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This Instrument Prepared By:

When recorded mail to: #:10270613
Fiest American Title [N HUNIRID0N
Loss Mitigation Title Services 20795.1
P O. Box 27670

Santa Ana, CA 92799

RE" PACKER - MOD REC SVC

Loan Number: 7000346316
- = ! [Space Above This Line For Recording Data]

Investor Loan #: 1377733424

HOME AFrORDABLE MODIFICATION AGREEMENT

Borrower ("I"): JAVAUNE GREEN PACKER AND MARK PACKER

Lender or Servicer ("Lender"): PENNYMAC LZAN SERVICES, LLC
Date of first lien mortgage, deed of trust, or security (eed "Mortgage") and Note ("Note"): 11/18/2014
Loan Number: 7000346316

Property Address ("Property”): 16002 ASHLAND AVENCE, HARVEY, ILLINCIS 60426

If my representations and covenants in Section 1 continue to be true in all matcrial -respects, then this Home
Affordable Modification Agreement (" Agreement") will, as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage ana Note-icgether, as they may
previously have been amended, are referred to as the "Loan Documents.” Capitalized terms user. in.this Agreement
and not defined have the meaning given to them in Loan Documents.

Tunderstand that after [ sign and return two copies of this Agreement to the Lender, the Lender will send me # syned copy
of this Agreement. This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

Y If more than one Borrower or Mortgagor i3 executing this document, each is referred to as "1." For purposes of this document words signifying
the singular (such as "I} shall include the plural (such as "we™ and vice versa where appropriate.
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1. My Representations and Covenants, I certify, represent to Lender, covenant and agree:

A

F.

G.

I am experiencing a financial hardship, and as a result, (i) I am in default under the Loan Documents or
my default is imminent, and (ii) I do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

One of the borrowers signing this Agreement lives in the Property as a principal residence, and the
Property has not been condemned;

There has been no impermissible change in the ownership of the Property since I signed the Loan
Documents. A permissible change would be any transfer that the Lender is required by law to ailow, such
as 2 transfer to add ot remove a family member, spouse or domestic partner of the undersigned in the event
ofa-Jeath, divorce or marriage;

I have.nirvided documentation for all income that I receive (and I understand that I am not required to
disclosz ¢hil-cupport or alimony unless I chose to rely on such income when requesting to qualify for the
Home Affordao’e Modification Program ("Program”));

Under penalty of perjury. all documents and information I have provided to Lender in connection with this
Agreement, including (he documents and information regarding my eligibility for the Program, are true
and correct;

If Lender requires me to obtain crecit counseling in connection with the Program, I will do so; and

1 have made or will make all payments'y quired under a Trial Pericd Plan.

[Check box if following applies:]

0 H

I was discharged in a Chapter 7 bankruptcy.zroceeding subsequent to the execution of the Loan
Documents. Based on this representation, Lender ugresz that I will not have personal liability on the debt
pursuant to this Agresment.

2, Acknowledgments and Preconditions to Modification, I understa'id axd acknowledge that:

A,

If prior to the Modification Effective Date as set forth in Section 3 tac. _ender determines that any of my
representations in Section 1 are no longer true and correct or any ccverant in Section 1 has not been
performed, the Loan Documents will not be modified and this Agreement wil'-terminate. In that event,
the Lender will have all of the rights and remedies provided by the Loan Doonments; and

1 understand that the Loan Documents will not be modified unless and until (i) theLouder accepts this
Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date (as defined
in Section 3) has occurred. I further understand and agree that the Lender will not be obligate2.or bound
to make any modification of the Loan Documents if I fail to meet any one of the requirements under this
Agreement,

3. The Modification. If my representations and covenants in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
autornatically become modified on JULY 1, 2016 (the "Modification Effective Date")
and all unpaid late charges that remain unpaid will be waived. I understand that if T have failed to make any
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payments as a precondition to this modification under a Trial Period Plan, this modification will not take effect.
The first modified payment will be dueon JULY 1, 2016

A, The Matwrity Date willbe: JUNE 1, 2046

B.  The modified Principal balance of my Note will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and
other costs, but excluding unpaid late charges, collectively, "Unpaid Amounts") less any amounts paid
to the Lender but not previously credited to my Loan [Check box if following applies: [[] and less
Principal in the amount of § N/A which has been forgiven], The new principal
balance of my Note willbe § 85,794 .07 {the "New Principal Balance™). I understand that
by ~ereeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts
sceme interest based on the interest rate in effect under this Agreement. [ also understand that this means
interest-will now accrue on the unpaid Interest that is added to the outstanding principal balance, which
woula.nut appen without this Agreement.

C. Interest at the12%2 of 4,000 % will begin to accrue on the New Principal Balance as of
JUNE 1, 2015 and the first new monthly payment on the New Principal Balance will
beduoeon JULY"1, 2016 . My payment schedule for the modified Loan is as
follows:

Mon IF Estimated
Interest Pringipal Monthly Total MNumber of
Interest Rate Change and Interest | Zscrow Payment Monthly Payment Monthly
Years |  Rate Date Payment Amount | Amount* Payment* Begins On | Paymens
1-314.,000%06/01/2016 409.59 538.18 1,047,77 07/01/2016 360¢

*The escrow payments may be adjusted periodically in accordance with applicable law and therefore my
total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or simple interest rate,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMaglc €Forms
Single Family - Fannie MaeyFreddie Mac UNIFORM INSTRUMENT

For 3157 09 frev. 10710 www.docmagle. com
IL3157 LMA 11/28/11 Page 3 of 9



1616917033 Page: 5 of 11

UNOFFICIAL COPY

1 understand that, if I have a pay option adjustable rate mortgage loan, upon modification, the minimum
monthly payment option, the interest-only or any other payment options will no longer be offered and that
the monthly payments described in the above payment schedule for my modified Loan will be the minimum
payment that will be due each month for the remaining term of the Loan, My modified Loan will not have
a negative amortization feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the outstanding principal balance.

T will be in default if I do not comply with the terms of the Loan Documents, agz modified by this
Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of default under the
Lean Documents, as amended, the interest that will be due will be the rate set forth in Section 3.C.

4. Additiorad Apreements. I apree to the following:

A

That all pecsons who signed the Loan Documents or their authorized representative(s) have signed this

Agreement, W1\ A BORERSARY Mo Doraer I VRSB (1 orkhier Al dorborkhwer e
AIVOrTRAN X' 5 e B s\ B TRANSERARA L 0 SRS VAR AR ek A BV Wehi Vo
Dcger\hadad e i tha rl el SR Hoc SRR VI s edmbi I ThabEh dhi Vi Sishing hisk iy
OOMRE (B T VAE v e b Ligeon Wiodr e B\ Bocichighis) e\ Vi Riekdek Vs Wlihd
A Yeipuierhahbin Wiy,

That this Agreement shall superseue the terms of any modification, forbearance, Trial Period Plan or other
Workout Plan that I previously ente ed in’o with Lender.

To comply, except to the extent that they are:nodified by this Agreement, with all covenants, agreements,
and requirements of Loan Documents including my agreement to make all payments of taxes, insurance
premiums, assessments, Escrow Items, impounds, and all other payments, the amount of which may
change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender' s waivz: as to payment of Escrow Items, if any, has
been revoked, and I have been advised of the amount needed to Tui'y fund my escrow account.

That the Loan Documents as modified by this Agreement are duly veud binding agreements, enforceable
in accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressly raodified by this Agreement,
remain in full force and effect; nothing in this Agreement shall be understoo’ or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan To.urents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agresinzat. the Lender
and I will be bound by, and will comply with, all of the terms and conditions of the Loar. Ducuments.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
if all or any part of the Property or any interest in it is sold or transferred without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by the Mortgage.
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of
such option as of the date of such sale or transfer. If Lender exercises this option, Lender shall give me
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which I must pay all sums secured by the Mortgage. If I fail to pay these
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sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by the Mortgage
without further notice or demand on me.

That, as of the Modification Effective Date, I understand that the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted under the
Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be
permitted, under any other circumstance, to assume the Loan, Except as noted herein, this Agreement may
not be assigned to, or assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the Note,
sush provision is null and void.

Thes, 1will cooperate fully with Lender in obtaining any title endorsement(s), or similar title insurance
product/s); and/or subordination agreement(s) that are necessary or required by the Lender's procedures
to ensure-tyni-the modified mortgage Loan is in first lien position and/or is fully enforceable upon
modificationanr that if, under any circumstance and not withstanding anything else to the contrary in this
Agreement, the Leider does not receive such title endorsement(s), title insurance product(s) and/or
subordination agrcement(s), then the terms of this Agreement will not become effective on the

Modification Effective D¢ and the Agreement will be null and void.

That I will execute such oth¢r documents as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agrsement; or (i) correct the terms and conditions of this Agreement if an
error is detected after execution of ‘nis Agreement. Iunderstand that either a corrected Agreement or a
letter agreement containing the correctiu i will be provided to me for my signature, At Lender's option,
this Agreement will be void and of no legal e{tec upon notice of such error. IfI elect not to sign any such
corrective documentation, the terms of the otigine! Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreemer:, und I will not be eligible for a modification under the
Home Affordable Modification Program.

Mortgage Electronic Registration Systems, Inc. ("MERS') i 2 separate corporation organized and existing
under the laws of Delaware and has an address and telephor< nomber of P.O. Box 2026, Flint, MI
48501-2026, (888) 679-MERS. In cases where the loan has been régistered with MERS who has only
legal title to the interests granted by the borrower in the mortgage ana who is acting solely as nominee for
Lender and Lender's successors and assigns, MERS has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; nd tn take any action required
of Lender including, but not limited to, releasing and canceling the mortgage 'oan.

That Lender will collect and record personal information, including, but not limitea i, vy name, address,
telephone number, social security number, credit score, income, payment history, goverar.ent monitoring
information, and information about account balances and activity. In addition, Iunderstznd and consent
to the disclosure of my personal information and the terms of the Trial Period Plan and thi: Agreement
by Lender to (i) the U, 8. Department of the Treasury; (ii) Fannie Mae and Freddie Mac in connection with
their responsibilities under the Home Affordability and Stability Plan; (iii) any investor, insurer, guarantor
or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if applicable)
mortgage loan(s); (iv) companies that perform support services for the Home Affordable Modification
Program and the Second Lien Modification Program; and (v) any HUD certified housing counselor.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT Dochagic €Farme
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That if any document related to the Loan Documents and/or this Agreement is lost, misplaced, misstated,
inaccurately reflects the true and correct terms and conditions of the Loan as modified, or is otherwise
missing, I will comply with the Lender' s request to execute, acknowledge, initial and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the Lender hereby indemnifies
me against any loss associated with a demand on the Note, All documents the Lender requests of me under
this Section 4.N. shall be referred to as "Documents.” I agree to deliver the Documents within ten (10)
days after I receive the Lender's written request for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermore, the date on which I may
request cancellation of mortgage insurance may change as a result of the New Principal Balance,

[Check bax' i’ folowing applies:]

O e

If my I.2an Documents govern a home equity loan or line of credit, then I agree that as of the Modification
Effeciivs Date, [ am terminating my right to borrow new funds under my home equity loan or line of
credit. < [his means that I cannot obtain additional advances, and must make payments according to this
Agreement, {Leuider may have previously terminated or suspended my right to obtain additional advances
under my home vty loan or line of credit, and if so, I confirm and acknowledge that no additional
advances may be-votained. )

[REMAINDER OF THIS PAGE INTENT/UNALLY LEFT BLANK]
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In Witness Whereof, the Lender and I have executed this Agreement.
PENNYMAC LOAN SERVICES, LLC

Lender

¥ Michael ;
\Q\()\\\g Senior Vice President

Date

'JQ&[{QQ . (Seal) g/&}l@ — (Seal)

JAVAUNE GREEN PACKER  -Borrower MP[RK PACKER ~Borrower
(Seal (Seal)
-Borroveii -Borrower
(Seal) AV 4 {Seal)
-Borrower -Borrower
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT DocMaglc €Farms
Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT www.doc;aglc.com
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Caifornia

on \JET D 2016 porore me, Frank Michael Hoff, Notary Public
I (insert name and title of the officer)

personally appeared (). Michael Drawdy ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
hisfherftheir authorized capacity(ies}, and that by hisfher/their signature(s) on the instrument the
person(s), or the entity upon behalf ot 'wh'ck. the person(s) acted, execuied the instrument.

| certify under PENALTY OF PERJURY unde: tha laws of the State of California that the foregoing
paragraph is true and correct.

FRANK MICHAEL HOFF
Commission # 2094816
2338/ Notary Public - California i

) Ventura County bt

/ ’ .
/ V"\ ] 2% My Comm Expies Jin 21, 2019!
PR
e

WITNESS my hand/ay?qtﬁcéeal.

Signature
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[Space Bslow This Line For Acknowledgments)

LENDER ACKNOWLEDGMENT
State of LLLINOIS SEE
County of _COOK. _ ATTACHED
\\
hae
.,

The foregoing instrument acknowledged before me this

by A

Wk of officer or agent)
of _PENNYMAC 1T.0AN SERVICES, LL

a DELAWARE 4 corporation, on behalf of\the corporation.

(State or place of incorporaticiy)

Signature of Person Taking Acknowledgment

Title
{Seal) Serial Number, it < uy
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT cMaglc EFamms
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mw.docmaglc.com
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BORROWER ACKNOWLEDGMENT
State of ILLINQIS

County of _COOK

The foregoing instrument was acknowledged before me this

by JAVAUNE GREEN PACKER AND MARK PACKER-QnLY -

Ko
= oo :‘ = o= _"
Signature of Person Taking Aclmowledgment
Ait an e P'-[A’A
Title
Serial Number, if any
MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT s
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