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Address:
Street: 1101 DODGE AVE

Street line 2; 203
City: EVANSTON

Lender Per! Mortgage, Inc.

PIN: 10-24-208-032-0203

State: IL : ZIP Code: 60202

Borrower: James L Begelman, Ruth Ann Begelman

Loan / Mortgage Amount: $260,100.00

Pursuant to 765 ILCS 77/70 et seq., this Cerfificate authorizes the County Recorder of Deeds 10.:ecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: AS71B607-D215-46D0-BSDE-42D3FCEA306D

Execution date: 6/7/2016




WHEN RECORDED. MALLTO:

Perl Mortgage Ine,
2936 W, Belmant Ave.
Chicago, ILLINOIS 60618

This instrument was prepared by:

Perl Mortgage, Inc.

Perl Mortgage Inc,

2936 W. Belmont Ave.
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002000982086
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Loan Number: 1021603PM 098526

|Space Above This Line 7. "Recording Data}

DEFINITIONS

MORTGAGE

MIN: 100120002000989086
SIS Telephone #: (888) 679-MERS

Words used in multiple seetions of this document are defined below and other words are definedin Sections 3. 11, 13. 18. 20 and 21,
Certain rules regarding the usage ol words vsed in this document are also provided in Section 16.

(A} “Sceurity Instrument™ means this document. which is dated June 7, 2016, together with all Rideis 10 this document.
(B) “Borrower” is JAMES L BEGELMAN AND RUTIIANN BEGELMAN, HUSBAND AND WIFE. Borronveris the morlgagor under

this Security Instrument.

(C) *MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting sciely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secority Instrument, MERS is organizd and existing
under the laws of Pelaware. and has an address and (elephone number of P.O. Box 2026, Flint, M 48501-2026, tel, (§38) 679-MERS,

(D) “Lender” is Perl Mortgage Tne.. vrganized and existing under the laws of ILLINQIS,
Lender’s address is 2936 W, Belmont Ave,, Chicago, INlinois 60618,

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS mind 1401
Page10f 10 %
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(E) “Note” means the promissory note signed by Borrower and dated June 7, 2016, The Note states that Borrower owes Lender TWO
HUNDRED SIXTY THOUSAND ONE HUNDRED AND NO/100 Dollars (U).S. $260,100.00) plus interest at the rate of 3.625%.
Borrower has promised 10 pay this debl in regular Periodic Payments and to pay the debt in full not later than July 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer ol Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument. plus inlerest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. T'he following Riders are to be executed by
Borrower [check box as applicable]:

[ Adjustable Rate Rider Condominium Rider [0  Sccond Home Rider
[J Balloon Rider [0 Planned Unit Development Rider [0 vARider
(] 1-4 Family Rider [J Biweekly Payment Rider

] Other [Specily]

(1) “Applicable Law” means all conteelling applicable federal. state and local siatutes, regulations, ordinances and administrative rules and
orders (that have the ef'Cet ol law) as well as all applicable final. non-appealable judicial opinions.

(J) “Community Associafcn Ducs, Fees, and Assessments” means all dues, {ees, assessments and other charges that are imposed on
Borrower or the Property b;"a vondominium association. homeowners association or similar organization.

(K) “Electronic Funds Trapiter” means any transler of funds, other than a transaciion originated by check, draft, or similar paper
instrument, which is initiated throtgivan electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a linancial instilution o deit oxcredil an aceount, Such term includes. but is not limited 1o, point-of-sale transfers, automated
teller machine transactions. transfers intlizlerd by telephone. wire transfers. and automaled clearinghouse translers,

(L) “Escrow Ttems” mcans Lthose ilems that 2ie desceribed in Section 3.

(M) “Miscellaneous Proceeds™ means any comyzensation. seltlement, award ol damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages deseribed in Section 33 for: (i) damage (0, or deslruciion of, the Property; (ii) condemnation or
other taking ol all or any part of the Property: (iii) conveysaee in lisu of condemnation: or {iv) misrepresentations of. or omissions as to, the
value andfor condition ol the Property.

(N) “Mortigage Insurance” means insurance prolecting Lendae: 2aainst the nonpayment o, or default on. the Loan,
P 2 2 pay

(O) “Periodic Paymen(™ means the regularly scheduled amount dve for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Insirument,

(P) “RESPA™ means the Real Estae Seitlement Procedures Act (12 U.8.C. £ 2601 e/ seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any ad/iticinal or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument. "RESPA™ refers (o all reguicements and restrictions thatare imposed in regard to a
“federally related mortgage loan™ even il the Loan docs not qualify as a “federal.y /elaled morigage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title 1 the roperty. whether or not that party has assumed
Borrower’s abligations under the Note andfor this Security Instrement.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures (o Lender: (i} the repayment of the Loan, and al] renewals. extensions and modifications of the Note; and
(ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Nete: For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assiznsjand (o the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT ' A™,
Parcel 1) Number; 10-24-208-032-0000
which currently has the address ol 1101 Dodge Ave #203
Lvansten, ILLINOIS 60202 (“Property Address™);

TOGETHER WITI all the improvements now or hercalier erected on the property. and all easements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security instrument, All of the foregoing is
referred Lo in this Security Instrumentas the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS 14 181
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granted by Borrower in this Security Instrument. but. il necessary 1o comply with law or custon. MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to excrcise any or all of those interests. including. but not limited to, the right to foreclose
and sell the Property; and o wake any action required of Lender including, but not limited to. releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to martgage, grant and
convey Lhe Property and thal the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limiled variations by
jurisdiction to constitnte & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on. the debt evidenced by the Note and any prepayment charges and Jate charges due under the Note, Borrower
shall also pay {unds for I'scrow llems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howevy, ifany check or other instrument received by Lender as payment under the Note or this Seeurity Instrument is
returned to Lender unpaid <:ender may require that any or all subsequent payments due under the Nole and this Security Instrument be
made in one or more ol the {41}¢wing lorms, as selecled by Lender: (a) cash: {b) money order: (¢} certified check, bank check, treasurer’s
check or cashier’s check. proyvided any such check is drawn upon an instilusion whose deposils are insured by a federal ageney,
insirumentality, or entity: ur (d)-cwonic Funds Transler,

Payments are deemed received by izender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance witlh fae nolice provisions in Section 15. Lender may return any payment or partial payment if the
paymenl or partial payments are insufticieaio bring the Loan cuerent. Lender may accept any payment or parlial payment insulficient to
bring the Loan current. sithout waiver of any 2ights hereunder or prejudice Lo its rights o refuse such payment or partial payments in the
future, but Lender is not obligated to apply suchpay ments at the lime such payments are accepted. I each Periodic Payment is applied as of
ils scheduled due date, then Lender need not pay intersaten unapplied funds. Lender may held such unapplied funds until Borrower makes
payment 1o bring the Loan current. [ Borrower does 10t do $o within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, I nol applied carlier. such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or ¢laim which Borrower migh hi ve.now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or per?rming the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwisr deveribed in this Section 2, all payments accepted and applied by
l.ender shall be applied in the following order of priority: (a) interest due vnder the Nete; (b} principal due under the Note; (¢) amounts due
under Section 3, Such paymenis shall be applied 10 each Periodic Paymentip the order in which it became due. Any remaining amounts
shall be applied first (0 Jate charges. second (o any other @mounts due under.this Secwiily [nstrument, and then Lo reduce the principal
balance of the Note,

IF Lender receives a payment from Borrower for a delinquent Periodic Paymén? which includes a sufficient amount to pay any late
charge due. the payment may be applied to the delinquent payment and the late charzz. (' more than one Periodic Payment is oulstanding,
Lender may apply any pay ment received from Borrower Lo the repayment of the Periodic “ayments if. and to the extent that, each payment
can be paid in full. To the cxient that any excess exists afier the payment is applied to the full rayment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied 7its! to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds. or Miscellancous Proceeds Lo principal di = urder the Note shall not extend or
posipene the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow lems. Borrower shall pay Lo Lender on the day Periodic Payments are due under the Note, until the Note is paid
in [ull, a sum (the “Funds™) to provide tor payment ol amounts duc [or: {a) taxes and assessments and other l.ems which can attain priority
over this Security Instrument as a lien or encumbrance on the Properly: (b) leasehold payments or ground rents oi the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5: and (d) Morigage Insurance premiums.. i€ any, or any sums
payable by Borrower to Lender in licw ol the payment ol Mortgage Insurance premiums in accordance wilh the provisionz of Section 10.
These items are called “I:scrow ltems.” At origination or at any time during Lhe term of the Loan, Lender may require tisat Community
Association Dues, Fees. and Assessments. il any, be escrowed by Borrawer, and such dues. fees and assessments shall be an Escrow Item.
Barrower shall promptly furnish w Lender all notices of amounis 1o be paid under this Section, Borrower shall pay Lender the Funds for
Escrow llems unless Lender waives Borrower’s obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly. when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been
waived by Lenderand. il'l.ender requires. shall furnish to I.ender receipts evidencing such payment within such time period as Lender may
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require. Borrower’s obligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrament, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow lems dircedy. pursuant 1o a waiver. and Borrower [ils to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay 1o Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow ltems at any lime by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay 1o Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may. al any lime. collect and hold Funds in an amount () sullicient to permit Lender to apply the Funds at the time specified
under RESPA. and (b) not 1 exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis ol current data and reasonable estimates ol expenditures of luture I3serow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institution whose deposits arc insurcd by a federal agency. instrumentality, or entity (including Lender, if
L.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the esceow accounl. or verilying the Escrow liems. unless Lender pays Borrower interest on Lhe Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
.ender shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howevet,
that inlerest shall be paican the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds as required by
RESPA,

If there is a surplus o Funds held in escrow. as delined under RESPA. Lender shall account to Borrower for the excess funds in
accordance wilh RESPA. 1 'nerz is a shorlage of Funds held in escrow. as delined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shal puy 10 Lender the amount necessary o make up the shorage in aceordance with RESPA, but in no more
than 12 monthly payments. [I'thercis a deficiency of Funds held in escrow. as delined under RESPA, Lender shall notify Borrower as
required by RESPA. and Barrower shali g2y 1o Lender the amount necessary Lo make up the deficiency in accordance with RESPA, but in
no more than 12 monthly puyments.

Upon payment in full of all sums secuied by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held by
L.ender.

4. Charges; Liens. Borrower shall pay all tuxes, ~acessments. charges. lines, and impositions attributable to the Property which can
attain priority over this Security Instrument. leasehol( payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, il any. To the extent that these 1ieris ere Escrow llems, Borrower shall pay them in the manner provided in Section
I

Borrower shall promytly discharge any lien which has peizrizv over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in & manner ¢.ccepiable 1o Lender, but only so long as Borrower is performing such
agreement: (b} contests the Vien in good [2ith by, or delends againsl e/iforc 2ment ol the lien in. legal proceedings which in Lender's opinion
operate w prevent the enforcement of the lien while those proceedings e pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement satisfaclory to Lende! subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiair rriority over this Security Instrument, Lender may give
Botrower a notice identify ing the lien. Within 10 days of the date on which thatnor eeiis given, Borrower shall satisfy the [ien or lake one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower 1w pay a one-time charge for a real cstate tax vziitication and/or reporling service used by Lender in
connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or herealisy zivgted on the Property insured against loss
by five. hazards included within the 1erm “exlended coverage.” and any other hazards including. tvznot limiled Lo, earthquakes and floods,
lor which Lender requires insurance. This insurance shall be maintained in the amounts (including deduatible levels) and for the periods that
L.ender requires, What Lender requires pursuant 1o the preceding sentences can change during the tesm ¢ the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender®s right to disapprove Borrowe:’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower Lo pay, in conneclion with this Loan, either: (a) a ore-tine charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for Nood zone determination and Covdification services and
subsequent charges cach time remappings or similar changes oceur which reasonably might affect such deterinization or certification.
Borrower shall also be responsible (or the payment of any {ees imposed by the Federal Emergency Management Agediey in connection with
the review of any flood sune determination resulling from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at Leader’s option and
Borrower's expense, Lender is under no obligation (o purchase any particular Lype or amount of coverage. Therefore, such coverage shall
cover L.ender. bul might or might not protect Borrower, Borrower’s equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the
insurance coverage so obtained might signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Botrower secured by this Security Instrument, These amounts shall bear
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interest al the Nole rate [rom the date of dishursement and shall be payable, with such interest. upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. 11" Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. I Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction
ol. the Properly, such policy shalt include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss

ayce.

" In the event of loss, Borrawer shall give prompl notice to the insurance carrier and Lendet. Lender may make proof of loss if not made
promptly by Borrower. Unless |.ender and Borrower otherwise agree in wriling, any insurance proceeds, whether or not the underlying
insurance was required by l.ender. shall be applied (o restoration or repair of the Property, if the restoration or repair is economically
leasible and |.ender’s securily is not lessened. During such repairand resloration period, Lender shall have the right to hold such insurance
proceeds until l.ender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promply. Lender may disburse proceeds for the repairs and resioration in a single
payment or in a series o progress puyments as the work is completed. Unless an agreement( is made in writing or Applicable Law requites
inlerest o be paid on such insurance proceeds. l.ender shall not be required o pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, arhwr third partics. retained by Borrower shall not be paid out ol the insurance proceeds and shall be the sole
obligation ol Borrower. 17 (he restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1a th= sums secured by this Security Instrument. whether or not then due, with the excess, iTany, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Zrorerty. Lender may lile, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days W/anntice [rom Lender that the insurance carricr has offered 10 setile a claim, then Lender may negotiate
and setule the claim. The 30-day perios wit! begin when the notice is given. In either event. or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigrs (¢ Lender (a) Borrower's rights to any insurange proceeds in an amount nol 10 exceed the amounts
unpaid under the Note or this Security inaument. and (b) any other of Borrower’s rights (other than the right to any refund of uneamned
premiums paid by Borrower) underall insurarce #olicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. l.ender may use the insurance proceeds/either 1o repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether of nol then due.,

6. Occupancy. Borrower shall occupy. establish. arid hise the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue terorcupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wridap which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Borrower’s contiol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate or commit waste on the Prope/ty. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order o prevent the Property from deterioniipg or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 thal repair or restoration is nol economically leasible. Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or damage. II'insurance or condemnatio: mroceeds are paid in connection with damage to, or the
taking o’ the Property, Borrower shall be responsible for repairing or restoring the Feaperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payme:i o1in a series of progress payments as the work
is completed. II' the insurance or condemnation proceeds are not sulTicient (o repair or vestor< the Property, Borrower is not relieved of
Borrower s obligation lor the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I11vhss veasonable cause, Lender may inspect
the interior of the improvements an the Property. Lender shall give Borrower notice at the time of ¢i-prior o such an interior inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process; surrower or any persons or
entities acting al the dircetion of Borrower or wilh Borrower's knowledge or consent gave materially faise, micleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in connection with the Loan. Material
representations include. bul are not limiled to. representations concerning Borrower's occupancy of the Property as 2arrower’s principal
residence,

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. 1'(a) Borrower fails to perform the
covenants and agreements contained in this Securily Instrument. (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property andor rights under this Seeurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or
forfeiture. for enforcement of a lien which may altain priority over this Securily Instrument or to enforce laws or regulations), or
(¢} Borrower has abandoned the Property. then Lender may do and pay [or whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Insirumend, including protecting andfor assessing the value of the Praperty, and securing
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and/or repairing the Propenty. Lender's actions can inctude, butare not limited t0: (a) paying any sums secured by a lien which has priority
over this Security lustrument: (b) appearing in court; and (c) paying reasonable atlorneys’ fees Lo protect its interest in the Property and/or
rights under this Securily Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited (0. entering the Property Lo make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action under this
Section 9. Lender does not have 1o do so and is not under any duty or obligation o do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debl of Botrower secured by this Security Instrument.
These amounts shall bear imerest at the Note rate {rom the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

[F this Security Instrument is on a leasehold. Borrower shall comply with all the provisions ol the lease, IT Borrower acquires fee title to
the Property. the leasehold and the fee titke shall net merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, 17 Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required Lo maintain the Morigage Insurance in eflect. I1, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available [rom the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums {or Morlgage Insurance. Borrower shall pay the premiums required (o oblain coverage substantially
equivaient to the Moripags Insurance previously in effect, at a cost substantially equivalent Lo the cost to Borrower of the Mortgage
Insurance previously in el'ect. lrom an alternate mortgage insurer selected by Lender. 11 substantially equivalent Mortgage Insurance
coverage is not available. Berrower shall conlinue to pay to Lender the amount ol the separately designated payments that were due when
the insurance coverage ceascd 162 in effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such luss vaserve shall be non-refundable. nolwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to puy Borroveer puy interest or carnings on such loss reserve, Lender can no longer requite loss reserve payments if
Mortgage Insurance coverage (in the aronnt and lor the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained. and Lenerrrequires separatefy designated payments toward the premiums for Morigage Insurance. If
Lender required Morigage Insurance as a conditiva of making the Loan and Borrower was required Lo make separalely designated payments
toward the premiums for Mortgage Insurance, Roriower shall pay the premiums required to maintain Morlgage Insurance in effect, or to
provide a non-refundablc loss reserve, unlil Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such terraination or until termination is required by Applicable Law, Nothing in this Section 10
affects Borrower’s obligation 1o pay interest at ihe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity s prrchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgageinsirance,

Mortgage insurers evaluate their total risk on all such insurance ir-foree from time to time, and may enter inlo agreements with other
parties that share or modify their risk. or reduce losses. These agreenients are on terms and conditions that are satisfactory to the morigage
insurer and the other party (or partics) lo these agreements. These agreeinesiis may require the morigage insurer to make payments using any
source of [unds thal the morigage insurer may have available (which may-rclyde funds obtained from Morigage Insurance premiums).

As aresull of these agreements. 1.ender. any purchaser o the Note. ancthCedngurer, any reinsurer, any other entity, or any affiliate of
any ol the foregoing. may receive (dircctly or indirectly) amounts that derive {rom far might be characierized as) a portion of Borrower’s
paymenis {or Morigage Insurance. in exchange {or sharing or modifying the mortgag’z insurer’s risk, or reducing losses. If such agreement
provides Lhat an affiliate ol Lender takes a share of the insurer's risk in exchangd Tor a.chare of the premiums paid to the insurer, the
arrangement is often termed “eaplive reinsurance,™ Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed v 7oy for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borvower will owe f(r Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — il any — with respect 1o the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receivy certain disclosares, to request
and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insnrance terminated autoratically, and/or to receive a
refund of any Mortgage insurance premiums that were unearned at the time of such eancellation or terriiration,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assignedio-and shall be paid to
Lender.

If the Property is damaged. such Miscellaneous Praceeds shall be applied to restoration or repair ol the Property, iFihe restoration or
repair is econormically [easible and Lender’s security is not lessened. During such repair and restoration period, Lender sivall have the right
to hold such Miscellancous Proceeds uniil Lender has had an opportunity 1o inspect such Property o ensure the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and resloration in a single
disbursement or in a series of progress payments as Lhe work is completed. Unless an agreement is made in wriling or Applicable Law
requires intercst lo be paid on such Miseellaneous Proceeds, Lender shall nol be required to pay Borrower any interest ot earnings on such
Miscellaneous Proceeds. 1t the restoration or repair is not economically leasible or Lender’s security would be lessened, the Miscellaneous
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Proceeds shall be applied 10 the sums secured by (his Securily Inslrument. whether or not then due, with the excess, il'any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided Ior in Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then duc. with the excess. il any, paid o Borrower,

[n the event ol a partial taking, destruction, or loss in value of'the Property in which the Fair markel vaiue of the Property immediately
before the partial taking. destruction. or 1oss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking. desiruction. or lass in value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking. destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol'a partial 1aking,. destruction. or loss in value of the Property in which the fair market vatue of the Property immediately
before the partial taking. destruction. or loss in value is less than the amount of the sums secured immedialely before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

I['the Property is abandoned by Borrower. or il, after notice by Lender o Borrower that the Opposing Party (as defined in the next
sentence) ollers Lo make un award (o seltlea claim {or damages, Borrower fails (o respond to Lender within 30 days after the date the notice
is given, Lender is authaciced 1o colleet and apply the Miscellaneous Proceeds cither Lo resloralion or repair of the Property or to the sums
secured by this Security wanrument. whether or not then due, “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party agaiasiavhom Borrower has a right of action in regard w Miscellaneous Proceeds.

Borrower shall be in deanic:Cany action or proceeding. whether civil or eriminal. is begun that, in Lender's judgment, could result in
forfeiture of the Property or sihe: material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaul 200 laceeleration has occurred, reinstale as provided in Section 19. by causing the action or proceeding
1o be dismissed with a ruling that. m.Lerder’s judgment. precludes {orfeiture of the Property or other malerial impairment of Lender’s
imterest in Lhe Property ar rights under 4as Security Instrument. The proceeds of any award or claim for damages thai are attributable (o the
impairment of Lender's inierest in the Mroperly arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not (pplies io restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amorlization of the sums sceured by this Seeurity Instrumrent granted by Lender (o Borrower or any Successor in Interest of Borrower shall
nol operate o release the liability of Borrower or any Sucsessors in interest of Borrower. Lender shall not be required to commence
proceedings againsl any Successor in Interest of Borrower ori #luse 10 extend time for payment or otherwise modify emortization of the
sums secured by this Security Instrument by reason of any demand-made by the orginal Borrower or any Successors in Interest of
Borrower. Any lorbearance by Lender in excreising any right or renjedy including. without limitation. Lender’s acceptance of payments
from third persons. entitics o 1 Suceessors in Interest of Borrower or ir-asitunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Suecessors and Assigns doand. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. | lowever. any Borrower who ¢o/sirns this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only o mortgage, growiand convey the co-signer’s interest in the Property
under the terms of this Securily Instrument: (b) is not personally obligated 1o pay the sunis secured by this Security Instrument; and
(¢} agrees Lhat Lender and any other Borrower can agree 1o extend. modify. forbear or make apy accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s conscnt.

Subject o the provisions ol Section 18, any Successor in Interest of Bortower who assumes-Brnoiver's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and beneliis uri'cr this Security Instrument, Borrower
shall not be released from Borrower's obligations and liability under this Securily Instrument uniess (Cender agrees to such release in
writing. The covenants and agreements of this Securily Instrument shalt bind (excepl as provided in Section 20 and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrowers defiui, for the purpose of
protecting Lender’s inlerest in the Property and rights under this Securily Instrument, including, but not limited 10, at:orseys® fees, property
inspection and valuation fees. In regard to any other fees. the absence ol express authorily in this Security Insirumer.Lio zharge a specific
fee to Borrower shall not be construed as a prohibition on the charging ol'such lee. Lender may not charge fees thal are expressly prohibited
by this Security Instrument or by Applicable Law.

[f the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so thal the interest or other loan
charges collected or Lo be colleeled in connection with the Loan exceed the permitied limits. then: () any such loan charge shall be reduced
by the amount necessary 1o reduce the charge lo the permitied limit: and (b) any sums already collected from Borrower which exceeded
permitied limits will be relunded (o Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower, 1[a refund reduces principal. the reduction will be treated as a parlial prepayment without any

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Faym, 1™

Page 7 of 10
IDS, In. - 36212 Borrowar{s) Initial



1617422062 Page: 9 of 15

UNOFFICIAL COPY

prepay ment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in connection with this Security Instrument shall be deemed 0 have been given to Borrower when mailed by first class mail or
when acwally delivered 1o Borrower’s notice address if senl by other means, Nolice (o any one Borrower shall constitute notice to all
Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender ol Borrower’s change of address. If
Lender specifies a procedurc for reparting Boscower's change of address. then Borrower shall only report a change of address through that
specified procedure. There may be only one designatled notice address under this Securily Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail w Lender's address stated herein unless Lender has designated another
address by notice te Borrower, Any notice in connection with this Security [nsttument shall not be deemed to have been given to Lender
until actually received by |.ender. 11 any nolice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limit=uops of Applicable |.aw, Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sil=nce shali not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Insarusient or the Note conllicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whick-Caibe given effect without the conflicting provision.

As used in this Security Instrament: (a) words ol the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender: (b) words in ta¢ spzular shall mean and inciude he plural and vice versa: and (c) the word “may™ gives sole discretion
withoui any obligation to take any acaor:.

17, Borrower’s Copy. Borrower shaiioe given one copy ol the Nole and of this Security Instrument.

18. Transfer of the Property or a Benefici<i Paierest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property. including. bitnot limiled to. those benelicial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement | the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any. Interest 11 fie Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or translerred) withuw eader’s prior written consent. Lender may require immediate payment in full
of all sums secured by this Security Instrument. However. this aition shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

Il Lender exercises Lhis option. Lender shall give Borrower notice ol heceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15wiitin which Borrower must pay all sums secured by this Security
Instrument, 11" Borrower fails to pay these sums prior to the expiration off!ie period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets ces17in conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior Lo the earliest 4f:<a) five days before sale of the Property pursuant to
Section 22 ol this Security Instrument: (b} such other period as Applicable Law might sn<cify for the termination of Borrower’s right to
reinstate: or {c) entry of a judgment enforcing this Secutity Instrument. Those condilions are thet Borrower: (a) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as if no acceleration had Gecurred; (b) cures any default of any other
covenantis or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument. im&!using, but not imited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fecs incurred for the purpose of prot<sting Lender’s interest in the Property
and rights under this Security Instrument: and (d) lakes such action as Lender may reasonably requirc (o <ssure that Lender’s interest in the
Property and rights under this Sccurity Instrument. and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (¢) 22:ifled check, bank check,
treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality or enlity: or (d) Electronic Funds Transfer. Upon reinstalement by Barrower. this Security Instrarient and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall novaraiy in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together with this
Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer™) thal callects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, I'there is a change of'the .oan Servicer, Borrower will be given writlen notice of the change which
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will state the name and address of the new Loan Servicer, the address 1o which payments shouid be made and any other information RESPA
requires in connectian with a notice of transfer of servicing. 10the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence. join, or be joined (o any judicial action (as cither an individual litigant or the member of
4 ¢lass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges thal the other party has breached any
provisiun ofL or any duty owed by reason ol this Seeurity Instrument. until such Borrower ot Lender has notilied the other party (with such
notice given in compliance with the requirements ol Section 15) of such alleged breach and alforded the other party herelo a reasonable
period aller the giving of such notice W take corrective action, [ Applicable Law provides a lime period which must elapse before certain
action can be taken. that time period will be deemed to be reasonable Tor purposes of this paragraph. The notice of acceleration and
opportunity o cure given lo Borrower pursuant lo Section 22 and the notice of acceleration given (o Borrower pursuant to Section 18 shall
be deemed 1o satisly the notice and opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances. poltulanis. or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. malterials containing asbestos or formaldehyde, and radioactive
materials: (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
orenvironmental protection: (¢) “lnvironmental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law: and £} an “lnvironmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not causeorqwrmit the presenee. use. disposal. storage. or release ol any Hazardous Substances. or threaten to release
any Hazardous Substances. on ¢: e Property. Borrower shall not do, nor allow anyone else lo do. anything affecting the Property (a) that
i§ in violation of any Envirenmentalizare, (b} which creates an Fnvironmental Condition, or (¢) which. due to the presence, use, or release
ol'a Hazardous Substance. creates u condition thal adversely affeets the value of the Property. The preceding two sentences shall not apply
lo the presence, use. or storage on the Propery of small quantitics ol Tazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance o7 the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender verlied notice ol (a) any investigation, claim, demand, lawsuit ot other action by any
governmenial or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. (b} any Environmen al Condition. including but not limited 1o, any spilling, leaking, discharge, release or
threat ol release ol any Iasardous Subslance. and (¢) any condition caused by the presence, use or release ol a Hazardous Substance which
adversely alfeets the value of the Property. I Borrower learss. or is notified by any governmental or regulalory authority, or any private
party. that any removal or other remediation of any Hazardous 51 nstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmertal [ aw, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveizal and agree as [ollows:

22, Acceleration; Remedies. [.ender shall give notice io Borrower priorie acheleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior o acceleration under Sectizn 18 unless Applicable Law provides otherwise). The
notice shall specify: () the default: (b) the action required to cure the default: (¢) a/daie, not less than 30 days from the date the notice is
given lo Borrower, by which the default must be cured; and (d) that Tailure w curc the defaui on or belore the date specified in the notice
may resull in aceeleration of the sums secured by this Security Instrument, {oreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Boreower of the right v reinstate afler acceleration and the riglii<o\assert in the [oreclosure proceeding Lthe
non-existence ol a delault or any other defense ol Borrower Lo aceeleration and foreclosure, 1f she Zefzult is not cured on ar before the date
specilied in the notice, Lender at ils option may require immediate payment in full of all sums securc2-5y this Security Instrument withowt
further demand and may toreclose this Security Instrument by judicial proceeding. Lender shall be eatitlzd to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including. but not limited 1o, reasonable atlorneye fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security-nsirument, Borrower
shall pay any recordation costs. L.ender may charge Borrower a lee for releasing this Security Instrument, but saliif the fee is paid to a
third party for services rendered and the charging o ihe fee is permiticd under Applicable Law,

24, Waiver of Homestesd, In accordance with [llinois law, the Borrower hercby releases and waives all rights wid<: and by virtue of
the Ilinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, T.ender may purchase insurance at Borrower's expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by l.ender, but anly alter providing Lender with evidence that Borrower has oblained jnsurance as required by

2
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Borrower's and Lender’s agreement, [I' Lender purchases insurance [or the collateral, Borrower will be responsible for the costs of that
insurance, including intercst and any ather charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The cosls of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of Lhe insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Borrower accepls and agrees to the lerms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it

Wiinesses:
j -Withess -Witness
Mﬁt&f _(Seal) WM&G EOJM&L&— (Seal)
Jalf’es L Begelman -Borrower Ruth Ann Begelman -Borrower

STATE,OF IL] !{\lOlS @/@@ C/ County ss:
1. i E g@l_ﬁﬂ ‘ 2 5 L :,(7{ . & Nowary Public in and for said county and state do hereby cerlify that James L Begelman and

Ruth Aun Begelman. pc.raonﬂllx kv nlome W be the same person(s) whose name{s) isfare subscribed to the foregoing instrument, appeared
belore me this day in person. and acknewteSged that he/she/they signed and delivered the said instrument as histherAtheir free and volumtary act,
lor the uses and purposes therein set lorta,

ey .
Given under my hand and olficial seal. (his __L ﬁk/duyol‘ /n{m n . 240 { 6 .
My Commission Expires: Qg/\{‘ ‘ (

Novar\Publie /
Loan originalor (organization): Perd Mortgage Ine.: NMLS #: 19186
Loan originator {individual): Beth D Lewis; NM1.S #: 219774

\..

OTFICIAL SEAL®
3 CLAUDIA BRAD
wletary Public, Stats of linols &
MOWW Expes 0512419

ILLINOIS- Single Family - Fannie MaefFreddie Mag UNIFORM INSTRUMENT with MERS Form 3014 /01

Page 10 of 10
DS, log. - 30247



1617422062 Page: 12 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 16NW7120471NB

For APN/Parcel ID(s): 10-24-208-032

PARCEL 1:

UNIT 203 IN RAQUET CLUB CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWIMG DESCRIBED TRACT OF LAND:

LOTS 7 AND 8IN'BL.OCK 9 IN CHASE AND PITNER'S ADDITION TO EVANSTON, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE THE NORTHEAST 1/4 OF SECTION 24 AND THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 71 1/2
FEET) IN SECTION 12, TCWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.

WHICH PLAT OF SURVEY [S K17 ACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTGBER 19, 2015 AS DOCUMENT NUMBER 1529229063 AND
AMENDED AS 1601315024 AND 1621978041; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTG:

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE OF PARKING SFACES P-13 AND P-20, LIMITED COMMON
ELEMENTS AS DESCRIBED AND DELINEATED IN 1"E-DECLARATION OF CONDOMINIUM AND
THE PLAT OF SURVEY ATTACHED THERETO RECORDED AS DOCUMENT NUMBER 1529229063
IN COOK COUNTY, ILLINOIS.
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Loan Number: T02!503PM098526
MIN: 100120002000989086

CONDOMINIUM RIDER

THIS CONDOMINIUM RILER ismade this 7th day of June, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigi'ed (\he “Borrower™} to secure Borrower’s Note to

reel Mortgage Inc.,
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1101 Dodge Aved203
Evanston, ILLINOWS 2202
{Property Address)

The Property includes a unit in, together with an undivided intérest in the common elements of, a
condominium project known as:

Racquet Clab Condominium Association
{(Name of Condominium Project)

(the “Condominium Project™}. I the owners association or other entity which acts for the Zondominium
Project (the “Owners Association”} holds title to property for the benefit or use of s rwembers or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uszs,proceeds
and benefits of Borrower’s inlerest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Farm 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1of 3 i}f!}
DS, Inc. Bomrower(s} Inifia {



1617422062 Page: 14 of 15

UNOFFICIAL COPY

A, Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration ot any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Propertv-Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier.a “naster” or “blanketl” policy on the Condominiwm Project which is satisfactory to Lender
and which provides ns.urance coverage in the amounts (including deductible levels), for the periods, and
against Joss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the ?criodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Eorrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Associatich policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompl notice of #ny lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurancs proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common eizmants, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the zuins secured by the Security Insttument, whether
or not then due, with the excess. il any. paid to Borrower,

C. Public Liability Insurance. Borrower shall take such action:as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptableiin form, amount, and extent of
coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or“ensequential, payable to
Borrower in connection with any condemnation or other taking of all or any part o the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, arc hersby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’z prior
writien consent. either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii} any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Ary amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lindzr to Borrower requesting payment.

ominium Rider

i 1 g"f/“ >~ (Seal) @/\M;ULO?ORO/W’ fa_ (Seal)

BY SIGNING BELCW. Bo/ﬁ?er accepts and agrees to the terms and covenants contained in this

s

4
Jgmes L Begelman -Bo.rower Ruth Ann Begelman -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3

DS, Inc.




