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Loan / Mortgage Amount: $133,600.00
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mortgage secured by this property and ona or more additional properties, and if appiicable, asirultanecusly dated
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When recorded,coti'rn to:
PHH Home Loans, )i
Final Document Deplirtosnt
7550 France Avenue S./¢340
Edina, MN 55435

This instrument was prepared by:
PHH Home Loans, LLC

7550 France Avenue S, #340
Edina, MN 55425

952-544-6300

Title Order No.: 16ST0O3830NE

LOAN #: 9116013741
— — — {Space Above This Line For Recording Data)

- xsa 1) ST MORTGAGE
;& {" PRI RPN MIN 1001875-9116013741-1
MERS PHONE #: 1.888-879-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Jefined in Sections 3, 11, 13,
18, 20 and 21, Certain rutes regarding the usage of words used in this docurnent are also providad in Section 16,

{A} “Security Instrurnent” means this document, which is dated June 9, 20186, ‘ together with all
Riders {o this document,

(B} "Borrower” is JACQUELINE VARGAS, A SINGLE WOMAN.

Borrower is the mortgagor under this Security insirument.
(C) "MIERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Mi 48501-2026, tel. (888) 678-MERS.
{D} “Lender”is #HH Home Loans, LLC.

Lenderis aLimited Liability Company, organized and existing under the laws of
LCelaware. Lender's address is 7550 France Avenue 5. #340,
Edina, MN 55435

{E) “Note” means the promissory note signed by Borrower and dated Juneg 8, 2016, The Note
states that Borrower owes Lender ONE HUNDRED THIRTY THREE THOUSAND S1X HUNDRED AND NO/100* = * *
kd kT A A E X TR TR LR LR LI LR REE LA SRR AL R YRR R T R R KRR KL RN KR DO”EII’S(U.S. 5133’800.09 )
plus interest. Borowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2031.

(F} “Property” means-tiz property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Lean” means the tesizvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security instrument, plus interest.

(H} “Riders" means all Riders t0 this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check bex as arplicable}:

CJ Adjustable Rate Rider [ éhdominium Rider ™ Second Home Rider
(] Balloon Rider [x] Plaried Unit Development Rider (x] Othet(s) [specify]

(1 1-4 Family Rider [} Biweekly Payment Rider Fixed interest Rate Rider
[ VA, Rider

(i) “Applicable Law" means all controlling applicalile federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect or law) as well as all applicable final, non-appeaiable judicial
opinions.

{J) "Community Assaciation Dues, Fees, and Assessments” neans all dues, feas, assessments and other charges
that are imposed on Borrower or the Property by a condemiriur, association. homeowners association or similar
prganization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction onginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, *elephonic instrument, computer, or magnetic
tape so as fo order, insiruct, or authorize a financial institution to debit or crediczn account, Such term includes, but is
not limited to, paint-of-sale transfers, automated teller machine fransactions, {rarisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} "Escrow ltems” means those items that are described in Section 3.

(M} "Wiscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectici &5 for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, fii) conveyance in lisu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Propery.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauii on, the Loan.
(O} "Periodic Payment” means the regularly scheduted amount due for (i) principal and interest under the Note, plus
{i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regufation X (12 C.F.R. Part 1024), as they might be amended from time to time, ar any additional or
successor legislation or regulation that governs the same subject matier, As used in this Security Instrument, "RESFA”
refers to all requirements and restrictions that are impoesed in regard to a “federally related mortgage loan” even if the
Loan does net qualify as a “federally related mortgage loan” under RESPA.

{0} "Successor in Interast of Borcower” means any party that has taken title to the Property, whether or not that party
has assumed Bomrower's obiigations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Berrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and (o the successars and assigns of MERS, the following described property located
in the Gounty [Type of Recording Jurisdiction] of GO0k

fName of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: D2-03-206-020-0000

which currently has the address'of _131 W. Lake Cook Road, Palatine,
[Straet] [City)
llinois 60074 ("Property Address’):
[Zip Code)

TOGETHER WITH allthe improvements nongrhereafter erected on the property, and all easerments, appurtenances,
and fixtures now or hereafter a part of the property. A replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Secimity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legatl title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lendei's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited ‘¢ the right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing 204 canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eciate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitie to the Property against’all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use'asd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrurnent shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; {¢) cerified check, bank chack, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electranic Funds Transfer.

FPaymenis are deemed received by Lender whan received gt the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

/
. e f’”‘f
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parital payment insufficient to bring the Loan current, without waiver of any rights hergunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments af the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due datg,
then Lender need not pay interest on unapptied funds. Lender may hold such unapptied funds until Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable penod of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds wilt be applied to the outstanding principal
nalance under the Note immediately prior to foraclosure. Mo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2. Applcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {2} interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order it which it became due. Any retmaining amounts shall be applied first to late charges, second {6 any other amounts
due under this Secuity Instrument, and then {o reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payrment and the iate charge. If more than
cne Periodic Payment iz Zutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and wn: extent thal, each payment ¢an be paid in full. To the extent thal any excess exists after
the payment is applied to the fui nayment of one or more Peniodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymar s shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, Insurance proceeds, or Miscellaneous Froceeds to principal due under the Note shall
not axtend or postpone the due date, o7 oliange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Mote is paid in full, a sum {the “Funds="}4o provide for payment of amounts due for: {a) taxes and assessments
and other itemns which ¢an attain pricrity overthis-Security Instrument as a lien or encumbrance on the Property; {(b)
leasehold payments or ground rents on the Property 4t any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premitms,_if.any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoraance with the provisions of Section 10. These items are called
"Escrow [tems.” Af origination or at any time during the term ¢f the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe! and such dues, fees and assessments shall be an
Escrow {iem. Borrower shalt promptly furnish to Lender all notices of amounts te be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Forrower's obligation te pay the Funds for any or
all Escrow ltems. Lender may waive Borrowert’s obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such watver may only be in writing. In the event of such waiver, Borrow=r sball pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beeri waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4s Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrezment” is used in Section 8, {f
Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower feifs to pay the amount due for
an Escrow ltem, Lepder may exercise is rights under Section 9 and pay such amount ane Estrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waive: 25.to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Rorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
finciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal MHome Loan Bank. Lender
shali apply the Funds 1o pay the Escrow ltems no lafer than the time specified under RESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
untess Lender pays Bortower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless
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an agreement is made in writing or Applicaite Law requires interest {o be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmings on the Funds, Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESRA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendsr shall account to Borrower for the
excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by KESFA, and Borrower shali pay to Lender the amount necessary to make up the
shorage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which canattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communit, Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay themin the manner provided in Section 3.

Borrower shall promiply discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payirant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suchaareement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, lega! proceedings whicn in.Lender's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but oniy untib.such proceedings are concluded, or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security instrument. If Lender determines that any part
of the Property is subject to a fien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sef forth above in this 3action 4.

Lender may require Borrower to pay a one-timaCcharge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the iniprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te/m "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender rzqgrires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Llender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. “hz insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's-choice, which right shall not he exercised
unireasonably, Lender may require Borrower to pay, in connection with this Loz, either: (a) a one-time charge for flood
zone determination, cedtification and tracking services; or {b) a one-time‘charge for flood zone determination and
certification services and subseguent charges ach time remappings or similar nhariges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiond zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obizip incurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation i¢ purchase any paricuar type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Berrowe: _Beorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater or lesser
coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower sacured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poiicies, shail include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the rignt 1o hold the policies and renewal certificates. IF Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any ijm
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard maorlgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shafl be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in @ single payment or in
a series of progress payments as the work is compieted, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance preceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceads shall
be applied in the‘ordzr provided for in Section 2,

If Borrower abardena the Property, Lender may file, negotiate and settle any available insurance claim and refated
matiers. I Borrower gucs it respond within 30 days to a notice from Lender that the insurance carrier has offered fo
setlle a claim, then Lendei riay negotiate and seftle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insura/ics proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otherof Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance nualicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securdtv!nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esfablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurecnland shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuat ng circumstances exist which are beyond Borrower’s control,

1. Preservation, Maintenance and Protection of the F're perty; inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wazta on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tha Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Saction 5 that/ renair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid turthardeterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Propenty only if Lender has released proceeds for suc! purposes, Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress pavineats as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, ormower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properny. 11 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Buirower natice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatian process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materizlly
false, misleading. or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited io, represantations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
ovar this Security instrument or to enforce laws or regulations}, or (¢) Barrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate {o prolect Lender’s inferest in the Property and rights under

e f“'"//
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this Security [nstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (2) paying any sums secured by a lien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uidities turned on or off. Although Lender may take action under this Section 9, Lender does not
have {6 do so and is not under any duty or obligation {0 do so. It is agreed that Lender incurs no liabilify for not taking
any or ali actiong authorized under this Section 8.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nofe rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment,

If this Security Instrument is on a leaseheld, Bomrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehzid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsviance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requied\to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencercaases to be available from the mortgage insurer thaf previously provided such ingurance
and Borrower was reguired W nake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums raquired to obtain coverage substantially equivalent te the Mortgage Insurance
previously in effect, at a cost sutstantizlly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender. If substantially equivatent Mortgage Insurance coverage
is not available, Borrower shall continue o pay v Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ireffect. Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Suchqcss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat'p2 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require l0ss reserve gaymants if Mertgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward che premiums for Mortgage Insurance. If Lender reguired
Mortgage Insurance as a condition of making the Loan and(Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriowver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rrserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrowsrand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section Q affucts Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Norz) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgege Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force fromtime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These gJreements are on terms and
conditions that are satisfactory to the morigage insurer and the cther party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds tha! the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often {ermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed tc pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wHi not entitle Borrower te any refund.

(b} Any such agreements wiit not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other iaw, These rights may inciude the nght to
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receive certain disclosures, to request and obtain cancelation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the nghtte hold such Miscellaneous Proceeds untit Lender has had an opportunity to ingpect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken prompify.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Froceeds, If the
rastoration or repair is not aconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanecus roceeds shall be applied in the order provided for in Section 2.

In the event or a iutal taking, destruction, orfoss in value of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by ks Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parizl @king, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurnest immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wridng, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplizd by the following fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, & 'u3s in value divided by (b) the fair market value of the Proparty immediately
hefore the partial taking, destruction, or loss'in value. Any balance shall be paid te Borrower.

In the event of a partial taking, destiuction,0rass in value of the Property inwhich the fair market valuz of the Property
immediately before the partial taking, destruglizn, or loss in value is less than the amount of the sums secured
immediately hefore the partial taking, destruction, e Inss in valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a claind fri damages, Borrower fails to respond (o Lender within
30 days after the date the notice is given, Lender is authorized to col'act and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then due,
"Opposing Party" means the third party that owes Borrower Miscellarcous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or cimiinal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's/ntzrest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration hat occurred, reinstate as provided in
Section 18, by causing the action or proceeding fo be dismissed with a ruling thal, ir. Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairnant of Lender's interest
in the Property are herehy assignad and shall be paid to Lender,

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Property shall Le zgnlied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Bomower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including. without limitation, Lender’s acceptance of paymenis from third
persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and seversl, However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signet"y: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjsct to the provisions of Saction 18, any Successor in Interest of Borower wha assumes Borower's obligations
under this Security Instrument in writing, and is approved by Lender, shall sitain all of Borrower’s righls and benefits
under this Security Instrument. Borrower shall not be released from Berrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
{nstrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and fights under this Security Instrument, including, but
not limited to, attorpays' fees, property inspection and valuation fees. In regard to any other feas, the absence of exprass
authority in this Secudity Instrument to charge a specific fee to Borrower shall not be constried as a prohibition on the
charging of such fee. Zender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject tu'vtaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied ¢ o be coliected in connection with the Loan exceed the permitied limits, then: {a)
any such loan charge shall be fzdured by the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already collected from Borrswer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the NMote or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will he ireated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrowet’s acceptance of any such refund made
by direct payment to Borrower will constitute cowziver of any right of action Borrower might have arising out of such
overcharge.

15. Netices. All notices given by Borrower or Lerder ‘= .connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered t5 FPorrower's notice address if sent by other means. Notice
to any one Borrower shail constitute nctice to all Borrowers Lnlsss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower 132 ~esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporta change of address through that specified
procedure. There may be only one designated notice address under this Szcurity Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mai' vy Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connsction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this
Security tnstrument is alse required under Applicable Law, the Applicable Law requireinent will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument sii2l h¢ governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations cori=ingd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a-prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect withouf the conflicting provision.

As used in this Security Instrument: {g) werds of the masculing gender shall mean and include correspending neuter
words or words of the femining gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18. Transfer of the Propetty or a Beneficial Interest in Borrower, As used in this Section 18, “lnterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intergsts
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 10 a purchaser,

it alf or any part of the Property or any Interest in the Property is sold or transferred {or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wiritten consent, Lender may
require immediate payment in full of all sums secured by this Secunty instrument. However, this option shall not be
exercised by Lendar if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given it accordance with Section 15 within which Borrowet
must pay all sums secured by this Security instrurnent. i Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Insirument discontinued at any time prior to the earfiest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicabte Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, Those cunditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Insirument and the Notz es if no acceleration had ocourred, {b) cures any default of any other covenants or agreements,
{c) pays all expenses iciired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ana valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under iis:3ecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Securily Instrument, and Borrower's obligafion to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower g2y such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money urder, (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or {d) Electronic Funds Transfer. Uper reinstatement by Borrowaer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-anceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one ol more times without prior notice to Borrower. A sale might
result in @ change in the entity (known as the “Loan Servicer") thzt collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Secunty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which nayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. +i ihe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun servicing obligations to Borrower
witl rernain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual fitigant
or the member of a class) that arises from the other pary’s actions pursuant to this Security Insfrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securiorinstrument, until such
Borrower or Lender has notifiad the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period aiter the giving of such rotice to
take corrective action. If Applicable Law provides a time period which must elapse before certain aciion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
cpportunity to cure given to Borrower pursuant to Section 22 and the naotice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

71. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law" means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
Eflie Mae, inc. Page 10 of 12

ILEDEDL {CLS)
OS/08/2016 09:02 AM PST




1617332073 Page: 12 of 18

UNOFFICIAL COPY LOAN #: 9116013741

of the jurisdiction where the Property is located that relate 10 health, safety or environmental protection; (¢)
“Environmentat Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeny. Borrower shall not do, nor affow anyone else
to do, anything affecting the Property (a) that is in vielation of any Environmental Law, (b} which creates an
Envirgnmental Condition, or (¢} which, due 1o the presence, use, or release ¢f a Hazardous Substance, creates a
condition that adversely affacts the valus of the Property. The preceding two sentences shalt nol apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including. but not limited to, hazardous
subsiances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invclving the Property and any Hazardous Substance or
Environmental Lawof which Bomrower has actual knowledge, (h) any Environmental Condition, including but nof limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or 1s roiified by any governmental or reguiatory authority, or any private party. that any removal or
other remediation of any HaZerdous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in zccordance with Environrental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Beirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in t2is Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise).- 72 notice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days-fizm the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default =n or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the (101 to reinstate after acceleration and the right to assert
in the foreclosure preceeding the non-existence of a defzult or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Lecurity Instrument without further demand and
may forectose this Security Instrument by judicial proceeding. Lendzi shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument‘Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovrer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charcing of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases and waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wirk evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding bafance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this Security
lnstrument andT any Rider eaecme?{gy Borrower and recordgi with i

2

J(; A ?/(‘ {!fk J\//{
P?‘CQUE&{IN@ VARGAS L«”
il

3 w
.\.

State of ILLINOIS
County of COOK

s . f
£ sf “f f L (D; {Seal)

/

The foregoiry ir strument was acknowledged before me this JUNE 9; 2016 (date) by JACQUELINE
VARGAS, A SINGLE ‘AWOMAN (name of person acknowledged], /

T
kS
e
T

/s (Title or Rank)
(Serial Number, if any)
Lender: PHH Home Loans, LLC
NNMLS ID: 4256
Loan Originator: Susanne Dziurgot
NMLS 1D; 228941
o
f' W\‘x /
{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/014 inmaiq bl
Eliie Mae, Inc. Page 12 of 12 ~—LEBEDL 0315
ILEDEDL (CLS)

06/08/2016 09:02 AM PST




1617332073 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 9916613741
MIN: 10049875-9116013741-1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
June, 2616 and is incorporated into and shall be deemed to amend and
supplemerit tae Mertgage, Deed of Trust or Security Deed {the "Security Instrument”} of
the same date given by the undersigned (the “"Borrower") to secure Borrower’s Note
to PHH Home Lgaas, LLC, a Limited Liability Company

{the "L.ender”)
of the same date and covering the Property described in the Security Instrument and
jocated at; 181 W. Lake Cook Road, Palatine, IL 60074.

The Property includes, but is not limitedto, a parcel of land improved with a dwelling,
together with other such parcels and certair; common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development knovithas Brentwood East

(the "PUD"). The Property alsa includes Borrowar s interest inthe noimeowners association
or equivalent entity owning or managing the common areas and iacilities of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Burrcwer’s interest.

PUD COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as roliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations urider the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {iii) any by-laws or other rules or regulations of ?eg()w

Initials: R
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Association. Borrower shail promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including weductible levels), for the periods, and against loss by fire, hazards included
within the {erm “extended coverage,” and any other hazards, including, but not limited
{0, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision v’ Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for propetty insurance on the Property; and (ii) Borrower’s obligation under
Section 5 fo maintain nroperty insurance coverage oh the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requirez-as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender.nrompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of prozerty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to.common areas and faciiities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shali apply the proceeds to the sums secuied by the Security instrument, whether or
not then due, with the excess, if any, paid to @oirower,

C. Public Liability Insurance. Borrower/shall take such actions as may be
reasonable to ensure that the Owners Associationiraintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ur_cizim for damages, direct or
consequential, payable Lo Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas ana facitides of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shalf be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abar.dorment or
termination required by law in the case of substantial destruction by fire or other Casuaity
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benetit of Lender; (i) termination of professional management and assumpii §

initialscw
MULTISTATE PUD RIDER--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3158-1/01
Ellie Mae, ing. Page 2 of 3 F3160RLY 0115

F3150RLU (CLS)
OB/0B/2016 09:02 AM PST




1617332073 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 9116013741
self-management of the Owners Association; or {iv} any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorie additional debt of Borrower secured by the Security Instrument. Unless
Borrower ap2, Lender agree to other terms of payment, these amounts shall bear
interest from ke date of disbursement at the Note rate and shali be payable, with
interest, upoi nvtice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower u{:cepts and agrees to the terms and covenants
contained in this PUY V Rmnr

a‘é%ﬁf‘«ws “ L//g"“ 7 /% eleclges

/'”\
initiats/ 4
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FIXED INTEREST RATE RIDER

LOARN #: 9116013741

THIS Fixed Inierest Rate Rider is made this 9%h day ol June, 2016 and is incorporated
into and shall be deemead to amend and supplement the Mortgage (the "Security instrument”) of the same date given by
the undersigned (the "Borrower”) 1o secure Borrower's Note o PHH Home Loans, LLC, a Limited Liability Company

{the "Lender”) of the same date and covering the Property described in the Security Instrument and focated at:

181 W, Lake Cook Road
Palatine, IL 60074

Fixed Interest Reie Rider COVENANT, In addition to the covenants and agreements made in the Securily
Instrument, Borrower arcLender further covenant and agree that DEFINITION [ E ) of the Security Instrument is
deleted and replaced by the ollowing:

( E ). “Note” means the prormissory note signed hy Borvower and dated June 8, 2016.
The Note states that Borrower owss Lender ONE HUNDRED THIRTY THREE THOUSAND SIX HUNDRED AND

No!:‘ﬁuﬂi*ﬁhiwkﬁﬂ*#k****'e’******R%t:‘c****ﬁki**********W********************k***

Dollars {U.S. $133,500.00 ) pids interest at the rate of 2.875 %. Borrower has promised o pay
this debt in regular Periodic Payments and te pay the debtin full not later than July 1, 2031.

BY SIGNING BELOW, Borrower accepts and agrees tn the terms and covenants contained in this Fixed Interest Rate

Rider. /7
( (AAP y -

A
7PACAUELWEVARGAS | 7

(2) {CY }1 k’) (Seal)

DATE

iL - Fixed interest Rate Ridsr initialsg:
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#\ CHICAGO TITLE
) COMPANY

LEGAL DESCRIPTION

Order No.:  16ST03630NB

For APN/Tar:el ID(s): 02-03-206-030-0000

The West 26.75 teet of the East 320.51 feel (As measured on and perpendicular to the South line) of
Lot 'C’ in Brentweod Estates, being a Subdivision of the North 660 feel (Except the East 260 feel
thereof) of the Norip 172 of the Northeast 1/4 together with lhe West 400 feet of the part lying South of
the North 660 feet thersof of the North 1/2 of the Northeast 1/4 of Section 3, Township 42 North, Range
10, East of the Third Pritcipal Meridian, in Cook County, liinais.



