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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is datec 04/07/2016 .
together with all Riders to thiz document,
(B) "Borrower" is Adam B Faltz and Lisa M Feltz, Hustano and Wife;

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Third Federal Savings and Loan Association of Cleveland

Lender is a Federal Savings Assoclation
organized and existing under the laws of the United States of America
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Lender's address is 7007 Broadway Avenue

Cleveland, OH 44105

Lender is the mortgagee under this Security Instrumeant.

(D) "Note" means the promissory note signed by Borrower and dated 06/07 /2016

The Note states that Borrower owes Lender one hundred seventy-seven thousand five
hundred and 00/100 Dollars
fU.8. $177.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 07/01/2026

(E) "Property™ means the property that is described below mmder the heading "Transfar of Rights in the
Property.”

(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wmder e Note, and al] suens doe under this Securify Instrument, plus interest.

(G) "Riders" przoms all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o bu-zszcted by Borrower [check box as applicable]:

[ Adjustable Rate Rizér.[X] Condominium Rider Second Home Rider
Balloon Rider (. Planned Unit Development Rider I-4 Family Rider
[ JvA Rider L_| Aiweekly Pavment Rider |1 Othex(s) [specify]

() "Applicable Law' means all controlling applicable federal, stats and local statutes, regulations,
ordinances and administrative rulas and ordzre (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Asseciation Dues, Fees, and Asscssmenis” means all duss, fees, assessments and other
charges that are fmposed on Berrower or the Froperty by a condeminium association, homeowners
agsociation or similar organization.

{I) "Elecironic Funds Transfer" means any transfer ¢f finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fhrough an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt-of-sale transfers, automated teller
machine trangactions, transfers initiated by telephone, wire tranfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ol ilamages, or proceeds paid
by any third party (other than insurance procesds paid under the coverages described'im Section 5) for: (i)
damage to, o1 destruction of, the Property; (ii) condemnation or other taking of all‘or wmy part of the
Propetty; (ili} conveyance in lieu of condemnation; or (iv) misrepresentations of, or oxiusiins as to, the
value and/or condition of the Property.

(M) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or defsult on,
the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis umder Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Seitlement Procedures Act (12 1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation: or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all raquirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify a5 a "federally related mortgage
lcan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, xtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdietion]
of Cook [Name of Recording Jurisdiction];

See Attactes Legal Description

Parce] ID Number: 17-09-301-008-1004 which currently has the address of
660 W Wayman 5t Unit 104b [Streei]
CHICAGOD i, Iilinols 6O0BET1-1297 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
easemepts, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is «eferred to in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats heraby convevad and has
the right to mortgagze, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanmts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lafe charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuamt to Section 3. Payments due under the Note and this Security Instrianent shall be made in U.S.

06/07/16
LLBNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT

@;-&nn (1302) P8 S of 15 it Form 3014 1701

R 0 IIIIlIIIII ARTRAEN TR




1616857049 Page: 5 of 21

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Fumds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parfial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudics 1o its rights to refuse such payment or partial
paymentsn -z future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If “ack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intsrest on unapplied funds. Lender may hold such vnapplied funds until Borrower makes payment to bring
the Loan current. 152 sirower does not do so within a reasonable period of time, Lender shall either apply
such fimds or return tiser: io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance upder tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the nuture agamst Lender shall relieve Borrowsr from making payments due under
the Note and this Security Instreranl or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Exeept as otherwise described in this Section 2, all
payments accepted and applied by Lender <iall be applied in the following order of priority: (2) interest
due under the Note; (b) principal dus unde: e 'Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Securjty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment ruay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, "ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, acd to tho extent that, each payment can be
paid in full. To the exient that any excess exists after the payment is .pplies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Q= Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application ef payments, insurance proceeds, or Miscellanecus Procerds Go principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penuadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
vnder the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for paymezs o7 amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section S5; and (d) Mortgage Insurance
premiwms, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lénder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requites,
shall furnish i Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secority Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Seetion 9 to repay to Lender any suck
amount, Lender may revoke the waiver a5 to any or all Escrow Items at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient tc permit Lender to apply
the Funds & he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizurcc of expenditures of future Escrow Items or otherwige in accordance with Applicable
Law.

The Funds shall = held in an institution whese deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Gank. [ ender shail apply the Fands to pay the Escrow liems no later than the time
specified under RESPA. Lender opii not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnder to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any ipterest or earmings on the Funds. Botrovsel and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF#. £ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as A+fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but ih no mote than 12 meitlay payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, lersehuld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszuorcts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeot unless
Borrower: (a} agrees In writing to the payment of the obligation secured by the lien in a manner {cuiptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien i, legal proceedmgs which in Lender's opinion operaie o
prevent the enforcement of the lien while those proceedings are pending, but enly unfil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pert of the Property is subject to a lien
which cap attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (ncluding deductible ievels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Eorzower to pay, in connection with this Loan, either: (a) a ons-time charge for flood zone
determinatior, ~ortification and tracking services; or (b) a one-time charge for flocd zone determinafion
and certification-srivices and subsequent charges each time remappings or similar changes occur which
reasonably might 20t such determination or certification. Borrower shall also be responsible for the
payment of any fees-mmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jefzmmination resulting from an objection by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Twrrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity tn the Property, or the contents of the Property, against any risk,
bazard or liability and might provide gisatir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seetion 5 shall
become additional debt of Borrower secured by thi. Secority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sosil he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or a5 an additional loss payvee. Lender shall have e rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Gtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siavdard mortgage clause and
shall name Lender as mortpagee and/or as an additionzl loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carria and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonrorvar stherwise agree
it writing, any insurance proceeds, whether or not the wnderlying insurance was requirad. Uy Lender, shall
be applied fo restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender's security 15 not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resteration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such jnsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or répair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with
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the excess, if amy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related mafters. 1If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has coffered to settle a ¢laim, then Lender may nepotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hereby assizns to Lender (a) Bomrower's rights to any insurance
proceeds In an amomt 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uncammed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amous’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Qceupnacy. Borrower shall occupy, establish, and use the Properfy as Borrower's principat
residence within-o-Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrving, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maimntepance and Proteciion of the Property; Inspections. Borrnwer shall not
destroy, damage or impair the Praperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz iesiding m the Property, Borrower shall maintain the Property in
order to prevent the Property from wetenorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that 12p-ir or restoration is not economically feasible, Borrower shall
promptly repair fhe Property if damaged t, avoid further deterioration or damage. If imsurance ot
condemnation procesds are paid in conmection with damage to, or the takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairf ard restoration in 2 single payment or in a series of
progress payments as the work is cmnpleted If the insurznes or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved ~i Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior mspection specif; e such reasomable cauge.

8. Borrower's Loan Application. Borrower shall be in default 1i, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borjower or with Borrower's
knowledge or consent gave materially false, misiending, or inaccurate informatior, ur statements to Lender
(or failed to provide Lender with material information) i connection with the T.oan. Material
Teprésentations include, but are not limited to, representations concerning Borrower': suripancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In: trument. If
{a) Borrower fails to perform the covenants and agreements contained inl this Security Instrument, (v} there
is a legal proceeding that might siguificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property amd rights under this Security
Instrument, mcluding protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Insirument; (b) appearing in court; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Inscument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Proparty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ofher code violations or dangerous conditions, wnd have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dees not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Arny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,
paymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bedvower acquires fee fitle to the Property, the l¢asehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mo tp~ge Insurance. If Lender required Mortgagze Insurance as a condition of making the Loan,
Borrower shall noy the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Inzareie= coverage required by Lender ceases to be available from the morigage insurer that
previously provided ‘such msurance and Borrower was required to make separately desighated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverape sbstantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Léraer. If substantialiy equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay 1o Lender the amount of the separately designated payments that
were due wien the insurance coveraze ceased to be in effect. Lander will accept, use and rstain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit tae‘Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or samniazs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fia vie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecrmes available, is obtained, and Lender requires
separately desicnated payments toward the premiums for *dortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawe: wvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Lorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nco-yefundable loss reserve, until Lender':
requirement for Mortgage Insurance ends in accordance with any writtee agréement between Borrower and
Lender providing for such termination or until termination is requirec. by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided = the Mote.

Mortgage Insurance reimburses Lender (or amy enfity that purchases Sz Note) for certain losses it
may incur if Borrower doss not repay the Loan as agreed. Borrower is no* a party to the Mortgage

Insurance,

Morigage insurers evaluate their total rsk on all such insurance in force frein time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Tlese agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other paviy: (or parties) to
these agresments. These agreements may require the mortgage insurer to make payments usiug any source
of funds that the mortgage insurer may have available (which may include funds obtzined froru Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage [nsurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing lossss. If such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such asreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will oot entitle Borrower to any refund.
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{b) Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rizht to receive certain disclosures, to request and obtain cancellation of ithe
Morigage Insurance, io have the Mortgage Insurance terminated automatically, and/or to receive a
re¢fund of any Moritgage Insurance premivms that were unearned a¢ the time of such cancellation or
termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture, All Miscellanecus Proceeds are hersby
assiened to and shall be paid 1o Lender. ,

If the Property i3 damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swusfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Botrower any interest or sarmings oo such
Miscellaneous Pioczeds. If the resteration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizasons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /47h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provids2tor in Saction 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be applied to the amws secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmmction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e tae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd 5 this Security Instrument immediately bafore the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: {a) the tota, ammmnt of the sums secured immediately before the
partial taking, destrmction, or loss in valve divided Lv (b) the fair market value of the Property
immediately before the partial taking, dsstruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, d-staction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or lozs in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous T rocoeds shall be applied to the sums
secred by this Security Dostrument whether or not the sums are then due.

If the Property is abendoned by Borrower, or if, afier notice b Teuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sitfle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resforation or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds eor the perty against whom Borrower has 2= of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tesa that, in
Lender's judgment, could resnit in forfeiture of the Property or other material impainment &7 Ze&nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauiv and, if
acceleration has occorred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismizsed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instriment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assi and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoretion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or In amounts less than the amount then due, shall net be & waiver of or
preclude the exercizse of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower' 2 oblizations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note {a "co-signer) (2) is co-signing this
Secority Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally oblipated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, meodify, forbear or
make any accouunodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENEL’ $ CONSHNY.

Subject to s wrovisions of Section 18, any Successor in Intsrest of Borrower who assumes
Borrowet's obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 200 benefits under this Security Instrumnent. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2zrésments of this Security Instrument shall bind {except as provided
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mry clarge Borrower fees for services performed in commection with
Boarrower's default, for the purpose ofprotecting Lender's mterest in the Property and rights under this
Security Instrument, including, but not Liri#zd 1o, attomeys' fees, property inspection and valuation fees.
In regard to amy other fees, the absence of exr.rss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ir strnent or by Applicable Law.

If the Loan is subject to a law which sets maxinzwr loan charges, and that Taw is fmally interpreted so0
that the interest or other loan charges collected or to Le‘¢silected in connection with the [.oan exceed the
permitted limits, then: (a) any such loa charpe shall he ridused by the amount nscessary to reduce the
charge to the permitted limit; and (b) eny sums already collectzd rom Borrower which exceeded permitted
limits will be refunded to Borrowsr. Lendsr may chooss to iaa':e this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower ~if a refund reduces principal, the
reduction will be freated as a partial prepayment without any prepaymant charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptur:e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ror:ewer might have arising out
of such overcharge.

15. Notices. All notices given by Barrower or Lender in connection with tiax Security Instrument
mast be in wntmg Any notice to Borrower in connection with this Security Instrnuent <iall be deemed to
have besn given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 7t Borrowers
unless Applicable Law sxpressly requires otherwise. The notice address shall e the Propzony Address
unless Borrower has designated a substimte notice address by notice to Lender. Borrower shell rromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
thange of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at amy ome time. Any
notics 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Ssverability; Rules of Construction. This Security Ingtrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to any requirements and limitatiens of
Applicable Law, Applicable Law might explicifly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other previsions of this Security Instrument or the Note which can be
given effect witheut the conflicting provisicn,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corrasponding neuter words or words of the feminine gender; (b} words in the singular shell mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Baricower's Copy. Borrower shall be given one copy of the Note and of this Secnnty instrument.

18. Trapsfer of the Property or » Beneficial Interest im Borrower, As nsed in this Section 13,
"Interest in tae Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia) interests transferred in a bond for deed, contract for deed, installment sales contract or
ascrow agreemen, S ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of dse Property or any Interest in the Property is sold or transierred {or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy require immediste payment i full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘wender shall give Borrower notice of acceleration. The notice shall
provide a period of not lass than 30 a2r's-Som the date the notice is given in accordance with Section 15
within which Borrower must pay all suios gocured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'necisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrand on Borrower.

19, Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower ghall have the right to have snforeement of diis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the¥roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might arcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instruraent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uacer-this Security Instrument and the Note
s if no acceleration had occurred; {b) cures any default of any other rovonants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, bu: not Kmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incunred for fas pirpose of protecting Lender's
interest in the Property and rights under this Secwity Instrument; and {d) wkes &:ch action as Lender may
reasomably require to assure that Lender's interest n the Property and 4 gits under this Security
Insrument, and Borrower's obligation to pay the sums secured by this Security InsiTvment, shall coniinue
unchanged unless as otherwise provided under Applicable Law. Lender may require *ast Borrower pay
such reinstatement sums and eéxpenses in one or more of the following forms, as seleted bv Lender: (a)
cash; (b) momey order; (¢) certified check, bank check, treasurer's check or cashier' 5 checly noovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirripentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinwremit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

06/07/16 f'\?
ILLINOKS - Single Family - Fannle Mae/Fracdie Mac UNIFORM INSTRUMENT
@-ﬁ{u {1202y Page 11 o115 initiain, Form 3014 1/01

T T




1616857049 Page: 13 of 21

UNOFFICIAL COPY

requires in connection with a notice of fransfer of servicing. If the Note is sold and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividug] litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, watil such Borrower or Lender hag notified the other party (with such
notice given in compliance with the requirements of Secticn 15) of such alleged breach and affordsd the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’s Lsw provides a time period which must elapse before certain action can be taken, that time
period will ke Asemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ~urs. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-« Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/sg-tion 20.

21. Hazardous Suds.snces, As used in this Section 21: (2 "Hazardous Substances" are those
substances defined as toxic or Yasardous substances, pollntants, or wastes by Environmental Law and the
following substances: gasoline, kurosene, cther flanmable or toxic petroleum products, toxic pesticides
and herbicides, volafile solvents, mat xials containmg asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" mesans federal Jaws and laws of the jurisdiction whers the Property is located that
relates to health, safety or environmental plotrction; (c) "Environmental Cleanup" includes amy response
action, remedial action, or removal action, a5 cetined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can caese, rontr’bute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shail not cause or perimit the presence, uge, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on #¢ in the Property. Borrower shall net do,
nor allow anyone else to do, anything affecting the Property () th=t is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, duz to the presence, use, of release of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storaze om the Prorsrty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledes (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presemce, use or rejease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument {but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not kess than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the snms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
farther inform Borrower of the right to reinstate aféer acceleration and the right to assert in the
foreclosure wroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreiiuenre. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i eiect all ¢expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hzi ) #o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Insoroment. Borrower sho'lpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bw-ooly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordwre with Illinois law, the Botrower hereby releases and waives
all rights under and by virtue of the Nllinois hor estead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrowsr provides Lender with evidence
of the Insurance coverage required by Borrower' s agreeménf with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests it Borrower's collateral. This insurance may, but need
not, protect Borrower's interssts. The coverage that Lenaer purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower iz connestion with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender’s acteement. If Lender purchases
insurance for the collateral, Barrowsr will be respongible for the costs of tuat misarance, including interest
and any other charges Lender may impose in commection with the placemen: 1t {oe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insuranee Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider sxecuted by Borrower and recorded with it.

Witnesses:

M oy,
MEMTJ -Borrower
e @ 0 (Seal):
Lisa M Fe -Borrower
(Seal) {Seal)
<dorrower Bormower
(Seal) __ 2 0. {Seal)
-Borrower -Bormower
(Seal) a (Seal)
~Borrower : - «Bofrower
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STATE OF ILLINOIS, . Ceplk comtyss:
I, amy S Borieyap-nr- , 2 Notary Public in and for said county and
stafe do mbycemfythatAdan M Feltz and Lisa W Faltz } ) Ao AN'E-

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared befors me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument #: his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vmder my hand an] official seal, this 7/ day of J Ut Lol

My Commission Exprss: ‘1

e W/’g
GHEGU CIA N Notary Publlc
O Ry SEA
Y%|W%?§%R&Fm‘%? 4
\\Wi

Loan origination orgamization Third Federal Savings and Loan Associatiop of Cleveland
NMLS ID 448401

Loan originator  Randi Harris

NMLSID 882095
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Third Federal Savings and Loan
EXHIBIT 'A' - LEGAL DESCRIPTION

Berrower Name: Adam M Feltz & Lisa M Felz
Property Address; 660 W Wayman St Unit 104b, Chicago, IL 60661-1287
Parcel ID: 17-09-301-008-1004

Group 1D:

Property Desciipfion:
PARCEL 1: UNLIT 1Q4EB, IN THE TRIO I1 COMDOMINITUMS AZ DELINEATED ON THE SURVEY

QF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 11, BOLN IHCLUSIVE, IN BLOCK 62 IW CANAL TRUSTEE'S SUBDIVISION OF
LOTS AND  BLOCKS IN ((FE ORIGINAL TOWN OF CHICAGO IN THE SOUTHWEST 1/4 OF
SECTICON &,

TOWHSHIP 3% NMORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING
THEREFROM THE INTEREST RCCRUTHE TG SAID LOTS IN AND TG VACATED CARRCLL AVENUE,

RORTH AND ADJOINING SAID LOTS aNT ALSC EXCEPTING THEREFROM THAT PART THERECE
CONVEYED TO THE NORTR SUBURBAN MiS5 ARARSIT, A MUNICIPAL CORPORATION OF
ILLINGIS BY DEED RECORDED MRRCH 5, 1974 AS DOCUMENT NUMBER 23408724, AS
CORRECTED BY DEED RECORDED NOVEMBER 14, 1978 AS DOCUMENT NUMBER 24718776,
DESCRIBED AS FOLLOWS: BEGINNING AT THE HORTHWEST CORNER OF SAID LOT 11 AND
RUNNING THENCE SOUTH ALONG THE WEST LINE OF SAID LOT 11 A DISTANCE OF 6.5%&
FEET; THENCE EAST At.ONG A STRAIGHT LINE & DLSUANCE OF 317.52 FEET IO A POINT
ON THE EAST LINE QOF SAID LOT 1, WHICR I5 6.920(EZET SCUTH FROM THE NORTHEAST
CORMER DF SAID LOT 1; THENCE NORTH ALORG SAID-wAST-LINE OF LOT 1 SAID
DISTANCE OF 6.98 FEET TC TRE WNORTHEAST CORNER OF GATL-LOT 1; AND THENCE WEST
ATONG THE HORTH LINE OF SAID

LGTS 1 TO 11, BOTH INCLUSIVE, A DISTANCE QF 317.51 FEET «Q/THE POINT OF
BEGINNING OF THE PARCEL HEREIN EXCEPTED. THAT PART OF ABCVE, DESCRIBED AS
FOLLOWS :

COMMENCING AT THE SOUTHEAST CORMER OF LOT 1, THENCE NCORTH B9 DRGEDRES 54
MINUTES 57 SECONDS WEST 134.96 FEET ALONG SQUTH LINE OF LOTS 1 TLglJGH 11 TO
THE POINT OF BEGINNING; THEWCE CONTINUING WORTH BY DEGREES 54 MINUTZS 57
SECONDS

WEST 70.46 FEET ALONG SAID SQUTH LINE LOTS 1 THROUGH 11; THEMCE NORTH O
DEGREES 03 MINUTES 24 SECONDS EAST 72.37 FEET:; THENCE NCRTH 8BS DEGREES 54
MINUTES 47

SECONDS EAST 10.99 FEET; THENCE SQUTH 00 DEGREES 05 MINUTES 13 SECONDS EAST
(.98 FEET; THENCE NORTH 89 DEGREES 54 MINUTES 47 SECOWNDS EAST 13.46& FEET:
THENCE

NORTH 00 DEGREES 05 MINUTES 13 SECONDS WEST 0.98 FEET; THENCE SCUTH B9

Inltials: Kﬂlﬁ_
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Third Fedaral Savings and Loan
EXHIBIT 'A’ - LEGAL DESCRIPTION

Property Description (coniinuad):

DEGREES

54 MINUTES 47 SECONDS WEST 12.54 FEET; THENCE NORTH 00 DEGREES 05 MINUTES 13
SECONDS WEST 24.15 FEET; THENCE NCRTH 8% DEGREES 5% MINUTES 27 SECONDS EAST
126.05% FEFLZ, THENCE SOUTH 00 DEGREES 00 MINUTES 33 SECONDS EAST 24.6(0 FERT;
THENCE SOUYw B9 DEGREES 59 MINUTES 27 SECONDS WEST 11.28 FEET; THENCE NORTH 00

DEGREES 03 MINCTES 41 SECONDS EAST (.58 FEET; THENCE SOUTH 89 DEGREES 59
MINUTES 27 SECUICS WEST 7.28 FEET; THENCE SOUTH 00 DEGREES 03 MINUTES 07
SECONDS WEST

72.57 FEET TO THE PCINT-OF BEGINNING:

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARETION RECORDED AS

BOCUMENT WUMBER 072820306y, TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COCK COINTY, ILLINOIS,

PARCEL 2Z: THE EXCLUSIVE RIGHT-TZTHE USE OF_, A LIMITED COMMON ELEMENT, AS
DELTINEATED ON THE SURVEY ATTACHZ. 70 THE DECLARATION RECORDED AZ DOCUMENT
NUMBER (7282030840, AFOREZAID.

PARCEL 3: EASEMENT FOR INGRESS AND BEGRESS, APPURTENANT TO aND FOR THE BENEFIT
OF PARCEL 1, AS 5ET FORTH IN THE RECIEROCAL EASEMENT AGREEMENT RECORDED
MARRCH 31, 2005 AS DOCUMENT WUMEBER 05090330.), MADE BY AND BETWEEN 325 UNIOHN,
LLC, AN ILLINOIS LIMITED LIABILITY COMPANY.  AHD CMC HERRTLAND FARTNERS; A
DELAWARE

LIMITED PARTNERSHIP FOR THE PURPOSE OF INGRESS 24T EGRESS OVER, UPON AND
ACROSS THE DRIVE AISLES IN ANY PARKING DECK IMPROWFMBXTS, FROM TIME TO TIME
LOCATED SN THE CMC PRGPERTY TG PROVIDE ACCESS FOR MOTCR VEHICLES TO AND

FROM THE 325 PROPERTY FROM AWD TO DESPLAINES AVENUE.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of June, 2016

and is incorporated intoc and shall be deemed to amend and supplement the Murtgage Deed
of Trust, or Securlty Deed {the "Security Instrument”) of the same date given by the
undersigied {the "Borrower") to secure Borrower's Note to Third Federal Savings and
Loan Asseciztion of Cleveland

{the
“Lender") of tiie-zme date and covering the Property described In the Security Instrument
and located at:

660 W wayman S5t Unit 104b, Chicago, IL 60661-1297

[Property Address}
The Property includes a unit in, togsther with an undivided interest in the common elements
of, a condominium project knowr. as:

f.anal Trustees

[Name i >zndominium Project]

{the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Ownars Association", holds title to property for the benefit or use
of its members or shareholders, the Property aiso ‘ncludes Botrower's interest in the Owners
Association and the uses, proceeds and benrefits of Berrower's interest.

CONDOMINIUM COVENANTS. in addition to the covinants and agreements mads in the
Security Instrument, Borrower and Lender further covenaut and-agree as foliows:;

A. Condominium Obligations. Borrower shall perform all of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Constivzent Documents” are the: (i)
Declaration or any other document which creates the Condomimiur Praject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Bormower snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docutnants.

B. Property Insurance. Sc long as the Owners Assacistion maintains, wih a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominivt Fiviect which
is satisfactory to Lender and which provides Insurance coverags in the amouris fincluding
deductibie leveis), for the periods, and against loss by fire, hazards included withiy the term
“extended coverage," and any other hazards, including, but not limited to, sarthquikes and
floods, from which Lender requires insurance, them: {i) lLender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
Insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

What {ender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt netice of any lapse in required property insurance
coverage proviced by the master or blanket policy.

In the evant «i a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘oz to the Property, whether to the unit or 16 common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowoer.

C. Public Liability Insurance. -Sorrower shall take such actions as may be reascnable to
insure that the Owners Associavion maintains a public liability insurance policy acceptable in
farm, amount, and extent of coveraye .o Lander,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any ¢ondemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are herepy assigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shali not, except after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Property or corsent to: (i) the
abandonment or termination of the Condominium Projec’, except for abandonment or
termination required by law in the case of substantial destructicr oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) sry amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-rnanagemsnt of the
Owners Association; or-(iv) any action which would have the effect of renaenng the public
liability insurance coverage maintained by the Cwners Association unzccsptabls in L andsr,

F. Remedlos. If Borrower does not pay condominium dues and assessments '7hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreoh F shall
become addltional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dats of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to ths terms and covenants contained
in this Condominium Rider.

4%&??/ 6/7/.10% sy (Ran ZZ%%Q (/2/2004 e
elic ~Bomrower Lisa M F - Borrower

3eal) (Seal)

- Romower - Borrower

{Seal) - {Seal)

- Borrower - Borrower

(Seal {Seal)

- Borrower - Bormower
06/07/16 50 / FELTZ f 9892
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