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Report Mortgage Fizad
800-532-8785

The property identified as: " PIN: 27-16-404-D48-0000

Address:
Street:

Street line 2:
City: ORLAND PARK

15816 CENTENNIAL DR

State: IL

Lender Compass Mortgage, Inc.

ZIP Code: £0462

Borrower: KEITHR. NELSON AND MARILYN J. NELSON, AS CO-TRUSTEES OF THE KEITH R. NELSON AND
MARILYN J. NELSON 2010 JOINT REVOCABLE TRUST ACREEMENT DATED SEPTEMBER 29, 2010

Loan / Mortgage Amount: $184,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeus to record a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELCC.

Certificate number: 9530AC10-F55E-4927-BC64-EDE49AA10897D

Execution date: 4/21/2016
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This Instrument Preparcd By:
None

Aller Recording Return To:

COMPASS MORTGAGE, INC.
27755 DIFEHL RCAD, STE 300
WARRENVI[IE, TLLINOIS 60555
Toan Number: 1174160061

Loan Number: 1174160061

[Space Above This Line For Recording Data)

MORTGAGE

MIN; 100249711741¢00614 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scetions of this dotupient are defined below and other words are defined in Scetions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usugs of words used in this docurnent are also provided in Section 16.

(A) "Security Instrument” means this document, v'hich is dated ~ APRIL 21, 2016 . together
with all Riders to this document.

(B) "Borrower"is KEITH R NELSON AND MARILYN J NELSON, AS

CO-TRUSTEES OF THE XEITH R NELSON 205, MARILYN J NELSON 2010

JOINT REVOCABLE TRUST AGREEMENT DATED CEPTEMBER 29, 2010

Borrower 1s the mortgagor under this Sceurily Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERSs a separate corporation that is acting
solely as a nomince for [ender and Lender's successors and assigns. MERE 1s the mortgagee under this Security
Instrument. MERS is erganized and existing under the laws of Delaware, and ‘na=’an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

(D} "Lender"is COMPASS MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION organized

and existing under the laws of ILLINGIS
Lender's address 1s 27755 DIEHL ROAD, STE 300, WARRENVI LLE, TILLIMNCIS
60555

(E) "Note" means the promissory note signed by Borrower and dated APRIL 21, 2016
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-FOUR THOUSAND AND
00/100 Dollars (U.8. § 184,000.00 ) plus interest.

Borrower has promised (o pay this debt in regular Periodic Payments and 1o pay the debt in full not later than

MAY 1, 2031 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarms
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrawer [check box as applicable]:

[7] Adjustable Raie Rider Planred Unit Development Rider

] Balloon Rider ("] Biweekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

[ Condominium Rider [X] Other(s) [specify]
Revocable Trust Rider, Fixed Interest
Rate Rider

) "Applicable F.av" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aril orders {that have the effect of law) as well as all applicable final, non-appealable judictal
opinions.

() "Community Associatisn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizafion.

(K) "Electronic Funds Transfer" meazs ¢ny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is fuitiated through an electronic terminal, telephonic instrument, computer, er
magmetic tape so as to order, instruct, or anthyrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tiansfeus, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingbouse transfers.

(L) "Escrow Items" means those items that are descibe! in Sectlon 3.

(M) "Miscellaneous Procecds” means any compensaticn, szitlement, award of damages, or proceeds paid by any
third party (other than Insurance proceeds pald under the cuvérages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
fieu of condemnation; or (iv) misrepresentations of, or omissions e @, the value and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender agairist the nonpayment of, or default on, the Loan.
(O) "Perindic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82301 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tiree to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ir-this Security Instrument,
"RESPA" refers fo all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{)) "Successor in Interest of Borrower" means any party that has taken title to the Properiy, v.iether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagls EFarms
Form 3014 1/01 Page 2 of 14 www.docmagic.com
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SEELEGALDESCRIPPIGVMTAG&EDHEREIOAMDWADEAPAKTHEREDFAS EXHIBIT "A".
A.P.N.: 27-16-404-048

which curréntiy has the address of 15816 CENTENNTAL DR
[Street]
ORLAND PARK ,Minois 60462 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH a\._the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now. sz hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Zull of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MTRS halds only legal tile to the interests granted by Borrower in this Security
Instrument, but, i necessary ta comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any cr ali nf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reTu'.ed of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grani and convey the Property and that e Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tile (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenz:its 1or national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security ins‘#znent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 2gr-e as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, :nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note aud 7uv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursumt fo Section 3. Payments due
under the Note and this Security Instrument shall be made ir U.S. currency. Hoveever, if any check or other
instrument recefved by Lender as payment under the Note or this Security Instrument is reticned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Just.unent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified Cbzck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose deposiie are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
amy payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loar current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unappliied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFnoms
Form 3014 1/01 Page 3 of 14 P e



1616915126 Page: 6 of 24

112014 mzman]

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ~ae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of th2 Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existy al'er the payment is applied to the full payment of one or more Perfodic Payments, such excess may
be applied to any iz‘¢ oharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Neee.

Any application of yay~eents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpove fae.due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itep=. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fill,2'sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ¢an 2%iain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or g-ound rents on the Property, if ary; (c) premiums for any and all insurance
required by Lender under Section 5; and (d} Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage (nsur-nce premiums In accordance with the provisions of Section 10,
These items are called "Escrow Items." At originai’on or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall he an Escrow Item. Borrower shall prom=pdy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuads for Escrow Items imless Lender waives Botrower's
obligation to pay the Funds for any or all Escrow Items. Lendirieay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such walver mav only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts d.12-{or any Escrow Items for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish ir"Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to n:ake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in fais Security Instrument, as the phrase
"covenant and agreement” Is used in Section 9. If Borrower is abligated to pay Zsrow ltems directly, pursuant to
a waiver, and Rorrower fails to pay the amount due for an Escrow Item, Lender may :xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay tv Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in sccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiia* are then required
under this Section 3.

1ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toaply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require e RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estirnates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1/01 Page 4 of 14 il s
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdly refund to Borrower
any Funds held by Lender.

4. Caarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property wirich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if amy, a1d Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, o Tower shall pay them in the manner provided in Section 3.

Borrower shall pxvaptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pzyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prsceedings which in Lender’s opinion aperate to prevent the enforcement of the lien
while those proceedings are pendizg, out only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory ‘G I.ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert;r is subject to a llen which can attain priority over this Security Instrumeat,
Lender may give Botrower 2 notice identi'virg the Hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or me.e of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-drne charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the-improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included watkir the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiza Zonder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the tnsurance shall be chosen by Borrower subject to Lender's right to disar;prove Borrower's choice, which right shall
not be exercised unreasonzbly. Lender may require Borrower to pay, In cunnesdon with this Loan, either: () 2 one-
time charge for flood zone determination, certification and tracking services; o1 (1) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affeci such determination or certification. Borrower shall also b¢ resnonsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection withi ti.e review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtatu Zis'cance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any partic:iar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowwer, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might p-ovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any

ILLINDIS—Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMagle ER0rTns
Form 3014 1/01 Page 5 of 14 o maaie. o
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, amy
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in >/riéng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Zorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third pardes,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, pald
to Borrower. Such insurznce proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandon: {'ie Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does ant respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Londe tnay negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, anr (h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undar <Ilinsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpald under the Note or ‘nis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish ~and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrumeist 7d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparicy, vnless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating (ircimistances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Praperty; “nsp>ctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit-weste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i1 o:der to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is mot economically feasible, Borrower shall promptly repair the Propersy if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection ‘wth damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if 1 ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ta asizgle payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds a:¢ not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completioa o1 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

1LLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFamns
Form 3014 1/01 Page 6 of 14 www.dg,cfnagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Leader's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a ien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/cr assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sams
secured by a lien which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intecest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repair~, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioia*ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secdou 9 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no 1120ty for not taking any or all actions authorized under this Section 9.

Any amouats disturved by Lender under this Section 9 shall become additional debt of Botrower secured by this
Security Instrument. 1liese smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uon notice from Lender to Borrower requesting payment.

If this Security Instruinent je on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the loas:baid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express zwsitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the lecsehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lenderrequire}{ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain theiviorigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avaj’abk; from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate!y fosignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to vhidn coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler? t7 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected v Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.” Londer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. 3uchloss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal’ nct be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pyments if Morigage Insurance
coverage (in the 2mount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the T.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, farower shall pay
the premiums required to maintsin Mortgage Insurance in effect, or to provide a non-refundabie ‘oss reserve, undl
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwee: Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing inti#; Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiwms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amaunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive <eriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuance terminated antomatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignm-at of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leudir.

If the Property is dariagd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is :cenomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property 54 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promzily, Lendermay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Piocee’s, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscella:i¢ ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vlu~ of the Property, the Miscetlaneous Proceeds shall be
applied to the sums secured hy this Security Instrument, whetlerar not then due, with the excess, if any, paid to
Berrower.

In the event of a partial taking, destruction, or loss in value of tno Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valut, s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial (aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thfs & curity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds maltiplied by the following fractioz: 1) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided oy (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partlal taking, destruction, or loss in value of the Property in which (ne fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than ibe'aiwnnt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and‘Lznder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instiurient whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materlal impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for In Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the ability of Borrawer or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument ¥y t#ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Zender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tfitri’ persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a ~vaiver of or preclude the exercise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors a1 Liability shall bejoint and several. However, any Borrower who co-signs this Security
Instrument but does not execute fhe Note (2 "co-signer"): () is co-signing this Security Instrument only to mortgage,

t and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums socured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, fe:iear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-s.gner’s consent.

Subject to the provisions of Section 1P, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in wiitig. and is approved by Leader, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borruvrer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to suchrelease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectizz 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fes: fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection a4 valuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a siecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thiai# expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thai !aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the perraitted limit;
and (b) any swus already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by riaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaviient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrgwor's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action bor-ower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice to Berrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any nofice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coniained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agalnst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or-words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {¢) th< word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer ut (v Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any lege! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bcad for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which {s the transfer of tde by Rorrower at a future date to a purchaser.

If all or any part of the Proge: t-ur any Interest in the Property is sold or transferred (or if Borrower is nof 2
natural person and a beneficial intevest = Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immedfate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerc'se is prohibited by Applicable Law.

If Lender exercises this option, Lender s1al' give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the navice Is given in accordance with Section 15 within which Borrower
must pay 2l sums secured by this Security Instrument. 1f orrower fails to pay these sums prior to the expiration of
this period, Lender may invoke amy remedies permittea £y this Security Instrument without further notice or demand
an Borrower.

19, Borrower's Right to Reinstate After Acceleration..if 2orrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutinued at any time prior to the earHest of: (a)
five days before sale of the Property pursuan to Section 22 of this Secarity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to refustate; or (c) entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lend<r all sums which thea would be due
under this Security Instrument and the Note as if no acceleration had occurrcd; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securiiy Zastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and othar fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumen:; ond (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the suins secured by this Security Instrument, skl ¢aitnue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstatement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b} money orcer; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instimgon whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tramsfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or more times without prior notice to Borrawer, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perlodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached ary provision of, or any duty owed by reason of, this Security Instrument,
untll such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto  reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be take:, 1%at time perlod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given
to Borrower pursuait to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Stctian 20.

21. Hezardous substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardzus -ubstances, pollutants, or wastes by Environmental Law ard the following substances:
gasoline, kerosene, other flawmzble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materlals containing asbestos or frrmaldehyde, and radioactive materials; () "Environmental Law" means federal
laws and laws of the jurisdiction wheie ae Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes aij: response action, remedial action, or remova)l action, as defined in
Environmental Law: and (d) an "Envlionmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Bosrawer shall not cause or permit the preser.cr; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, cn or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclotion of any Environmenta] Law, (b) which creates an
Environmental Condition, or {c) which, due to the precarcs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢f tiizardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance r: the Property (including, but pot limited to,
hazardous substances in censumer products).

Borrower shall prompily give Lender written notice of (a) any invesagation, clalm, demand, lawsuit or other
action by any governmental or regulatory ageacy or private party igvolving the P-operty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirc scvental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any l1azardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which ad versely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ne-essury, Borrawer shall
pramptly take all necessary remedial actions in accordance with Ervironmental Law. Nothing hre n shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

92. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'sbreach of any covenant or agreementi in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given fo Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with llinofs law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crvevage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protet Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The crverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1 comection with the collateral. Borrower may Tater cancel any insurance purchased by Lender,
but only after providi, Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Jénd'zr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inerest and any other charges Lender may Impose in comnection with the placement of the
insurance, unéil the effective date o€ the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsiardi=g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY iLF?7 BLANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Koch A 1o

-Borrower

KEITH R NELSON AS CO-TRUSTEE OF THE
KEITH R NELSON AND MARILYN J NELSON 2010
JOINT REVOCABLE TRUST AGREEMENT DATED
SEPTEMBER 29, 2010 FOR THE BENEFIT OF
KEITH R NELSON AND MARILYN J NELSON

k -"[./let‘L("/L{»v /J‘ - W&’W (Seal)

MARILYN J NELS(g\I AS gO-TRUSTEE oF THE"Borrower
KEITH R NELSON AND MARILYN J NELSON 2010

JOINT REVOCABLE TRUST AGREEMENT DATED
SEPTEMBER 29, 2010 FOR THE BENEFIT OF

KEITH R NELSON AND MARILYN J NELSON

). {Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Dorrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowiedgmert]

“ Aped doll
The foregoing instrument was acknowledged before me this '/)Ll . ‘ qM 9’0 l

by KEITH R NELSON AND MARILYN J NELSON AS CO-TRUSTEES OF THE KEITH

_ RNELSONAND LYNJ 2010 REVOC T DA SE

Signature of Person Taking Acknowledgment

Official Seat

Mary E McDonald A0 777 ’6‘4
Notary Public State of Hinols. " € Tiile ”
My Commission Expires 03/02/202¢ 3

(Seal) Serial Number, if any

Icen Originator: AN CROM, NMLSR ID 755932

Toen Criginabar Crganization: OOMPASS MOETGAGE, TNC., AN IILINOIS, NMLSR ID 21808
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Loan Number: 1174160061
Date; APRIL 21, 2016

Property Address: 15816 CENTENNIAL DR
ORLAND PARK, ILLINOIS 60462

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL I

THE SOUTH 28.67 FEET OF THE NORTE 131,58 FEET OF THE EAST 82.00 FEET OF THE WEST 97.84 FEET OF LOT 10 IN
CENTENNIAL VILLAGE UNIT 2, A PLANNED. UMT DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 26 MO'.TH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, [LLINOCIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT Or P/ARCEL I AFORESAID AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICT((":+S FOR CENTENNIAL VILLAGE UNIT 1 A PLANNED
UNIT DEVELOPMENT RECORDED APRIL 5, 199. AS DOCUMENT] 92247495 AND FIRST SUPPLEMENTARY
DECLARATION RECORDED SEPTEMBER 13, 1993 AS DOCUMENT $377,0415 AND AS CREATED BY DEED FROM
MARQUETTE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT-DATED JUNE 28, 1988 KNOWN AS TRUST
NUMBER 11918 TO ROSE M. FERENZACK, RECORDED APRIL 21, 1395 AS DOCUMENT 25266026 FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS,

A.P.N. # : 27-16-404-048

DocMagic €Fgrmng

www.docmagic.com




1fir.sdr.xrl

s+ i e

nt¥

PRF b

1616915126 Page: 18 of 24

UNOFFICIAL COPY

Loan Number: 1174160061

FIXED INTEREST RATE RIDER

Date: APRIL 21, 2016

Lender: COMPASS MORTGAGE, INC.

Borrower(s): KEITH R NELSON, MARILYN J NELSON

THIS FIXED INTEREST RATE RIDER is made this 21st dayof APRIL, 2016
and is ircornorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") {0 ecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
COMPASS MORTGAGE, INC.
(the "Lender"). Tiie Stcurity Instrument encumbers the property more specifically described in the Security
Instrument and locaied-ai:

15816 CEWTENNIAL DR, ORLAND PARK, ILLINCIS 60462

[i’roperty Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-fu~iher covenant and agree as follows:

A. Definition ( E )} "Note" of ths Security Instrument is hereby deleted and the following
provision is substituted in its place in the S¢curity Instrument:

( E ) "Note" means the promissory note signea by-ie Borrower and dated APRIL 21, 2016
The Note states that Borrower owes Lender ONE HEUNDRED EIGHTY-FOUR THOUSAND
AND 00/100 Dollars (U.S. $ 184, 000.00 )
plus interest. Borrower has promised to pay this debt in regal<: Periodic Payments and to pay the debt in
full not later than MAY 1, 2031 at ae/rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms‘and covenants contained in this Fixed
Interest Rate Rider.

Voudh A2 A s

KEITH R NELSON AS CO-TRUSTEE OF ~Borrower
THE KEITH R NELSON AND MARILYN J NELSON
2010 JOINT REVOCABLE TRUST

AGREEMENT DATED SEPTEMBER 29, 201G FOR
THE BENEFIT OF KEITH R NELSON AND
MARILYN J NELSON

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

L RN
//]’Livtw 7 Gt } . ,’I_, v A {1V
A/

MARILYN J NELSON AS CO-TRUSTEE OF
THE KEITH R NELSON AND MARILY! ANELSON
2010 JOINT REVOCABELE TRUST

AGREEMENT DATED SEPTEMBER 28, 200 FOR
THE BENEFIT OF KEITH R NELSON AND
MARILYN J NELSON

(Seal)
-Borrower

(Seal)
-Borrower

ILLINQIS FIXED INTEREST RATE RIDER
ILFIR.RDR 02/19/13

DocMagic €Farms
www.docmagic.com




1616915126 Page: 19 of 24

Us3L50.rddm]

UNOFFICIAL COPY

Loan Number: 1174160061

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
APRIL, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Insirument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to COMPASS MORTGAGE,

INC., AN ILLINOIS CORPORATION
(the "Lesigor") of the same date and covering the Property described in the Security Instrument and located at:

15816 CENTENNIAL DR, ORLAND PARK, ILLINOIS 650462
[Property Address]

The Property includes; nt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certa’a rommon areas and facilities, as described in
COVENANTS, CONDITTIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planer. rnit development known as

CENTENNIAL ViLL™GE
[Name of Planned Unit Develipm enf!

{the "PUD"). The Property also includes Borrower's interest in the romerwners association or equivalent
entity owning or managing the common areas and facilittes of the PUD (i "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in tl.e Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations urder ke PUD's
Constituent Docurments. The "Constituent Documenis" are the (i) Declaration; (if) articles of incurporation,
trust instrument or any equivalent document which creates the Owners Association; and (iif) any uy-‘a vs or
other rules or regulations of the Owners Assoclation. Borrower shall prompily pay, whea due, all aues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER~Single Famil DocMaglc EFrans
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
Form 3150 1/01 Page 1 of 3 www.docmagic. com
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards, inchuding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse In required property insurance coverage provided
by the mauster or blanket policy.

It thio svent of a distribution of property insurance proceeds in lieu of restoration or repair following
a Toss to (ke Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigneu aud shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrzme.it, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liaoi¥cy Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associa’/si malntains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender:

D. Condemnation. The riocveds of any award or claim for damages, direct or consequential,
payable to Borrower in connection viith =ny condemnation or other taking of all or any part of the Property
or the common areas and facilities of tiie L0, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such zerceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Consent. Borrower siiaf?aot, except after notice to Lender and with Leader's
prior written consent, either partition or subdivide ¢ Troperty or consent fo: (i) the abandonment or
termination of the PUD, except for abandonment or ternziazdcn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking i condernation or eminent domain; (if) any
amendment to any provision of the "Constituent Documents™ if she provision is for the express benefit of
Lender; (iff) termination of professional management and assumpticit of self-management of the Gwners
Association; or (iv) any action which would have the effect of revderirg the public Hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whey: due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additinnal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other term of payment, these
amaunts shall bear interest from the date of disbursement at the Note rate and shall be payahlz. with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Famil DocMagic &Farms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3150 1/01 Page 2 of 3 www. docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

Q/UR:@\ 'DQ ’/{L,&_N\ (Seal)

— A
-Borrower
KEITHE R NELSON AS CO-TRUSTEE OF

THE KEITH R NELSON AND MARILYN J NELSON
2010 JOIMY REVOCABLE TRUST AGREEMENT
DATED SEPTFMBER 28, 2010 FOR THE BENEFLT
OF KEITH R NELEON AND MARILYN J NELSON

}/MM(,EB/W 6} hiliove (s
MARILYN J NELSON AS CO-TRUSTEE OF DOrrower
THE KEITH R NELSON AND MARILYN J NELSON
2010 JOINT REVOCABLE TRUST AGREEMENT
DATED SEPTEMBER 29, 2010 FOR THE BENEFIT

OF KEITH R NELSON AND MARILYN J NELSON

S (Seal) (Seal)

-Borrower -Borrower

(G (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Famil DocMaglc €Forms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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7 SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USED i THIS RIDER

(A) "Revocable Trust.” ~THE KEITH R NELSON AND MARILYN J NELSON
2010 JOINT REVOCABLE TRUST AGREEMENT DATED SEPTEMBER 29,
2010

(B) "Revocable Trust Trustees.” KZITHR NELSON AND MARILYN J NELSON
trustee(s} of the Revocable Trust.
(C) "Revocable Trust Settlor(s)." KEITH R NELS/N AND MARILYN J NELSON
settlor(s) of the Revocable Trust signing below.
(D) "Lender." COMPASS MORTGAGE, INC., 72U ILLINOIS CORPORATION

(E) "Security Instrument.” The Deed of Trust/Mortgage and any rive.: fiereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering ihe Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located a':

15816 CENTENNIAL DR, ORLAND PARK, ILLINOIS &0462
{Property Address]

THIS REVOCABLE TRUST RIDER is made this 21st day of APRIL, 2016 ,
and is Incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant

and agree as follows:

REVOCABLE TRUST RIDER DocMagic EFSTTNG
WRTR2.RDR 0Q2/02/15 Page 10of 3 wuw. decmagic.com
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower™ and shall be enforceable by the Lender as if such party were named as "Borrower”

in the Security Instrument.

BY SICIIING BELOW, the Revocable Trust Trustee(s} accepts and agrees to the terms and covenants

contained ir diis Revocable Trust Rider.

//%'@d\ rQ ’7fﬂi-é/jz}”‘/\ (Seal)

KEITH R NELSON AS CO-TRUSTETZ OF __ Borrower
THE KEITH R NELSON AND MARILYN (J NELSON
2010 JOINT REVOCABLE TRUST AGREEWENT
DATED SEPTEMBER 29, 2010 FOR THE BEWFEAIT
OF KEITHR R NELSON AND MARILYN J NELSCH

(Seal)
-Borrower

{Seal)
-Borrower

1’H,4Lufj{jvu }» M&%w (Seal)

MARILYN J NELSON ASU CO-TRUSTEE OF Borrower
THE KEITH R NELSON AND MARILYN J NELSON
2010 REVOCABLE TRUST AGREEMENT

DATED SEPTEMBER 29, 2010 FOR THE BENEFIT
OF KEITH R NELSON AND MARILYN J NELSON

(Seal)
-Borrower

f (Seal)
-Borrower

REVQCABLE TRUST RIDER
IVRTR2.RDR 02/02/15
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BY SIGNING BELOW, the undersigned Revocable Trust Settior(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

r)/@dil\ 1?8 72‘9‘“"/\ (Seal) Mowelipm b hid e (Seal)

KEITH R NELSON Revocable Trust Settlor MARILYN v J HE T.SON Revocable Trust Settlor
AVl {Seal) {Seal)

Revocable Trust Settlor Revocable Trust Settlor

Seal) (Seal)

Revocable Truat Settior Revocable Trust Settlor

REVOCARBLE TRUST RIDER DocMagic
IVRTR2.RDR 02/02/15 Page 3 of 3 www.docmagic.com
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