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MO RTGAGE FHACase No.
137-9504248-702-203K

MIN: 1000342-0200038673-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document ars defined below and other wor s are defined in Sections 3, 10, 12, 17,
19 and 21. Cerlain rules regarding the usage of words used in this document a9 al<0 provided in Section 15.

(A) "Security Instrument” means this document, which is dated Juna 10, 201€, together with all Riders to
this document.

(B) "Borrower” Is  VICTOR M TORRES, A MARRIED MAN, AND JESUS TORRES, UxMARRIED MAN.

Borrower is tha mortgagor under this Sacunly Instrument.

{C) "MERS” is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corparation that is acting solely as a
nominee for Lender and Lender’s sucoessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box 2026,
Flint, M1 48501-2026, tel. (988) 679-MERS.

(D) “Lender”is Prospect Mortgage, LLC .
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LOAN #: 46041067
Landeris a Limited Llabillty Company, organized and existing
under the laws of Delaware.
" Lender's address is 15301 Ventura Blvd., Suite D300, Sherman Oaks, CA 91403
(F) "Note" means the promissory note signed by Borrower and dated June 10, 2016, The Note siates that
Borrower owes Lender ONE HUNDRED NINETY $IX THOUSAND FIVE HUNDRED TWENTY SEVEN AND NO/100*
A R R R EEEEEEIIEEREEEE NSRS RRREEE R R E S SRR RER R LRSS NNER] DO“arS{U.S. s196.527-°ﬂ }

plus interest. Borrower has promisad to pay this debt in regular Periodic Payments and to pay the debt in full not ater
than July 1, 2046.
(F) “Property” m-ans the property that is described below under the heading “Transfer of Rights in the Property.’
(G) "Loan” means thz debt evidenced by the Note, plus Interest, lste charges due under the Note, and all sums due
under this Security Instiutent, plus interest,
(H) “Riders” means all Fiders to this Security Instrument thet are executed by Borrower. The following Riders are to
he exacuted by Botrawer [chec): box as applicable]:

[J Adjustable Rate Rider ~'L!Condominium Rider [ Planned Unit Developtnent Rider

(x] Other(s) [specify]

Rehabilitation Rider, Fixed Intziast Rate Rider

{1} “Applicable Law" means all controlling =nplicable federal, state and loca! statutes, regulations, ordinances and
administrative rules and orders (that have the efe2t of law) as well as all applicable final, non-appealable judicial
oplnions.

(J) “Community Association Dues, Fees, and Assess ments” means all dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Praperty by a condominiun assaciation, homeowners association or similar organization.
{(K) “Electronic Funds Transfer” means any transfer of funss, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic *arminal, telephonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution o deo?. or credit an account. Such termincludes, but is not
limited to, point-of-sale transfers, automated teller machina transacticns, ‘ransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow ltems" means those itams that are described in Section 3.

{M) “Miscellansous Proceeds” means any compensation, seftlement, awara of uamages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seciior £ frr. (i) damage to, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property; (illy ce:nseyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(W) "Mortgage Insurance™ means insurance protecting Lender agalnst the nonpayment of, or riatault on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and int:res: under the Neote, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means tha Real Estate Settlemant Procedures Act {12 U.S.C. §2601 et seq.) and its impleir2nting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amandad from time to time, or any additional or succeszor legistation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’ refers to 2!l requirements
and restrictions that ara imposed in regard to a “federally relatad moitgage loan" even if the Loan doas not qualify as a
“federally related mortgage loan" under RESPA.

(Q) “Secretary” means the Secrelary of the United States Department of Housing and Urban Development or his designae.
(R) “Successor in Interest of Borrower” means any party that has taken fitie fo the Property, whether or not that party
has assumed Bormower's obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifica-
tions of the Note: and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 46041067
the Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lander
and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

(Type of Recording Jurlsdiction) [Mame of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19.23.229.033-0000

which currently has the address of 3420 W Marguette Rd, Chicago,
[Streef] [City]
Minois 60629 - {"Property Adriress”):
fZip Cads)

TOGETHER WITH all the improvements now or 4 e aftar erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Alf r:placements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Secu/ty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests gramed oy Borrower in this Security Instrument, but, If necessary
to comply with lew or custom, MERS (as nominee for Lender an.d |.ender's successors and assigns) has the right; to
exercise any or all of those inlerests, including, but not limited te, €2 night to foreclnse and sell the Property, and to take
any action required of Lender including, but not limited fo, releasing zn< canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es’ate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Proparty is unencumbered except for encumbrances of racord.
Borrower warrants and will defend generally the titla to the Property against ail vlaims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norv-Lniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrawar shall pay when.gu2 the principal
of, and interest on, the deht evidenced by the Note and late charges due under the Note. Borrower shail.aso pay funds
for Escraw lems pursuant to Saction 3. Payments due under the Note and this Security Instrument shall be made in
\U.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument s returned to Lender unpaid, Lander may requirs that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selecled by Lender: {a) cash; {b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check [ drawn upon an
institution whose depasits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymants are deamed received by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 14. Lendermay return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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LOAN #: 45041067
any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Pariodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lendar may hold such unapplied funds uniil Borrawer makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earber, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offsat or claim which Barrower might have new or in the future against Lender
ghall relieve Borrower from making payments due under the Note and this Sacurity Instrument or performing the covenants
and agreements secured by this Security (nsirument.

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of th« n onthly mortgage insurance premiums,

Second, to any taxcs, special assessments, leasehald payments or ground rents, and fire, flood and ather hazard
insurance premiums, g3 ruauired;

Third, to interest due uncer the Note;

Fourth, to amortization ¢i the principal of the Note; and,

Fifth, to late charges due uride. the Note.

Any application of payments, iraurance praceeds, or Miscellaneous Proceeds to principal dug under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Payrments.

3. Funds for Escrow ttems. Borvowsr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sumn (the “Funds”y to brovide for payment of amounts due for: {a) taxes and assessments and
other ltems which can attain priority aver this Jecirity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; /c) rramiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance pramiums, to be paid Ly Lender to the Secretary or the manthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items ars called "Escrow ltems,” At originatian or at any time
during the temm of the Loan, Lender may require that Commur.ity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments snall be an Escrow liem. Barrower shall promptly furnish to
Lender all natices of amounts ta be paid under this Section. Baricver shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrawer's obligation to pay the Funds for any or all ocrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltams at any time. Any suco waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amount_dus for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Len Jer ¥scsipts evidencing such payment within
such time period as Lender may require. Barrower’s obligation fo make such paymients and to provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Securily [hszvment, as the phrase "covenant and
agreement' is used in Section 9. K Borrowsr is obligated to pay Escrow Items dirsctly, rarsuant to 8 waiver, and Bormower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secticn 8 and pay such amount and
Barrower shall then be obligated under Section 9 to repay to Landar any such amount. Lencar mey revoke the waiver as o
any or all Escrow ltems at any time by a natice given in accordance with Section 14 and, upon such revacation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to permit Lender 2nnly tha Funds at
the fime spacified under RESPA, and (b) not to exceed the maximum amount a lender can requira unaer RESPA. Lender
shall estimate the amount of Funds dua an the basis of current dala and reasonable estimates of expendnures of future
Escrow ltems or atherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are soinsured) o in any Federal Homa Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender
pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemant is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomrewer
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there s a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds hekd in ascraw, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount rnecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Securlty Instrument, Lender shall pramptly refund to Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assaclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower sha" piomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees In writing to'the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower Is pesfoiming such agreement; (b) contests the llen In goad faith by, or defends againgt enforcement
of the lien in, lega! proce«dings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but oaly untif such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lendar s:bordinating the ilen to this Security Instrument. f Lender determines that any part of
the Property is subject to a lisn wiiicn.can attain priority over this Security Instrument, Lender may give Borrower 2 notice
identifying the lien. Within 10 deys of th= date on which that notice ig given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in tisia Soction 4.

5. Property Insurance. Bormower shall kéeo the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards Includea within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and flaads, for which Lznder requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 1o the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrawer subject to Lender's right to disapprov: Boirower's choice, which right shall not be exercised unrea-
sonably. Lender may require Barrower to pay, in connectioti vt this Loan, ither: {a) a ene-time charge for flood zone
determination, certification and tracking services; or (b} a one-iime charge for flood zone determination and certification
services and subsequent charges each time remappings or simikar ciiangss oceur which reasonably might affact such
determination or certification, Borrower shall also be responsible foi the payment of any fees imposed by the Federal
Emergency Management Agency in connection with tha reviaw of any ficad zone determination resulting from an objec-
tion by Bormower.

f Borrower falis to maintain any of the coverages descrived above, Lenrar may obtain Insurance coverage, at
Lender's aption and Borrower's expense. Lander Is under no obligation to purchasn any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not prote-t Barrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in affect. Borrower acknowledges that the cost of the insurance coverage o obtained
might significantly excead the cost of insurance that Borrowsr could have cbtained. Any amounty disbursed by Lander
under this Sectien 5 shall bacome additional debt of Borrower securad by this Security Instrurierid. These amounts
shall bear interest at the Note rate from the date of disbursement and shal! be payable, with suct rierast, upon notice
from Lender to Borrower requesting payment.

Allinsurance palicies required by Lender and renewals of such policies shall be subject to Lender's tight o disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as an additiona|
loss payee. Lendar shall have the right to hold the policies and rencwal cerlificates. If Lender requires, Borrawer shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy ghall include a
standard mortgage clause and shall name Lender as mortgagee and/or &s an additional loss payee. ,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mada promptly by Barrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applisd to restoration or repair of the
Property, if the restoration or repair is econormically feasible and Lender's security is not lessened. During suich repair
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and restoration period, Lender shall have the right to hold such [hsurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has bean complated to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disbursa proceads for the repairs and restoration in a sihgle payment or in
a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to ba paid an such insurance proceeds, Lender shall not be required to pay Borrower any interest of
eamlngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not ecanomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applled to the sums secured by this
Security Instrurent, whather or not then due, with the excess, if any, paid to Borrower. Such insurance procseds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Proparty, Lender may file, negotiate and seftle any avallable insurance claim and related
matters. If Barrower does not respand within 30 days to a hatice from Lender that the insurance carrier has offered to
sattle a claim, ther Lender may hegotiate and satile the claim. The 30-day period will begin when the notice is given.
In sither avent, or if Lznder acquires the Property undar Section 24 or ctherwise, Borrower hergby assigns to Lender
(a) Borrower's rights to any ingurance proceeds in an amount not to exceed the amounts unpaid under the Nots o this
Security Instrurment, ana ) 2ny other of Borrower's rights {sther than the right to any refund of unearned premiums paid
by Borower) under all Insurz s policies covering the Property, insofar as such rights are applicable to the caverage of
the Property. Lender may Use t4 nsurance procaeds either to repair of restors the Property or to pay amounts unpaid
under the Note or this Securily Instrurent, whether or not then due.

6. Decupancy. Borrower shall acsipy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Sectisity \nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date o7 oscupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrawer, or unless e4=n:ating circumstances exist which are beyond Botrower's control.

7. Praservation, Malntenance and Protecticp of the Property; Inspections. Borrower shall not desirey, damage
of impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ¢ decreasing in value due to its condition. Unless it is determined
pursuart to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insuranse or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiirg or restaring the Property only if Lender has released
proceeds for such purposes, Lender may disburss proceeds for the rarairs and restoration in a single paymentorin a series
of progress payments as the work is completed. If the insurance or condernnation proceeds are not sufficient to repair or
restore the Properly, Borrower s not relieved of Bormower's obligation for e completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the properly. Lender shall apply such proceeds to
tha reduction of the indebtadness under the Note and this Security Instrumen, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nat @xtard ar postpone the due date of the
monthly payments or change the amount of such payments. '

Lender or its agent may make reasonable entries upon and inspactions of the Proper'y, If it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property, Lender shall glve Berrowsr notice at the time of or
prior ta such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application, Borower shall be in default if, during the Loan applicatior pricess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrowsr’s knowledge or consent gzy2 materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nat limited to, representations concerning Bomower's
occupancy of the Praperty as Borrower's principal residence.

9. Protectlon of Lendar's Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrumant, (b) there is a legal proceeding
that might significantly affect Lender's intarest in the Property andior rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may atlain priority over
this Securlty Instrument or to enforce laws or regulations), or (¢} Borrower has abandened the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interast in the Property and righls undar this
Security Instrurnent, including protacting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions ¢an include, but are not limited te: (a) paying any sums secured by a lien which has priority
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LOAN ¥: 46041067
over this Sacurity Instrument; {b) appearing in court; and (c) paying reasonable sttorneys’ fees to protect its interest
in the Propertly and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, antering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous canditions,
and have utilities turned on or off. Although Lender may take action under this Sectiot 9, Lender doas not have to do so
and is ot under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upon notice from Lender 1o Borrower requesting payment,

i this Security Instrument is on a leaseho'd, Borower shall comply with all the provisions of the lease. Borrower shall
ot surrender the leasehold estate and interests herein convayed or ferminate or cancel the ground lease. Borrower shall
nat, without the exress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehol” and the fee title shall not merge unless Lender agrees to the metger in writing,

10. Asslgnment o/ M!scellaneous Proceads; Forfeiture. All Miscallanaous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damagra, such Miscellaneous Proceads shall be appiied to restoration or repair of the Proparty, if
the rastoration or rapair is econcmically feasible and Lender’s security is not lessened. During such repair and restoralion
period, Lender shall have the right io e such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been coripleted fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lendar may pay for the repairs zi! vestoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is m-oe in writing or Applicable Law requires inferest to be paid on such Miscel-
laneous Proceeds, Lender shall not be raquired to ray Bormower any interast or eamings on such Miscellanaous Proceeds.
I the restoration or repair s not aconomically feasinls or Lander's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security istrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscelaneous Proceeds shall be applie] in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valui of t1e Property, the Miscellaneous Praceeds shall be applied
to the sums secured by this Security Instrument, whether or ircthen due, with the excess, [f any, paid to Bomrower.

In the event of a partial taking, destruction, or lass In value ot ihe Property in which the fair market value of the Prop-
erty immediately bafore the partial taking, destruction, or loss in vaiv i equal to or graster than the amount of the sums
secured by this Security (nstrument immediately before the partial takirg, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security Listrumant shall be reduced by the amount of the:
Miscellanecus Proceeds multiplied by the following fraction: () the total amomnt ¢f the sums secured immediately before
the partial taking, destruction, or loss In value divided by (b) the fair market vaius of the Property immadiately before the
partial taking, destruction, or loss in value. Any balance shall be paid ta Borrower.

In the svent of a partial taking, destruction, or loss in value of the Praperty in which th:= fal- market valus of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of ' sums secured immediately
hefore the partial taking, destruction, or loss in value, unless Berower and Lender otherisa agraa in writing, the Miscel
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or hot the sums ars then due,

Ifthe Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppr.sing Party (as defined
in the next sentencs) offers to make an award to seitle a claim for damages, Borrower fails to respeiird-to Lender within
30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellanecus Pre eds either o
restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party” means the third party thet owes Borrower Miscellaneaus Proceeds or the parly against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lander’s judgment,
could result in forfaitura of the Property or other material impainment of Lender's interest In the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Sacfion
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interast in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are atiributable to the impaiment of Lender's interest In the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for Ih Section 2.

11. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrowar or any Successor in
Interast of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest of Borgwer, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otharwise modify amaortization of the sums secured by this Security Instrument by reason of any demand
made hy the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy Including, without limitation, Lender's acceptance of payments from third parsons, entities or Successors
in Interest of Borrower or in amounts less than the amount than due, shall net be a waiver of or preciude the exercise of
any right or remedy.

12. Jolnt and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Bormower's o%g:tions and liability shall be joint and several. However, any Botrower who co-signs this Security
(nstrument but does it execute the Note (a *co-signer’): (a) is co-signing this Seclrity Instrument only to mortgage,
grant and convey the (o-tigner's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the #ums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, ya'bear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signar’s consent.

Subject to the provisions of Sectizn 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writirg; and is approved by Lender, shall obtain all of Borrower's rights and benefits
under thig Security Instrument. Borrower skall not be released from Bomower's obligations and liability under this Security
Instrument unless Lender agrees to such relsase in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 1¢) and hensfit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Botroussr fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interast in the Pioperty and rights under this Security Instrumeant, including, but not
limited fo, attomeys’ fees, property inspection and valuztion faes. Lender may collect fees and charges authorized by the
Secretary. Lendar may not charge fees that are expressly proaibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cnarges, and that law is finally Interpreted so that the interest
ar other loan charges collected ar to be collected in connection 1tk the Loan exceed the permitted limits, then: (a) any
such loan ¢harge shall be reduced by the amount necessary ta reduse yhe charge ta the permitted imit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by =.akino.a direct payment to Borrower. If & rafund
reduces principal, the reduction will be treated as a partial prepayment with 110 changes in the due date orin the monthly
payment amount unkess the Note holder agrees in wriing to those changes. Beicawer’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actati Pamower might have arising out of
such overcharge. '

14. Notices. All notices given by Borrowsr or Lender in connaction with this Secuiity instrument must be in writing.
Any notice to Borrower in connection with this Security (nstrument shali be desmed to have oeer-aiven to Barrower when
mailed by first class mail or when actually delivered to Bomower's natice address if sent by cther means. Notice to any
cne Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires ofierwise. The natice
address shall be the Property Address unless Borrower hae designated a substituta notics address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedize for reporting
Borrower's change of address, then Borrower shall only repart a change of address through that specified pracadure.
There may be only one designated notice address under this Security Instrumant at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail lo Lender's address stated harein unless Lender has
designated another address by notice to Berrower. Any natica in connection with this Security Instrument shall net be
deemed to have been given to Lander until actually recelved by Lender. If any notice required by this Security Instrument
is also requirad under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

15. Govemning Law; Severability; Rules of Constructlon. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument ara subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might ba silent, but such silence shall not be construed as a prohibition against
agreernent by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given
effact without the canflicting provision.

As used in this Security Instriment; {a) words of the masculine gander shall mean and include corresponding neuter
words or words of the faminine gander; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the waord *may’ gives sole discretion withaut any abligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial Interest in the Property, including, but not limited to, those beneficial interasts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any p#« «f the Property or any Interest in the Property is scld or transfered (or if Borower is not a natural
perscn and a beneficl2! interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate paynent in full of all sums secured by this Security Instrument. However, this opticn shall not be
exerclsed by Lender if su.n 3xercise is prohibited by Applicable Law.

If Lender exercisas this aation, Lender shall giva Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from th gxte the notice is given in accordance with Saction 14 within which Borrower must pay
all sums secured by this Sacurity 11strument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remediss penmited by this Security Instrument without further notice or demand on Bormower.

18, Borrower's Right to Reinstaie A%ier Accelaration, If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thos< vonditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and \he Note as if no acceleration had occurrad; (b) cures any default of any
other covenants or agreements; {¢) pays all exper.sas incumad in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys' fees, propery insnecton and valuation fees, and other feas incurred for the purpose
of protecting Lender's intgrest in the Propery and rigtis under this Security Instrument; and (d) takes such action as
Lander may reasonably requirs to assure that Lender’s iiterost in the Property and rights under this Security Instru-
ment, and Barrowar's obligafion to pay the sumns securad by this Security (nstrument, shall continue unchanged unless
as otharwise pravided under Applicable Law. However, Lenasi is not required to reinstate if. {ij Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a cumrent foreclosure proceedings; {ii) reinstatement v preclude foreclosure on different grounds In the
future, or {iii) reinstatement will adversely affect tha pricrity of the lien e -sated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ormois of the following forms, as selscted by
Lendar: {a) cash; (b) money order, {¢) certified check, bank check, treasurei’s Znack or cashier's chack, provided any
such check is drawn upon an institulion whose deposits are insured by a feda al aaency, instrumentality or entity; or
(d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruine it and obligations secured hercby
shall remain fully sffective as if no acceleration had occurred. However, this right to re.nstzte shall not apply in the case
of acceleration under Section 17.

19, Sale of Mote; Change of Loan Servicer; Notlce of Grievance, The Note or a partial ir tere st inthe Note {togather
with this Security (nstrument) can be sold one or mors times without prior notice fo Borrawer. A s2'2 might result in a
change in the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the 4eie and this Security
Instrumant and performs othermortgage koan servicing obligations underthe Note, this Security nstrument and Applicable
Law. Thara also might be one or more changas of the Loan Servicer unrelated to a sale of the Note, If thaié is a change
of the Loan Servicer, Borrower will ba given writtan natice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires [n connection
with a notice of transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Senvicar and ara not assumed by the Note purchaser unless ctherwise provided by the
Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Bomower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Sacretary and Lender, nor is Bomower entitied ta enforce any agreement between Lender and the Secretary, unless
axplicitly authorized to do 50 by Applicable: Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ars those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Environmentsl Law and the following substances: gasoline,
kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatlle solvents, matenials con-
taining asbestos or formaldehyda, and radicactive materials; {b) “Environmental Law" means federal laws and laws of
the jurisdiction whera the Property is located that relate to healih, safety or environmental protection; {¢) "Environmentzl
Cleanup’ includss any response action, remedial action, or removal aclion, as definad in Environmental Law; and (d) an
"Environmental Condition” means a cond tion that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancss,
or thraaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which ¢reates an Environ-
mental Condition, < (3) which, due to the presence, use, or release of a Hazardous Substance, creates a condltion that
adversely affects the valua of the Property. The praceding two santences shall not apply ta the presence, use, or storage
on the Praperty of smeil duantities of Hazardous Substances that are generally recognized to be appropriate to nonmal
residential uses and fo mainienance of the Property (including, but not limited to, hazardous substances in consumer
products).

Barrower shall promptly giva Landsr written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmsntal or regulatory agenry or private party invelving the Proparty and any Hazardous Substance or Environ-
mental Law of which Borrawer has acb:a! knowledge, (b} any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or tira7i of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Subuiance which adversely affects the value of the Property. If Borcower leams,
oris nofified by any governmenta! or regulatony authority, or any private party, that any remaoval of other remediation of any
Hazardous Substance affecting the Property is neczesary, Borrawer shell promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herail 2712 create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations ‘ssued by the Secretary, in the case of payment defaults,

require mmediate payment in full of all sums secured by thiz Sacurity Instrument if,

(i) Barower defaults by failing to pay in full any monttiy pavment required by this Security Instrument prior to or
on the due date of the naxt manthly payment, or

(i) Borower defaults by failing, for a period of thirty days, to perfurr any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicab'e law (including Section 341(d) of the

Gam-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3() and with the prior approval of the Sec-

retary, require immediate payment in fult of all sums secured by this Security Iratrument if.

{) Al orpart of the Property, or a beneficial interast in a trust owning all or part <t the Proparty, is sold or otherwise
transferred (othar than by devise or descent), and

{ily The Property is not occupied by the purchaser or grantee as his or her principal esidence, or the purchaser or
grantea daes so ocoupy the Property but his or her credit has not been approved in aicarcance with the require-
ments of the Secretary.

{c) NoWaiver. If circumstances occur that would permit Lender to require Immediate payment i fa, but Lender doss
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secratary wi iimit Lander's
rights, in the case of payment dafaults, to requira Immediats paymant in full and forecloss if not paid. This Security
Instrument doss not authonze acoaleration or foreckosurs if not permitted by regulations of the Secretary.
(e) Morigage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to be
sligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritien statement of any authorized
agent of the Secretary dated subsequent to 80 days fram the date hereof, declining to insure this Security Instrument
and the Note, shall ba deemed canclusive proof of such ineligibility. Notwithstanding the foregeing, this option may
nat be exercised by Landar when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

23. Assignmant of Rents. Borrower uncondltionally assigns and transfars to Lender afl the rents and revanues of
tha Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of tha Propery to pay the rents to Lander or Lendsr's agents, However, prior to Lender's notica to Borrower of
Borrowar's braach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoluta assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for bensfit of Lender only, to be applied to the sums secured by the Security Instrument; () Lander shall be entitled to
collect and receive all of the rénts of the Properly; and (c) each tanant of the Praperty shall pay all rents due and unpaid
to Lender or Lender's agant on Lender’s written dernand to the tenant.

Bomower has not executed any phior assigament of the rents and has not and will not perform any act that would
prevent Lander froza exercsing its rights under this Section 23.

Lander shall not b2 required to enter upen, take control of or maintain the Property before or after giving notice of
breach to Bomower, Howisver, Lender or a judicially appeinted receiver may do $o &t any time there is a breach. Any
application of rents shail rot sure ar waive any default or invalidate any other right o remedy of Lender. This assignment
of rents of the Property shall txrminate when the debt secured by the Security Instrument is paid In full.

24. Acceleration; Remed’es ‘.ender shall give notice to Borvower prior to acceleration following Borrowet’s
breach of any covenant or agiersmant in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides nierwise). The notice shall specHfy: (a) the default; {b) the action required
to cure the default; {c) a date, not lesz tan 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure (o curs the default on or before the date specified in the notice may
result in acceleration of the sums secured hy this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further in/orm Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeading the aun-exlstence of a default or any other defense of Borrower
to acceleration and foraclosure, If the default is no: cured on or before the date speclfied in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security lnstrument without
further demand and may foreclose this Security Instruisrni by Judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing tha remedies proviued In this Bection 24, including, but nat limited to,
reasonable attorneys’ feas and costs of title evidence.

If the Lender's interast in this Security Instrumeant is beld by tiv Sacretary and the Secratary requires immedi-
ate payment in full under Section 22, the Secretary may ihvoke the n-.Gjudicial power of sale providad in the Single
Family Mortgage Foreclosurs Act of 1994 (“Act”) (12 .8.C. 3751 st seq.} by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propeiiy 4= provided in the Act. Nothing in the
precading sentence shall deptive the Secretary of any rights otherwlse avallalya to a Lender under this Sectlon
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Landsr shall release this Sacurlty
Instrument, Borrower shall pay any recordation costs. Lender may charga Borrower a fue for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging o the feg Is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinols homestead exsmption (aws.

27. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evidenca ot the insurance
coverage required by Borrowar’s agreement with Lender, Lender may purchase insurance at Borrowar's expense to protect
Lender’s interests In Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may nat pay any claim that Borrower makes or any claim that is made againet Borrower In connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Barrower has obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insurance, including interest and any other
charges Lender may impose in connection with the placemant of the insurance, until the effeclive date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Bomower’s total cutstanding balance or cbliga-
tion. The costs of the insurance may be mare than the cost of insurance Bomowsr may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agreses to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. Provisions pertaining to releases are
contained In the Rehabilitation Loan Rider, which s attached to this document and made a part hereof.

I —

A\ {0 (Seal)
%%gw | 04/ /jém -
7 :SESU?TOHQ'% 04 /"’/""_cSean

JESUS TORRE DATE

State of ILLINCIS
County of CODK

The foregolng instrument was P-hnowladged before me this (éltb 4’ {date)
by VICTOR M TORRES AND JESUS TZP.ES (name of person acknowledged).

Acknowledgemant)

SPHIEIRT e
\vv

&

L ]

: K ] ’:lPCANTS
L ] }

My Commission £y pi=as 05/07/2018 §

OOOOG.‘00!000v’¢00"§000000¢

(Title or Rank)

*

Lender: Prospact Mortgage, LLC

NWLS ID: 2296

Loan Origlnator: Jose Salazar

NMLS ID: 232223
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Exhibit A - Lagal Description

LOT 96 AND LOT 95 (EXCEPT THE WEST 2 122 FEET THEREOF) IN BLOCK 14 N SUBDIVISION OF BLOCKS 13 AND 14, N
JOHN F. EBERHART'S SUBDIISION OF THE NQRTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THRD PRINCPAL MERIDIAN, 1N COOK COUNTY, LLNOIS,




1616956009 Page: 15 of 17

UNOFFICIAL COPY

LOAN #: 46041067

FHA Case No.
137-8504248-702-203K

REHABILITATION LOAN RIDER

THIS REH/BILITATION LOAN RIDER is made this 10th day of
Juns, 2018, and is incorporated into and shall be deemed o amend and
supplement the Moitgsge, Deed of Trust or Security Deed (“Security Instrument’) of the
same date given by the ndersigned (“Borrower”) to secure Borrower’s Note (“Nate”) to
Prospect Mortgagse, LLC, a Liinlted Liability Company

“Lender*) of the same date and ~overing the Property described in the Security
nstrument and located at:
3400 W Marquiie Rd, Chicago, LL 60629
[Propert, Address]

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements in the
Security Instrument, Borrower and Lender further rovenant and agree as follows:

A. Loan proceeds are to be advanced for the premisas in accordance with the
Rehabilitation Loan Agreement dated June 10, 2018, between
Bormrower and Lender. This agreement is incorparated bty reference and made a part
of this Security Instrument. No advances shall be maag 1iiless approved by the
Secretary of Housingand Urban Development ora Direct Enccrsement Underwriter.

B. If the rehabilitation is not properly completed, performed with-reasonable
diligence, or is discontinued at any time except for strikes or lockcuts, the Lender
is vested with full authority 1o take the necessary steps to protect the rerabilitation
improvernents and property from harm, continue existing contracts or.enterinto
necessary contracts to complete the rehabilitation. All sums expended for zuch
protection, exclusive of the advances of the principal indebtedness, shail be
added to the principal indebtedness, and secured by the Security Instrument
and be due and payable on demand with interest as set outin the Note.

C. If Barrower fails to perform any obligation under the loan, includingi_ the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at
the option of Lender, be in default.
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D. The Property covered by this Security Instrument shall include all of Borrower’s
interestin funds held by Lender in escrow under the Rehabilitation LoanAgreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rehabilitation Loan Rider.

v e
X \f‘.t‘[(s& MedES 06/10 6 (sea
VICTOR M TORRES - DATE
4 u‘;)_afrpt 06/"’ &z {Seal)
JESU ES DATE
M
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 10th day of June, 2016 and is incarperated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date glven by
the undersigned (the "Borrower”) to secure Borrower's Note 1o Prospact Mortgage, LLC, a Limited Liabllity
Company

{the “Lender”) of the same dats and covering the Property described in the Security Instrument and located at:

3400 W Marquette "d
Chicago, IL 60622

Fixed Interest Rats R7dar COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenular further covenant and agree that DEFINITION {  E ) of the Sacurity Instrument is
deleted and replaced by the foliowing:

{ E ). "Note" means the proiniysary note signed by Borrower and dated June 10, 2016.
The Note states that Borrower owes Lender ONE HUNDRED NINETY SIX THOUSAND FIVE HUNDRED
TWENTYSE\(ENAND NO’1W‘******;!} I FEEEXEEERNEER AR E RS EE SRR AR R ERER SN BN ERRLERELENN]
Dollars (U.5. $196,527.00 ) plus-inerest atthe rate of 4.625 %. Borrower has promised to pay
this debt In reqular Perlodic Payments and to-p4y the debt in full not later than July 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees ta thetarms and covenants contained in this Fixed interest Rate
Rider.

Wi TR ™ TorteS ) 06/ (0/l _isea
VICTOR M TORRE DATE

{ 3@5U5R\(r€§ L 06/00 e (Seal)
JESUS TORRES DATE
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