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FHA Case No.

State of Minois MORTG AGE 1378500990703

MIN 100059600015912707

THIS MORTGAGE ("Security Instrunzent™}.is given on May 19, 2016
The Mortgager is Jose Colon Jr

("Borrower"). This Security nstrument is given to Morlgage Elecoronic Registration Systems, [nc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successars ard assions), as mortgages. MERS is
organized and existing under the taws of Delaware, and has an address and @'enitone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888).679-MERS.Unl versal American Mortgags Company, LLC, a
Florida limited ilability company

("Lender”) is organized and existing under the laws of Fl orida , and
has an address of 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139
. Borrower owes Lender the privcijat sum of
One Hundred Eighty One Thousand Six Hundred Forty N ne and C0/100
Dollars (U.S. $181, 649, 00 )
This debt is evidenced by Borrower's note dated the same date as this Security [nstewment {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on June 01, 2046
Thig Securily Instrument secures to Lender: (a) the repayruent of the debt evidenced by the Note, with interest, and
all renewals, extensions and medifications of the Note: (b) the payment of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Securily Instrument; and (¢} the performance of Borrower's
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covenants and agreements under this Security Instrument and the Note. For (his purpose, Borrower does hereby
morlgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, the following described property located in COOR

County, {llinats:
Pescribed according to legal description attached hereto and made a part hereof

PFarcel 1D Numbes: 16-32-399-031~0000
which has the address of 3632 Hiohland Ave [Strect]

BERWYN [City}. lllinois 60402 [Zip Code] ("Property Address"),

TOGETHER WITH all the improviments now or hereafter erected on the property, and all easements,
appurtenimces and fixhwes now or hereatier a-varl ol the properly. All replacements and additions shall also be
covered by [his Secwrity Instrinment. All of the frregoinp is referred to in this Security Instrument as the "Property."
Berrower understands sand agrees that MERS kolds only legal title to the interests granted by Borrower in this
Security Instrument: but, if nccessary to comply wiil jaw or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or =i of those inferests, including, bt not limited to, the right
to foreclose and sell the Property: and to take any action cequired of Lender including, but not limited to, releasing or
canceling this Security 1nstrument.

BORROWER COVENANTS that Borrower is fawfully sefzett of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is xaencumbered, except for encumbrances of record,
Borrowet warranis and will defend generally the title to the Properly against all clairns and demands, subject to any
encnmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for vational use and nos-uniform covenants
with limited variations by jurisdiction to constilute & uniform security instriwmend Covering real property.

Borrgwer and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay s+'ien-due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inclnde in each monthly
payment, logether with the principal and interest as set forth in the Noie and any tate charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold payments orgrovnd reats on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary”), of in any year in
which such premium would have been required if' Lender stifl held the Security [astrument, each morady payment
shall also include either: (i)  sum for the annuaf mortgage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgage insurance premiunm if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Exeepl lor the monthly charge by the Secretary, these
itemns are called "Escrow lems" and (he sums paid \o Lender are called " Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate wuount not 1o exceed the
raaximum amount that may be required for Borrower's eserow aceount under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 260! et sey. and implementing regulations, 12 C.F.R, Part 1024, as they may be
amended from time to time (“RESPA"), excapt that the cushion or reserve permitted by RESPA for unanticipated
disbwrsements or disbursements before the Borrower's payments are available in the account may not be based on
amounls dug for the mortgage insurunce premium,
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If the amounts held by Lender for Escrow Jtems exceed the amounts perniitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time are not sufficient to pay tle Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shalt be credited with the balance
remaining for all installinent ilems {a), {b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender siall promptly refund any excess funds to Bortower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited with any balance remazining for all installments for items {a), (b}, and (c).

3, Appliritivn of Payments, All payments under paragraphs { and 2 shall be applied by Lender as follows:

Eirst, to the nwrigage insurance premimn fo be paid by Lender to the Sscretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tuses, special assessments, leaseltold payments or ground rents. and fire, flood and other hazard
INSLrance premiums, as reaidrad;

Third, to inferest due 1ndsr the Note;

Fourth, to amortization ¢f (e principal of the Note: and

Fifth, to fate charpes due under th: Mote.

4. Fire, Floed and Other Hazard Ingerance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, « eainst any hazards, casuallies, and contingencies, including fire, for which
Lender requires tnsurance. This insurance saal be mainlained in the amounts and for the peciods that Lender
requtires. Borrower shall also insure all tmprovimeats an the Property, whether now in existence or subsequently
erected, against foss by floods to the extenl required oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renzwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable lo, Lender,

In the event of Joss, Borrower shall give Lender inumed:ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned s bereby authorized and directed to make payment
for sueh loss directly to Lender, instead of to Borrower and to Lzader jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction2f the indebtedness under the Note and
this Security Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Aay uoplication of the proceeds to the
principal shult not extend or postpone the due date of the monthly payments which areeferred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amotit required Lo pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally 2utitled thereto.

In the event of foreciosure of this Security Instrwment or other transfer of title o the Propeity that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in Tice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Losn Anplication;
Leaschotds. Borrower shall cecupy. establish, and use the Property as Berrower's principal residence sithin sixty
days after the execution of this Security. Instrument (or within sixty days of a later sale or transfer of the Properly)
and shall continue to eccupy the Property as Borrower's principal residence for at least one vear after the date of
ogeupancy, unless Lender determines that requirement will cause wndue hacdship for Borrower, or unless extenuating
circumstaness exist which are beyond Borrower's control. Borrower shiall notify Lender of any extenuvating
circumstances, Borrower shall not comnmit wasie or destroy, damage or substantially change the Property or aliow the
Property 1o deteriorate, repsonable wear and tear excepted. Lender may inspect the Froperty if the Property is vacant
or abandoned or the foan is in default. Lender may take reasonable action te protect and preserve such vacanl or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, pave
materially false of inaceurale information or statements to Lender (or failed. to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oceupaney of the Property as @ principal residence. If this Security Instrument is on a
leasehold, Borrower shall cemply with the provisiens of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any ¢ondemnation or other taking of any part of the Properly, or for conveyance in place of condemmation, are
hereby assighed and shall be paid to Lender to the extent of the full amount of the indebtedness (hat remains unpaid
under thie Note and this Security Insirwment. Lender shall apply such praceeds lo the reduction of the indebtedness
under the Notennd this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and w2n lo prepayment of principal. -Any application ol the proceeds to Lhe principal shall not extend or
postpone the due dale wf the monthly payments, which are referred to in paragraph 2, or chiange the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrument shati o yaid to the entity tegally entitied thereto.

7. Charges to Borrowver and Proteciion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charses; fines and impositians that are not included in parageaph 2. Borrower shall pay
these obligations on time directly to-ihe enlity which is owed the payment. If failure to pay would adversely nffect
Lender's inlerest in the Property, wpo Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails 1o make these paymests == (he payments required by paragraph 2, or fails to perforny any other
covenants and agreaments contained in this Secuaity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a'proceeding in bankeuptey, for condemnation or to enforce laws or
regulations), then Lender nity do and pay whatever is necessary to proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, hazar({ insurance and other items mentioned in paragraph 2.

Any ameunts disbursed by Lender under this paragraiii shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear inierest from the date of disbursement, at the Note
rate, and at the eption of Lender, shall be immediately due and payab'e,

Borrewer shall promptly discharge any fien which has priority (over_this Security Inistrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by tie lier-in o manner acceptable to Lender; (b}
contests in pood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinian operate to prevent the enforcement of the lien: or (¢) seaes from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Instrument. %1 i <nder determines that any part
of the Property is subject to a lien which may aitain priority over this Securily Inscrumemi, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or moie of the aetions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defnult. Lender may, except as limited by regulations issued by the Secretary, in the Gase of payment
defaults, require Immediate payment in ful! of all stuns secured by this Security Instrument if:
(i) Borrower delaulis by failing 10 pay in full any monthly payment required by this Security Instrument
prior te or on the due date of Lthe next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credif Approval, Lender shall, if permitted by applicable law (ingluding Section 341(d)
uf the Garn-5!. Germain Depository Instilutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prigr
approval of the Secretary, require immediate payment in full of all sums secured by this Security [nstrusnent
if:
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(i) All or pari of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other lhan by devise or descent), and

(ii) The Property is not ovcupied by the purchaser or grantee 2s his or her principal residence, or the

purchaser or grantee does so cecupy the Property but his or her credit hus not been -approved in

accordance with the requirements of the Secretary.
() No Waiver, If circumstanices oceur that would permit Lender to-require immediate payment in full, but
Lender does not require such payments, Lender does not waive itg rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations:
of the'sS=¢ etary.
(¢) Mortgape Not Insured, Barrower agrees that if this Securily Instrument and the Note are not deferntined
to be eligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ¢ptiumrequire immediate payment in full of all sums secured by this Security fnstrument. A
written statement ¢ sy authorized agent of the Secretary dated subsequent to 64 days from the date bersof,
declining to insure tals Security Instrument and the Nole, shall be deemed conclusive proof of such
incligibility. Netwithseanding the forepoing, this oplion may not be exercised by Lender when the
unavailability of insurance i=-3cisly due 1o Lender's failure to remil a morlgage insurance premium to the
Secretary.

i0. Reinsiatement. Borrower has a right-to be reinstated if Lender has required immediate payment in fill
becanse of Borrower's failure to pay an amour! <ue under the Note or this Security Instowmént. This right applies
even after foreclosure proceedings arc instituted. i reinstate the -Security Instrument, Borrower shall tender in a
lump sum all smounts required o bring Borrower's ‘accouat current including, to the extent they are obligations of
Borrower under this Security Lostrument, toreclosure cos:s and reasonable and customary attorneys' fees and expenses
properly associated with the loreclosure proceedine, Upon reingtatement by Borsower, this Security Instrument ancd
lhe obligations that it sccures- shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement ifi () Lender has accepted reinstatement after the
commencemnent of foreclosure proceedings within two years immediutily - preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on witerent grounds in the: future, or (iii)
reinstatement will adversely affect the priority of the liest created by this Secwrity Instrument, _

LL. Borrower Noi Released: Forbearance By Lender Not a Waiver, Lxwersion of the time of payment or
modification of amortization of the sums secared by this Security Instrument grante! by Lender to any suceessor in
interest of Borrower shall not operate to release the liabilily of the original Borrower On Borrower's successpr in
inferest. Lender shall not be required to commence procesdings against any successor inanterst or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secirity [nstiumeor-by reasan of any
demand made by the original Borrower or Borrower's sucvessors in interest, Any forbearance by ‘Lrider in exercising
any right or remedy shall not be a waiver of er preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants ard 2greements
of this Security Instrument shall bind and benefil he successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Bosrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Securily Instrument only (o
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrnment; and (c) agrees that Lender and any
other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the terms of (his
Security Instrument or the Note without that Borrower' s consent.
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13. Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use ¢f another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this parageaph,

14, Governing Law; Sceverability, This Securiry Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shat! not affect other provisions of this Security Enstrument or
tiie Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instrument andhe Note are declared to be severable.

15. Borrowrs's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous “ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanwes an or in the Property. Berrower shall not do, nor allow anyone elge to do, anything
affecting the Property that is i/ violation of any Environmental Law, The preceding (wo sentences shall not apply to
the presence, use, or storage-on the Property of small quantities of Hazardous Substances that are generally
recognized to be oppropriate to nornal Jemidential uses and to maintenance of the Property.

Borrower shall promptly give Lender u=itten notice of any investigation, chim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Boerrower has acua! knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other rzimediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take al) necessaiy remedial actions in accordince with Environmental Law.

As used in this paragraph 16, "Hazardous Substincet" are those substances defined as toxic or hazardous
substances by Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peteoleum products, toxic pesticides and herbicides, volatile so'verts, materinls containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 6. "Envircamzntal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety <r nnvirommental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant at d agrae as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfeds (o) Lender all the rents and revenues
of the Property. Borrower anthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
gach fenant of the Property to pay the rents to Lender or Lender's agenis. Howevor, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreemeant in the Security Instrumert, Borrower shall coliect and
receive all rents and revenues of the Propertly as trustee for the benefit of Lender and Borrosver. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be hiid by Borrower as
trustee for benefit of Lender only, to be applied to the suns secured by the Security Instriment: (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and {c) each tenant of the Property shali nuy all rents
due and unpaid to Lender or Lender' s agent on Lender's written demand 1o the tenant.

Borrower has not exezuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righis under this paragraph 17,

Lender shatl not be required to enter upon, lake controt of or maintain the Property befors or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is-a breach.
Any application of rents shall not cure or waoive any defoult or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when (he debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, I Lender requires immediate payment in fult under paragraph 8, Lender niny
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all £Xpenses
tncurred in pursuing the remedies provided in this paragraph 18, inciuding, but mot limited to, reasonable
attorneyy' foes and costs of title evidenge,

If the Lender's interest in this Security Instrument is held by the Sccretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary mpy invoke the nonjndicial power of sale
provided in the Single Family Mortgage Forcclosure Act of 1994 (*Act™) (12 U.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foredosure and to scll the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise
available to 3 Lender under this Paragraph 18 or applicable taw.

19, Refease (Ipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoat viiarge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Houw.stead. Borrower waives all right of homestead exemption in the Property.

2L. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covelants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 41 this Sevurity Instrument as it the ridee(s) were a part of this Security
Instrument. [Check applicable box{es)).

Coendominjum Rider ] Crowing Equity Rider L Other [specify]
l:l Planned Unit Development Rider D CaZuated Payment Rider
*. ¢ Non Owner Occupancy Rider . Adjustab'> Rate Rider
0001591270 ' A3601
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with il

Witnesses: \ R :

E i l;"

\‘L ol (’ oy \_L (Seal)
qu Colon Jr J -Bosrower

— (Seal)

-Borvower

{Seal)

-Burtower

{Seal)

~Borrower
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LEGAL DESCRIPTION

Order No.:  16NW7120154C5

For APN/Parcel iD(s): 16-32.309.031

LOT 2 IN THE SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF TriE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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STATE OF ILLINOIS, CC.I‘L County ss;

I, At\)ﬂﬁ WM » & Notary Public in and for said county and state do hereby certify
that Joge Colon Jr

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befcne me this day in person, and acknowledged that he/she/they
signed and defivered the said instrument as his/her/their free and voluntary agk, for the uses and purposes therein set

forth. \
Given under my hund and official seal, this 0{ F\ >ﬁvy of ; 5N &Ql{/)
i

My Comrmission Exyirss: \T/ S .j
T e et et Pt ¥ 1 A ofary Publlc

OFFICIAL SEAL
ANIA M WYGOCKI
tiotary Public - State of Hiinols i
Ky Sommission Expﬂes Jun 5, 2015

Bt R < e e Jsr»'wﬂ 3

Loan origination organization Universal American Morigice Company, LLC
NMLS ID 1058

Loan originator Charles L. Poulin

NMLS ID 210058
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