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CHICAGO, ITILINOQIS
Loan Number : 1615

Loan Number: 161522206

[Space Above This Line For Recording Datal

MORTGAGE

: RAVENSWOCOD
MIN: 100196399010347373 M?!I%L-!;EOCOPJPANY, LLC MERS Phone: 888-679-6377

S19 W, ONTARIC ST #200

DEFINITIONS / LG /S/O_Zﬂi_,/;ctuc;xeo. IL 60654

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument"” means this document, which isdried JUNE 6, 2016 , together
with all Riders to this document.

(B) '"Borrower"is ROBERT J SPIGNER AND RECPEL MASORY, TRUSTEES OF

THE SPIGNER-MASORY REVOCABLE TRUST DATFJ MARCH 28, 2016 .

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS 15873 ceparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is th mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has/an ~/ddress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) "Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CCORPORATION organized
and cxisting under the laws of DELAWARE -
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60612

(E) "Note" means the promissory note signed by Borrower and dated JUNE 6, 2016

The Note states that Borrower owes Lender ONE HUNDRED NINETY-FOUR THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. 3 194,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than
JULY 1, 2031 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS——Sin%Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Eorms
Form 3014 1/01 Page 1 of 14 www. docmagic . com
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider
Bziown Rider

t-4 ramily Rider
Convorunium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Secord Home Rider

Other(s) [specify]

Revocable Trust Rider, Fixed Interest
Rate Rider

REO0
ROOD

(I) “"Applicable Law" meas il controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraers {th~t have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Durs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the P opeity by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means :iny wansfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiated/chrbush an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authoiiz/ =.financial institution to debit or credit an account. Such term
includes. but is not limited 10, point-of-sale transfirs, antomated teller machine transactions, transfers initiated by
telephone. wire transfers, and automated clearinghous:. trar sfers.

(L) "Escrow Items” means those items that are described.in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation|_setlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges described in Section 3) for: (i) damage to, or
destruction of . the Property: (ii) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation: or (iv) misrepresentations of, or omissions 520, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender again’t t!:e nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regulariy scheduled amount due for (#; principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Sertiement Procedures Act (12 U.S.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended fron'#.me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As viedan this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "{eqlerzily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property _whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions anc moZifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and ie Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}
ILLINOIS—-Sin%Ie Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CBarms
Form 3014 1/01 Page 2 of 14 www. docrmagic . com
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SEE LEGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-08-440-023-1011; 17-08-440-023-1037

which currently has e cidress of 110 N PEORTIA ST UNIT 301
[Street)
CH.CaAGO , Nlinois 60607 ("Property Address"):
iyl [Zip Code]

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatte: a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS no) ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with tav, o custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all oI ¢hose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirec of Lender including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lavfnlly.seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 5 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f.¢ national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insayment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and : gree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chai g2, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note aad .ny prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursiant .o Section 3. Payments due
under the Note and this Security Insirument shall be made in U.S. currency. Hav ever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument 1s reirned to Lender unpaid,
Lender may rcquire that any or atl subsequent payments due under the Note and this Secusiy Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; (c} certifid ch=ck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos= d=p-isits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note o 2:such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendr m=y return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreit. . _ender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Eender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 3 of 14 www. docmagic. corm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal’due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment ‘a the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ariGunts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rec:ives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ainy law charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Péric®< Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perindic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after thé payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargas/dvus. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymen(s, iusrance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bcoros er shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attaia priority over this Security Instrument as a lien or encumbrance on the
Property: (b} leasehold payments or ground rintt on the Property, if any; (c) premiums for any and ail insurance
required by Lender under Section 5; and (d) Moiiga2e Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance nremiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination (r at \ny time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeits, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali pronp’.v furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds ior Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendcrna; waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver m7y ouy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Jdu': for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furiish to 1.cader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to m ike sach payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1vwthis Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pa; L:crow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ma> ex~rcise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repa; w/iender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to L.ender all Funds, and in such amcivits, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender.c apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ~f z=penditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrum:ntdity, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docila
Form 3014 1/01 Page 4 of 14 www.docmagic.com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held i7vescrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 75 '.eader the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payiuents.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held ©; Yender.

4. Charges; Yiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which con attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Colamanity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shatll pay them in the manner provided in Section 3.

Borrower shall promp:iiy discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the paym« nt »f the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceeditigs which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onlv until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lencer subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suo’Ccuto a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tlieiien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ckarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the (mmr rovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within heterm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whick. Eender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for #le periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to<isappreve Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cor nect.on with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services;-or/.b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapyaas s or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also b< responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with de/veview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obt».n insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any parficul: v type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Porrover, Borrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and migit ;,rovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranZe coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoimts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrum:nt. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P —
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restoration
or repair of Z.= Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oprortunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that sich inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Agplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrovier anv interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shudl 7ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is notsconomically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procesds-chall be applied in the order provided for in Section 2.

If Borrower abandons the Proverty, Lender may file, negotiate and settle any available insurance claim and
related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nhay pegotiate and settle the claim. The 30-day period wiil begin when the
notice is given. In either event, or if Lende ac guires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and () 4ny other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender nay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or ti:is S~curity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument a'id shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy; wiless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirmumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; In-goctions. Borrower shall not desiroy,
damage or impair the Property, allow the Property te deteriorate or comm|t waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ir order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pvrsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shail promptly repair the Propirtv/if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connecticn witli damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oiily; if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorationun a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation progeeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compl=ac of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has re-scanble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 25the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleadirg, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property an< rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing.and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a IiCn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrripicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, changz Jouks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations ¢r Cangerous conditions, and have utilities urned on or off. Although Lender may take action
under this Section 9, Lerider dpes not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability 1or/ net taking any or all actions authorized under this Section 9.

Any amounts disbursca by Lender under this Section 9 shall become additiocnal debt of Borrower secured by this
Security Instrument. These amount: skall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon ncuce from Lender to Borrower requesting payment.

H this Security Instrument is on & lessehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaseho.d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wirittey consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid an the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morteage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortzage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaiiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des.gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin ~overage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalernc o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected sy r.2nder. If substaniially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay tu L'erder the amount of the separately designated
paymenits that were due when the insurance coverage ceased 1o be in etfect, - Zander will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. [such.oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sival’ not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrue payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an lnsvier selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymeiis Zoward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making ths Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refund:ible 'oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement vetr e« Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing1n this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agrcements may rcquire the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc Erorms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a} Ay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranc., nr any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage asurance, and they will not entitle Borrower to any refund.

(b) Any rac) agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance unde: th.e Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certala Zsiiosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance ‘e1.p’nated automatically, and/or to receive a refund of any Mortgage Insarance premiums
that were unearned at tae ‘ume of such cancellation or termination.

11. Assignment of MisceManeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender:

If the Property is damaged, uc!. Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econoruically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have <ne right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptl;s. J.ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work /s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilun.ous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proc eeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i{anv,. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be
applied to the sums secured by this Security Instrument, whetlier” o) not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value o' the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valzz.is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pe rtial laking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by i’ Security Instrument shall be reduced
by the amcunt of the Miscellaneous Proceeds mutltiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided Yy (%) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any ba’aiceshall be paid to Borrower.

Int the event of a partial taking, destruction, or loss in value of the Property in whicn the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less ti:21 the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securitv Y5’ ument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Oprosicg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mi e ianeous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Bs.rower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification.o! amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inirest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. l.:nger shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to eatrud time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reascrofany demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender i czxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third perzong, #ntities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of Or.oreclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and libil . tv.zhall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Mote (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear r make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer s cor sent.

Subject to the provisions of Section 18,-ary_Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower rnall 10t be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sich release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees “or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the ‘Croperty and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and aluation fees. In regard to any other fees, the
absence of express authority in this Security instrument to charge a sp:cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that «o= expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and &araw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the U oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce “ne ~narge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits'y iii e refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partiazl prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acticn Sorrower might
have arising out of such overcharge.

IS. Notices. All notices given by Borrower or Lender in connection with this Security Instrurert.must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have beer.given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat 'ty other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substimute notice
address by notice to Lender. Borrower shall promptly notify l.ender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Securitv/instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly -oriruplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or th: Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Yow which can be given effect without the conflicting provision.

As used in thizSecuority Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or word: of the feminine gender; {b) words in the singular shail mean and include the plural and vice
versa; and {(c¢) the word "ma;, ', gives sole discretion without any obligation to take any action.

17. Borrower's Copj. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Iioperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal o1 beeficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for aesd, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borroiwver at a future date to a purchaser.

If all or any part of the Property <r any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Forrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuui ¢« a’l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise’is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i5 giv2n in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by (his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. «f 3o rower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument disroranued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S:errity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right <o reinstzt=; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays L ender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuiver; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secirity Instrument, including, but not
limited 1o, reasonable atiorneys' fees, property inspection and valuation fees, ana otlier{ees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumii i; aud (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumen:_shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such ruinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon=sv urar; (¢) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon ar’ip.itution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ‘trarsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Sc-.ion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the LLoan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Lean is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lcan servicing obligations
to Borrower will remain with the L.oan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or th< member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges tha vhe other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borriwer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take conerdve action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thzt ¢z period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and oppoctuiify to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to secuon 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Subsiances.As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sub/tar :e=, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabile Or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radioactive materials; (b) "Enviromsnental Law" means federal
laws and laws of the jurisdiction where thz Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes an)y trsponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmen’al Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenc:, use. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subslances, on or 111 the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preselnce. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /the preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ot ‘d4zardous Substances that are generally recognized
to be appropriate to normal residential uses and 10 maintenance Of ‘the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of (a) any investigztion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving (1e Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envivorimental Condition, including but not
limited to, any spilling. leaking, discharge, release or threat of release of any Hizardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which zaversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority,/or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is iecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Notiiag herein shall create any
obtigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asiol’cws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio= following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelivation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tLis action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all soms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, "ot only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appiicakie Law.

24. Wair el of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights
under and by vi'tue of the Illinois homestead exemption laws.

25. Placemer: ¢f Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage ~Zouired by Borrower's agreement with Lender, [.ender may purchase insurance at Borrower's
expense to protect Lende: siinterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that L ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connectica svith the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leinder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purcaa2=s insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and‘any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the Lanczllation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtai1 o1 its own.

[REMAINDER OF THIS PAGE INTENTIONALLY ((SFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/Z (Seal)

RO RT 5P1 GNER, -Borrower
TRUSTEE OT THE SPIGNER—MASORY
REVOCABLE TPIST DATED MARCH

2016
f_ (Seal)
-Borrower
Senl)
-Borroives
Witness:

Lph S sty

RACHEL MASORY, TRUSTEE BO"'C'“C"
OF THE SPIGNER-MASORY
REVOCABLE TRUST DATED MARCH
28, 2016

(Seal}
-Borrower

(Seal)

-Borrower

Wwitness:
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[Space Below This Line For Acknowledgment]

State of ILLINOQOIS

County of COOCK /

as acknowledged before me this JUNE 6, 2016

The foreging instrument

by ROBERT .7 SPFIGNER AND RACHEL MASORY / /

Signatuge”of Person Taking Acknowledgment

/ Title

(Seal) Serial Number, if any
Ack,, Jdse 5
1(‘1\1:(1“ lc o ee .y, ;
Com €N by or Nofm,y
Mgy D Eige
N 206?66 nb@fg
e, -

Loan Originator: SHIMMY BRAUN, NMLSR TID 112849
Loan Originator Organization: GUARANTEED RATE, INC, NMLSR ID 2611
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GALIFORNIA ALL- PURPOSE ACKHOWLEDGMEHT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
County of SE‘)’W FRENE S )
on_ (o 7"l / 2016 peforeme,  Kyle Devin Eisenberg, Notary Public

Dat? Here Insert Name and Title of the Officer
personally appeared’ . Bebee T 5. i brpote Aprp RACHC] yrbscetf
Name(s} of Signer(s)

who proved to me on the basis i satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument sind acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity{ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the parsan(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
«fthe State of California that the foregoing paragraph
is tiue and correct.

WITHEZSS my hand and official

Z %
Signature - £27"
/

foygy?

Place Notary Seal Above

OPTIONAL =
Though this section is optional, completing this information can deter alteration of * 1w document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Documnent
Title or Type of Document:
Document Date: Number of Pages:
Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’s Name: Signer's Name:

0O Corporate Officer — Title(s): ] Corporate Officer — Title(s):

O Partner — OLimited O General U Partner — [ Limited U General

U Individual ( Attorney in Fact O Individual [] Attormey in Fact

Ll Trustee U Guardian or Conservator U Trustee [J Guardian or Conservator
[1Cther: O Cther:

Signer Is Representing: Signer Is Representing:

©2015 Natlonai Notary Assouatlon * WWW. NattonaINotary org * 1-800 US NOTARY (1 800-876-6827) Item #5907-
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Loan Number: 161522206

FIXED INTEREST RATE RIDER
Date: JUNE 6, 2016
Lender: GUARANTEED RATE, INC.

Borrowuis): ROBERT J SPIGNER, RACHEL MASORY

THIS FEAF INTEREST RATE RIDER is made this 6th dayof JUNE, 2016
and is incorporaied..nfo and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Y»ec (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to securr repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATL, TINC.
(the "Lender™). The Security Zustrument encumbers the property more specifically described in the Security
Instrument and located at:

110 N PEORIA S7 UNIT 301, CHICAGO, ILLINOIS 60607
[Property Address)

ADDITIONAL COVENANTS. L= /Gition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtl er ¢rvenant and agree as follows:

A. Definition ( E ) "Note” of the £ecuriiy Instrument is hereby deleted and the following
provision is substituted in its place in the Secor ty It strument:

( E ) "Note" means the promissory note signed by the Borrower and dated JUNE 6, 2016

The Note states that Borrower owes Lender ONE HUNOPED NINETY-FOUR THQUSAND
FIVE HUNDRED AND 00/100 collars (U.S. $ 194 ,500.00 )
plus interest. Borrower has promised to pay this debt in regulur Periodic Payments and to pay the debt in

full not later than JULY 1, 2031 at the ree of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an4 covenants contained in this Fixed

Interest Rate Rider.
(Seal) / L= Seal)
-Borrower RA M.A ORY B{)rrower

RQEERT \f SPIGNER, CHEL

TRUSTEE OF THE TRUSTEE

SPIGNER-MASORY REVQCABLE SPIGNER- MASORY PEVOCABLE
TRUST DATED MARCH 28, 2016 TRUST DATED MARCH 45, 2016

(Seal) _ = (Seal)
-Borrower ‘Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINGIS FIXED INTEREST RATE RIDER
ILFIR.RDR 02/19/13
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Loan Number: 161522206

CONDOMINIUM RIDER

TH'S CONDOMINIUM RIDER is made this 6th day of JUNE, 2016 s
and i~ meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security [*ced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORAT TSN
(the "Lender”) of ‘(b2 same date and covering the Property described in the Security Instrument and located at:

110 N ZEIRIA ST UNIT 301, CHICAGO, ILLINOIS 60607
[Property Address]

The Property includes a urat 'n..together with an undivided interest in the common elements of, a
condominium project known as:

PEORIA LOFTS

[Nz me of Cendomunium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds dle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’ rinte sest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag es az follows:

A. Condominium Obligations. Borrower shall perforia all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docrments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-1z ws; (iii) code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when ducy-al’ dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains; «th a generally accepted
insurance carrier. a "master" or "blanket" policy on the Condominium Project which issatisfactory to Lender
and which provides insurance coverage in the amounts {including deductible level:). for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other huzards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: 1) Yerder waives
the provision in Secticn 3 for the Periodic Payment to Lender of the yearly premium insa! ments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiaiz. rroperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic £Romms
Form 3140 1/01 Page 1 of 3

www. docmagic .com
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
wheths ¢ o7 not then due, with the excess, if any, paid to Borrower.

C. #uvhlic Liability Insurance. Borrower shall take such actions asmay be reasonable 1o insure
that the Ovi ne: s Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covelagr to Lender.

D. Condemnition. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in/Connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Jender. Such procceds shall be applied by Lender to the sums secured by the
Security Instrument as provides irSection 11.

E. Lender's Prior Conset. Sorrower shall not, except after notice to Lender and with Eender's
prior written consent, either partiton or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projedt, ¢ xcept for abandonment or termination required by law in the case
of substantial destructicn by fire or other casialty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision o the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which woulis have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccentable to Lender.

F. Remedies. If Borrower does not pay condomiuura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under taiz paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeni af th= Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payricnt.

MULTISTATE CONDOMINIUM RIDER DocMagic €Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docﬁragic com
Form 3140 1/01 Page 2 of 3 ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

£ (Seal)
ROB#RT S?IGNER, TRUSTEE -Borrower
OF THE Sri0CnNTR-MASORY REVOCABLE
TRUST DATLD 42RCH 28, 2016

Mooy o

RACHEL MASOQORY, TRUSTEE OF rrower
THE SPIGNER-MASCORY REVOC E
TRUST DATED MARCH 28, 2016

A oS (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER Docila ERprms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT gic :

Form 3140 1/01

Page 3 of 3
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Loan Number: 161522206

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th day of JUNE, 2016 .
and is iicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuny Vieed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Belrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender™) i the same date and covering the Property described in the Security Instrument and located at:

110 1. PEFORIA ST UNIT 301, CHICAGO, ILLINOIS 60607
[Property Address|

1-4 FAMIL T COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and I/encer further covenant and agree as follows:

A. ADDITIONAL ROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached (o the Property to the extent they are fixiures are added to the
Property description, and shall alsu Zoustitute the Property covered by the Security Instrument:
building materials, appliances and g=0d5 of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyir g or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heiter., water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryvars.awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ar.ached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacir-cnts and additions thereto, shall be
deemed to be and remain a part of the Property covered Ly ‘he Security Instrument. All of the
foregoing together with the Property described in the Jicurity 'mstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred (o in 'his 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 3-irover shall not seek,
agree to or make a change in the use of the Property or its zoning classifica’ions unless Lender
has agreed in writing to the change. Borrower shall comply with all lav's, ordinances,
regulations and requirements of any governmental body applicable to the Proo:rty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower s’ not
allow any lien inferior to the Security Instrument to be perfected against the Property sivit',out
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los:

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fomms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W d;’;‘,f,ag,-c o
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E. "BORROWER' S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's requesl after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made in connection
wita Jeases of the Property. Upon the assignment, Lender shall have the right to modify,
extend o¢ rerminate the existing leases and to execute new leases, in Lender's sole discretion.
As used’ n Hiis paragraph G, the word "iease” shall mean "sublease” if the Security Instrument
is on a leasinuold.

H. ASSICAMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION.  Gorrower absolutely and unconditionally assigns and transfers to Eender
all the rents and revervics,("Rents™) of the Property, regardless of to whom the Rents of the
Property are payable. 2<(rr., ver authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the-Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall rdceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2265 th< Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paii o Lender or Lender's agent. This assignment of Rents
constitutes an absojute assignment axd 107 an assignment for additional security only.

If Lender gives notice of defauit to/omrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneiit of ‘Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacn cnunt of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Le¢rder's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents cal'lécred by Lender or Lender’s agents shall
be applied first to the costs of taking control of and manzgimg the Property and collecting the
Rents, including, but not limited to, attorney's fees, rece.ver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, t2 2cs, assessments and other charges
on the Property, and then to the sums secured by the Security Inst.ument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accourt for only those Rents
actually received: and (vi) Lender shall be entitled to have a rocsiver appointed o take
possession of and manage the Property and collect the Rents and prosir: derived from the
Property without any showing as to the inadequacy of the Property as secviity.

If the Rents of the Property are not sufficient to cover the costs of tak ng control of and
managing the Property and of collecting the Rents any funds expended by _¢nder for such
purposes shall become indebtedness of Borrower to Lender secured by the Security I-Gamment
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigumsnt of
the Rents and has not performed, and will not perform, any act that would prevent Lender “ro'n
exercising 1ts rights under this paragraph.

Lender, or Lender’ s agents or a judicially appointed receiver, shall not be required to ente;
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property

shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or_agreement in which Lender has an interest shall be a breach under the Security Instrument
4nd Lender may invoke any of the remedies permitted by the Security Instrument.

BY SISNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Ridsr

-
_ (Secal)
ROgERT Uj’ ISPIGNER, -Vorrower RACHEL MASORY, ABorrower
RUSTEE OF THE TRUSTEE OF THE
SPIGNER-MASORY SPIGNER-MASORY
REVOCABLE TRUST DATED REVOCABLE TRUST DATED
MARCH 28, 2016 MARCH 28, 2016
(Seal) (Seal)
-Borrower -Borrower
(Seal) F~ (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER P ——
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—3 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS R!DER

{A) "Revocable Trust." THE-SESIGNER-MASORY REVOCABLE TRUST DATED
MARCH 28, 2016

{B) "Revocable Trust Trustees." ROBZIRT J SPIGNER, RACHEL MASORY
trustec(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." ROBERT & SPIGNER, RACHEL MASORY
settlor(s) of the Revocable Trust signing below.

(D) "Lender." GUARANTEED RATE, INC., A LLAWARE CORPORATION

{E) "Security Instrument." The Deed of Trust/Mortgage and any riders thereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering {nz Property (as defined below).

(F) "Property." The property described in the Security Instrument and loce~d-ar:

110 N PEORIA ST UNIT 301, CHICAGO, ILLINO1S 60607
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 6th day of JUNE, 2216 .
and is incorporated into and shall be deemed to amend and supplement the Security Instrumcnt,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s}, and the Lender further covevant
and agree as follows:

REVOCABLE TRUST RIDER p==——
IVRTR2RDR 02/02/15 Page 1 of 3 DocMagic €-brmms
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
containsJ herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
partyss nz.ned as " Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertakir g of the "Borrower" in the Security Instrument shall be such party’ s covenant and agreement and
undertaking as "Borrower"” and shall be enforceable by the Lender as if such party were named as " Borrower"
in the Securivy anstrument.

BY SIGNING BELJD'W, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocnole Trust Rider.

7’%4' = (Seal) /Kfu /\o 0 /W\Ww (Seal)

" J SPIGNER (B0 rower RACHEL MAS RY rrower
USTEE THE TRUSTEE OF THE
SP GNER- MASORY REVOCABLE SPIGNER-MASORY REVQOC
TRUST DATED MARCH 28, 20%l¢ TRUST DATED MARCH 28, 20 16
{Seal) (Seal}
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

REVOCABLE TRUST RIDER DocMagic €~orrms
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

oy

{Seal)
—PIGNER Revocable Trust Settlor

(Seal)

Plve cable Trust Settlor

(S&)
Revocable Trust Settior

R_ACHEL MASORY Re»ocabie rust Settlor

(Seal)

Revocabte Trust Settlor

(Seal)

Revocable Trust Settlor

REVOCABLE TRUST RIDER
IVRTR2.RDR 02/02/15
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EXHIBIT A

UNIT NUMBER 301 AND UNIT P-11 IN PEORIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 11 AND 12 IN BLOCK 39 IN CARPENTERS ADDITION TO CHICAGO, BEING A SUBDIVISION OQF THE
SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 93822476, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST EN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 17-08-440-023-1011 (AFFECTS UNIT 301) and 17-08-440-023-1037 (AFFECTS UNIT P-11)

Exhibit A 1607180IL



