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MORTGAGE

MIN: 100196399010376.50C MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this documens nee defined below and other words are defined in Sections 3, 11,
13, 18, 20 end 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

(A} "Security Instrument" means this document, whick'is dated ~ JUNE 15, 2016 , togéther
with all Riders to this document.

(B) "Borrower"is KATHLEEN BOYLE, SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc, MERS is-a separate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns, MERS is the movtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delawate, and has an acdress and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (338) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICN . : organized
and existing under the laws of DELAWARE .
. Lender's addressis 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 15, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND NINE
HUNDRED FIVE AND 00/100 Dollars (U.S. § 189,908.00 ) plus interest.
Borrower has promised to pay this debt in regular Petiodic Payments and to pay the debt in full not later than
JULY 1, 2046 .

(F) "Property" means the property that is described balow under the heading "Transfer of Rights in the Property."

LLNGISSingle Family—Fannie MaelFreddie Mao UNIFORM INSTRUNENT - MERS
Form 3044 /04 Page 1 of 14 Packaglc Eroming



1617322069 Page: 3 of 21

UNOFFICIAL COPY

(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider (] Planned Unit Development Rider

{7} Balloon Rider [] Biweekly Payment Rider
(] 1-4 Family Rider [0 Second Home Rider
X Condominium Rider Other(s) [specify]

Fixed Interegt Rate Rider

() “Applicable Law" means all controlling applicable fedaral, state and local statutes, regulations, ordinances and
administrative rules acd aizers (that have the effect of law) as well as all applicable final, non-appealable judicial |
opinions,

() "Community Associaicor Dues, Fees, and Assessments" means all dues, fees, assessments and other charpes
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, ‘
(K) "Electronic Funds Transfer” mearsany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imitiated. through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authzrize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tewnsieds, autamated teller machine transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse transfers, :

(L) “Escrow ltems" means those items that are desc ibec. in Section 3,

(M) "Miscellancous Proceeds" means any compensatian, ssttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section §) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of gl o any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions #5 t, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaiust the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due fo- (i) grincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C.-§200) ¢t seq.) and its implementing
regulation, Regulation X (12 C.E.R, Part 1024), as they might be amended from ¢irie % time, or any additional or
successor logislation or regulation that governs the same subject matter. As used in'this Seourity lnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in [nterest of Borrower" means any party that has taken titts to the Property, wusther or not that
party has assutned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s cavenants and agroements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and sssigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS-8ingle Family-Fannle Mae/Fraddia Mae UNIFORM INSTRUMENT - MZRS EFmme
Form 3074 1101 Page 2 of 14 Dacaglc rommis
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BART HEREOF AS EXHIBIT "A".
AP.N.: 13-14-204-050-1002

which currently has the address of 3314 W EASTWOOD AVE UNIT 2
. [Btreet]
CHICAGO , Ilinois 60625 ("Property Address"):
[City] . [Zip Codel

TOGETHER WITH ali fhe improvements now or hereafier erected on the property, and all easements,
anpurtenances, and fixtures wow ot hereafter a part of the property. All replacements and additions shall also be
covered by this Seeutity Instrumert, Allof the foregoing is referred to in this Security Instrument ag the "Property.™

_Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vvith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or@ll of those interests, including, but not limited to, the right to foreclose
and sell the Property; and ta take any action reqirsd of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawful'y seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that e Troperty is unencurnbered, except for encumbrances of
record. Borrower warrants and will defend generally the til # the Property against all claims and demands, subject
to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenastesor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst:ument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrée.as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower shatl
pay when due the principal of, and interest on, the debt evidenced by the Note and ¢y prepayment charges and late
charges due under the Note, Botrower shall also pay funds for Escrow Itemns pursuant (o, Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howcver,-if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rewrnsd fo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Istriment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money otder; (c) certified <psdi, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institition whose depusiss are insured
by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deermed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refura
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment ar partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. 1f each Periodic Payment is applied a8 of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINOIS--Slngle Family--Farnie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS EFormng
Form 3014 1/%1 ‘ Y Faga 3 of 14 gg/fvltqgggnagfc,mm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to sach Periodic
Payment in the order in which it became due, Auy remaining amounts shall e applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. It
more than one Periodic Payment i3 outstanding, Lender may apply any payment received from Borrower to the
repayment of (e Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aftsr the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any iats charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the ot _

Any application of pavizents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponedne due date, or change the amount, of the Periodic Payments. :

3. Funds for Escrowfiems. Borrower shall pay to Lender on the day Perfodie Payments are due under the
Note, until the Note is paid in full, # g (the "Punds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attxin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mo-tgage Insurance premivms, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage lastcance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At originaiion or at any time duriag the terns of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme its, 'f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower stiall prosptly furnish to Lender all notices of amounts ta be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items, Lendéranay waive Borrower's obligation to pay o Lender
Funds for any or all Escrow Items at any time. Any such waiver niay oaly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts d:i< for any Escrow Items for which payment of
Funds has been waived by Tender and, if Lender requires, shall furnish t4 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to maie snch payments and to provide receipts
shall for all purpases be deemed to be a covenant and agreement contained in thts Security Instrument, as the phrase
"eovenant and agrecment” is used in Section 9. If Borrawer is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exeqcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Leader any such amount,
Lender may revoke the waiver as to apy or all Escrow Items at any time by a notice given it accardance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, dnd in such amounts, tua'are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to-aypiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount lender can require uuder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reagonable estimates of expenditutes
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in en institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any T'ederal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrawer for holding and applying the Funds, anauaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree

ILLINO!S--Single Family—Fannle Mze/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fovins
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in writing, however, that interest shall be paid on the Funds. Tender shall give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Baorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Licns. Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Bscrow ltems, Rorzower shall pay them in the manner provided in Section 3,

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrawer:
(a) agrees In writing to (a2 rayment of the obligation secured by the lien in a manner acceptable to Lender, but only
$0 long as Borrower is perforiing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, tegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; ket only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to-Lender subordivating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notics identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ot take one ot niors o{ the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-thns charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep tic Znprovements now existing or hereafter erected on the
Property insured against lass by fire, hazards included within ihe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicii Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for tie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tariiof the Loan. The insurance carrier providing
the ingurance shall be chosen by Bortower subject to Lender' s right to disapprovve Borrower' s choice, which right shatl
not be exercised wrreasonably. Lender may require Borrower to pay, in cotizection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; cr (0)-4 nne-time charge for flood zone
determination and cettification services and subsequent charges each time remappingsar similar changes ocour which
reagonably might affect such determination or certification. Borrower shall also be reiponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with ine revisw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iusiiarce coverage, at
Lender's option and Barrowet's expense. Lender is under no obligation to purchase any particuiar (ype or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowes, Borrowsr's
equity in ths Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Aty amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuma and renewal notices, If Borrawer abtains any

ILLINQIS--Singla Family--Fannle Mze/Freddie Mac UNIFORM INSTRUMENT - MERS RocMagle Efgrrag
Form 3014 1/01 Page 5 of 14 WWW. docmagie.com



1617322069 Page: 7 of 21

UNOFFICIAL COPY

form of insurance caverage, not otherwise required by Lender, for damage ta, or destruction of, the Praperty, such
palicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs
payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender

.has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed. Unless an agreement
is made in weiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay-Torrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borioser shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration cx<egpair is not sconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurarce nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ths Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowei-uoes not respond within 30 days to & notice from Lender that the insurance carrier has
offered to settle a claim, then Lend<rwLay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendor acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights'to any insurance procseds in an amount not to exceed the emounts unpaid
under the Note or this Security Instrument, ind (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undir 2. insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insutance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish; und use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeni »ad shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupdicy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or untess exteiwating rircomstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; [nspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commii »v2ste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pussuent to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 1f damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with-Zamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Tender has released
proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in «'siugte payment or in
a seties of progress payments as the work is completed. If the insurance or condemnation proceeds ary not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior ot such repair
or restoration.

Lender or its sgent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrower ot with Bartower' s knowledge ar consent gave
materially false, misleading, or inaceurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan., Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Froperty as Borrower's principal residence.

[LLINQIS--8ingla Family--Farnrie MaefFreddie Mac UNIFORM INSTRUMENT - MERS EFarmns
Form 3014 101 Page 6 of 14 pacifaglc o
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fzils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
- and securing and/or repairing the Praperty, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over tais Security Instrument; (b) appearing in court, and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, shange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectizn 25 Lender does not have to do so and is not under any duty or obligation to do s0. It is agreed that
Lander incurs no iizol "*y for not taking any or all actions authorized under this Section 9.

Any amounts dizkorsad by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shell be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrusaent is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower skall not surrender the leassarid estate and interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expiess wwritten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehoud and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, If Lender requite ] Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the hortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender censes to be ava‘iable from the mortgage insurer that previously provided such
insurance and Borrower was requited to make separately denignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obizin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleitio the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantielly equivalent Mortgage
Insurance coverage is nat available, Borrower shall continue to pay fo'ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Tander will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. 3ucilnss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve mayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inswer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lown and Borrower was
required to make sepacately designated payments toward the premiums for Mortgage Insurancs, Borrawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1uss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betwecn Scrrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partles that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOIS ~Binglo Family——Fanrie Mae/Freddie Mac UNIFCRW INSTRUMENT « MERS ” ,
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As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's visk, or reducing losses, [f such sgreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

{(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
I[nsurance, or any other terms of the Loan, Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law, These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Maortgage Iusurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignmestaf Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds ars hereby assigned to
and shal! be paid to’Lander,

Ifthe Property is damiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair ir eronomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Prope‘ty to-ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promp<y. Lender may pay for the repairs and restoration in a single disburserent
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Taw requires interest to be paid on such Milce!laneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceads, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellate jus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in viivs of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetiei or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss i value of (k@ Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in jyalus is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pariisi taking, destruction, or loss in value,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Seanrity Instrumant shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: ‘s the total amount of the surms
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately bafore the partial taking, destruction, or loss in value, Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the atacunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrieont whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond fo
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
of not then due. "Opposing Party" means the third party that owes Boreower Miscellaneous Procesds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matarial impairment of Lender's interest in the Property
ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate

ILLINOIS--Single Family--Farnie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ETsimns
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as provided in Section 19, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrawer., Any
forbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tiird-nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be awaiver of or preclude the exercise of any right or remedy.

13. Joint and'aeveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenarts and agrees
that Borrower' s obligations sad liability shall be joint and several. However, any Borrower who co-signs thig Security
Instrument but does not execnte the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigmet's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sume secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-siner's consent.

Subject to the provisions of Seetion (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrurnent in wr'tinz. and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrawer shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to fuch release in writing., The covenants and agreements of this
Security Instrument shalt bind (except as provided in Sewiivic20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs fr services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the'Property and rights under this Security Instriment,
including, but not limited to, attorneys' fees, property inspection ind valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge o <pecific foe to Borrower shall niot be construed
as a prohibition on the charging of such fee. Lender may not charge fess that ate expressly prohibited by this Security
Insteument or by Applicable Law,

If the Loan is subjsct to a law which sets maximum loan charges, and that lave i finally interpreted so that the
interest or other loan charges collected or to be callected in connection with the Foan axceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce tue cnarge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Limits wiil be-refunded to Borrower,
Lender may choose to make this refiind by reducing the principal owed under the Note or by mal.ing a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaviaent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrovie: sacceptance of
any such refiund made by direct payment to Borrower will constitute a waiver of any right of action Birrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deetned to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
atherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class meil to Lender's

(LLINOIE-Single Family—-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS B
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in conniection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or ¢clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effsct without the conflicting provision,

As used i this Security Instrument: (8) words of the masculine gender shall mean and include corresponding
neuter words oeowords of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the yord "may" gives sole discretion without any obligation to take any action.

17, Borrower'sCopy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer'ofiroProperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any-lega) or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Borrower at a future date to a purchaser,

Tf all or any part of the Progetty < any Interest in the Property is sold or transferred (or if Borrower s not a
natural person and a beneficial intercst in-Borrower is sald or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender stall give Borrower natice of acceleration. The notice shall provide &
period of net less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /If Eorrower fails to pay these sums prior to the expiration of

this period, Lendsr may invake any remedies permitted Uy ‘s Seourity Instrument without forther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration,” /¥ Sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Seourity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to re.nstate: or (c) entry of a judgment enforcing
this Security Instrurent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurtea, () sures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reagonable attorneys' fees, property inspection and valuation fees, and othier &= incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and{d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and riphts arder this Security
Instrument, and Borrower' s obligation to pay the sums seeured by this Security Instrument, sha'i c4atinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such < elustatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money ores; ic) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
deposits are fnsured by & federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) czn be sold ane or more times witkout prior notice to Borrower. A sale might
result in a change in the entity (known zs the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writter notice of the change which will

TLINOIS--Single Family—Fantie Mae/Freddia Mac UNIFORM INSTRUNENT - MERS prrT—
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assured
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmnence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allsges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, *hat time period will be deemed to be reasonable for putposes of this paragraph. The notice of
accelerationand dpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuzat to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
pravisions of this Segtion 20,

21 Hazardw. Sunstances, As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other fleinriable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos-ut formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whers tho Property is located that relate to health, safety or environmental protection;
(c) "Bnvironmental Cleanup” includes 22y response action, remedial action, or removal actios, s defined in
Environmental Law; and (d) an "Environmental Condition" meens a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy.

Borrawer shall not cause or permit the ptesense; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oa or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violstion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Flazardous Substances that are generally recognized
to be appropriate to normal residential vses and to maintenance ot the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inve ;tiga sdon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving uie Xraperty and any Hazardous Substance
or Environmental Law of which Borrower has actuat knowledge, (b) any Envitonugantal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fizardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoriiy, or-ony private party, that
any remova! or other remediation of any Hazardous Substance affecting the Property is nacessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing kers.n shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice iy given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS-Singla Famity--Fannie Mae/Freddles Mac UNIFORM INSTRUMENT - MERS EFstns
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasonable sttorneys' fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and walives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender raay putchase insurance at Borrower's
expense to piotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in-Cranection with the.collateral. Borrower may later cancel any insurance purchased by Lender,
tut only after pravidizg Lender with evidence that Borrawer has obtained insurance as required by Borrower's and
Lender's agreement, [t Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective-date of the cancellation or expiration of the insurance, The costs of the insurange may
be added to Borrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtix on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE=T BLANK]
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

E\&m&ww MOJ (Seal) (Scal)

Kathleen Boylel? -Borrower -Borrower
£ (Seal) (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Darrower -Barrower

Witness: Witness:
ILLINOIB-Bingle Family-Fannie Mae/Freddie Mas UNIFORM INSTRUMENT - MERS fe EFBTNG
Form 3014 01 Paga 13 of 14 oM eyl e
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[Space Below This Line For Acknowledgment]

State of ILL INOTSH

County of .COQK

The foregoing instrument was acknowledged before me this JUNE 15, 2016

by Kathleen Boyle

"OFFICIAL SEAL"
ANTHONY S. CHIONG

gﬂouwwnnwooww www%
*
4

3 g Signature of ﬁersgﬁ "I'”ﬂal;in Acknowledgment
S Notary Public, Statz of fingis . gn g

%M %mn?ﬁma Epives 0712048 ¢

”

Title

(Seal)

Serial Number, if any

Loan Qriginator: Sam Sha NMLSR ID 224518

Loan Originator Organ?.zaﬁén: Guaranteed Rate, Inc, NMILSE ID 2611
ILLINOIS.-Single Famly-Fariri MaefFredle Mac UNIFORN INSTRUMENT - HERS
arm

Page 14 of 14 DocMagle EFQmms

www, docmagic.com




1617322069 Page: 16 of 21

UNOFFICIAL COPY

Loarn Number: 161525077
Date;: JUNE 15, 2016

Property Address: 3314 W EASTWQOD AVE UNIT 2
‘ CHICAGO, ILLINOIS 60625

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-14-204-050-1002

DocMagic €Fams
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EXHIBIT A

PARCEL I:

UNIT 3314-2.IN THE 3314-16 WEST EASTWOOD GLEN CONDOMINIUMS AS DELINEATED ON
A SURVEY 07 THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 6 AND TE® FAST 1/2 OF LOT 7 IN BLOCK. 11 IN THE NORTHWEST LAND ASS0OCIATION
SUBDIVISION OF 7713 EAST HALF OF THE NORTHEAST QUARTER OF SECTION 14,
TOWNSHIP 40 NORTE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTH 665.60 FEET TIEREOF AND EXCEPT THE NORTHWESTERN ELEVATED RAITLROAD
YARDS AND RIGHT OF WAY), IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1§ ATTACHED
TQ THE DECLARATION OF COWDOMINIUM RECORDED AS DOCUMENT NO. 00468666, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-5, A LIMITED COMMON

ELEMENT AS DELINEATED ON THE SURVEY ‘AT TACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 00463606

Property address: 3314 West Bastwood Avenue, Unit 2, Chicago, IL 60625
Tax Number: 13-14-204-050-1002



1617322069 Page: 18 of 21

UNOFFICIAL COPY

Loan Number: 161525077

FIXED INTEREST RATE RIDER
Date: JUN® 15, 2016

Lender: GUARANTEED RATE, INC,

Borrower(s): Kathleen Boyle

THIS TIXED INTEREST RATE RIDER is made this  15th dayof JUNE, 2016
and is fearyorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Qucurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to_secure tepayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEFRD RATE, INC,
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and locater at:

3314 W EASTWO2D AVE UNIT 2, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farinzr covenant and agree as follows:

A, Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security (nsteument:

( B ) "Note" means the promissory note signed try (e Borrower and dated JUNE 15, 2016
The Note states that Borrower owes Lender ONE HQUNURED EIGHTY-NINE THOUSAND

NINE HUNDRED FIVE AND 00/100 Dollars (U.S. $ 189, 905.00 )
plus interest, Borrower has promised to pay this debt in reguie. Periodic Payments and to pay the debt in
full not later than JULY 1, 2046 at the Lot of 3.625 %,

BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenants contained in this Fixed
Trterest Rate Rider.

MM.\NX&?QJ/_A_i (Seal) § (Seal)
Kathleen Boyl -Borrower -Borrower

(Seal) (Beal)

-Borrower -Borrower

(Beal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fprme

ILFIRRDOR 0219113 www. docmagic.com
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of JUNE, 2016 ,
and i3 incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  QUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and coveting the Property described in the Security Tnstrument and located at:

3324 W EASTWOOD AVE UNIT 2, CHICAGO, ILLINOIS 60625
[Property Address]

The Property includes e unit in, together with an undivided interest in the common elements of, a
gondominium project krown as.

THE 3314-16 WEST EASTWOOD GLEN CONDOMINIUM
MNarme of Condominium Project] '
(the "Condaminiym Project"). If the awnirs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tide to property for the benefit or use of its members or
shareholders, the Property also includes Borrew 2" sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 140 covenants and agreerments made in the Security
Instrument, Borrower and Lender further covenant and agres os follows:

A. Condominium Obligations, Borrower shall perfoi=iall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Ioctnents" are the: (i) Declaration or
any other document which creates the Condominium Project; {if) by-luws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali-dnes and assessments imposed
pursuant to the Constituent Docunents,

B. Property Insurance. So long as the Owners Association maintains, with a2 renerally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is catisficfory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazaras, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendi waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installizents for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance caverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

Tn the event of & distribution of property insurance proceeds in lieu of restoration or repeir following
a loss to the Property, whether to the unit or to common elements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Uabllity Insurance. Botrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payahle to Bosrower in cotnection with any condernation or other taking of all or any part of the Property,
whether of the vxat or of the common elements, or for any conveyance in lieu of condemmation, are hereby
assigned and shali tC paid to Lender, Such proceeds shatl be applied by Lender to the sums secured by the
Security Instrument as previded in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either purticon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any prov.sizp.of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proiestiedal management and assurnption of self-management of the
Owners Agsociation; or {iv) any action which would have the effect of rendering the public ligbility insurance
coverage maintained by the Owners Association vnaccaptable to Lender.

F. Remedies. If Borrower does not pay condoin?iivm dues and assessments when due, then Lender
mey pay them. Any amounts disbursed by Lender underihis naragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borroweérand Lender agres to other terms of payment,
these amounts shall bear interest from the date of disbursement 2 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

MM%%_QL_ (Seal) (Seal)
Kathleen Boyle -Borrower -Borrower

o (Beal) (Seal)

-Borrower -Borrower

(apit) (Seal)

-Borrowat . <Borrower
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