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MORTGAGE
MIN: 1000384-1600011287-1
Logn# 1600011297
DEFINITIONS

Words used in multiple saclions of this docurrent 2ra defined below and other wards are defined in
Sactions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documant arg
also provided in Section 16,

(A) “Security Instrument” means this document, whicn/1s dated June 02, 2016, together with all
Riders o this deoument,

(8) “Borrower" Is Colloen Batcheler and Andrew Batcheler «s Wie and Husband. Borrower is the
mertgagor under this Sacurity Ingtrument.

(C} "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS ‘s @ separate corporation that is
acling solely as a nominee for Lender and Lender's successors and assignz. MERS is the mortgagee
under this Security Instrument, MERS (s organized and exlsting under the isws of Delaware, and has
an address andl telephone number of P.Q. Box 2026, Fiint, MI 48501-2026, tel. (Bl5¢) 879-MERS.

(0) "Lender” is SIRVA Mortgags, Inc.. Lender is @ organized and existing under the laws of .

Lender's address is 6200 Qak Tree Blvd, Ste 300, Independence, OH 44131,

(E) “Note” means the promissory note signed by Borower and dated June 02, 2018. /T Note states
that Borrower owes Lender ONE MILLION THREE HUNDRED FIFTY THOUSAND AND KA 00 Dellars
(U.8. § 1,350,000.00 ) plus inlerest at the rate of 3.500%. Borrower has promised to pay traz debt In
regular Periodic Payments and to pay the debt in full not later than July 01, 2048,

(F! “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G)  “Loan” means the debt evidenced by the Nots, plus interest, any prepayment gharges and late
charges due under iha Note, and il sums due under this Sscurily Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrowar. The following
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Riders are 1o be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [ ] Secand Home Rider
[ ] Balloon Rider [ ] Pianned Unit Development Rider | ] VA Rider
{ ] 1-4 Family Rider [ ] Biweskly Payment Rider [ ] Other{s) {gpecliy]

{) “Applicable Law" means all controlling applicable federal, state and loeal statutes, regulations,
ordinances and administrative rules and orders (thatl have the effect of law) as well as all applicgble final,
nen-appealabls ludicial opinions.

{J) “Cominurity Association Dues, Fees, and Asgsessments” means ali dues, fees, assessmenis
and other chaigreo thal are Imposed on Borrower or the Properly by & condominium association,
homeownars asseciziian or simllar organization,

{K} “Electronic ~und's Transfer" means any transfer of funds, other than a transaction ariginated by
check, draft, or similar-puges instrument, which I8 initiated through an electrenic terminal, telephenic
instrument, computer, or mag.ielic lape so as to order, nsiruct, or authorize a financial institulion 1o debit
or credit an acecount, Sueh erm includes, but is not limited to, point-of-gale transfers, automated teller
macl'}ine transactions, transfers Iritisted by felephone, wire transfers, and aulomated clearinghotse
ransfers.

{L) “Escrow items” means those it ms whal are described in Seclion 3.

(M) “Miscellanaous Proceeds” mnuans any compensation, seilement, award of damages, or
proceads paid by any third party (other thar! inzvrance proceeds paid under the coverages described in
Section 5) for; (i) damage to, or dastruction of, 4 & Property; {il) condemnation or other taking of all or any
pari of the Property; (ili) conveyance in lieu of cencamnation; or (iv) migrepresentations of, of omissions
a8 1o, the value andfor condition of the Property.

(N) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{0} “Periodic Payment” means the regularly schediies amount due for (i) principal and interest
under the Note, plug (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA”" means the Real Estate Setttement Procedures Act (12 U.S.C. §260% el weq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as {hey right be amended fram time lo
fime, or any additional or suceessor legislation or regulation that governa the same subject matter, As
used in this Security tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “lederally related morigage loan” aven If the Loan does not quziify as a “federally related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken utle, to the Property,
whether or not that party has assumed Borowar's chligations under the Note s»ui this Securlly
instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: (i) the repayment of the Lean, and all renewals, extensions
and modifications of the Note; and (if) the perfarmance of Borrowst's cavenants and agraements under
this Security [nstrument and the Note. For this purpose, Borower does hereby morlgage, grant and
convay to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,
which currently has the address of 1023 W Li{l Ave Chicago, lltinols 60814 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on tha properly, and all
easements, appurtanances, and fixtures now or hereafter a pari of ihe proparty. All replacemants and
additions shall alse be covered by this Securily Instrument.  All of the foregoing is referrad to i this
Securily Instrumant a8 the "Praperty.” Borrowar understands and agraes that MERS holds only lagal titie
lo tha interests granted by Borrower In this Security Instrument, but, If necessary to comply with law or
custom, MERE (as nominee for Lender and Lender's successors and assigns) has the right: to sxercise
any or all ofinoe. Intarests, including, but not limited to, the right io foreciose and sell the Property; and to
:ake any actior resuired of Lender including, but not limited to, releasing and cancaling this Sacurity
netrument.

BORROWER SCVENANTS that Barrower Is lawifully seised of the estate hereby conveyed and
has the right to martgage, ciant and sonvey the Properly and that the Property is unencumbered, except
for encumbrances of record.  Sorrower warrants and will defend generally the title to the Property against
all claims and demands, subject (o inv encumbrances of record.

THIS SECURITY INSTRUMENT tombines uniform covenants for national use and non-uniform
covenants wilh limited variafions by jisdiction io constitute & uniform seourity instrument ecovaring real
property.

UNIFORM COVENANTS. Borrower anc Lerder covenant and agree as foliows:

1. Payment of Princlpal, interost, Escrew Items, Propayment Charges, and Lata Charges.
Borrawer shall pay when dus the principal of, and intorest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nute- Borrower shall also pay funds for Escrow
tems pursuant io Section 3. Paymants due under the Note ans! this Sacwity Inslrument shall ba made in
L.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned lo Lendar unpaid, Lendzi may raquire that any or al} subsequent
payments due under the Note and this Security nstrument be mide in.one or mare of the following
forms, as selected by Lender: {a) cash; {b) monay order; (c) certified rack, bank check, treasurer's
check or cashiers check, provided any such chegk is drawn upon an-listitution whose dapoelts are
insured by a federal agency, instrumentallty, or entily; or (d) Electronic Funos Transfer.

Payments are deemed received by Lender when receivad at the Incalion designated in the Note
or at such other location as may be designated by Lender in accordance with the patice provisions In
Section 15. Lender may refum any payment or partial payment if the payment or partinl nayments are
insufficient to bring the Loan current. Lender may sccept any payment or pactial paymeat frsufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice (o its rights 1o r2fuse such
payment or partial payments in the future, but Lender is not cbligated fo apply such paymems 2% the time
such payments are accepled. If sach Periodic Payment is applied as of its scheduled due Jaie, then
Lender need nol pay interest on unapptied funds. Lender may hotd such unapplied funds until Borrower
makes payment 1o bring tha Loen current. If Borrower does not do 8o within a reasonable peried of time,
Lender shall either apply such funds or return them (o Borrower. If not applied earller, such funds will bs
applled to the outstanding principal batance under the Note Immediately prior lo foreclosure. No offset or
claim which Barrower might have now or in the future against Lender shall relieve Borrower from making
paymants due under the Note and this Security Instrument or performing the covenants and agreements
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sacured by this Sgourity Instrumant,

2. Application of Payments or Procaeda. Except as otherwise deserlbed in ihis Section 2, all
payments acceptet and applied by Lender shall be applied in the following ordar of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shalt be applied first to late charges, sacond to any other amounts due under this Security Instrument,
and then to reduce the principal balantue of the Note.

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes &
sufficient amount to pay any late charge dus, the paymant may be applied to the delinquant payment and
the lete charge. If more than one Periodic Payment is outstanding, Lender may apply any peyment
received from. Borrower to the repayment of the Periadic Payments if, and to the extent ihat, sach
payment car be paid in full. Toe the extent thai any excess exists after the payment is applied 1o the full
paymeant of one or more Perledic Peyments, such excess may be applled 1o any late charges due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described in the
Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not 2afsnd or peslpone the dus dale, or change the amount, of the Peredic
Payments.

3. Funds for Escrow ‘tems. Borrower shall pay to Lender on the day Periadic Payments are
due under the Note, unlil the Note is paid in full, a sum (the "Funds”} to provide for paymerit of amounts
due for: (a) taxes and assesaments and other items which can attain priority over this Security Instrument
as a llen o encumbrance on the Propeily; o) leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance reguired by Lender under Seefion 5; and (d) Morgage insurance
premiums, if any, or any sums payable by-“arrower to Lender In lisu of the paymant of Merigage
Insurance premiums in accordance with the provisiens of Section 10, Thase ltlems are called “Escrow
ltems." At origination or at any fime during the te'm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any,
be éscrowed by Borrower, and sugh dues, fees and asresaments shall be an Escrow ltem. Borrower
shall promptly fumish lo Lendar all notices of amounts to be 'prid under this Section. Borrower shall pay
Lander the Funds for Escrow Hems unless Lender waives Borrowar's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligaticr © psv to Lender Funds for any or all
Escrow ltems at any time. Any such walver may only be in writing. 11 the svent of such waiver, Borrower
shall pay direatly, when and where payable, the amaunts due for any £s<raw Items for which payment of
Funds has been waived by Lender and, If Lender requires, shall furpisn.io-Lender receipts evidencing
such payment within such ime period as Lender may require. Borrawer', cbigation to make such
payments and to provide receipts shall for all purposes be deemed to be a covanant and agreement
gontained in this Security Instrument, as the phrase “covenant and agraement” 15 used in Section 8. If
Bomrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrcwer falls to pay the
amouni due for an Escrow ltem, Lender may exercise its rights under Section 9 and puy sush amount
and Borrower shall then be obligated under Saction 9 to repay 1o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow liems al any time by a notice given in accordance witt Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatare than
required under this Sedtion 3.

Lender may, at sy time, collect and hold Funds in an amount (a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) nut to excead the maximum amount a lender
can require under RESPA, Lender shall estimate the ameunt of Funds due on the baels of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordsnce with
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The Punds shall be held in an institutlen whose deposits are lnsured by s federal agency,
instrumentality, or entity (Including Lender, if Lander Is an instilution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds lo pay the Escrow ltems no later than the
lime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing ihe escrow account, of verifying the Escrow ltems, unless Lender pays Borrower
interast on the Funds and Applicable Law permits Lender to make such a charge. Unleas an agreement
Is made in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shall not be
requlred to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in
writing, however, that interast shall be paid on the Funds. Lender shall give to Borrowar, without charge,
an annual accounting of the Funds as required by RESPA.

If there.is @ surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for e gxcess funds in accordance with RESPA. Ifthere Is a shorlage of Funds held in escrow,
as defined unded RESPA, Lender shail nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the ameunl.orcassary to make up the shortage in accardance with RESPA, but in no more than
12 monthiy paymeriis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower a3 reruired by RESPA, and Borrower shall pay 1o Lender the amount nacegsary to
make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment In fizt-of all sums secured by this Security instrument, Lender shall promptly
refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions
atirlbutable to the Property which can altain priority over this Security Instrument, leasshald payments or
ground renis on the Property, if any, and Saemmunity Association Dues, Fess, and Assessmants, if any.
To the extant that thess items are Escrow 'iems, Borrower shall pay them in the manner provided in
Section 3.

Botrower shall promptly discharge any lian which has priority over this Security [nstrument unless
Borrower: (a) agreas in writing to the payment of the obligation secyred by ihe lien in & manner
acceptable to Lender, bul only so long as Borrower s (@riorming such agreement; (b} conlests the lien in
good faith by, or defends against enforcement of the lien in. legal preceedings which in Lender's opinion
operate to prevent the snforcement of the lian while those prozeedings are panding, but only urtil such
proceedings are concluded; or (¢} secures from the holder of it fen an agreement satisfactory fo Lender
subordinating the lien to this Securtty Instrument. If Lender dciermines ihat any part of the Property is
sublect to a lien which can attain priority over this Security instrumen, Leder may give Borrower a notice
identifying the lisn. Within 10 days of the date on which that rotice Is guver, Borrower shall salisfy the lisn
or take one or more of the actions set forth above In this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real ecicle tax vertfication andfor
reporting service ysed by Lender in connection with thie Loan.

5. Proporty Insurance. Borrower shall keep the improvements nowr evicting or hereafter
erected on the Propsrly insured against loss by fire, hazards included within “he lerm “exjended
coverage,” and any other hazards inciuding, but not limited to, sarthquakes and floods, ur aiich Lender
requires insurance. This insurange shall be maintained in the amounts (including deduciibie avels) and
for the perieds that Lender requires. What Lender requires pursuant to the preceding senteioes can
change during the term of tha Loan. The insurange carrisr providing the Insuranca shall be chosen by
Borrowar subject to Lender's right to disapprove Borower's cholee, which right shall not be exercised
unreagonably. Lender may require Borrowsr to pay, in connection with this Loan, either: {a) a one-time
charge for flood zona determination, certification and tracking services; or (b) a one-time charge far flood
zone determination and oertification services and subsequent charges sach time remappings or similar
changes oceur which reagonably might affect such determination or certification. Borrower shall alse be
responsible for the payment of any fess imposed by the Fedaral Emergency Management Agency in
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conneation with the review of any floed zene datarmination resulting from an objestion by Barrower.

If Borrower fails to maintain any of the soverages desstibed above, Lender may obtain Ingurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might ot might
not protect Borrower, Borrower's aquity in the Property, or the contenls of the Properly, againsi any risk,
hazard or flability and might provide greatar or lesser coveérage than was previcusly in affect. Borrowsr
acknowledges that the cost of the insurance covarage so obtained might significantly excesd the cost of
insurance thal Borrower could have obfained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Botrower secured by this Seeurity Instrument. These amaunts shall bear
inlerest at the Note rate from the date of disbursement and shall be payable, with such intereat, upon
notice from Lender to Borrower raquesting payment.

Al Jaswranca policies required by Lander and renswals of such policies shall be subject to
Lander's fighl o disapprove such pelictes, shall include 3 standard mortgage clause, snd shall name
Lender as morigi'ore and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certifizates  If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewl nictices, If Borrower obtains any form of insurance coverage, nat otherwise
retjuired by Lender, for tamege to, or destriction of, the Property, such palicy shall include & stendard
mortgage clause and shall n7ni@ Lender as martgagee andlor as an additional [0ss payea.

In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i not made promptly by Borower. Unless Lender end Berrower
ctherwise sgree in writig, any insurarse troceeds, whether or not the underlying insurance was reguired
by Lender, shall be applied to restoration or repair of the Propedy, If the restoration or repair is
gconomically feasible and Lender's secuiily is not lessened. During such repair and restoration peried,
Lender shali have the right to hold such ingdrance praceeds untll Lender has had an opporiunity to
inspect such Properly to ansure the work has bean eompleted to Lender's satisfaction, provided that such
inspection shali be undertaken promptly. Lender may dishurse proceeds for the repairs and resloration in
a single payment or in a series of progress payments 8 ihe work is compleied. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Bormower any interest or earnings o alivh proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out ri te insurancs proceeds and shall be the
sole obligation of Borrower. If the restoration o repair is not e.cnomically faesibie or Lender's security
would be lessenad, the Insurence proceeds shall be applied to the ‘sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pald fo Bur-ower. Such insurance proceeds
shalt be applied in the order provided for in Saction 2.

If Borrower abangons the Property, Lender may flle, negotiate and sei4e any available insurance
olaim and related matters. 1f Borower doss et respond within 30 days 1o & hotica frem Lender that the
insurance carrier has offered o setfle @ claim, then Lender may nagotiate and setil= the claim. The
30-clay period will begin when the notice is given. In either event, or if Lendar acquirss the) Property under
Saction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1> #uy insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security inzrument, and
{b) any other of Borrower's rights (other than the right to any refund of uneamed premivme vaid by
Bafrower) under all insurance policiss covering the Proparty, insofar as such rights are applicahie to tha
coverage of the Property. Lender may use the Insurance proceeds either to repair or restorg the Properly
or to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

. Oceupancy. Borrower shall occupy, establish, and use the Property as Barrower's principat
residence within 60 days after the sxecuiion of this Security Instrument and shall continue fo eceupy the
Properly as Borrower's principal residence for at least one year afler the date of oceupancy, unkess
Lendar otherwise agrees in writing, which conaent shall not be unreasonably withheld, of unless
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extenuating cireumstances exist which are beyond Borrower's eontrol.

7. Proservation, Maintenanes and Protection ef the Property; inspections. Borrower shall
not dasiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrawer Is residing in the Property, Borrowser shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unisss [t is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bofrower shall
promptly repair the Property if damaged to avoid further deterloration or damsge. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Barrower
ghall be responsible for repairing or restaring the Praperty only if Lendar has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single peyment ar in a
series of progress payments as the work is completed. if the insurance or condemnation proceeds are
not sufficiert i repair or restere the Properly, Borrower is not relleved of Borrower's obligation far the
complation of swuon repair or restoration.

Lender or #3 agent may make reasonable entries upon and inspactions of the Progerty. if it has
reasonable causa, Lerdar may inapect the interiar of the improvemants on the Property, Lender shall give
Borrower nolice ai the tirnenf or priar 1 such an interior inspection specliying such reasonable cause.

8. Borrowor's Loar Application. Borrower shall be in default if, during the Loan application
process, Borrower or any. r.zisons or entities acling at the direction of Borrowsr or with Borrower's
knowledge or consent gave materislly false, misleading, or inaccurate informetion or statements to
Lender (or falled to provide Lendur with material information) in connection with the Loan. Material
representations inciude, but are nol i nited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence:

8. Protection of Lender's Inicrzst in the Property and Rights Under this Security
Insteument. If (8) Borrower fails to perforni 2 covenants and agreements contained In this Securily
Instrument, (b} there is a legal progeeding that inigh zignificantly affec! Lender's interast in the Property
andfor rights under this Securily Instrument (such as a proceeding In bankruptey, probate, for
condemnation or forfeiture, for enforcement of & l'en whish may attain priority over this Security
Instrument or to enforce laws ar reguiations), or (¢) Borrawsr has abandoned the Property, then Lender
may do and pay for whatsver is reasenable or appropriate to pratact Lender's interest in the Properly and
rights under this Security Instrument, including protecting and/cr risseasing the value of the Property, and
securing andior repairing the Property. Lender's actions can Inciude, hut are not timited to: {a) paying any
sums secured by a lien which has priority over this Securily Ingitument; (b) appearing in court; and
{¢) paying reasanable attornays' fees to protect its interest in the Property snd/or rights under this Securlty
Instrument, including its secured position in a bankrupicy proceeding. Secudng the Property includes, but
i¢ not limited to, entering the Property to make repairs, change locks, replusa or board up doars and
windows, drain water from pipes, eliminate building or other code victations ar daigerous conditions, and
have utilities tumed on or off. Although Lender may take action under this Seciion ©, Lander does not
have to do se and is not under any duty or obligation to do so. It is agreed that Lender lacurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 8 shail become additional a8’ of Borrower
securad by this Security Instrument. These amounts shall bear intereat at the Note rate frons to date of
disbursement and shall be payable, with such interest, upon nollce from Lender io Borrowsr 1oquesting

ment.
P If this Security tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lvese. If Borrower acquires fee titls to the Properly, the leasehold and the fee title shall not marge unless
Lender agrees to the merger in wiiting,

10, Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay thé premiums requirad 1o malntain the Mortgage Insurance in affeet. If, for any
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reason, the Morlgage Insurance coverage requirad by Lender ceases to be avaliable from the morigage
insurer that previously provided such insurance and Borrower was reglired lo make separately
designated paymants toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required o abtain coverage substantially squivalent 1o the Morigage Insurance praviously in effect, at a
cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly In efféct, from
an altermate morigage Insurer selscted by Lender. If substantially equivalent Morigage Insurance
coverage Is not avallable, Borrower shall cantinue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect  Lender will
accept, use and retain these paymenls as a non-refundable loss reserve In lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full,
and Lender shall not be recuired to pay Borrower any interast or earnings on such loss reserve. Lender
tan no longar vequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leraer requires) provided by @n insurer selscted by Lender again becomes avallable, is
obtained, and Lanuer requiras separately designated paymenis toward the premiums for Mortgage
Insurance. If Lendar ranuired Mortgage Insurance as a condition of making the Loan and Borrewer was
required to make sepmig'sly designated payments toward the premiums for Morigage insurance,
Borrower shall pay the preaiums required to maintain Morigage Insurance in effect, or to provide
non-refundabie oss reserve. uintil Lendar's requirament for Morlgage Insurance ends in accordance with
any written agreement between Tioirawer and Lender providing for such termination or until termination s
required by Applicable Law. Notiirg (n this Section 10 affects Berrower's obligation o pay interest al the
rale provided in the Note.

Mortgage Insurance reimbursest zider (or any entlty that purchases the Note) for certaln losses
it may incur if Borrower does nol repay e Loen as agreed. Borrower is not @ party to the Morigaga
Insurance,

Mortgage Insurers evaluate their total tisk on-all such insurance in force from time to time, and
may entsr into agreemants with olher parties thal share or modify thelr risk, or reduce losses. These
agreements ara on terms and conditions that are satis’ac'ory to the merigage insurer and the other party
(or parties) to these agreements. These agresments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may Include
funds obtained frors Mortgege Insurance pramiume).

As a result of these agreaments, Lander, any purchaser of the Note, another insurer, any
relnsurer, any other entity, or any afflliate of any of the foregoing may. receive (directly or indiractly)
amounts that derive from (or might be characterized as) a portion of Brrawer's payments for Mortgage
insurance, In exchsnga for sharing or modifying the morlgage insurer's dsi o reducing losses. If such
agreemsnt provides that an affiliate of Lender takes a share of the insurer's ri2l in exchange for a share
of the premiums pald to the insurer, the arrangement is often {ermed "captive reincurance.” Further:

(a) Any such agreements wiil not affect the amounts that Borrowet liag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments wi] not increase the
amount Borrower will owe for Mortgage insurance, and they will not entitle Burrower to any
refund.

(b} Any such agresments will not affect the rights Borrower has — if any — witi rasvect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any othar law, Thess
rights may Include the right to receive cerlain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated auwtomatically, andlor to
recalve a refund of any Mortgage Insurance premiums that wore unearnad at the time of such
canceilation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

!lﬂNOIS-—SIwIa'anly-—Pannie Mac/Fraddle Mac UNIFGRM INSTRUMENT Form 3014 401 (page & of 14 pages)
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hareby assigned to and shell be paid to Lender.

If the Property is damaged, sueh Misceilaneous Praceads shall be applied to rastaration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securily 5 not lesgsened.
During such repair and restoratiun period, Lender shall have the right to hold such Miscalianeous
Praceeds until Lender has had an opporiunity to inspect such Praperly to enaure the werk has bean
complated to Lendar's satisfaclion, provided that such inspection shall be underlaksn promplly. Lender
may pay for the rapairs and restoration in a single disbursement or in a series of progress paymenis as
tha work is compleled. Uniess an agreement is made in writing or Applicable Law requires interest (o be
paid on such Miscellansous Prooeads, Lender shall not be requlred to pay Borrowar any Interest or
earnings on such Miscellaneous Proceads. If the restoration or repair is not aconomically feagible or
Lender's securlty would be lessened, the Miscellaneous Procoeds shall be applied to the sums secured
by this Securiv Instrument, whelber er net then due, with the sxcess, if any, paid to Borrower, Such
Miscellaneous #rorgeds shall be applied in the ordar provided for in Saction 2.

In the ever: of a tolal teking, destruction, or lass in value of the Property, the Miscellaneous
Proceeds shall be zaried to the sums secured by this Security instrument, whether or not then due, with
the axcess, if any, paic Lo Parrower,

in lhe event of & rartial taking, destruction, or loss in value of the Properly in which the fair
markat vatue of the Properiv mimediately befora the partial taking, destruction, or loss in value is equal lo
or greater than the amount of the sims secured by this Security [rstrument immediatsly bafore the partial
taking, destruction, or logs in vaiure, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrument shal' be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foliowing fraction; {&)ths totat amount of the sums secured immediziely before the
partig} taking, destruction, or loss in value dividad by (b) the fair markel valus of ihe Property immediately
bbafore the partial taking, destruction, or loss invaiue. Any balance shail be paid to Borrower.

In the avent of a parilal taking, destrustion.-or loss in value of the Property In which the fair
market value of the Property immediately before 1ne partial taking, destruction, or logs in value is less
than the amount of the sums secured iImmediately bafore the partial taking, destruction, or logs in value,
unless Borrowar and Lender otherwise agree in writing, ‘ne Miscellansous Proceeds shall be applied to
the sums secured by Lhis Securily instrument whather or notins sums are then due.

If the Property is abandonad by Borrowert, or if, aitrr otice by Lender to Barrower that the
Opposing Party (as deflned in the naxt sentence) offers fo maks an award ta settle a claim for damages,
Borrower falls lo regpond to Lender within 30 days after the date the notise is given, Lender is suthorized
to collect and apply the Miscellaneous Proceeds elther to restoration e zapalr of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Cppozing Party means the third
party that owes Borrower Miscellaneous Pracseds or the parly sgainst whe-Borrower has a right of
action in regard lo Miscellaneous Procesds.

Borrower shall ke In default if any aclion or proceeding, whethar civil or ciimina!, Is begun that, in
Lender's judgmont, could result in fordfailure of the Properdy or other material impairrant of Lender's
interest In the Praperty or rights under this Securlty Instrument. Borrower can cure such-a <efault and, If
aceoleralion has otcurred, reinstate as provided in Ssction 19, by causing the action or picceading to be
dismissed with a ruling that, in Lender's judgment, precludes forfelture of the Property ar othes malerial
impairment of Lender's Interes! in the Property or rights under this Security Instrumant. The procesds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pald to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Saction 2.

12, Sorrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Securily Instrument granted by
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Lender to Berrower or any Successer In inlerest of Borrower shall not aperate to relsase the ligbility of
Borrowar or any Suceessars in Interest of Borrower, Lender shall net be required le commence
proceedings sgainst any Successor In Interest of Borrower or {o refuse o extend tima for payment or
otherwise modify amorlization of lhe sums securad by this Security Instrument by reason of any demand
made by the original Berrower of any Successors In Intarest of Borrower. Any forbearance by Lendar in
exarcising any righl or remady including, without limitation, Lender's seceptance of paymants from third
persons, entities ar Successors in interest of Borrower or in émounts less than the amount then due,
shall not be & waiver of or preclude the exercise of any right or remady.

13.  Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and sgrees that Bammowar's obligations and Hability shall be joint and several, Howaver, any
Borrower who-co-signs this Security Instrument but does not exscute the Note {(a “co-signer"). (&) is
co-signing fac Securlty Instrument only to merigage, grant and convey the co-signer's interest in the
Property underthe terms of this Security instrument; {b) is not parsanally obligated 1o pay the sums
secured by this deirity Instrument, and (c) agrees that Lender and any other Borrower can agrea lo
extend, modify, forbaz: or make any sccommodations with regard o the terms of this Security Instrument
or the Nota without the ce-rigner's gonsent,

Subject lo the pravisions of Section 18, any Successor in Interest of Borsower who assumes
Borrower's obligations undar this Security Instrument in writihg, and is approved by Lender, shall obtain
all of Borrower's rights and beneals under this Security Instrument, Borrower shall not be releasad from
Borrowar's abligations and llability 1:ider this Securily Instrument unless Lender agress to such release In
writing. The covenants and agreemonts of this Sacurity Instrument shall bind {except as provided in
Section 20} and benefit the successors anu aasigns of Lender.

14, Loan Charges. Lender tnay charge Borrower fees for services performed in connestion
with Borrower's default, for the purpose of proterting Lender's intarest in the Property and rights under
this Security Insirument, including, but not limitad 1o, atlorneys' fees, properly inspection and valuation
fess. In regard to any other fees, the absence of e;press authority in this Security Instrument to charge a
specific fae to Borrower shall not be construad as a prohisifion on the charging of such fee, Lender may
not charge fees that are expressly prohiblted by this Saeculitvinstrument or by Applicable Law.

if the Loan is subject o & law which sels maxinim loan charges, and that law Is finally
interpreted so that the interest or other loan charges collectet o 1o be collected in connection with the
Loan exceed the permitted Fmits, then: (a) any such loan charge <hell ba reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sims g'teady collected from Borrower
which excesded permitted limits will be refunded to Borrower. Lender ma:choose to make this refund by
reducing the principal owed under the Note or by making a direct payme:! ‘o Borrower, If a refund
reduces principal, the reduction witl be treated as a partial prepayment withit any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrowar's iwoeptance of any such
refund made by direct paymant to Borrower will constitute a waiver of any right o ackzn Borrower might
have arising out of such overcharge.

18.  Notices. All notices given by Borrower or Lender In connection widhaile Sscurity
Instrument must bs in wriling. Any notice to Borrower in connastion with this Security Insiimant shall be
deemad to have been given to Borrower when malled by first class mail or when acfually desvared to
Borrower's notice address if sent by other means. Notice 1o any one Borrawer shall conslituls-notice to
all Borrowars unless Applicable Law expressly requires otherwise. The notice address shall be the
Properly Address unlass Borrower has designated a substitule rotice addrese by nofice 1o Lender.
Borcower shall promptly netify Lender of Borrower's change of addrsss. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
fnstrument at any ene time.  Any notice to Lender shall be givan by delivaring it or by mailing it by first
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¢clags mall to Lender's address siated herein unless Lender has designated anothar address by notice to
Borrower. Any notice in connection with this Securily Instrument shall net be deeted 1o have been given
to Lender untl actually received by Lender. if any notice required by thiz Securty Instrumant is also
required under Applicable Law, the Applicable Law requirement will satisly the correaponding requiremant
undter this Securlly Ingtrument.

16. Governing Law; Severability; Rules of Construation. This Security Instrument shatl
be governed by fedsral law and the law of the juriadiction in which the Property Is located. Al rights and
obligations eonlzined in this Security instrument are subject o any raquirements and Emitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partiss to agres by contract or it
might ba silent, but such silence shall not he conslrued as a prohibition against agreemant by contract. In
the event that-any provision or clause of this Seourity Instrument or the Note confllcts with Applicable
Law, such conflat shall nal affect other provigions of this Securlly Instrument or the Note whish can be
given effect without the conflicting provision.

Ag used in his Security Instrument: {a) words of the masculine gender shall mean and include
corrasponding nevier words or words of the feminine gandar; (b) words in the singuiar shali mean and
include the plural and wvive versa; and (c) the word "may” gives scie discretion without any obligation to
take any acilon,

17. Borrower's Sopy, Borrower shall be given one copy of the Note and of this Security
Instrument.

18,  Transfer of the Property or a Beneficlal interest in Borrower. As used n this Section
18, *Intarest In the Properly” means any legat or beneficial interest in the Properly, including, but not
limited to, those bengficial interests transleired in a bond for deed, contract for deed, installment saies
eontract or escrow agreement, Uhe intent i venich is the transfer of title by Borower at a fulure dale lo a
purchaser,

if all or any part of the Properly or any irleresiin the Property is sold or transferred {or if Borrower
is not a natural persan and 8 beneficlsl interast in derrower is sold or ransferred) without Lender's prior
written consent, Lender may require immediate payineat in full of all sums securad by this Security
Instrument, However, this oplion shall not be exerciscd Lv Lender if such exercise is prohibited by
Applicable Law.

If Lender exercisas thiz option, Lender shali glve Borowar nolice of acceleration. The notice
shall provide a paricd of not less than 30 days from the daie the notice is given In accordance with
Section 15 within which Borrower musat pay all sums secured by this Securty Instrument. If Borrower fails
lo pay these sums prior io the expiration of this period, Lender may invele-any remedies permiited by this
Security Inatrumant without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i 94rrower msels certain
conditions, Borrowar shall have the right to have enforcement of this Sacurity Insirument discontinued at
any time prior to the earliest of: (@) flve deys before sale of the Proparty pursuant t=Cection 22 of this
Secutity Instrument; (b) such other period as Applicable Law might specify for the tarmination of
Borrower's right to reinstate; or (c) entry of a judgment enforging this Security inghurient. Those
conditions are thal Borrower: (a) pays Lender ail sums which then would be due under iy Security
Instrument and the Note as if no accelgration had dccurrad; (b) cures any default of any other Zovenants
or agresments; () pays ali expenses incurred in enforcing this Sacurty Instrument, including, but not
limited 1o, reasonable atloreys' fees, property inspection and valuation fees, and olher fees Incutred for
the purpose of protecting Lander's interast in the Property and righls under this Securty Instrurent; and
(d) takes such action as Lendar may ressonably requlre to assure ihat Lender's Interest in the Property
and fights under this Security nstrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shalt continue unchanged unless as otherwise provided under Applicabie Law.
Lender may reguire that Borrower pay such reinstatement sums and expehses In one or more of the
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following forms, as selected by Lender (a)cash; (b) meney cider, (o) cerilfied chack, bank chaak,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon
reinstaiement by Borrower, this Security Instrument and obligations sacured hereby shall remain fully
gffective as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievange. The Note or a partial
interast in the Note (fogaether with this Security [ngtrument) can be sold ong or more times without prior
notice to Borrower. A sale migit rasult In & change in the entity (known s the “Loan Servicer”) thal
collects Periodic Payments due under the Note and this Security instrument and performs other morigage
loan servicing nbligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or ma= changes of the Loan Servicer unrelated to a sale of the Note, If there is a ehange of the
Loan Serviger, Forrower will be given written notice of the change which will state the name end address
of the new Loan Suprsdcar, the address o which payments should be made and any other infarmation
REBPA requires Incornaction with a notice of iransfer of servicing. If the Note is sold and thersatter the
Loan is serviced by a .uan Servicer other than the purchaser of the Mote, the mortgage loan servicing
obligatians to Borrower will *emain with the Loan Servicer or be transferred to a successor Loan Servicer
and are nol assumed by tha Maie purchaser uniess atherwise provided by the Note purchasger.

Neither Borrowsr nor Lender may commaence, join, or ba joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuent o this
Security Instrument or that alleges the! the other parly has breached any provision of, er any duly owed
by reason of, this Sacurity [nstrument, urti such Borrower or Lender hes notified the other party (with
such notice given in compliance with the regeiioments of Seotion 15) of such alleged breach and afforded
the other party hereto 8 reasonable period =/« the giving of such notice to lake cormecilve action. If
Applicable Law provides a time period which must #lapse before cerlain action oan be taken, that time
period will be deemed fo be reasonable for purposss of this paragraph. The notive of acceleration and
opportunily to cure given to Borrower pursuant 1o Saction 22 and the notice of acceleration glven to
Borrower pursuant to Section 18 shall be desmed to salnry the notice and opportunity {o take corrective
action provisions of this Section 20.

2. Hazardous Substances. As used in this Secica 21: (a) ‘Hazardous Substances” are
thoss substances defined as toxic or hazardous substances, peiatants, or wastes by Environmental Law
and ihe following substances. gesoling, kerosene, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing =shostos or formaldehyde, and
radioactive malerials; (b) "Environmental Law” means faderal laws and laws of the jurisdlction where the
Properly is located that relate to health, safely or environmental protection; (v “Eavironmental Cleanup”
incluges any response action, remedial action, or remaval aclion, as defined in Evvironmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribute to, or elizrwise trigger an
Environmentsl Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or rei2ase of any
Hazardous Substances, or threaten to release any Hazardous Substancss, on or in 0% Propary,
Borrower shall not do, nor allow anyona else to do, anything affecting the Property (a) that is in-visiation of
any Environmenta Law, (b) which creates an Environmental Condition, or {o} which, due to the presence,
use, of release of a Hazardous Bubstance, creates a candition that adverssly affects the value of the
Property. The praceding two sentences shall not apply to the presence, use, or storage on the Property
of smali gquanlities of Hazardous Substances that are gensrally recagnized to be appropriate 1o normal
residential uses and 1o maintenance of the Property (Including, but not limited to, hezardous substances
in consumer proviucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
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or other gctlon by any governmental or regulstory agency of private parly Ihwolving the Proparty and any
Hazardous Substance or Environmentsl Law of which Borrowaer has asctual knowledge, (b} any
Environmental Cenditlon, including but not limited to, any spiliing, Ieaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, usa or release of a
Hazardous Substance which adversely affects the valus of the Properiy. |f Borrower learns, or is notified
by any governmental or reguialory autherity, or any private party, that any removat or other remediation of
any Hazardous Substance sffesting the Property Is neceesary, Borrower shall promptly take all nacessary
remedial actions in accordance with Envirgnmental Law. Nothing herein shell create any obligation on
Lender for an Enviconmantal Cleanup.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, \vceloration; Remedles. Lender shall give nefice (o Borrower prior te aceslaration
following Borruwear's breach of any covenant or agreement in this Security instrument (but not
prior to accelaration under Section 18 unless Applicable Law provides otharwlae). The nofice
shall specify: {a) tiie yafault; (b) the actlon required to cure the dofault; (c} a date, not legs than 30
days from the date tha potice is given to Borrower, by which the default must ha cured; and (d)
that failure to cure the uefault on or before the date specifisd in the notice may result in
acceleration of the sums.=5curad by this Security Instrumant, foreclosure by judicial proceeding
and sale of the Property. The notize shall furthor Inform Borrower of the right to oinstate after
acceleration and the right to assart Ip the foreclosure protesding the non-exiatence of & default or
any other defense of Borrowar to gccelsration and foreclosire. If the default Is not eured on of
boefore the date specified in the notice, Lender at its option may require immediate paymsnt in fuil
of all sums secursd by this Security Ins‘rument without further demand and may forsclosa this
Security Instrument by judicial proceeding. —Lender shaill be entitied to coilect all expenses
incurred in pursuing the ramadles provided Iri tisie Section 22, including, but not limited to,
reasonable atiorneys’ feos and costs of title eviaanes,

23, Relesse. Upon payment of all sums sceured by this Security Instrument, Lender shall
release this Becurity Insttumend. Borrower shall pay any recordation costs. Lender may charge Borrower
a fea for releasing this Sscurily Instrument, but enly if the fee ' r2id to a third party for services rendered
and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinoleiaw, the Borrower hereby releasas
and waives all rights under and by virtue of the Hiinolg homestaad exe:tion laws.

25, Placement of Collateral Protgction Inauranca. Unles: Borrower provides Lender with
evidence of the insurance coverage required by Borrowsr's agreemen: vith Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's interests in 3orrowsr's coliateral. This
insurance may, but nasd nol, protect Borrower's Inlerests. The coverage that Lamuler purchases may net
pay eny claim that Borrower makes or any claim that s made against Borrower in connection with the
collateral. Barrower may later cancel any insurance purchased by Lendsr, but only afterprividing Lender
with evidence that Borrower has obtained insurance as requirad by Borrower's and Lende:'s agresment.
If Lender purchases insurance for the collateral, Borrower will be responsibla for the coss of that
insurance, including interest and any other charges Lender may Impose in conneclion with the plavement
of the Insurance, unlll the effective date of the cancellation or expiration of the insurance. The aosts of
fhe insyrance may be added to Borrowsr's total outstanding balance or obligallon. The costs of the
insurance may be mora than the cost of insurance Borrower may be able to obtain on its own.

IR RNALL AETRARR NI

D
aLmes-—smle Famkiy—l’annlo ManFrtddia Mg UNIEORM INSTRUMENT Form 3014 1101 (page 13.0f 14 pages)
Avcoalure Morigege Codense Docummst Sanler © 3013 01144




1616712020 Page: 15 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Bormower accepls and agrees to the terms and covenants cantalned in
this Security Instrument and in any Rider executed by Bomowar and racordad wuh it

A é( /’;/ i
L‘_/‘J-(,(‘L\. 7/ .I/Z / L" o (eal)

Barrower - Colleen B_atchalar “Borrowar - Andrew Batcheler

(g

[Bpace Belaw This Line for Acknowiedamsnt)

State of Hlinols

county __ (o ee,

The foregoing instrument was acinbwiedged befors me on PAPANYE

by Q [‘: ‘_\\,\ fi:' (=5 . 4 E\'\(: NEANeET ﬁ Mﬁﬁ ol a-:) N .UW(!‘“

1))

{Signature of persan taking acknowledgment _
My Commission Expires on \J2 \2 (‘{9\

- —— —
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Crigination Cempany: 8{RVA Mortgage, Inc, ES Not ag";ﬂ;&as‘;v? Er o 4

NMLER I 2240 $ My Commission Expiros 121202018 &
Qriginator: Bradiey Linn Chapman AR PARNARANSARAR NI

NMLSR |D: 4047
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LEGAL DESCRIPTION

Crder No..  16ST02474LF

For APNIParnai ID(s): 14-23-418-062-0000

The East 1 foot ur Lot 19 and Lot 20 {(Except the East 2 feet thereof} in J. D. Haake's Subdivision of lots
8. 8 and 10 in Subanizion of East 1/2 of Block 17 in Canal Trustees' Subdivision of the East 1/2 of
Section 29, Township4% Narth, Range 14, East of the Third Principal Meridian, in Cook County, Hlinois.



