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CHICAGO TITLE
y COMPANY

LEGAL DESCRIPTION

Order No.:  16STO3031NB

For APN/F=arcel ID(s). 08-12-102-063-1017

Parcel 1: Unit 603 in the Residences al Village Cenire, a Condeminium, as delineated on a survey of the
following descriied property: Part of Lot 1 in Prospect Place, a Subdivision in the West 1/2 of the
Northwest 1/4 of Section 12, Township 41 North, Range 11 East of the Third Principal Meridian, in Cook
County, lllinois, which Sdniey is attached as Exhibit "B” to the Declaration of Condominium recorded as
Document Number 0015278724, as amended from time to time, iogether with its undivided percentage
interest in the common elemaris

Parcel 2: The exclusive right to the use of parking space number 1-58 and storage space number 1-58,
as limited common elements, as set fart in the Declaration of Condominium and Survey attached
thereto recorded as Document Number (020278724.
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WHEN RECORDER?, MmAIL TO:

AMERICAN AIRLINECZ FERPERAL CREDIT UNION
MD 2160 PO BOX 519540

DFW AIRPORT, TEXAS /5401-9001

This tnstrument was prepared by:

MCGLINCHEY, STAFFORD AND VOUNGBLOOD & ASSOCIATES, PLLC
DAVID PEDERSON

2711 N. HASKELL AVE., SUITE 2708

DALLAS, TX 75204

214-257-1700

[.oan Number: 51185
{Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document arc defined below aild 24ber words are defined in Sections 3,11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also proviced in Section 16,

{A) “Security Instrument” means this document, which is dated Jene 9, 2016, togithe; with atl Riders 1o this dosument.

(B) “Borrower” is LIVNDA OSTROWSKI AND MARK OSTROWSKI, WIFE AN PUCSBAND. Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is AMERICAN AJRLINES FEDERAL CREDIT UNION. Lender is A FEDLZ SAL CRERIT UNIDN

organized and existing under the laws o TEXAS,

Lender’s address is MD 2106 P.(b. BOX 619001, DFW ATRPORT, TEXAS 75261-9401,

Lender is the mortgagee under this Security Instrument.

(% “Note™ means the promissory note signed by Borrower and dated June 9, 2016 The Note states that Bovrower owes Lender TWO
HUNDRED FORTY-THREE THOUSAND FGUR ITUNDRED FIFTY AND NO/T0G Dollars (U.S. $243:450.00) plus intercst at the
rate of 3.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full notlzien than July 1, 2046,
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) *Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due wnder the Note, and all sums
due under this Security [nstrument, plus interest.

ILLINOIS- Singiz Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11[}?
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{H) *Riders” means all Riders to this Security Instroment that are executed by Borrower, The follawing Riders are to be executed by
Borrower [check box as applicable):

[} Adiustable Rate Rider %] Condomintum Rider []  Second Home Rider
[] Ballcon Rider [ Planned Unit Development Rider [] VARider
[} 14 Family Rider [ ] Biweekly Payment Rider

1 Other [Specify)

{EY) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the sffect of taw) as well as all applicable final, non-appealable iudicial opinions.

{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Bomower or the Property by a condominium association, homeowners association o similar organization.

(f) “Electronic FungfsUransfer” means any ransfer of funds, other than a transaction originated by check, draft, or similur paper
instrument, which is nittated through an electronic terminal, telephonic instrument, computer, or magnetic 1ape so as lo order, instruct, or
authorize a financial insition 10 debit or credit an account. Suelt term includes, but is not limited o, point-ol-sale transfers, automated
teller machine transactiors. *rpnsfers initiated by telephone, wire wansfers, and automated clearinghouse rransfers.

(K} *Escrow ltems” means tieseitems that are described in Section 3.

(L) “Miscellaneous Proceeds” maans any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coveraozs described in Section 5) for: (1) damage to, or destruction of, the Property, (i) condempation or
other taking of all or any part of the Properly:£ii) conveyance in liew of condemnation, or (iv) misrepresentations of, or omissions as to, the
vadue andior condition of the Property.

{M) *Mortgage Insurance™ means insurance proiectng Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly schedvied amount due for (1) principal and interest under the Note, plus {ii) any amounts
under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Settlement Procedures /¢t (12 ULS,C. § 2000 er seq ) and its implementing regulation, Repulation X
(12 C.F.R. Part 1024), as they might be amended from time to time] orany additional or successor legislation or regulation that governs the
same subject matter. As used in this Securily Instrument, “RESPA” refers (o all requisements and restrictions that are smposed in regard 1o a
“federally related mortgage loan™ even if the Loan does not qualify as « “federally related mortgage loan™ under RESPA,

{P} *Successor in Intercst of Borrower” means any party that has takdnditle to the Property, whether or not that party has assumed
Borrawer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, und ali renewals. exiensions and modifications of the Note;
and (ii} the performance of Borrower's covenants and agreements under this Security Instounent and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns ihe follewing described property located in the
County of COOK:

SEE AYTACHED EXHIEBIT "A™

Parcel 1D Mumber: $8-12-162-¢63-1017

which ¢urrentiy has the address of: 1 SOUTH WILLE STREET, APARTMENT 603
MOUNT PROSFECT, ILLINOIS 6805¢ CProperty Address™,

TOGETHER WITH all the insprovements now or hereafter erected on the property, and all easements. appurtenzices, and fixtures now
or hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Praperty and that the Properly is unencumbered, except for encumbrances of record. Berrower warrants and will defend
ceneraily the title to the Property against all claims and demands, subject io any encumbrances of record.

{LLINQIS- Singte Famiy - Fannie MasfFreddie Mac UNIFORM INSTRUMENT Forw?»ﬁid 1A
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THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-ursform covenants with limiced variations by
Jurisdiction e constifute & uniform security instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agiee as {ollows:

L Payment of Principai, Interest, Eserow Items, Prepayment Charges, and Lafe Charges, Borrower shall pay when due the
principal of, and interesi on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Ttems pursuant ie Section 3. Payments due under the Note and this Security Instrument shall be made in
U8, currency. However, if any check or other instrument received by Lender as payment under the Nete or this Security inslrument is
returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money ordex; (¢) certified check, bank check, treasurer’s
check or cashiers check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are desined received by Lender when received at the location desigrated in the Note or ai such other location as may be
designated by Lender iu 2ccordance with the notice provisions in Section 15. Lender may retum any payment or partial payment if the
payment or partial payriepssare insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient 10
bring the Loan curtent, witbiriwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymeants in the
firture, but Lender is notoblgared o apply such payments af the time such paviments are aceepied, 1f each Periodic Payment is applied as of
its scheduled due date, then Lendernsed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current/If Dorrowet does not do so within a reasenable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied 2arlier, such funds will be applied 1o the cutstanding principal balance under the Note smediately
prior to foreclosure. Na offsct or claim whick-Rorrower might have now or in the future against Lender shall relisve Borrower trom making
pavrients due under the Note and this Secuiitir itrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted and applied by
Lender shalt be applied in the following order of piinrity: [a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Seetion 3. Such pavments shall be applied to co c‘i Pariodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to {ate charges, second to any othce ainsunis due under this Security Insseuntent, and then to reduce the principal
balance of the Note,

Il Lender receives a payment [rom Borrower for a delinguerit Periodic Payment which includes a sufficient amount to pay any late
charge due, the pavment may be applied to the delinquent paymestand.the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayngrt.of the Periodic Payments if, and to the extent that, cach payment
can be paid in full. To the extent that any excess exisis after the paymen isapplied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Volunary prepaymenis sliall be applied first te any prepaymeni charges and then as
described in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Precicgs (o orincipal due under the Note shatl not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymerds are due under the Note, until the Nole is paid
in full, & sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessmeris sad other items which can attain priovity
over this Security Instrument as a lien or encumbrance on the Praperty; (b) leasehold paymepiser ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insuiance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage [nsurance premiums in accordurc wifh the provisions of Section 10,
These items are called “Escrow Items.” Af origination or at any time during the tesm of the Loan, Lender thay require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by BDHDWQ! and su-:h dues, fees and assessientsshall be an Escrow Item.
Borrower shall promptly furnish o Lender wll notices of amounts fo be puid under this Section. Borrower snall may Lender the Funds for
Escrow Ttems unless Lender waives Borrgwer's obligation 1o pay the Funds for any or all Escrow Hems. Lendcr may waive Borrower’s
chligation o pay to Lender Funds for any or al] Escrow ltems at any time. Any such waiver may only be in writing. 31 the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which paymient ¢f Funds has been
waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument. as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant {0 a waiver, and Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its
rights under Section 9 and pay such amount snd Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

[LLEINOIS- Single Family - Fannie MaefFreddie Mac LINIFORM INSTRUMENT ﬁ m 3014 1!91
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Lender may revoke the waiver as 10 any or all Escrow Hems a1 any time by a notice given in aceordance with Section |5 and, upon such
revocaiion, Borrower shall pay to Lender all Tunds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a} sufficient to permii Lender to apply the Funds at the time specified
under RESPA and (b) nat to excecd the maximum amount 8 lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable cstimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instinetion whose deposits are insured by a federal ageney, instrumentality, or entity {including Lender, if
Lender (s an institution whose deposits are so insured) or i any Federal Home Loan Bank, Lender shall apply the Funds to pay the Tiscrow
[tems no later than the time specified under RESPA. Lender shail not charge Borrower for holding, and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is irade in writing or Applicable Law vequires iterest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any inmerest or earnings on the Funds. Borrower and Lender can agree in writing, however.
that interest shall be paid on the Funds. Lender shall give w Borrower, without charge. an annual accounting of the Funds as reguired by
RESPA,

If there 15 a surples of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. (flipre is a shortage of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required
by RESPA, and Borrower slallpay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no maore
than 12 momhly paymenis. If (hew. is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrowershz.i pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
0o more than 12 monthly payments.

Upon payment in full of all swns securad by this Security fnstrument, Lender shail promptly refund to Borrower any Funds held by
Lender,

4. Charpges: Liens, Borrower shall pay all taes, ussessments, charges, fines, and impositions attribulable to the Property which can
attain priority over this Security Tngteument, leaselintd novments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thzse items are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shail promptly discharge any lien which has pr otity over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner 7Cceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againzt entarcement of the lien in, legal proceedings which in Lender's opinien
operate to prevent the enforcement of the ten while those proceedings 2re pending, but only until such proceedings are concluded; or
(¢) secures frem the holder of the lien an agreement satisfactory to Ledder subordinating the lien to this Security [nstrument. If Lender
determines that any part of the Property is subject to a lien which can ‘atair. priority over this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which thatdolice is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above in this Section 4.

I_ender may require Borrower to pay a one-time charge for a real estate tax veritication and/or reporting service uscd by Lender in
conmection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hercafer 2reoted on the Property insured against loss
by fire, harards included within the term “extended coverage,” and any other hazards including s por limited to, carthquakes and floods,
for which Lender requircs insurance. This insurance shall be maintained in the amounts (including ded'actible levels) and for the periods that
i.ender requires. What Lender requires pursuant 1o the preceding sentences can change during the izem of the Loan. The insurance carrier
providing the insurance shall be chosen hy Borrower subject to Lender’s right to disapprove Borrower s chuice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) ssueOme charge for flood zone
determuination, certification and tracking services: or {hla one-time charge [or flood zone determination and sertification services and
subsequent charges each {ime remappings or similar changes ocour which reasonably might affect such dewcrairation or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageacy s connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrowar fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents ofthe Property, against any risk,
hazard or tiability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any ameunts disbursed

ILLINOIS- Single Famity . Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Farmn 3014 1!01
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by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These amounts shall bear
interest at the MNote rate from the daie of disbursement and shall be pavable, with such interesi, upon notice from Fender 10 Boreower
reguesiing payiment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprova such policics,
shall inchide a standard morigage clause, and shall name Lender as morigagee and/or as an additioral loss payee. Lender shall have the
right (0 hold the policies and renewal centificates. If Lender requires, Borrower shall promptly give io Lender all receipts of paid premiums
and renewal notices. i Borrower obtains any form of insurance coverage, nof otherwise required by Lender, for damage to, or destroction
of, the Property, such policy shall include a standard morteage clavse and shall name Lender as mortgagee and/or as an additional boss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied (¢ restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’ssecurity is not lessened. During such repaic and restoration period, Lender shall have the right o hold such insurance
procceds until Lender fias had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration 1n a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
tnterest 1o be paid on such isuriree proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third'parlies, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sesured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be apptied ir<e order provided for in Section 2,

If Borrower abandons the Property. Lendzr iay file, negotiate and settle any available insurance claim and related matters, If Borrower
does not respond within 30 days 1o a notice from | sader that the insurance carrter has offered to setite a claim, then Lender may negotiate
and seftle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the
ameunts unpaid under the Note or this Security Instrutncat, and (b) any other of Borrower’s rights {other than the right to any refund of
uncarned premivms paid by Borrower) under all insurancesnlicies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Londer may use the insurance proce:ds ¢ither (e repair or restore the Property or fo pay amounts unpaid under the
Mote or this Security lestrument, whether or not then due,

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within 60 days afier the
execution of this Security Instrumend and shall continue (0 occupy the Ploperty as Borrower's principai residence for at least one year aller
the date of eccupancy, unless Lender otherwise agrees in writing, which cousent chall not be unreasonably withheld. er unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections sorrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commil waste on the Praperty. Whether or not-Borrewer is residing in the Property, Borrower
shail maintain the Property in order to prevent the Property from deteriorating or decriecing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration 1s not economically feasible, Ropower shall promptly repair the Property if
damaged to avoid forther deterioration or damage. 1f insurance or condemnation proceeds areqiaid in connection with damage to, or the
taking of. the Property, Borrower shall be respensible for repairing or restoring the Praperty only if Liender has released proceeds for such
purposes. Lender may dishurse proceads for the repairs and restoration in a single pavment or in a series of nrogress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Projerty) Borrower is not relieved of
Baorrower's nbligation for the completion of such repair or restoration.

Lender or its ageot may make rcasonable entries upon and inspections of the Property. I it ias reasonabin’crase, Lender may inspect
the interior of the improvements on the Property, Lender shall give Borrower notice at the time of er prier to sich‘an interior inspection
specifying such reasonable canse.

8. Borrower’s Loan Apphication. Borrower shall be in default if, during (he Loan application process, BOrrower or any persons o
entities acting at the dircction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in cornection with the Loan. Material
representations inchede, but arg not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

Page 5of 11
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$. Protection of Lender’s {nierest in the Property and Rights Under this Security Instrament. [T{a) Borrower fails to perform the
covenants and agreements contained in this Security Instrunsent, ¢b} there is a legal procceding that might significantly affect Lender's
interest in the Property andior rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of & lien which may attain prierity over this Security Instament or 1o enforce faws or regutations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Secarity Instrument, inchading protecting and/or assessing the value of the Pyoperty, and securing
and/or repairing the Property. Lender’s actions can inchude, bt are not fimited 10: (a) paving any sums secured by a lien which has priosity
aver this Security Instrument; (b) appearing in cowrt; and (¢) paying reasenable atloreys’ fees to protect its interest in the Property andfor
rights under this Security Instrument, including its secured posiiion in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have o do so and is not under any duty or obligation to do s0. It is agreed that Lender incirs no liabitity for not
taking any or ali actizns authorized under this Section 9.

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amaunts shall bear fdwrest at the Note ratg from the date of disbursement and shall be payable, with such interest, apon notice from
Lender to Borrower reguestgnayment.

1this Security Instrumentisan a leaschoid, Borrower shall comply with all the provisions of the lease, If Borrower acquires leelitle fo
the Property, the leasehold and the'fz2= title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, i Letder required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insarance in effect. If, for any reason, the Morlgage Insurance coverage required by Lender ceases 1o be
available from the morigage insurer that pleviorely provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mordgags Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost %0 Borrower of the Mortgage
Insurance previously in effect, from an alternate worgape insurer selected by Lender, ]f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to p2y to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased (o be in effect, Lender wiliazeapt, use and retain these payments as a non-refundabie loss reserve in liew of
Meortgage Insurance. Such oss reserve shaill be non-refundanz, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required (© pay Borrower any inierest or earnings owsuch loss reserve, Lender can no longer reguire loss reserve payvments if
Mortgage Insurance coverage (in the amount and for the period that-Lender requires) provided by an insurer selected by Lender again
becamnes available, is obtained, and Lender requires separately desienazd pavments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Sorrower was reguired 10 make separately designated payments
toward the premiyms for Morigage Insurance, Borrower shali pay the premivazrequired to maintain Morlgage Insurance in effect, or to
provide a non-refundable 1oss reserve, until Lender’s requirement for Mortgage [isurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or unti] terminaticins reonived by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Muortgage Insurance reimburses Lender {or any entity that purchases the Nofe) for cotam Josses it may incur if Borrower does nof repay
the Loan as agreed. Borrower is not a party to the Morteage Insurance.

Mongage insurers evaluate their total risk on all such insurance in foree from time to tinie, 7ind may cnter into agreements with other
parties that share or modify their risk, or reduce losses, These agreements are on terms and condiions that are satisfactory to the mortgage
insarer and the pther party (or parties) to these apreements. These agreements may reguire the morghg» insurer to make payments using any
source of funds that the mortzage insurer may have available (which may include funds obtained from vicugane Tnsurance premiwms),

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, anyv othor entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounis that derive from {or might be characterizad 25) 4 porfion of Borrower's
payments for Morlgage Insurance, in exchange for sharing or modifying the morlgage insurer’s risk, or reducing lusses. 1T such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiumz-prid to the insurer, the
arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase ¢he amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance under the
Homeowners Protection Aet of 1998 or any other law. These rights may include the right to receive certain disclosures, (o regquest
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aud obtain canceilation of the Movigage insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Ensurance prewmivms that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned (0 and shall be paid to
Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s sequrity is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect sucl: Property to ensure the work has been completed o
Lender’s satisfaction, provided that such inspection shalk be underiaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repaty is not cconomically feasible or Lender’s seeurity would be lessened, the Miscellaneous
Proceeds shal! be apphied to the sums secured by this Security Instrument, whether or not then duoe, with the excess, if any, paid lo Borrower.
Such Miscellaneous Froveeds shall be applied in the order provided for in Section 2.

Tn the event of a toraliaking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

1 the event of a partial *iking, destruction, or Joss in value of the Property in which the fair market value of the Property immediately
before the partial 1aking, destruciini, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, gestruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be réducest by the amount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total
amount of the sums secured immediaity befere the pariial taking, desiruction, or loss in value divided by (b) the fair market value of' the
Property immediately before the partial taling, 2estruction, or loss in value, Any balance shall be paid 1o Borrowear.

In the cvent of a partial taking, destruction; or loss in value of the Property in which the Fair market value of the Property immediately
hefore the partial taking, destruction, or loss in v{due s less than the amount of the sums secured immediately before the partial taking,
destruction, or loss fn value, unless Borrower and Lender atherwise agree in writing, the Miscellancous Proceeds shail be applied to the
surns secured by this Security Instrument whether or wa #is sums arc then due.

IT the Property is abandoned by Borrower, or if, after navice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneus Proceeds either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due. “Oppasing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action iarcgard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether citil dreriminal, is begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairment of Lender’s intedest i the Properly or rights under this Security Instrument.
Borrower can cure such a default and, if aceeleration has cecurred, reinstate asiorevided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture-ci the Property or other material impairment of Lender’s
imterest in the Property or rights under this Security Instrument. The proceeds of any ward or claim for damages that are aitributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paia-wo Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Propetyshall be applied in the order previded for in
Section 2,

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extansion of the tiaie for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Suceestor in Interest of Borrower shall
not operate to release the lability of Borrower or any Successors in [nterest ol Bovrower, Lender shall niv be required 1o commence
proceadings against any Successer in Interest of Borrower or to refuse to extend time for payment or otherwigs wadify amortization of the
suins secured by this Secwrity Instriment by reason of any demand made by the osiginal Borrower or ary _Successors in nterest of
Borrower, Any forbearance by 1Lender in exercising any right or remedy including, without limitation, Lender’d acveptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors und Assigns Bound. Borrower covenants and agrees that Borrower's
abligations and liabitity shall be joint and several. However, any Barrower wha co-signs this Security lnstrument but does not execute the
Notc (a “co-signer™): (a) is co-signing this Security [nsirument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security [nsirument; (b) is net personally ohligated 10 pay the sums secured by this Security [nstrument: and

ILLINOIS- Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1Y
Page 7 of 11 ?C} oy
IS, e~ 91623 Borower(s) lnitials {7 oA &
\



1616732052 Page: 10 of 16

UNOFFICIAL COPY

{c) agrees that Lender and any other Borrawer can agree (o extend, modify, forbear or make any accommodations with regard to the terms
of this Security Insirument or the Nole without the co-signer’s vonsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and benefits under this Securily Instrument, Borrower
shall nor be reieased from Borrower's obligations and liabitity under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

i< Loan Charges., Lender may charge Borrower [ees {or services performed in connection with Borrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, atlomeys’ fees. property
inspection and valuation fees, Tn regard 1o any other fees, the absence of express authority in this Security Tnstrument to charge a specific
feeto Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable faw.

if the Loan is suuiert to a law which sets maximum foan charges, and that law is finally interpreted 50 that the inferest or cther loan
charges collected orwo be'collected in connection with the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amount necessary (o0 rxduce the charge Lo the permitied limit; and (b) any sums already collected from Borrower which excesded
permitted limits will be refupded to Borrower. Lender may choose to make his refund by reducing the principal owed under the Note or by
making a direct payment o Boreotver. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not 4 prapayment charge is provided for under the Note). Barrower’s acceptance of any such refund made
by direct payment to Borrower wilt donstitute a waiver of any right of action Bareower might have arising out of such overcharge.

15. Notices, All notices given by Bortewer or Lender in connection with this Security Instrument must be in writing, Any notice 10
Borrower in connection with this Security insiiment shall be deemed (o bave been given to Borrower when mailed by first class mail or
when actually delivered 1o Borrowet's natice addrcsz if sent by other means. Notice to any onc Borrower shall constitute notice 1o all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitule notice address by notice 1o Léndar. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's changs of address. then Borrower shall enly report a change of address through that
specified procedure. There may be only one designated noiie? address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or by matling it by first class rsai) t2-F ender’s address stated herein unless Lender has designated another
address by notice to Borrower, Apy notice in connection with this Security Instrument shall not be deemed to have been given to Lender
unuif actually received by Lender, 1T any notice reguired by this Security instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Tnstrument,

16, Governing Law; Severahilicy; Rules of Construction. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction i which the Property is locared. All rights and obligations/contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law, Applicable Law might expliciay or implicitly allow the parties to agree by confract or it
might be sitenl, but such silence shall not be construed as a prohibition against agre mert by comtract. In the evenl that any provision or
¢lause of this Security Tnstrument or the Note conflicts with Applicable Law, such conTictshall not affect other provisians of this Security
Instrument or the Wote which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and insiug< corresponding neuter words or words of
the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; anl (¢) the word “may” gives sole discretion
without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumznt.

18. Transfer of the Property or a Beneficial Enterest in Borrower. As used in this Section 18, “Interet 2 the Property™ means any
fegal or beneficial interestin the Property, including, but not limited to, those benefictal interests transferred in abosd for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer af title by Barrower at a titurcdate to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not analural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appticable Law.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Iastrument. [ Borrower fails 1o pay thase sums prior Lo the expiration of this peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, Il Bormower mee(s certain condtions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued ar any time prior to the earliest oft (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b3 such other period as Applicable Law nught spectfy for the termination of Borrower’s right to
reinstate; ot (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which
then would be due under this Security Instrumant and the Note a8 1 no acceleration had occurred, {b} cures any default of any other
cowvenants or agreements; (¢) pays all expenses incurred in entorcing this Security Instrument, including, bui not limited to, reasonable
aftornevs’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall
confinue unchanged urless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one’crriore of the following forms, as selected by Lender: (a) cash; (h) moncy order; (¢} certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are msared by a federal agency.
instrumentality or entity;(or [d) Electronic Funds Transfer, Upon reinstatement by Borrowser, this Security Instrument and obligations
secured hereby shall remain Qb effective as if no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 1§,

20. Sale of Note; Change of ‘Lear Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Enstrument) can be sold onc or/mare times without prior notice to Borrower, A sale might result in a change in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Se2dr/ Gy Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. Hf there is aciiange of the Loan Servicer, Borrower will be given written natice of the change which
will state the name and address of the new Loan Scrvicer, the address ta which payments should be made and any other information RESPA
requites in cornection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage foan servioimg obligations to Borrower will remain with the Loan Servicer or be transferred to
a suceessor Loan Servicer and are nol assumed by the Note surchaser unltess otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined-to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Secwrity Instrument aniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of suck’alleged breach and afforded the other party hereto a reasonable
period after the giving of such nofice to take corrective action, If ApplicatieCaw provides a time peried which must elapse before certain
action can be taken, that fime period wilt be deemed to be reasonable forpvipases of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aczeleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity 1o take corrective action provisions o1 L4ys Section 28,

21. Hazardeus Substances, As used inthis Section 21 (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the foliowing substances! grsoling, kerosene, other flammable or texic
petrolewm produets, toxic pesticides and herbicides, volatile solvents. materials containing askestos or formaldehyde, and radioactive
materials; (b} “Eavironmental Law” means federal laws and laws of the jurisdiction where the Proerty is located that relate to heaith, safety
or environmental protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an ~Environmental Condition” means a condition that can cause. controwe to, o otherwise Irigger an
Environmental Cleanup.

Borrower shal not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substaiices, or threaten 1o release
any Hazardous Subsiances, on orin the Property. Borrewer shall not do, nor allosy anyone else to do, anything aifeeting the Property (a) that
is in vielation of any Environmental Law, {h} which creates an Environmental Condision, or {¢) which, duc to the presance, use, of release
of a Hazardous Substance, creates a condition thal adversely affects the value of the Preperty. The preceding two senteiices shall not apply
10 the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
wovernmental or regulalory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. (b) any Environmental Condition, including but not limited 1o, any spilling, Jeaking, discharge, release or
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threat of release of any Hazardous Substance, and {¢) any condition caused by the presence. use or release of a Hazardous Substance which
adversely affects the value of the Property. 1f Borrower leams, or is notified by any governmental or repulatory authorily, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly iake
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-URIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shal) give notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrumeni (but not prior o acceleradion under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: {s) the default; {b) the action required 1o cure the delaull; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure {0 cure the default on or beore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propedy. The
notice shall further ixiosm Borrower of the right 1 reinstate afier acceleration and the right io assert in the foreclosure proceeding the
non-existence of a defauibor any other defense of Borrower 10 aceeleration and foreclosure. 11 the default is not cured on or before the date
specified in the nofice, Lerder at its option may require immediate payment in full o all sums secured by this Secwrity Instrument without
further demand and may lerColose this Security Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses incurred
in pursuing the remedics providedin this Section 22, including, but not Hmied to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment ofallzums secured by this Security Instrament, Lender shall release this Security [nstrumert. Borrower
shal) pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security Instrument, but only ifthe fee is paidto a
third parly for services rendered andise charging of the fee is permitled under Applicable Law.

24. Waiver of Homestead, In accordanse »vith Ilinois law, the Borrower hereby releases and waives ali rights under and by virtue of
the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurpace. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreemens with Lender, Lende: mizy purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, pesiedt Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lend/r with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. [f Lender purchases insuranez for the collateral, Borrower seill be responsible for the costs of that
insurance, including interest and any other charges Lender may imposein sotmection with the placement of the insurance, until the effective
daie of the cancellation or expiration of the insurance. The costs of the isdence may be added to Borrower's total outstanding balance or
cbligation. The costs of the insurance may be more than the cost of insurance Porrower may be able i cbtain on its own,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covensnis contained in this Security Instument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
NG
-Witness l \1 ﬁ -Witness
/\/ j ./\; . ,f ff:-' : - g [l\ lﬂ\’ Q n

A Ui B s AL (S¢ab 1Y / {Secal)
‘LINDA 05T R()W‘%M -Borrower YMARK O&TRO\\’SKI -Borrowey

‘\ \\ ‘

‘-Lx

i

ILLINGIS- Single Family - Fannie MasfFeaddia Mag UNIFORM INSTRUMENT Ferm 3014 101

Page 10 of 14 % N .f.,/j..r_;e
DS, Ing - 31623 Borowerls) Inihals _ Q__ _,_{"_Ls,—l‘,



1616732052 Page: 13 of 16

UNOFFICIAL COPY

W
STATE OF ILLINDIS, }” --Tr“i"‘(ff‘a v County s5:

H
~ . s
s oo Loy M T,

I, g‘ i iaf‘ S . a Notarv Public m and for said county and state do hereby certify that LINDA OSTROWSIA
and MARK OST ROWSKI, persanatly known o me to be the same person(s) whose name(s) is/are subscribed 10 the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as histherheir free and
voluntary act, for the uses and purposes thevein set forth,

/}J H
Given under my hand and offigial seal, this : dayof . A Vg il
My Commission Expires: | { «249¢ j * R R
r 7 | ) " ""’., ':I /._
et 8 A ‘bﬂﬁ-ﬁmﬂﬂw .l"" x"; . ill . 7' ‘
:*am o - % w, ‘_ﬁ/_‘_' - / -

\.mmy Public

Lod) originap m&mmﬁw CEMIBRT AN AIRLINES FEDERAL CREDIT UGNION; NMLS # 412496
Lo ongmmmﬁwdﬁ%mirﬁi@ DARELLA; NMLS #: 525274
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Loan Number 51183

CONDOMINIUM RIDER

THIS CONDOMINIUM RE3ER is made this 9th day of June, 2016, and is incorporated into and shall be
deemed to amend and supplemenitsne Mortgage. Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note 1o

AMERICAN AIRLINES FEDERAL CREDIT UNION, A FEDERAL CREDIT UNION
{the “Lender™) of the same date and covering the Preperty described in the Security Instrament and located at:

11 SOUTH WILLE STREFT, APARTMENT 603
MOUNT PROSPECT, ILINOILS 60056
(Property Addiess)

The Property inctudes a unit in, together with an undivided {nizrest in the common elements of, a
concominium project known as:

UNIT 663 RESIDENCES AT VILLAGE CENYRL
{Name of Condominium Project)

{the “Condoeminium Project™, 1T the owners association or other entity which acts tor the Condominium
Project (the “Owners Asscciation™) heolds title to property for the benefit or use=of itz members or
sharehoiders, the Property aiso inciudes Borrower’s interest in the Owners Association and {ie‘uses, proceeds
and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condeminium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (11) by-laws: {tii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Docurents,

B. Propcrty Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cairios, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which proviozs Tnsurance coverage in the amounts (including deductible levels), for the perieds, and
against 1oss by fire, nézerds inciuded within the term “extended coverage,” and any other hazards, including,
but notimiled to, eartbjuaties and Noods, from which Lender requires insurance, then: (i) Lender waives the
provision in Seciion 3 for the-Perjodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and(ii) Borrower’s chligation under Section § 10 maintain property insurance
coverage on the Propetty is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a conditionof this waiver can change during the term of the loan.

Borrower shatl give Lender prompt nisvceof any lapse in required property insurance coverage provided
by the master or bianket policy,

In the event of a distribution of property insursics proceeds in lieu of restoration or repair following a
loss fo the Propetty, whether to the unit or to comimen elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application tothe sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actiriis as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy aceeptable in form, amount, and extent of
coverage to Lender,

B. Condemnation. The proceeds of any award or claim for damages, diceelor consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pa:t o the Property, whether of
the unit or of the common elements, or for any conveyance ia lieu of condemuation, are hareby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums setured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lariior’s priot
written consent, either partition or subdivide the Property or consent ta: {1} the abandonment or kermination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Consiituent Documents if the provision is for the express bepefil of
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Lender; (iii) termination of professional management and assumption of seff-management of the Owners
Associaiion; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomintum dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured Ly the Security Insteument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall brar interest from ihe date of disbursement at the Note rate and shall be pavable, with interest,
upon notice ftoni Lender to Borrower requesting pavment, |:

i N
! ]’er?ls and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agrees t
Condominium Rider.

Y pice i Alawsile (Seal) ol N (Scal)
LINDA OSTROWSKI ~Borrower MARK@STRQWSKI -Borrower
N
\’\
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