UNOF iy O

RECORDATION REQUESTED BY: Doc#-
MARQUETTE BANK e Fectto 00 ;ggg?;e,:e:eg‘; o500
Corporate Center Karen A.Yarbrough
10000 West 151st Street Cook County Recarder of Desgs
Orland Park, IL 60462 Date: 06/20/2016 02:54 piy Pg: 10f10

WHEN RECORDED MAIL TO:
MARQUETTE BANK
Corporate Center
10000 West 151st Street
Orland Park, IL 60462

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prerared by:
Credit Administration Depaiiment
MARQUETTE BANK
10000 West 151st Street
Orland Park, IL 60462

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 14, 2016, is mads =ad executed between Chicago Title Land Trust
Company, not personally but as Trustee on behalf of Chicagu 7itle Land Trust Successor to The PrivateBank
and Trust Company, as Successor Trustee to Founders Bank as Tristes Under Trust Agreement dated May 4,
2005 and known as Trust Number 6683, whose address is 15255 2. 94th Ave. #604, Orland Park, IL. 60462
(referred to below as “Grantor”) and MARQUETTE BANK, whose address is 10000 West 151st Street, Orland
Park, IL 60462 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents froim a2 following described
Property located in Cook County, State of lllinois:

LOTS 17 THROUGH 39 IN BLOCK 1 IN CRYER'S TORRENCE AVENUE ADDITION, BEING. A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 580-616 Torrence Avenue, Calumet City, IL 60409. The
Property tax identification number is 29-12-423-034 to 039 and 29-12-423-043 to 062,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all ciaims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absclute or contingent, liquidated or
unliguidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
FIDELITY NATIONALTTTLE 94 90
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Prooerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on suck’«oaditions as Lender may deem appropriate.

Employ Agenis. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name ur ity Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lLender mav co all such cother things and acts with respect to the Property as Lender may
deem appropriate and may“act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the Ourpsses stated above.

No Requirement to Act. Lender sha'i not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one-or-more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expens:s incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such Cos's and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any ana-all-fients received by it; however, any such Rents received
by Lender which are not applied to such costs ana-expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and ro* reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be peyable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness wher due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, anG. ihe Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment a:1d suitable statements of termination
of any financing statement on file evidencing Lender's security interest in ‘he_ Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicanlz law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower. swhether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter ‘Lendér is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar 'person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’'s property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance cof the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedigs provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the“enire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower woulz be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colieci “ag Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's cos(s, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the "ender's Right to Receive and Collect Rents Section, above. }f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymeni fiereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or Othier users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are.made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this-suhparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have fie right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or’any part of the Property, with the power to protect and
preserve the Property, to operate the Property procecding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above tie cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withsut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not in¢ apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenr.zr shall not disqualify a person from serving as
areceiver.

Other Remedies. Lender shall have all other rights and remedies previded in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall no® exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an wuligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right/to- declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any ‘of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable taw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided hy law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

R S K48 b N 4 S AT G PR 5 A ik et e




1617216053 Page: 6 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page &

Amendments . This  Assignment
understanding and agreemessd
or amendment to this Assignmean? ”11“ bo ettectve
partigs soughi {

oy biE g dgras
LW LI H 51

o the o SR . . [ T S S S T T . s
[N Tl 42 i ) L il b $al HENE an' LEfawe 5 SR . E\-ét.) i i:.)’{“‘:f’ 4
By tho peagiy o

tto he o ~“§Pﬂ'!"r“‘(s &1

Caption Headings. Lap .
bre used to interprat or define the pf’msir'z:}; ot this Assignmeant.

POOOTWEMIINID DLTROLes Oty G0 80 neT T

ey

Governing Law. This Assignment will be governed by federal law applicable (o Lender and, 1o the extent
not preempted by federal law, the laws of the State of linols without regard o
provisions. This Assignment has been accepted by Lender in the State ot Hinois.

omojawsdin, Grantor
e, State of

poraguesl o Skt Lo ing

Chnice of Yepus, 7 there
ol the courts ofiloal

Joint and Severai Ligpiity. Al obligations of Borrowsr and Grantor undsr tus ABEIL
. and all refererices, to Gramor shall mean each and every Grantor, and
1

chall mean each and eviry Qorrowear . Thes maeans that each Grardor $a0mg
ohiigations in this Assignment

Merger. Thare shail be no mergaetod
interest or ostate m i?ffr Property st g
tha written conses

interpretation. {11 ‘ s
this Assignment in r‘ﬁ( singuiar sha N hidve heear
construction so require. {2: 1 more than one oasan signs U‘ ‘
of each Grantor are joint and several. This meany that if Lende
ar more of the Grantors, H Borroweer and Grantor arsdat ©

first, and that Borrower nesd not fe o
i this ﬂssc;:qram' GToarg [or conveniance Lurnoses orly

sk e Aeois
grovisions of this Assignmen

o

R

Thawlare not o h"‘ EEeTeLs:

No Waiver by Lender. tender shall nol b desmad 16 have waived an nghls o undar this Assmgnment un
such walver is given in writing and signed by Lender '\iﬁ delay /o omission on the ,Jart. af Lender in
k & waiver by Lender of a

thar tm«‘{' it

iy

walver of guch right or any othir sgnt

exerciging any right shail npera
nrovision of this Assignomant

demand strict comptiance with that o
Lender, nor any course of dealing hetwesn Lander on

:

rights or of any of Grantor’s obligations a8

requited under this Agsignment, the g:;f‘amif';r; of guph corsent oy _“ LRt

d

iﬁ{}”fiﬂulf‘ig consent 10 subsSequant NSTances cwiare such consant

srojudicse or »”-;“fz‘;fi".'ie 5w bl
har mf}f sion 1’* this

AR H AT a0

v oshiscases such corsent

nay be granted or withbeld in the sole gigcretion of Lendar

Notices. Any notice requeed vo be given under this Assignment shail be given
affective when actualy delvered ooactually received by teletacmimide funlass oharwse ""“%u‘h—}:i
faw), whan deposited with & nationally recognized avern ahsﬁ f:':c,mner, aro it raailed, when daposites in ine

United States mail, as first ciass, ceriified of re«qw‘ red mai postage orepant direclad woing B
Ty Ay Mnae it adidress fo ~‘.f}1?ce;a under thig

showo near the beginning of this Assignment.
Assignmeant by giving formal wrilten i ;1 e 1o the pther
to change the party’s adorass.

Granior's current address. Uniess (;:!..iwrs
any notice given oy i_s—mdef o any Graniod

fh at u\g 51 g»ﬂpb”‘-i e

s

purposas, Granios
s oprovidad O e A '
is deemed to be notice given 1o el Grantors.

Powers of Attorney. The various agencies and Hpowers of attornoy conveyed ot wender under this

Assigrunant are granted (67 purdoses of socurity and may not be revoked by Grontar untl such tire as ing
same gre renouncest by Lender

C R e R S e N U TR A

PR s e e



1617216053 Page: 7 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 7

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. [f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If swnership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness 0y vray of forbearance or extension without releasing Grantor from the obligations of this
Assignment or ligoility under the Indebtedness.

Time is of the Essenca.” Time is of the essence in the performance of this Assignment.

Waive Jury. All parties (o- this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim broaght by any party against any other party.

Waiver of Homestead Exempticn. _frantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTV'THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, “GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY CRDER. OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shal!'bave the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all referznces to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms (sec in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Wnitorm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhbits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Dennis M. Heywood.

Default. The word "Default” means the Default set forth in this Assignment in the sectizi: titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Chicago Title Land Trust Company. as Successor Trustee to The
PrivateBank and Trust Company, as Successor Trustee to Founders Bank as Trustee Under Trust
Agreement dated May 4, 2005 and known as Trust Number 6683.

Guarantor. The word "Guarantor” means any guarantor, suraety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with alf renewals of, extensions of,
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Grantor thereby warrants that i1 possesses ! .,cf pOWer anc* amhmé'?y W
axpressiv understocd and agread that noting

any habili

!fi"?ea;

iy on the part of Gramor ,ibt}:”%@i‘»;.%ii‘g i
o T'Jf.T‘;‘P‘F‘;Aﬁ'ii’T‘l.

other indebtedness under
ignment, alt sucly Habiity, & any
aiming any right of sequrity unde
pe;aona v are cancemed, e fpgal hobijer or hol
shall iook solely to the Property for the peyment

vy ofany ndabie
the enforcgment Of

created by this Assignment in tha mannel oo ideg Lhe
fability of anv guarantor
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 14, 2016.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY. AS SUCCESSOR TRUSTEE TO
THE PRIVATEBA W AND TRUST COMPANY, AS SUCCESSOR TRUSTEE
TO FOUNDERS BAMK AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 4, 2005 AND "\nOWN AS TRUST NUMBER 6683

CHICAGO TITLE LAND TRUST ZOMPANY, not personally but as Trustee
under that certain trust agreemsat dated 05-04-2005 and knhown as
Chicago Title Land Trust Compary. as Successor Trustee to The
PrivateBank and Trust Company, as Svccessor Trustee to Founders Bank
as Trustee Under Trust Agreement dated-"=y 4, 2005 and known as Trust
Number 6683,

By: ’/%Méf;t/ :%&HM

" Lindaleelutz . “Trusy)Officer /ot Chicago
Title Land Trust Company
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TRUST ACKNOW%.EDGMEN?

COUNTY OF &<

On this S day ot - oy : mefore mae, the undersigned Notary
Public, personally appeared o mdaLeeLutz ., Trust Officer of Chicage Title Land Trusi
Company. Trustee of Ulicago Title Land Trust C Company. as Successor Trustee 1o The PrivateBank and Trust
Company, as Successor flustee to Founders Bank as Trustee Under Trusz Agreement dated May 4, 2008 and
kniown as Trust Number 6€38%° and know : ooy s good e el

executed the ASSIGNMENT OF HENTS and zmmowaedq ot me }\vszgnmem to bt srict velumary act ang
deed c;* the trust, by avthority setdorth in the trust documents or, by authority of statu, for the uses and

nurposes therein mantionad, and oot stated that he or s%ﬁe woaythonzen to executs this Assignmant anad
3

fact execuied Lhc Asmgwwm

Notary i“E’ublic' in and for the State of

My commission expires
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