Settlor(s) and ‘2¢ Lender further covenant and agree as
follows:

A, INTER VIVOS REVOCABLE TRUST.
L. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTFL(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivas revecable trust for
which the Revocable Trust Trustee(s} are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly crei ted under the laws
of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force and eZres 2nd there
are no amendments or other modifications to the trust instrument affecting the revocability of the Revorakie Trust;
(iii) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full powzrand
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to vxecute

Muitistate - inter Vives Revocable Trust Rider 8/08
VMP-3T2R{0508) Page 1¢of 3
1095, Ine,
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the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) onty the Revocable Trust Seitlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hald the power to direct
the Trustee(s) in the management of the Property; (ix} only the Revocable Trust Settlor(s) hold the power of
revocation ovzi thi: Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of anv/iien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of
any beneficial inter:st in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power 4T ievocation over the Revocable Trust.

2. NOTICE OF CQANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TLUSYEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSLEZ(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENZTICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shzil provide timely notice to Lender promptly upon notice or knowledge of
any revocation or termination of the Revocrole Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revouzblc-Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust,.=i baoth, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), ~rof any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by 0)eration of [aw or otherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument skal!refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and sevzis''y. Each party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and agreeing to be bound thereby, or both}-covenants and agrees that, whether
or not such party is named as “Borrower” on the first page of the Security Inst-umeat, each covenant and agreement
and undertaking of the “Borrower™ in the Security Instrument shall be such party’s-covenant and agreement and
undertaking as *Borrower” and shall be enforceable by Lender as if such party were ramad as “Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN "HE REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security insument is
amended to read as follows;

Transfer of the Property or a Beneficial interest in Revocable Trust,

Multistate - Inter Vives Revocable Trust Rider 8/08

VMP-372R(0508) Page 20f 3
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If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (ii) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with the Notice Section within which
Barrower must pzy all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the
expiration of thic'period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Pamower,

BY SIGNING BELZw, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivus Pievecable Trust Rider.

,i) C ' M ([ T (Seal) Of O0NNGL Ddﬂﬁ//)vmtsmn

Brian C. Donchue, as individual and [ ustees under Joanna Donohue, as individual and Trustees under
the Brian C. Donohue and Joanna Donchve 2015 the Brian C. Donohue and Joanna Donohue 2015
Living Trust dated 5/12/2018. Living Trust dated 5/12/2015,
-Incivigual -Individual
(Seal) (Seal)
-Borrower ) Borrower

OFFICIAL SEAL
TABITHA MARSHALL
NOTARY PUBLIC, STATE OF HLLINOIS
5. MY COMMISSION EXPIRES 10-22-17

bl —_[L,Q NERS

(Cunbi of mckeenn [
—nis 1nstrument WS CLlnttesec

e me on Moy 12,2000

A1

Muitistate - Inter Vivos Revocable Trust Rider a/0s
VMP-3T2R(0508) Page 30f3
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INTER VIVOS REVOCABLE TRUST BORROWER-
ACKNOWLEDGMENT

LOAN# 500007791

BY SIGNING BELOW, the undersigned. Setlor of the BrianyfC. Donohue
and Joarna Donohue 2015 Living Trust 6(9

Trust under irut instrument dated 05/12/2015 , for the benefit of

acknowledged all of the tfri and covenants contained in this Security Instrument and any
rider(s) thereto and agrees to be Luund hereby.

20

Brian C. Danohue -Trust Settlor
C\. . . . ,_/,‘ )
Alenno L0l
Joanrp\Donohua -Trust Settlor
; o
JHD
-Trust Settlor
" Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER
-ACKNOWLEDGMENT
INVIVOACKRID (5/11) (Page 1 of 1)

) OFFICIAL SEAL

1 TABITHA MARSHALL
) NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-22-17
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LEGAL DESCRIPTION
Order No.: 16003761RL

For APN/Parcel ID(s): 07-23-211-003
For Tax Map ID(s}): 07-23-211-003

LOT 3 IN2LOCK 3 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS.



