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3940 N RZVENSWOOD

CHICAGO, TILINOIS 60613

Loan Numbter: 161522054

Loan Number: 161522054 [Space Above This Line For Recording Datal
MORTGAGE

MIN: 100196399010345864 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wortls used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dzted JUNE 6, 2016 , together
with all Riders to this document.

(B) "Borrower" is RACHEL MASORY AND ROBEF[L _ J. SPIGNER AS TRUSTEES OF
THE SPIGNER-MASORY REVOCABLE TRUST DATFO MARCH 28, 2016

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s/a ceparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is th mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and hasan ~.ddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) ™Note" means the promissory note signed by Borrower and dated JUNE 6, 2016

The Note states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S.$ 111,500.00 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2031 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERormme
Form 3014 1/01 Page 1 of 14 www.docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check bex as applicablel]:

[ Adjustable Rate Rider
[ Beloon Rider

X] 14 ramily Rider

K] Condorsinium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Revocable Trust Rider, Fixed Interest
Rate Rider

XOOO

(I) "Applicable Law" mca s «ll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers (thot have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Community Association Duss, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the P ope.ty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means i ny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated thr >uzh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or author1z< = financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, atomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous/: trar sfers.

(L) "Escrow Items"” means those items that are descritzd-in Section 3.

(M) "Miscellaneons Proceeds" means any compensation. s7 #’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresemtations of, or omissions 4s{0/ the value and/or condition of the Property.
(N) "Mortgage Insorance" means insurance protecting Lender again 1 *iic nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for /7 principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 22501 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fron *.me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As vsed/in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "{edleraily related mortgage lcan"
even if the Looan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property.whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ana = difications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and Lie Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docla EBorms
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SEE LBGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-09-329-021-1028

which currently has tiir‘address of 659 W RANDOLPH ST APT 604
[Street]
CH.CAGO , lllinois 60661 (" Property Address™):
1City] [Zip Code}

TOGETHER WITH all the iriprovemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herrafte; a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of th= foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS ho'ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with larv 0@ cnistom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all i 1"inse interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirec, of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully-seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the ‘Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans fr national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insiri.m<nt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and \\gree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charze-, 2ud Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note znd any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursriant/co Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hovvever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is réturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuzicy Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cl eck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whos=2:psits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ¢r v such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lenasr pray return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreat. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unappilied funds
until Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal’due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment i b= order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ariounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender ‘ec/ives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any 'ate charge due, the pavment may be applied to the delinquent payment and the late charge. If
more than one Péricw - Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pei/inent is applied to the full payment of cne or more Periodic Payments, such excess may
be applied to any late charges/dirz. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, jiusaance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Boirower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attai) priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rints on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morizz 2« Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insur ance rremiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems."” At origination ¢r at:ny time during the term of the L.oan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall proiup’.v furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds (or/Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender {na'r waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mzy 4n'y be In writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du.: for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to I.Cuder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mi ke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. H Borrower is obligated to pay’ K'rcrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ma; ex<rcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to‘Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i1 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amourts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lend=ro qpoly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requare ‘arnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates f Cxvenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumcnudity, or
entity (inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA . and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held il sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay <o IL.rader the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly p= /ments.

Upon payraer: in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by _ender.

4. <Charges; Limas. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which cun atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commanity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrowcer shall pay them in the manner provided in Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymdnt Of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceed’ngs wvhich in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onlv until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to lencer subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subiect to.a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying wr {ien. Within 10 days of the date on which that nofice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cl arge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the imyrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which ' ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <07 periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ternr. ofthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappr vz Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in col nect.on with this L.oan, either: {a)a one-
time charge for flood zone determination, certification and tracking services; o7 (k) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappin s or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also ke responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection wik the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiuin ipsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any par.iculi r type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect B~rio’er, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mighy provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurarics coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouets disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrum=ni. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Eender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hoid the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic EFarms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ec.

i In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair ¢! th= Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such iepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an cjpestunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that ucli inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a s gle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing orAgplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowerany.interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shal’ nsit be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is *ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secursu by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prociesls shall be applied in the order provided for in Section 2.

If Borrower abandons the Property,.Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not 1espoad within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nzy aegotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendar wcquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any irsyvrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (¥ aiiy other of Borrower's rights (other than the right 10 any refund
of unearned premiums paid by Borrower) under ail insuience policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lende! may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tiis 5erurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,.«pd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 0. shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ircimstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; "asp-ctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comn:it wazie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i Grder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determincd p2suant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Prcperiv if damaged to avoid further
deterioration or damage. If insurance or condermmation proceeds are paid in connectic 1 with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property, ¢y if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in.<'single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation prcceed s are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the comptesr-of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has re;sor:able cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nouic:. at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsec, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not [imited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILL!NOIS——SingI%a Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property ane’ sights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securiag ar.d/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lizn which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees t/s protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a banrrypivy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ching='j-xXs, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations ¢r darserous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender ages not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ne? taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amotints =kall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon no‘ice from Lender to Borrower requesting payment.

If this Security Instrument is on /. leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehoi 4 estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wr tte': consent of Lender, aiter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehotd anil the fee title shall not merge uniess Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morteage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortzage Insurance in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately les’gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin sroverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalenc 5 tire cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected “y .~nder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t¢ L er<er the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ¢tfect. - Zonder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. {uch .0ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sial'’not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an_iasvier selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymorts toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making th:: T.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundsole 10ss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement L=b~esa Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing /) this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losse: it =ay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

(LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmis
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Ariy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, v any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage insurance, and they will not entitle Borrower to any refund.

(b) Any fact agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under c+¢ ilomeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaia Z2isiosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance 1°rig’aated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at tae “ane of such cancellation or termination.

11. Assignment of Misce’ancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, { uch. Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econorically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have “ne right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to =nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptl: . I ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the works ¢ompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceliup~ons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Jf the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proczeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with the excess, iy .anv,naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetlier” 01 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ot tke Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc.is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pertial (aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by \iis Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractizi: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided 'y ('3) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any bala ice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whica the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tii= the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securniiy Lis'curnent whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opyrosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages., Borrower fails' to rzzpond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mi.:celianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Secarity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Brcrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification'=’ amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Fuerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. L'zndzr shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extrna time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason ¢ any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender 10 =xercising any right or remedy including, without limitation, Lender's acceptance of
payments from third person<, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of Or.preclude the exercise of any right or remedy.

13. Joint and Severa Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liabil.tz chall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mote (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbx ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer”s/cor sent.

Subject 10 the provisions of Section 18.7arv.Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i< approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower { hall 1ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to scch 7clease in writing. The covenanis and agreements of this
Security Instrument shall bind (except as provided in Section/2(%) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the froporty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection z2(d/vzluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spacific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that.wic expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and w3’ 12w is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tl ¢ T oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce(he Charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded perminted limits v /11l ‘oe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by imaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Bo rowir's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aztiun ‘sorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruriewc must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have bee=-given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent '»y other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security’ Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicidy ‘or=aplicitly allow the parties 10 agree by contract or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or thz Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Mote which can be given effect without the conflicting provision.

As used in tais-GeCurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words.or #7:< feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "mey " gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Purrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Fropert: or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal o1 be.e”icial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for de<d, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titte by Borrgwer at a future date to a purchaser.

If all or any part of the Property cr anv. Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Eorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full <r a’l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisc 17 nrohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giv:n in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. (f ‘3o rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorianued at any time prior 1o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 1o reinsiai=; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays I ender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occmred: £b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Sectnt; Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and ctner rees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumzr t; z2ad (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rients under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumeni, shall continue unchanged
unless as otherwise provided under Applicable LLaw. Lender may require that Borrower pay st ch riinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon=yv.Orier; {c) certified
check, bank check, treasurer’s check or cashier' s check, provided any such check is drawn upon az: irsitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds [rarsier. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effeztive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scodon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer vnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS~~SingI1e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or thZ member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
atleges thic1h# other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) c. such alleged breach and afforded the cother party hercto a reasonable period after the giving of such
notice 10 take correcuve action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that &ip. period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceferation and opporting’y to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to ‘secaon 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 23,

21. Hazardous Subscances . As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous subitar c22; poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formalfehyile, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where th= Pronerty is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any rosponse action, remedial action, or removal action, as defined in
Environmenta! Law; and (d) an "Environmen.al Cendition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc:, use._disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i1 the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, nse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. (lho preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haz: rdous Substances that are generally recognized
to be appropriate to normat residential uses and to maintenance 'of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving 'he Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {(b) any Enviiorumental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of anr Fazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which sidversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorityor any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is (&cessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nowag herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelers’« . following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelorat>n under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tw.: action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument. Dot only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apptic=tle Law.

24. Waier of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtus of the Illinois homestead exemption laws.

25. Placemeri( ¢f Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage roruiced by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lendei interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage (nat/crnder purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneciic.n.wvith the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
[ender's agreement. If Lender jurs hoses insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest ans. any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canczllation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain ca its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LS FT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Lol Jarewy

RACHEL MASORY, TRUSTEE -Borrower
OF THE SP'_L(:NER—MASORY
REVOCABLE - .T7.UST DATED MARCH
28, 2016

A (Sealy
-Borrower

Scab
-Boirawir

Witness:

o -

RO RT . SPIGNER -Borrower
TR STEE OF THE SPIGNER MASORY

REVOCABLE TRUST DATED MARCH 28,
2016

(Seal)

-Borrower

{Seal)

-Borrower

Witness:
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{Space Below This Line For Acknowledgment]

State of ILLINOIS 7

County of _Cook

The foregiang instpfment was acknowledged before me this JUNE 6, 2016

V2ASORY AND ROBERT J. SPIGNER , individual/lv/ and as trustee

7 7

ignature of Person Taking Acknowledgment

Title

(Seal) Serial Number, if any

Please See (ittached for Notary
Acknowledgmenthy/Kyle D Eisenberg
Commission/t 2067666

Loan Originator: Shimmy Braun, NMLSR ID 112849
Loan Originator OrganiZzation: Guaranteed Rate, Inc, NMLSR ID 2611
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GALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfuiness, accuracy, or validity of that document,

State of California )
County of _S v FHANGIS<O )
on_ & o [ 2016 pefore me, Kyle Devin Eisenberg, Notary Public
Laat Here Insert Name and Title of the Officer
personally appeaied’ RAGHEL SIASCEY AN FBELT ) . Shencd

Name(s) of Signer(s)

who proved to me on the basic 1 satisfactory evidence to be the person(s} whose name(s} is/are
subscribed to the within instrument zad acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the parson(s) acted, executed the instrument.

e, | certify under PENALTY OF PERJURY under the laws
WL ~f the State of California that the foregoing paragraph
‘ = is tiue and correct.

T 7 WITNESS r%ﬁnd o% N )i
; S Slgnature %/ P p l
o IO :Jgnatﬁre of Notary Public
CA SRS SR

i YT

Place Notary Seal Above

I
\\

2018

Prpparan?

0 5

7
P
L)

OPTIONAL
Though this section is optional, completing this information can deter alteration of ¥i2-document or
fraudulent reattachment of this form to an unintended document.
Description of Attached Document
Title or Type of Document: WMepi bhcgs
Document Date: Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer’s Name:

O Corporate Officer — Title(s): 1 Corporate Officer — Title(s):

U Partner — [ Limited [ General U Partner — [ Limited [ General

O Individual I Attorney in Fact L1 Individual L[] Attorney in Fact
[1Trustee [J Guardian or Conservator O Trustee [} Guardian or Conservator
U Other: 1 Other:

Signer Is Representing: Signer Is Representing:

©2015 Natlonal Notary Assomation wWww. NatlonaINotary org * 1 BOO-US NOTAF{Y (1 800-876-6827) Item #590?-
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Loan Number: 161522054

FIXED INTEREST RATE RIDER

Date: JUNE 6, 2016

Lender: QUARANTEED RATE, INC.

Borroweris: RACHEL: MASORY, ROBERT J.

SPIGNER

THIS FILEE "NTEREST RATE RIDER is made this 6th dayof JUNE, 2016

and is incorporatid Yato and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Feer (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower™) to secure reavment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATL, INC.

(the "Lender"}). The Security Tastrument encumbers the property more specifically described in the Security
Instrument and located at:

659 W RANDOLPH T APT 604, CHICAGO, ILLINOIS 60661
[Property Address]

ADDITIONAL COVENANTS. In wdiition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further cr7enant and agree as follows:

A. Definition ( E )} "Note" of the Secur’s;y Instrument is hereby deleted and the following
provision is substituted in its place in the Securi ¥ Instrument:

( E ) "Note" means the promissory note signed by he B8orrower and dated JUNE 6, 2016
The Note states that Borrower owes Lender ONE HUNORZD ELEVEN THOUSAND FIVE

HUNDRED AND 00/100¢

oollars (US. $ 111,500.00 ]

plus interest. Borrower has promised to pay this debt in regulir Zreriodic Payments and to pay the debt in

full not later than JULY 1, 2031

at the'ra'e of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ans. coenants contained in this Fixed

Interest Rate Rider.

&Jn& 77%%\»4 -

TTOWEr
TRUSTEE

SPIGNER—MASORY REVOC, E
TRUST DATED MARCH 28, 201

—
—

(Seal)
%ER%.‘I SPIGNFR -Borrower
THUST OF THE 5°1GNER-MASORY

REVOCABLE TRUST D2.rsSD MARCH 28,

2016
(Seal) Z 2 (Seal)
-Borrower -3orrewer
(Seal) (Seal)
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER DocMagi
ILFIRRDR 02/19/13 mm
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Loan Number: 161522054

CONDOMINIUM RIDER

THZ CONDOMINIUM RIDER is made this 6th day of JUNE, 2016
and is 1nee rporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or
Security I>2ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowirr's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORAT TON
(the "Lender™ of ho.same date and covering the Property described in the Security Instrument and located at:

659 W FAPDOLPH ST APT 604, CHICAGO, ILLINOIS 60661
| Property Address]

The Property includes a urat ja..together with an undivided interest in the common clements of, a
condominium project known as:

R+D 659

{Na ne of Condominium Project]

(the "Condominium Project”). If the owners <ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds ute to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' sinte;est in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perforra a1l of Borrower's obligations under the
Condorminium Project's Constituent Documents. The "Constitueat Docaents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-la ws; (lii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc;-al’ dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; ~iit’a generally accepted
insurance carrier, a "master"” or "blanket" policy on the Condominium Project whica is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels). for the periods, and
against loss by fire, hazardsincluded within the term "extended coverage,” and any other hizans, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) l.ender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium insa) ments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintair. rroperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER wm
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
F 2140 1/04 Page 1 of 3 www.docmagic . com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whethe o1 not then due, with the excess, if any, paid to Borrower.

C. .Zuhlic Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owner s Association maintains a public liability insurance policy acceptable in form., amount, and
extent of cove agre to Lender.

D. Condeintiiion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in Coinection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of ¢ common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Jeender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provides ir Section 11

E. Lender's Prior Conse it. 3orrower shall not, except after notice to Lender and with Lender's
prior written consent, either partibton ot subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, € «cept for abandonment or termination required by law in the case
of substantial destruction by fire or other asnalty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provision of th= Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which woul¢ hav : the effect of rendering the public liability insurance
coverage maintained by the Owners Association un=cceptable to Lender.

F. Remedies. If Borrower does not pay condomi uura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tai~ peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower arii Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th> Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymcnt.

MULTISTATE CONDOMINIUM RIDER DociMagic €Formes
Fannie Mae/Freddie Mac UNIFORM INSTAUMENT wvew. docmagic. com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

1
ﬁlﬁjﬁ .ﬂﬁ%ﬂ’@’}ﬂ (Seal)

RACHEL FASORY, TRUSTEE “Borrower
THE SPIGnE<-MASCRY REVOCABLE
TRUST DATAD @#2RCH 28, 2016
avy (Seal)
-Borrower
{Seal)
-Borrower

-

(Seal)

ROB J SbIGNER, -Borrower

TRUSTEE THE SPIGNER-MASORY

REVOCABLE TRUST DATED MARCH
2016

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

Page 3 of 3

DoclMagic
www._docmagic . com
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Loan Number: 161522054

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 6th day of JUNE, 2016 .
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiey D zed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bor.cwer's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORZ.LTON
(the "Lender™; 0. the same date and covering the Property described in the Security Instrument and located at:

659 W WA2¥NDOLPH ST APT 604, CHICAGO, ILLINOIS 60661
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Linde r further covenant and agree as follows:

A. ADDITIONAL TMOPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additicn to the Property described in Security Instrument, the following
items now or hereafter attached 10 the Property to the extent they are fixtures are added to the
Property description, and shall alss concstitute the Property covered by the Security Instrument:
building materials, appliances and goeds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used .n connection with the Property, including. but not
limited to, those for the purposes of supplyin or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water healers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryrrs,awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, strached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacein.nts and additions thereto, shail be
deemed to be and remain a part of the Property covered b tie Security Instrument. All of the
foregoing together with the Property described in the Scourity Imstrument (or the leasehold
estate if the Security Instrument is on a leasechold) are referred t in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Do oy er shall not seek,
agree to or make a change in the use of the Property or its zoning classifica’Gii.sunless Lender
has agreed in writing to the change. Borrower shall comply with all ‘laws;, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowor shal»not
allow any lien inferior to the Security Instrument to be perfected against the Property vithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Docltaglc ETormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3170 1/01 Page 1 of 3 www. docmagic. com
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall’assign to Lender all leases of the Property and all security deposits made in connection
widh ‘coses of the Property. Upon the assignment, Lender shall have the right 10 modify.
externd irierminate the existing leases and to execute new leases, in Lender’s sole discretion.
As usesl1n 'nis paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasencld.

H. ASSICNAENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION  “gorrower absolutely and unconditionally assigns and transfers to Lender
all the rents and reverises ("Rents"™) of the Property, regardless of to whom the Rents of the
Property are payable. 2urrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant ‘of tho Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall r:ceiv: the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 226 t.e Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be poid-io Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment zud 07« an assignment for additional security only.

If Lender gives notice of default tc'torrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencefit ol 1.2nder only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal. be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each/«enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon-Leuder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents co'iesied by Lender or Lender' s agents shall
be applied first to the costs of taking control of and marugiag the Property and collecting the
Rents, including, but not limited to, attorney's fees, recivir's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums. t.aes, assessmentsand other charges
on the Property, and then to the sums secured by the Security Insirum.ent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to vccovit for only those Rents
actually received; and (vi) Lender shall be entitled to have a rertiver appointed to take
possession of and manage the Property and collect the Rents and profics derived from the
Property without any showing as to the inadequacy of the Property as secrrity,

If the Rents of the Property are not sufficient to cover the costs of taling <~ontrol of and
managing the Property and of collecting the Rents any funds expended by (Londer for such
purposes shall become indebtedness of Borrower to Lender secured by the Security *asicument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignpen’ of
the Rents and has not performed, and will not perform, any act that would prevent Lender trom
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to emicr,
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DociMagic EFormnms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3170 1/1 Page 2 of 3 www.docmagic.com
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or invalidate any other right or remedy of Lender

. This assignment of Rents of the Property

shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or.agreement in which Lender has an interest shall be a breach under the Security Instrument
‘nd Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider

ﬁ/
M%C (/\4 (Seal)
RACHEL MASORY, V" Yorrower

TRUSTEE OF THE
SPIGNER-MASORY
REVOCABLE TRUST DATED
MARCH 28, 2016

(Seal)
-Borrower

{Seal)

-Borrower

/ 4‘:/
7 (Scal)
RC T (J/. SPIGNER, -Borrower

TRUSTEE” OF THE SPIGNER-MASORY
REVCCABLE TRUST DATED MARCH 28,

2016

- (Seal)
-Borrower

A (Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ERormns

g oo
Form 3170 1/01 Page 3 of 3 - agic.com
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—3 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS R!0OER

(A) "Revocable Trust." THE-STIGNER-MASORY REVOCABLE TRUST DATED
MARCH 28, 2016

(B) "Revocable Trust Trustees.” RACIEL MASQORY, ROBERT J. SPIGNER
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." RACHEL i:#50RY, ROBERT J. SPIGNER
settlor(s) of the Revocable Trust signing below.

(D) "Lender." GUARANTEED RATE, INC., A DELAWARE CORPORATION

(E) "Security Instrument.” The Deed of Trust/Mortgage and any riders thereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering ta= Property (as defined below).

(F) "Property.” The property described in the Security Instrument and loca’=-.at:

659 W RANDOLPH ST APT 604, CHICAGO, ILLINOLY 60661
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 6th day of JUNE, 2716 .
and is incorporated into and shall be deemed to amend and supplement the Security Instrum~nt

ADDITIONAL COVENANTS. In additton to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further co/coant
and agree as follows:

REVOCABLE TRUST RIDER DocMagic € crrms
IVRTR2 RDR 02/02/15 Page 1 of 3 mdau?;:agcm
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
partys n=.ned as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party’s covenant and agreement and
undertaking as "Borrower™ and shall be enforceable by the Lender as if such party were named as "Borrower”
in the Securiiy inytrument.

BY SIGNING B:iLO'W, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocrole Trust Rider.

ﬁ/j/@%ff Y. (Seal) ﬁ%{ ///L:“ (Seal)

RACHEL, MASORY fso %BEF&F J. SPIGNER,
TRUSTEE OF THE I~ DSTEE. OF THE SPIGNER-MASORY

SPIGNER-MASORY REVQOCABLE
TRUST DATED MARCH 28, 2016 IZ%K%CABLE TRUST DATED MARCH 28,
(Seal) (Seal)
-Borrower -Borrower
(Seal) g (Seal)
-Borrower -Borrower
REVOCABLE TRUST RIDER DocMagic €Farmns
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

Kediag) W -

RACHEL N2SORY ROﬁER :j - Revocabie Trust Settlor
SPIGNE

) (Seal) (Seal)

Tlevicable Trust Settlor Revocable Trust Settlor

Seil) {Seal)

Revocable Trust Settlor Revocable Trust Settlor

REVOCABLE TRUST RIDER DocMagic €Formns

IVRTR2.RDR 02/02/15 Page 3 of 3 md%’aflagém
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EXHIBIT A

PARCEL IS UNIT 604 IN THE R+D 659 CONDOMINIUMS AS DELINEATD ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 TO 10 IN BLOCK 67 IN CANAL TRUSTEE'S SUBDIVISION OF LOTS AND BLOCKS iN THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0835345105, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE AND NON-EXCLUSIVE PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCEL 1
AND OTHER PRZPERTY CREATED BY AND SET FORTH iN THE OPERATION AND RECIPROCAL
EASEMENT AGREEMENT RECORDED DECEMBER 18, 2008 AS DOCUMENT NUMBER 0835339015.

PIN: 17-08-329-021-ivZ6

Exhibit A 1607207IL



