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This Instrement Prepered By:
GUARANTEED RATE, INC.

After Hecording Reourn To:
GUARBANTEZED RATE, INC,
3540 N RAVENSWOOD
CHICAZC, ILLINGIS 60613
Loan Number: 16149%588

\ g ) . 4 ©
Lpen Numker: 161499588 fSpace Absve This Line For Rocording Dais] wemwmm—

MORTGAGE

MIN: 100196399010124R58 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muliiple sections of this documbnt ard defined helow and othor words are defined s Sections 3, 11,
13, 18, 2 and 21, Certain rodes regacding the usag of words used in fhis document are alse provided in Section 16,

{A} "Security Tnstroment” means this docomend, which sdated  JONE 20, 24616 , together
with abl Ridery o this document,

(B "Horsawer s JTEFPREY D STECK AND LAURE L STECR, HUSBAND AND
WIFE, TENAKCY BY ENTIRETY

Borrowar i the monijgegor under this Security Jostrunient,

(€ “MERBY iy Mortgege Electronic Reglstration Systems, Juc. MERS & & soparate corporation that 1s neling
salely us a nominee for Lender and Lender's succeseors and assigns. MERS is the martpagee under this Security
lastrument. MERS is organized and existing under the faws of Delaware, and has an addross and telephone number
of P Box 2026, Fint, ML 48501-2(26, tel. (838) 679-MERS.

B "Lender™is GUARBNTERD RATE, INC.

Leaderisa  DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE .
Lender's addvessis 3840 N RAVENSWOOD, CHICAGO, ILLINOIS &£G613

(£} "Note” meens the prontssory note signed by Borrower and ddated JUNE 20, 201¢

The Note states that Borrower owes Londer  SEVEN HUNDRED SIXTY-ONE THOLISAND SIX
HUNDRED AND 08/104 Dollars (U8, § 7861,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymeots and to pay the debt in Rl not later than
JULY 1, 2046 .

(¥} "Property” meass the property that is described below under the heading “Traosfer of Righes in the Property, ™

RLINOIG--Singia Family~Famie Mae/Freddie Mac UMIFGRM INSTRUMENT - BERS o
Fann 3614 1401 Pege t of 14 ﬁ%ﬁ#&gi&%ﬁ:
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{G) "Laoap® meas the debt evidenced by the Note, plus interest, any prepayment charges and late charges due sader
the Note, and all sums due under this Security Instrumend, plis interest,

)y "Riders" means all Roders to this Securify strument that are execnted by Borrower. The Dllowing Riders are
10 be executed by Barrower [oheok bux as applicabish

Adjustable Rale Rider {7} Planned Uait Devalopraend Rider
{7} Ballooa Rider [} Biweekly Payment Rider

{1 1-4 Family Rider [} Serond Home Rider

i1 Condomintum Rider {7} Other(s) {specity]

() VAppleatis s inans all conteeiling sppliceble federal, state and focal statutes, regulations, ordinances und
ndmintsirative rs-genonters {that have the effect of law) as well as all applicable finad, non-appeafable jodiclal
opinfons. ‘

Gy "Community Assgelcicn Dues, Fees, and Assessments” means aif dues, foes, assessments and other charges
that sre imyosed ve Borrower or the Property by & condominium sssocistion, homeowners association or slmifay
organtzatlon,

(K} "Electrosic Funds Fransfer™ meapscay transter of funds, other than 2 transaction originated by check, draft,
or simitar paper instrament, which is ititiated through an electronic terminal, telephonic instrument, computer, or
magneiio tape so 83 1o order, iastucr, or avherize a Brmncial institution o debit or credit ur account. Such term
inchades, but is not Hmited to, point-ofsale tranyrs, adomated teler machine transsctions, transkers infiiated by
fetephone, wire transfors, snd automted clearingiouse transfers,

(13 "Eserow Hems” means those items that are deseriben in Section 3.

M) "Miscelianeons Proceeds™ means sny compensativn, sottlement, award of damapes, or proceeds paid by any
third party {other than insuranse proceeds paid ander the sovedages described in Section 8) for: (1) dumage to, or
desteuction of;, the Property; (i) condemnation or other tking < 231 or any part of the Property; (i) conveyance in
fieu of condemnation; ar (v} miscepresentations of, or mmissions 43 %0 the value and'or condition of the Property,
{Ny "Martgage Insuranee" means insurance protecting Lender again (e noppayrert of, or defaudt on, the Loan.
{3 “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Insirement,

Py "RESPA" means the Real Estate Settlement Procedures Act (12 US.CL (2901 ¢f geq.) and its fmplereniing
regulation, Begulation X {12 C.E.R. Part 1024), as they might be amended from G o Hime, or any additiveal or
successor legislation or reguletion that governs the seme subject maatter.  As used in thiz Security Tnstrumet,
"RESPA" refers to all requirements and restrictions that are lmposed in regard to 2 "fedeca by related mortgags loan”
ever if the Loan does not qualify a5 o "federally relaied mortgage loan” under RESPA,

) "Successar in Interest of Borrower” means any party that has taken title to the Property, wiether or tiot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumend secures to Lencier: {3 the repayment of the Loan, and o} renewals, extensions and modifications
of the Mate; and (i) the performamoe of Borrower' s covenants and agreements under this Security Instrument and the Nots,
For this purpase, Borrowsr does bereby mortgape, grant and convey fo MERS (solely as nominee for Lender and Lender's
suoeeasors and assins) and fo the successors and assipns of MERS the following described property located in the

COUNTY of Cook
[type of Recording Jurisdiction] [Marse of Revonting Jurisdiction]
ILLINGIS--Single Family--Fannie Mas/Freddie Man UMNIFORM INSTRUMENT - MRS Dacheghc EForme

Forri 3034 301 Pagn 3 of 14 i aemat com
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SHE LEGAL DESCRIPIION ATTACHED FERETO AND MADE A BaRT HERVOF AS BMHIRIT "A",
ABN.: 14-16~213~022~0000

which surrenily has the address of 1872 PENPOLD BL
iStreot}
BURTHBROOK , Wigois 60 ﬁ6 ("Property Address™):
{City} {Zin Code)

TOGETHER WITH all the improvements wow or bereafter erected on the propeety, and all easemants,
appurtenances, and fixtureswow or hereafter a part of the property. AR replacements and additions shall also be
covered by this Security Instrument. AL of the foregolny is referred to in this Security Instrument as the "Property.”
Borrower understands and agroees that MEP.S holds valy legal title o the intergsts granted by Boreower in this Security
Instrument, but, i necessary to conply ‘with law or custom, MERS (as nominee for Lender and Lender’s successors
amid assigns) bas the right: to exercise any ot ail of those interests, including, but net Hmited to, the right to foreclose
and sef] the Property; and to take any sction reaired of Lender includisg, but not limited to, releasing and canceling
this Security Instrumest,

BORROWER COVENANTS that Borrower is lovRaly seised of the sstate hereby vonveyed and has the right
to morigage, grant and convey the Propery and that e Broperty Is uiencumbered, except for encumbrances of
recard, Borrower warrants and will defend generally the tile o the Property against alt claims and demands, subject
1o any encurnhrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenan®s S national use and non-uniform covenants with
fimited variations by jurisdiction to conditute » uniform security instriment covering reaf property,

UNIFORM COVENANTS. Borrower and Lender covenant and upree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charge:, wud Late Charges. Borrower shall
pay when duc the principal of, and isterest on, the debi evidenced by the Note and ary prepayment charges and late
charges due under the Nole. Borroweer shall tlso pay funds for Escrow Hems purseart to Section 3. Payments due
under the Mote and ting Security Tnstrument shall be mmde in U8, cuorrency.  Howesir, if any check or other
instriment received by Lender s payinent under the Nota or this Security Insteument is reiutned o Lender unpaid,
Lender mgy requive that any or all subsequent payinents due wnder the Note and this Security lstranunt be made in
one or more of the following forms, as seleciod by Lender: (Yyensh: () money order; (¢ certiffed chien’c hank check,
treasurer’ s check or cashier’s check, provided any such check is dravwm upon an institution whose depnsily pre insured
by a federal ugency, instrumentality, or entity; or (@) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation #s muy be designafed by Lender in accordance with the notice provisions in Section 15, Lender may setuen
atty payment ur partal payment if the payment or partiel payments are insufficient to bring the Loan current. Lender
may accepl #ny payinent or partial payment insufficient to bring the Loan current, without waiver of any rights
herennder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender i not
abiigated to apply such payments at the time such payments are acoepled. 1€ cach Perfodic Payment is apphied a3 of
its scheduled due date, then Lender need not pay interest on unapplied fnds, Lender may hold sech onappiied funds
unti] Borrower makes payrment to brioy the Loan current. If Borrower does not do so within s reasonable period of
time, Lender shall either apply such funds or return them to Borrower, 1 not applied earlier, such Rmds will be

ALLINOIS--Singie Family--Fannie MaefFreddie Mac URIFCRM tNSTﬁbME\tf MERS
Form 3034 01 Fage 3 of 14 ﬁﬁ‘iﬁgg’ﬁﬁfﬁfm
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applied to the oudsianding principal baisnee vnder the Note bomediately prior (o foreciosure. No offset or claim
which Boreower raight have now or in the future against Lender shill relieve Borrower from making payments dus
under the Note and this Seourity Instrament or performing the covenants and agrecrents scoored by this Security
Instrursent,

2. Application of Payments or Proveeds. Except as otherwise described in this Section 2, ol payments
accepted end epplied by Lender shall be applied in the folfowing order of priority: (n) interesi due under the Mo
{b) principal due veder the Note; (¢} amounts due under Section 3. Such paymenis shall be applied to each Periodic
Payment ia the order In which it besame due.  Any remaining amounts shall be spplied first to late charges, second
1o any other amounts doe under this Security Instrument, and then to reduce the principal balance of ihe Note,

¥ Lender receives 3 payment from Borrower for o delingeent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinguent payment and the late charge, If
more than ons Periodic Payment is owstanding, Lender may apply any payment received from Borrower to the
repaymen. 0 %o Perlodic Payments if) and o the extent that, each payment can be paid in full. To the extent that
vy excess exists sfer the payment is apphod to the full payment of one or more Periodic Paynents, such excess may
be applied to anytats charges due. Voluntary prepayments shall be apphied first to any prepayment charges and then
55 described in the Mz

Any application of puyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shalf not extend or postpors tie due date, or change the amonnt, of the Perlodic Payments.

3. Funds for Escrevw stems. Borrower shall pay 0 Lender on the day Peciodic Paymenis are due ander the
Hote, until the Note is pald in fUll 4 2am (the "Funds") to provide for payment of zmounts due for: (1) taxes and
assessments and other items which can atfely priority over this Securily Instrument as a Hen or encurnbrance on the

roperty; {0} feaschold payments or gound rents on the Property, if any; (©) premivms for any and sl tnsorance
required by Lender under Section $; and (d) M rigage Insurance prentiums, ifany, of sty sums payable by Borrower
to Lender in Hen of the pryment of Mortgage "ast rance premiums in accordance with the provisions of Section 10,
These iteras are cailed "Bserow ttems.” Al origineasn or at any time during the term of the Loan, Lender may require
that Commmaily Association Dues, Fees, and Assessteras, fany, be sscrowed by Borrower, and such dues, fees and
assessroents shall be an Escrow ltem. Bareawer shall propoptly furnish to Lender alf notices of amourts to be paid
under this Section. Boreower shall pay Lender the Punde Fur Esorow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lteme,  Lended rizy waive Borrower s abligation o pay to Lender
Funds for any or all Escrow ltems af any iime. Any such waiver may oaly beinwriting. Fa the event of such woiver,
Barrewer shall pay directly, when and where payable, the amounts dvefor any Escrow Rems for which payment of
Fuads bas been waived by Leoder and, if Leoder requires, shall fursish to Lender receipls evidencing such payment
within such time period #s Leader may require. Borrower's ebligation to mudee wuch payments and to provide receipts
shialf for all purposes be deemed to he 3 covenant and sygresment coninined in this Seourity Instrument, us the phrase
“covenant and agreement” s used in Section 9. I Boarrower is obligated i pay Escrow Hems directly, pursuamt to
2 waiver, and Borrower fils to pay the smount due for an Escrow Hem, Lender may eercize its rights under Section
& and pay such amount and Borrower shall thes be obligated under Section % 0 repay to Lender any such amount,
Lender may revoke the waiver as 40 any or all Escrow ltems at any lime by s notive gven In 2lcordance with Section
15 and, upon such revoeation, Borrower shall pay o Lender all Funds, and in such amownts, (vt then reguived
under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {s) sufficient to permit Leader to apnly.the Funds
ai the time specified under RESPA, and (b) ot to exceed the maximum ameunt a Jender can require under WESPA.
Lender shall estimals the amount of Funds due on the basis of current data and ressoneble estimates of expenditures

of future Bscrow Tisms or aiherwise in accordance with Applicable Law.

The Funds shall be held in aninstitition whose deposits are insured by o federal sgency, instrunentality, of
entity {including Lender, if Lender is an fostinuiion whose deposits ave 50 insuced) or in ony Federal Home Loan
Baok, Lender shail apply the Fuods to pay the Escrow Itsms no datar than the time specified under RESPA. Lender
shali not charge Borrower for holding and applying the Funds, aroually analvzing the escrow account, or verifying
the Escrow lems, uniess Lender pays Botrower interest on the Punds and Applicable Law permits Lender io muke
sush a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be recuired to pay Borrower any nterest o earnings on the Funds. Rorrower sad Lender oan anree

HUNOE-Singly Family--Fannie Masifreddle Koo UNIFORM sNST RU?@E"JT MERS Dociagle Ehems
Forr 3614 103 Pago 4 WWW. AGCmaghe. com
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i writing, howaver, thet interest shall be paid on the Pueds.  Lender shall give to Borrower, without charge, an
annual aceounting of the Punds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RE bi’f%, Lensder shall account io Boreawer fr
the excess fonds in accordance with RESPA. I there is a shortage of Funds beld in escrow, as defined under RESPA,
Lender shall notily Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, T there Is 4 deficiency of
Funds heid in esorow, as defined under RESPA, Lender shall notify Borrower gs required by RESPA, and Borrower
shall pay fo Lender the amount nscessary to make up the deficiency in accordance with RESPA, hut in no mere than
12 monthly payments,

Upos payment io fulf of all sums secored by this Security Instrument, Lender shall promptly refund to Borrower
sny Funds held by Lender,

4. Chocges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions atiributable to
the Propecty which can aitain priority over this Security Instrument, feasehold payments or ground rents on the
Property, If 2y, and Community Association Dues, Fees, and Assessments, if any. To the exteat that these ftems
are Escrow Itenis,/ Purcrower shall pay them in the ntanner provided tn Seetion .

Borrowsr shail promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
{a) ngrees in writing to-the gavment of the obligation secured by the lien in 2 manner acceptable to Lender, but valy
sa fong a3 Borrower is pevforming such sgreoment; (B) contests the lien in good faith by, or defends against
enfurcement of the lien I, logaf proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procesdings are pending, but oniy untii such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactoly W Lender subordinating the Hen to this Security Instument.  If Leader
deterrnines thal any part of the Property is subject to 3 Fen which can attain priority over this Security Instrument,
Lender may give Bomrawer a motice identitiing, the lien. Within 10 days of the date on which that notice is given,
Borrower siall satisfy the Hes or take e or rioe: of the acans set Hwth above in this Section 4.

Lender may require Borrowsr to pay a ane-tins Jrarge for 2 real edate (ax verification andlor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep J» jnmrovements iow existing or herealter srecied on the
Property insured sgatust loss by fire, haxards ineluded witain e term “extended coverage,” and any other hazards
including, but not imited to, earthiuakes and floods, for witieh & onder requires nsnrance, This insurance shail be
maintsined in the amounts {nn,iudmg deductibla lpvels) and for e periods that Lender requires. What Lender
requires pursiiant o the preceding seatences can change during the tern, »Tthe Loan. The fosurance carcier providing
the insursnce shall be chosen by Borrower subject o Lender' s right to disappeove Borrower' s chioice, which right shail
not be exercized unreasomsbly. Leoder may requive Borrower o pay, in conrectin with this Loan, either: {a)2 one-
time charge for flood zone defermination, ceriification and tracking servives; or(v) & vne-time charge for flood zoae
determination and certification services and subsequent charges each tinye remappings o7 sintilar changes scour which
reasonably might affect such determination or certification. Borrower shall alss be resprosible for the payment of
any fees imposed by the Federal Bmergency Munagement Azency in connection with the review of sny fload zone
determination resulting Fom an objection by Borrower,

H Borrower fails to mainiain any of the coverages described above, Lender may obtain iseruaee coverage, at
Lender's aption and Borrower's expense. Lender s under no obligation to purchuse any particuisd type or smount
of coverage. Therefore, such voverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contenis of the Property, sgainst aoy risk, hsed or Hobility and might provias greater
ar lesser coverage thay was previously io effect. Borrower acknowledges that the vodt of the insurance coverage 50
obtained might significently exceed the cast of insurance that Borrower could bave obtained. Any amounts disbursed
bty Lender under this Secticn § shall become additivnat debt of Boveower secured by this Security Instrument. These
amounis shall beac interest st the Note rate from the date of disbursement aod shall be pavable, with such inerest,
upon notice from Lender to Borrower roquesting payment.

All insuranee policies reguired by Lender and renewsls of such policies shall be subjeet to Lender's right to
disupprove selah polivios, shalf include s standard mortgage clause, and shall name Lender as mortgagee z0d/or a5 an
additionnl Joss payee,  Lomler shall bave the right o hold the policies and renewal cortificates, [f Lender requires,
Borrowor shalt promptly give to Lender off receips of paid premiums and renewsl notices, I Borrower obtains any

HLINCIS-Bingle Family--Franie Mae/Freddie Mac UNIFDIRM INSTRUMENT .« MERS
Form 3034 ¥/ Page & of 12 ﬁfﬁ?g&%@cﬁ
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form of wsuranse coverage, not otharwise reguired by Lender, for damage 0, or destruction of, the Property, such
poticy shall include a standacd morigage clause and shall nume Lender as mortgages sndfor as an addittonal foss
payee.

I the event of foss, Borrower shall give prompt ontice ta the lnsuranoe carrier and Lender. Lender may make
procf of loss if pot made pramptly by Borrower. Unless Lender and Borrower vtherwise agree in writing, any
wsurance proceeds, whether or not the underlying insurance was required by Leader, shall be apphied to restoration
or repair of the Property, i the restoration or repair is ecanamically feasible and Lender's security s nod lessened,
During such repelr and restoration period, Lender shall have ihe right to hold such insurance procesds uriil Lender
has had an opporhunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaben promptly. Lender may dishurse proceeds for the repairs and
restoration in & single payment or in & series of progress payments es the work is compieted. Unless an agreement
is made in wiiting or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shialf niot be
required & piy Borrower any intersst or earsings on such groceeds. Fees for public adjusters, or other third parties,
retained by Berrower szl not be paid vut of the insuranve proceeds and shall be the sols obligation of Borrower,
I the restorationof répair is not eeoncmically feasible or Leader' s security would be lessened, the insurance procesds
shail be applied to e wuns secured by this Seeurity Instrument, whether or ot then dus, with the excess, i any, paid
o Borrower. Such insureses proceeds shall be applied in the order provided for in Section 2.

if Borrawer sbandony the Property, Lender may file. negotiate and settle any available insurance claim and
related matters, I Borrower'does not respond within 3¢ days to « netice from Lender that the insurance carrier has
affered to seitle 2 claim, then Lindor imay negotiate and settle the claim. The 30-day period will begin when the
notive is given. In either event, or &, Lepder acauires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not fo exceed the amounts uupaid
under the Note or this Security Instrument, nd (5) any other of Borrower' s rights {other thin the right to any refund
of unearned premiums paid by Borrower) under 8% surance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leiader may use the insurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the Note or tas Jecurity Insirumesnt, whether or not then due.

6. Occapsacy. Borrower shall occupy, establich, =nd use the Property as Borrower's principal residence
within 60 days after the exceution of tis Security Instrumentdo shall continee to occupy the Property as Borrower's
principsd residence for af least une year after the date of ccoupansy /enless Lender ctherwize agrees in writing, which
consent shall not o unreasonably withheld, or unless extennating ol dmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Disprctions. Boreowsr shall nel destroy,
damage or impair the Property, aflow the Property to deteriorate or comantowesie on the Property. Whether ar ao}
Borrower s residing in the Property, Borrower shall maintain the Property 1w veder fu prevent the Property from
duterlorating of dheergaslng in value due to its condition, Unless it is determined paredant to Section 5 that repair o
rosforation i nof ecapumiontly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dumege, 1 insurance or condemnation procends are paid in connection Wity damage to, ot the taking
o, ihe Property, Borsowere shall be responsible for repairing or restoring the Property onfy (f Lander has released
ety foe sueh purposes.  Lender may disburse proceeds for the repairs and restoration in & Singe paynont or i
a waries of progress puyroends as the work is compisted, 1 the insurance or condemnation proceedsary not sufticlent
to vepnir or restore the Property, Borrower Is not relieved of Borrower's obligation for the compietion af such repair
o restaration,

Lender or its ageot may make reasonable entries ppon and inspecifons of the Property. I it has reasonabic cause,
Lender may inspect the inisrior of the mprovemeants on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reascnable cause,

8. Borrower's Laan Application. Borrowsr shali be io defaslt if during the Loan appliontion process,
Borrawer of any persons oF enfities acting at the direction of Borrewer or with Boreower' s knowledge or consent gave
materiafly false, misleading, or inacourate information or slatements to Lender {or failed to provide Lender with
muterial information) in connection with the Loan, Materisl reprosentations inchude, but are not limited to,
represeriatipns conesrning Borrower' s ccoupancy of the Property #s Borrower' s principat residence.

HLNGHS--Singie Family--Fanaie Mae/Freddie Mas UMIFORM ING T RUMENT - MERS Duchagtc E5mmms
Form 3014 101 Page & of 14 e
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% Profection of Lender’s Interest dn the Properly and Rights Under this Security Instrument, 1f (8}
Royrower fails fo perform the covenaunts and agreemenis coninined in this Secority Instrument, (b there is « legal
proceeding that might sigaificantly affect Lender' s tnterest inthe Property and/or rights umder this Seoarity Instrument
{such a& = procesding in baskruptey, peobate, for condemnation or forfeiture, for eaforcement of 2 Hen which rosy
aitain priorify over this Security nstrznent or to enforce laws or reguistions), vr (¢} Borrower bas abandoned the
Property, then Lender may do and pay for whataver is reasonable or appropriste to profect Lended' s interest in the
Propoerty and rights under this Scourity Tnstrument, including protecting andior assessing the value of the Property,
and securing and/or repuiring the Property. Lender's actions can include, but are not limited w: (3} paying any sums
secured by o fen which bas priority over this Secority Instrument; (b} appearing in courty and (¢) paying reasonable
aftorneys' fees fo profect ifs intersst in the Property andfor rights under this Security Instrument, including ifs sscured
pasition in 2 bankruploy proceeding, Securing thie Property inchudes, it is nat limited to, enisring the Property to
make repairs, change locks, replace vr board up doors and windows, drain waler from pipes, eliminate buldiog or
other code vislations or dangerous conditions, and have witittes tirned on or off. Although Lender may tike action
under this Sevuon®, Lender does not bave ta do 30 and i not under any duty or ebligation o do so. Tt is agreed that
Lender incurs axlialility for not taking any or all actions authorized wnder this Section 9.

Any amounts Firuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Theelamounts shall hear interest at the Note rate from the date of dishursement and shall be
payable, with such interest w.on notice from Lender to Borrower requesting payment.

It this Security Instrutuent is on a leasehold, Borrower shall comply with il the provisions of the iease.
Borrower siw not surronder the Fraschoid estate and interests herein conveyed or terninate or cancel the ground lease,
Barvower shdl not, without the express vritfen consent of Lender, alter or amend the ground lease. I Borrower
suuires feo dile fo the Proparty, the tetsehold and the fee title shall not merge unless Lender agrees o the merger
In yeriting,

14, Morigage Insurance, {fLender regiire] Morigage Isurance as & condition of making the Losn, Borrower
shafl pay the prembums reguired 10 maintain the 5oitgage insurance In effect. 1F, for any reason, the Martusge
Insurdnoe coverage required by Lender veases to be availabie from ihe mortgags insurer that previously provided such
instrance and Borrower was reguited fo make separately dosipnaied payments toward the preminms for Morlgage
Insurance, Borrower shall pay the prenvums required fo chsain voverage substantially equivaient to the Mortgage
Insurance previously in offect, al a cost substantially equivalent toothe cost to Borrower of the Mortgage Insucance
oreviously in effect, from an sllernate mortgage insurer selected Yy Lender. I¥ substantistly equivalent Mortgage
Insurance coverage 15 not available, Borrower shall continue to pay t Lender the amount of the separaiely designated
pavments that were due when the insurence coverage ceased o be in effect” Lender will acoept, use and refain these
pavments a5 o norn-refimdable foss reserve in liew of Mortgage Insurance. Suclluss reserve shall be nonerefundable,
natwithstanding the fact that the Loan is ultinwately paid in 8}, and Lender shall o be required o pry Bocrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve prvments if Mortgage Insurance
cpverage (in the smount and for the period that Lender requires) peovided by an insarerselecied by Lender again
becomes available, is obwined, end Lender requires separately designated payments towerd the premivms for
Mortgage lnsurance. If Lender required Morigage Insurance 3 a condition of making the Loan i nd Borrower was
required to make separately designated pavments toward the premioms for Mortgage Insurance, goirswer shall pay
ihe premivems required fo maintain Mortgage Insurance in effect, of to provide a ron-refindable 1087 reserve, il
Lender' s requirerment for Morigage Jnsorance ends in accardsnce with any writien sgreement between Borrower and
Lender providing for such iormination or uniil terinination is required by Applicable Law. Mothing in s Section
10 affects Borrower' s obligation to pey interast at the rate peovided o the Note,

Mortgage nsurance reimbueses Lender (or any entity thal purchases the Note) for certain Josses i may incur
if Borrower does not repay the Loan as agresd, Borrower is not 8 party to the Morigage losurance.

Mortgsae Insurers evatuate their total risk on all such insurancs in foree firom tme & time, and may enter injo
agreomenis with other parties that share or modify their risk, or reduce losses. These ngresments ace on ferms s
conditions that are satisfactory to the mortgege insurer and the other party {(or parties) te these agreements, These
agrecmcnts mey requine the mertgage insurer 1o make payments using any spurce of finds that the mortgage insurer
ngy have available {which may inciude funds obtained from Mortgage Insurance premiums).

LINGIE-Singla Family.-Fanme Wasiiredde Mao UNIFORM INGTRUNENT - MERS et e
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As & result of these apreoments, Lender, any purchaser of the Note, another insurer, any refosurer, any other
entity, or any sffiliate of any of the foregoing, may receive (direcily or indivectly) mmounts that derive from {or might
be characterived as) s portion of Borrowsr's payments for Mortgage Insoraace, in exchange Ror sharing or modifying
the mortgage inserer's risk, or redocing losses.  1f such agreement provides that an affiliate of Lender takes a share
of the insurer's visk in exchange for a share of the promiums paid to the fosurer, the aorengement is often termed
"saptive refmuntics.” Farther:

{1} Awy mich ngrvements will not nffect the amouats that Borrower has sgreed fo pay for Morigage
nsurnnce, ov any other terms of the Lonn, Such agreements will not increase the amount Borrower wilt owe
for Mortgnge Insyrnce, gmd they will not enéitle Borrower to sny refond.

() Awy savh ngriements will ot affect the rights Borvower has - if any - with respect io the Morigage
fnvurasce ander the Homeowners Protection Act of 1998 or any other law. These rights wmay include the right
in recelve covinin disclosures, to request and obfain cancellation of the Mortgage Insaranee, to hive the
Mortgage fhowrance ferminated antomatically, and/or to receive a refund of any Mortgage Insarance premiums
that wore nnzarmad at the fime of such cancellation or termination.

11. Assiguvient of Miscelisneons Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to
ami shall be paiddc Yomder.

H the Property s dnrdped, such Miscelaneous Procesds shall be applied to restoration or repair of the Property,
i the restoration or cepair 75 ¢oonomically fasibie and Lender's securtly is not lessened.  During such repair and
restoration period, Lendecsll have the right v hold such Miscellaneous Proceeds unti] Lender has had an
apporbnity bo inspect such Peoplety tr-snsure the work bas been completed o Lender's satisfaction, provided that
such inspeciion shall be undsrtakon promptiv, Lender may pay for the repairs and restoration in a single disbursunont
or in 2 series of progress pavments ss B wook Is completed.  Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Mielaneous Proceeds, Lender shail not be required to pay Borrower any
interest of earnings on such Miscellaneous Procexds. I the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscelisrcous Provesds shall be spplied to the suws secured by this Security
Instrument, whether or not then due, with the excess, i7any, paid to Borrower.  Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 totel wking, destruction, or loss in valueof the Property, the Miscellaneous Proceeds shall be
applied to the sums seoured by this Security Instrument, wheiror pot then due, with the excess, if any, paid o
Borrower,

Int the svent of & pardal teking, destruction, or loss in value o1 the Droperty in which the Bir market value of
the Praperty immediately before the partiad taking, destruction, or loss ip vriue s equal to or greater thun the amount
of the sums secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in valug,
unfess Berrower and Lender otherwise agree in writing, the sums secured by thiy Security Instroment shall be reduced
by the amount of the Miscetbanenay Procends multiplied by the following fraction:” (¢ the total amount of the sums
secured immedintely before the partial talieg, destruction, or Joss in vahse divided by (b) the faic macker value of the
Property inmediately before the partial taking, destroetion, or foss io value, Any balendashall be paid to Borrower,

In the evant of & partial taking, destroction, of Joss i value of the Broperty in which e falr marked valoe of
the Property immedintely before the partial tzking, destruction, or loss in value is fess than theapoent of the sums
secared immediately before the partial taking, destruction, or loss in valve, undess Borrower aod Levder otherwise
agres s writing, the Miscelianeous Proceeds shall ba applied to the sums secured by this Security Insiriunest whether
ar not the swns are then due,

1f the Property i5 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower falis to respond fo
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proeeeds either to restoration or repair of the Property or 1o the sums seeured by this Security Instrument, whether
ot not then due.  "Opposing Party” means the third party thet owes Borrower Miscellancous Procoeds or the party
egainst whom Borrower has g right of action in regard to Miscelluneous Proceeds.

Borrower shall be in defaclt if any acton or progeeding, whether civil or oriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender* s interest in the Property
or rights under this Securlty Instrument, Borrower can curs such a default and, if acceleration hes ocourred, reinstate
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as provided in Section 19, by causing the action or procecding to be dismissed with a rabiag that, B Lender’s
judgment, preclades forfeiture of the Property or other materinl impainmeni of Lendes’s intarest in the Property or
rights under this Security Instramerd,  The procesds of my award or clain for deamages that sre attribuable o the
impaiement of Lender's interest in the Property are hereby sssigned and shall be paid to Lender,

Al Miscelianzous Proceeds that are not applied to restoration or repair of the Property shali be applied in the
arder provided for in Section 2.

1. Borrower Not Relessed; Forbearance By Lender Mot o Waiver., Hxieasion of the tirne for payment or
wodification of amortization of the sums seevred by thiv Becurity Instrument granted by Lender to Boreawer or any
Successor in Interast of Borrower shall not operate 10 refease the Hability of Borzower or any Seceessors in Inferest
of Borrower, Lender shali not be required to commence procesdings against any Successor ins Interest of Borrower
or 1o refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demend made by the original Borrower or any Successors in Interest of Borrower. Any
forbearanve iy Lender in exercisiog any right or remedy including, without limitation, Lendsr's acceptance of
payments frova thisd persons, eatides or Successors i Interest of Borrower or int amaounts less than the amount thes
due, shall not bes'vifver of or precinde the sxercise of any right or remedy.

13, Joiat aan Several Linkility; Co-signers; Snecessors and Assigns Bound, Borrower covenants and agrees
that Barrower' s obligavons ol Hability shall be joind and several, However, any Borrower who co-signs this Secerity
Tostrament but dows not executa the Note (a *oo-signer™Y: () is se-sigring this Security Tnstrument only o mortgage,
grant and convey the co-siguer's interest in the Property under the tenms of this Security Instrument; (b} is oot
nersanally obligated 1o pay the samy soored by this Secority Instrument; asd (¢) agrees that Lender and any other
Borrowser can agree o extend, modify, forbear or make any acoommadations with regard to the terms of this Security
Tstrament or the Note without the co-s grer s coasent,

Subject to the provisions of Section’ 18, any Successor 1o Interest of Borrower who assurnes Bovrower's
obligations under this Security Instrument in widtir 2, and e approved by Leader, shall obtsin all of Borrower' srights
and benefits under this Security Instrument. Borrow or shall not be reieased from Borrower' s obligations and liability
under thiy Security Iustrument unless Leader agrees to sach release in writing.  The covenants and agreentents of this
Security nstranient shall bind (except as provided in bection 20} and benedit the successors and assigns of Lender,

14, Loan Charges. Lender muy chasge Borrower foooste services parformed in connection with Borrower's
defacht, for the purpose of protecting Lender's interest in the Troperty and rights under this Security Instrument,
ncluding, but not lirsited to, attorneyy’ fees, property inspection 2 valuation fees. In regard to any other fees, the
absence of express authority in this Secority Instrument to charge & stesific foe to Borrower shall not be construed
as a prohibition on the churging of such foee. Lender may not charge fees thel are expressly prohibited by this Seenrity
Instrument or by Applicable Law,

1 the Loan is subject o 3 fow which sets maximum foan charges, and that tas7 i finadly interpreted so that the
interest or oiher loan charges collected or to be collected in connection with the Lo exceed the permitled Hmits,
then: () any such loan charge shatl be reduced by the amount necessary 1o reduce the cheree to the permitted limit;
and (B} any sums already collected from Barrower which excesded permitted tlimits wiil e refunded to Borrower.
Lender muay chooss io make this refimd by reducing the principal swed under the Note ar by makin y a direc payment
to Borrawer.  If a refind reduces principal, the reduction will be trusted as a purtisl prepayrwrs without any
prepuyment charge (whether or not 4 prepayment sharge is provided for under the Nole),  Borrowdr's seceptance of
axy such refund tade by diredt payment to Borrower will conatitute 3 waiver of any cight of action Barresver might
have arising out of such overcharge.

18, Notices. All notives given by Borrower or Lender in commection with this Security Instrument must be in
weliing, Any notice to Horrower in connection with this Security Instrument shall be deemed to have bean given to
Borrower when mailed by first class mail or when actuslly delivered to Borrower’s notice address if sent by other
means. Notics to any one Borrower shall constifute notice to ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower hus designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address.  Jf Lender
speciiies o procedure for reporting Borrower' s change of address, theo Boreowar shall ondy report a changs of address
theough that specified proceduse. There may be ouly ane desigrated notice address under this Security Tostoument
ab agy one time.  Any notics io Lender shall be given by delivering i or by mailing it by first olass mall to Lander's
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address stated heredn undess Lender has desigoated another address by notics io Borrower.  Any actice in connestion
with this Security Fstrument shall not be decroed to have been given to Lender until actoally received by Lender.
i any notice required by this Security Instrument is also required under Applicable Law, the Applicable Low
requirement will satisfy the corresponding reguiresnent ander this Seourity Instroment.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal faw and fhe w of the jurisdiction in which tie Property is located. Alf rights and obligations contained in
this Security Instrument are subject to any requiverents and Hmitations of Applicable Law. Applicabie Law miglt
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such sifence shelf not be
constraed o5 a prokibition against agreement by contrace. 1 the event that any provision or clause of this Security
Instrument or the Note eoaflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument v the Meole which can be given effect without the confliciing provision.

As usedin this Security Instrament:  (8) words of the masculine gender shall mean and include corresponding
neuter words-wg words of the femiaine gender; (B) words in the singular shall mean and include the plural and vice
versa; and (v} theword "may™ gives sole discretion without any chiigation 1o toke any action.

17, Barrewsr's Copy. Borrower shall be given one copy of the Note and of this Securify Tnstrument.

18, Tramsfor o su> Property or a Beneficial Tuierest in Borrower. As used in this Section 18, "interest in
the Property" means ary #oga! or beneficial interest in the Property, inchuding, but not Hmited 1o, those beneficial
interests transterred in 3 bead for decd, contract for desd, installment sales contract or ezerow agreement, the infent
uf which is the transfer of 4t by Borrower 2 a future date to & purchaser,

if alt or any part of the Prooery or any Ynterest in the Property is sold or transferred (or if Borrower isnot a
nataral person and 2 beneficial interast in Rorrower is sold or transferred) without Lender's pricr written congent,
Lender may requive immediale payiment n ol of aif sums secured by fais Security Instrument, However, this option
shall not be exervised by Lender if such exireise iy prohibited by Applicable Law,

If Lender exercises this option, Lender slall give Bormoseer nctice of seceleration.  The notice shall provide a
period of not less than 30 days from the date the iy ve is given In accordance with Sectian 15 within which Borrower
st pay sl sums secured by this Security Insirument. /41 Boreower fails io pay these sums prior to the expiration of
this period, Lender may invoke any remodies permitted by this Kecurity Insirument withont farther notive or demand
on Borrower,

19, Barrower's Right to Reinstate After Aceeleration. s Fiorrower rupets certain conditivns, Borrower shall
have the right to have enforcement of this Security Instrument disstriinued at any fime prior 1o the earfiest of {3}
five days before sale of the Peoperty pursuant to Section 22 of this Sesurity Instrument; (b) such other period ag
Applicable Law might spectfy for the terminaiion of Borrower’ s tight to reirstay; or (o) emiry of 2 judgment enforoing
this Security Instrument. Those conditivas are that Borrower: {a) pays Lende! 2t semws which then would be due
under this Security Instrument and the Note as if no acceleration Tad ovourre(; 00} cures any defanlt of any other
coverants or agreements; (c) pays all expenses inouried in enforeing this Security Tistrument, inclnding, bui not
mited to, ressonshiz attoraeys’ foes, property inspection and valustion foes, and other fees inturred for the purpose
of profecting Lender's interest in the Property and righes wnder this Security Tnstrument; wnd (d) fakes such activa as
Lender may reasonably requoive (o assure that Lender's interest in the Property end rights under this Security
Instrumen, and Bareower's obligation to piy the sms secured by this Security Instrument, shali Sowinue unchanged
unless as otherwise provided ender Applicable Law. Lender may require tha Borrower pay such reinsatement sums
and expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b) money order: {0} certified
check, benk check, irensurer’s check or cashier’ s check, pravided anw such check 1 drawn apon an institution whase
depesits are insured by a foderal agency, instrumentality or entity, or (d} Elecironic Fonds Transler. Upon
reinstaiement by Borrower, this Seourily Iinsteument and obligations secured berehry shell remain fully effective as if
no acceleration had ocourred, However, his vight to reinstate shall not upply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notioe of Grievanee, The Note or 4 partial interest in the Note
(together with this Security Instrument) can be soid one or more times without prior notice to Bortower. A sale might
result in o change in the entity (known as the "Losn Servicer™) that collects Periodic Payinents due under the Note
and this Seourity Insbrument and perfornas other mortgape loan servicing obligations under tha Note, this Security
Instrument, and Applicable Law. Thers «lso might be one of more chianges of the Loan Servicer unrclated 1o 2 sale
of the Note, f there is  change of the Loan Servicer, Borrower will be given writien notice of' the change which will
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state the nare and address of the sew Loan Servicer, the address to which payments should be made and aoy other
information RESPA requires in comuestion with a notice of trapsfer of servicing I the Note is sold aod thereafter
the Loan is serviced by a Lown Servicer other than the purchaser of the Node, the mortzage loaw seyvicing obtigations
o Berrower will remain with the Loan Servicer or be teansforred 1 2 successor Loan Servicer and ave not assumed
by the Note purchaser unless othervise pravided by ihe Note purchaser,

Werther Boreower nor Lender may commence, fotn, or be foined t any judicial aciion {as either an individuad
litigant or the member of a class) that arises from the ether party’s aotions pursuant su this Security Instrument or that
alfeges that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinent,
until such Borrower or Lender has notified the other party {with suchnotics given in compliance with the requiremnents
of Section 15} of such alleged breach and afforded the other party hereto & reasonable period after the giving of such
natice to toke corrective action.  IF Applicable Law provides a time period which must ¢iapse before certain action
cant be taker; thal time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceelerativm wnd opporiusity to cure given to Borrower pursuant to Section 22 and the notice of acesleration given
to Barrower wursunnt to Section 18 shall be deemed o satisfy the notice and oppartunity o take carrective action
provisione of thie Jection 20,

21, Hazardovs Sabstances. As used in this Section 210 (g} "Hazardous Subsiances” are those substances
defined as toxic or bazararis substances, polhutants, or wastes by Environinental Law and the following substances:
gasoline, kerosene, other Parvimable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldefiyde, and radicactive materials; (b "Environmentsd Law” means federat
taws and laws of the jurisdiction v here the Property is located that relate to heaith, safety or environments! protection;
{€) "Bovironmental Cleannp” includes =y response action, remedial action, or removal sction, as defined in
Environmental Law; and (dy an “Enviienmental Condition” mesns 2 condition thut can cause, contribute to, or
atherwise trigger sn Environmenial Cleam,

Barrower shall not canse or permit the preseyr e use, disposal, storage, or release of any Hazardeos Substances,
ar threaten t release asy Hazardoas Substances, o orin the Property. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Praperty {u) that i3 in 7iontion of any Environmental Law, () which creates an
Enviroomental Condition, or (¢} which, due to the proespes. use, or rafease of @ Harardoos Substance, creates z
condition that adversely affects ihe value of the Property  The preceding two seniences shall not apply to the
prosence, use, of storage on the Properiy of seall quantities o lzordous Substances that sre generally eecognized
to be appropriate to normal residential uses and to maintenance 07 e Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (3) any investigation, claim, demand, lawsuit or other
acfion by any governmenial or regelatory agency or private party involving we Property end any Hazardous Substance
or Environmentisl Law of which Borrower has setual knowizdge, {b) any Enviroiarental Condition, including but not
limited to, any spilling, leaking, discharge, relemse or theeat of release of any Hazeidous Subsiance, and (o) any
condition cansed by the presence, use or releasa of 4 Huzardous Subsinnce which adyersely affects the value of the
Property. I Borrower learos, or s ootified by any governmental or regolatory anthority, or any private party, that
any versoval o other remediation of any Huzardous Sobstance affecting the Property is neossury, Borvower shall
promptly lake alf pecessary remedial actions in eccondance with Environmental Lave Nothing buleri shall creste any
obdigation on Leisder fr an Environmental Cleasup.

NON-LINIFORM COVENANTS. Borrower and Leader further covenant and agree as followy:

22, Accelorationt Remedies. Lender shail give aotice to Borrower prioe to sceeforation following
Borvawer's breal of sy covenant or agreement in this Security Instrwment (i not prior fo sccelerailon under
Buethan 18 unless Applicabile Law provides otherwise). The natice shall specify: (a) the default; (b} the action
reguired {o eurs the default; {c) a date, pot less than 36 days from the date the notice is ghven to Borrower, by
which the default must be cired; and (d} that failure fo cure the default on or before the date specified in the
notice may reswit in acceleration of the sums secuved by this Securify Instrument, foreclosure by judiciat
proceeding and sale of the Properly. The netice shall further inform Borrower of the right o reinsiate after
sceeleration and the right o assert in the forechsure proceeting the nom-existpace of 9 definit or uny other
defense of Borrawer to accelerafion and foreclosure. IF the defanlt is not cured ou or before the dote specified
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in the notice, Lender ai ity oplion may require immediate payment bn (il of all sums secured by this Sevuriiy
instrament without further demand anid may foreclose fhis Securily Instrament by judicial proveeding, Londer
shall be entitled to collect 2il expenses invurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of fitle evidenee,

23, Release. Upon peyment of all sums secured by this Svewrity Instrument, Lender shall relosse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tids Security
Insteumeent, but only if the fee is paid o a third party Yor services rendered and the cherging of the foe is permitted
umder Applicable Law,

24. Waiver of Homesiead. In accordance with Iinots law, the Boreower herehy relesses and waives all righis
wnder and by virtue of the Blinois bomestead exemption taws.

25, Placement of Collateral Protection Insurance. {nless Horrower provides Lender with evidence of the
insurance coverage required by Borrower' s agreement with Lender, Lender meay puechase insurance et Borrower's
expense o proiect Lender' s interests in Burrawer' s colfzteral. This insurance may, but veed not, protect Borrower's
interests. The'covarage that Lender purehases may not pay any claim that Borrower makes or any claim that is made
against Borrewer by connection with the coliateral. Borrower may later canced any inswrance purchased by Lender,
but anly after previdiys I ender with evidence that Borrower has obtained lusurance as required by Borrower's and
Lender's agreement. IF Londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insarance, including irler st and any other charges Lender may impose in connection with the placement of the
insuraoee, until the effective date of the canceflation or expiration of the insurance. The costs of the insurance may
be added to Barrower's total outsanciog balance or obligaiion. The costs of the Ingurance may be more than the cost
of insurance Borrower amy be abledo abt=in oo i3 owa,
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BY S{GNING BELOW, Borrower acoepts and agrees 1o the ferms and covenands contained in this Security
instrusnent and o any Rider execated by Borrower and recorded with it

)
R [

. - {Seat) {Seal)
&;a/ffrey’ﬁ dteck -Borrowsr Thura L Steck -Borrower
JESSS U S SV ORI ¢ 11 Benl)

~Barrewer <Berrower
{Seal) {Seal)
Siorrower ~Borrower
Withess: Witness:
WLINOIS-Singia Family--Fareie Mo Freddie aac UMIFCRM 045 RUMENT - MEAS pocHagic ERemma
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{Space Below This Line For Acknowiedgment

State of SEINOQID

County of £Q0K

The faregoing instrument was acknowledged befbre me this _ JENE 20, 2018

by..deffrey T Steck AND Laura L Stecx

7

Sigmature of Person Taking Acknowledgment

AN

Title

serial Number, i any

Loan Qriginator: Dammy Deigado, NMLSR I 192800

Loan Orifginator Crganizatbidn: Guarantesd Rate, Inc, RMLER ID 2611

HEROIS -Singla Pamify-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT - MERS BocMagic By
Forn 3014 1.'%‘} ' ‘ Page pr of 14 Www‘dﬁaﬁc\ﬁﬁ
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Losn Number: 161425588

G618

Wt

Date; JUNE 20,

Property Address; 1372 PENFQLD 2L
NORTHBROOK, TLLIBOIS 63042

EXHIEIT "A"

LEGAL DESCRIFTION

) W, RE UNIT MO, 2
SUBDIVISION OF 807 - & BEING A SUBDIVISION IN 1 :
PRINGIPar gﬁ%%ﬁ? ﬁ% é % gjgxg?grq ;f 42 NORTH, RANGEOg fg\gjfo?:eg%%;gg STERS
AS DOCUMENT 13961061 1n Co0K coumizi» F’fmﬁ\ggﬁem: RECORDED DECEMBER 18, 1949

APK, § ¢ 14-186-213-023-05008

DochMagle €Rarme
W AT SO
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MIN: 10015639201 0124558 Loan Number: 161493588

ADJUSTABLE RATE RIDER
{1 Year LIBOR index - Rate Caps)
(Assumable after initial Period)

THIS ADJUSTABLE RATE RIDER ismade this 2041 day of JUNE, 2014
and is incorporated into and shall be deemed to amend and «-:upplazm:;t the Morigage, )ﬂe:d of Trust, or
Secwrity Deed (the "Security Instroment™) of the same date given by the undersizned (he "Borrower™} to
septse (e Borrower' s Adjustable Rate Note (the "Note™) i GUARANTEZD RATE, INC., A
DELAWARE CORPCRATION
{the *Lende "} »f the same date and vovering the property deseribed in the Scourity Insirument and located o

1972 BNFOLD PL, NORTHBROOK, ILLINQIS 80062
{Froperly Addrese}

THE NOTE CONTASS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tdik MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Y15 BORROWER MUST PAY.

ADDITIONAL COVENANTS, In adcition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenari anc agree as follows:

A. INTEREST RATE AND MONTHLY PAYN =M1 CHANGES
The Note provides for an initial interest rate of 3,800 %. The Note pravides for changes
in the interest rate and the monthly peyments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

‘The interest rate § will pay may chunge on the fivst day of JLoi, 2023
and may change on that day every 12th montls thereatter. Bach date on which my interest rate could changu
is catled 2 "Change Date.”

(B} The Index

Beginning with the first Chiange Date, nry interest rate will be bosed on an Index, The ‘budex” is the
ene-year Londoo Interbank Offered Rate (“LIBOR"Y which is the average of interbank ofiercd rates for
ane-year U.S. doliar-denominated deposits in the London markst, as published in The Wa¥ Stree Jowrnal,
The most recent Index figure available as of the date 45 days before sach Change Date fs cafled the “Curent
Index.”

If the Index is a0 longer available, the Note Holder will choose a2 mew index which is based upon
comparnlsie Information.  The Note Holder will give me notice of this choice.

WMULTISTATE ADJUSTABLE BATE WDER- Year LIBOR index Dochtagle g
Assinmatky sfter inlttal Perod ; i o

leigls Family-Freddis Nan UMIFORM iNSTRUMENT wwsh.docmagle. om
Form G131 3704 Page 1 of 4
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{C) Calealntion of Changes

Before each Change Date, the Note Holder will colealate my sew interest rzie by adding
THO AND S06/71000 peccentage poini(s} ( 2500 %)t the
Current kndex. The Note Holder will then round the result of this addition to the nearesi one-eighth of ope
perceptage point {1, 125%), Subjectto the Hemils stated in Section 4(D) below, this rounded amount wilf be
my new interest rate ontil the aext Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repaty the unpaid principai that T am cxpecied o owe at the Chaage Date in il on the mawrity date ot my
new interest rate in substantially cqual payments. The result of this coleuiation witl be the new smount of
aty monthly payment.

724y Linits on Interest Rate Changes

The intersst rate | am required to pay at the fird Change Date will oot be greater then

80555 % or fess than 2.500 %. Thereafler, my interest rate will never be increased
or decreased o a1y single Change Date by more fhian TWC AND 000/1008
percentage poim(s) { 2. 03090 %) from the raie of interest T have bean paving for the preceding 12
menths. My interestrars will never be greater thas &.500 %

{£y Effective Driraf Changes

My new inferest rate wiil heceme effective on each Change Dute. 1 will pay the smoumt of my new
monthly payment bogioning oi'the firgd mondhly payment date sfier the Change Date until the amount of my
monthly payment changes again,

{¥) Nafice of Changes

The Note Holder will deliver or nosli 10 me a nolice of any changes in my interest rate and the amount
af my monthly payment before the effective dus ofany change. The notice will Include information required
by law to be given to me and also the title and ‘clephane number of & person who will avswer any question
1 may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A EcMEFICIAL INTEREST IN BORROWER

L UNTH. BORROWER'S INITIAL INTERESY PATE CHANGES UNDER THE TERMS
STATED INAECTION A ABOVE, UNIFORM COVENANT 13 OF THE SECURITY INSTRUMENT
SHALL BY IN EFFECT AS FOLLOWS:

Tremnsler of the Property or s Beneficial nterest in Borrower: A5 uoed in this Section
P, "ltorest i the Property” meaus any fegal or beneficial interest in the & uparty, inchuding,
but not Himiied to, those beneficial interests transferred in a bond for deed, cobstiact for deed,
installment sales contract or assrow agreement, the intent of which is the transfer i’ title by
Borrower at a fufure date to 1 purchaser.

If ail or any part of the Praperty or any Interest in the Praperty §s sold or transforrsaior
if Borrower Is not » aatural person and a beneficial interest in Borrower {5 sold or transfesnid)
without Lender's prior written consent, Lender inay reguire immedinte pavroent in fal] of ai?
sunts secured by this Security Instrument.  However, this option shadl not be exercised hy
Lencler i such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aeceleration. The
notice shall provide 2 period of not fess than 30 days from the date the notice is given in
acoordance witke Section 13 within which Borrower must pay all sums secuyed by this Security

MULTISTATE ADUSTABLE RATE RIDER1 Year LIBOR frudax R,
Assumabie afir Inifiaf Perind ﬁ,ﬁﬂﬁcﬁ,ﬁ;ﬁm
ingfe Famity-Feddie Mac LINIFORM INGTRUMENT

Fom 813 2704 Page 2 of 4
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Insirument. I Rorrower fails to pay these sums prior fo the expiration of this pevind, Lender
may invoke any remedies permitied by this Secarity Instrument withost furthey notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IMN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
FROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A8 FOLLOWS:

Transfer of the Property or 2 Beaeficial Tnferest in Borrower, As used in this Section
{8, Yiterest in the Property™ means any legal or benefieial inderest in the Property, including,
but it Pmited o, those beneficial interests transferred in a bond Tor deed, contract for deed,
insdnitmont sales confract Or esorow agreement, the intend of which is e tansfer of tithe by
Horrewwey 1 5 ature date to a purchaser.

i¥ b} o cary it of the Property or any Interest in the Property is sold or transferred (or
if Barrower is not 1 rateral person and a benefictal interest In Borrower (s sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of ali
wirpa weeutod By s Soourdy Instrument.  Flowever, this option shall not be exercised by
Lesdor i aueh oxercise is prefubiied by Applicable Law. Lender alsa shall nol exercise this
option ift {2) Borrower causeete be submitted to Lender information required by Lender to
evaluate the intended {ramsferee 2054 uew loan were being made to the transferee; and (b)
Lender reasonably determines that Londers seourity will not be impaired by the loan assumption -
anid that the risk of 2 breach of any civenart or agreement in this Security Instromsent is
acceptable to Lender,

To the axtent permitted by Applicable Law. Lender may charge s ressooable fee as a
condition to Lender's consent io the loan assumpting, » Lender may also require the transfores
to sign an assumption agreement that is acceptable tol.erder and thet obligates the transferee
to keep alf the promises and agreements made in the Wote and in this Security Instrument,
Borrower will continue fo be obligated under the Note-wid thi= Security Instroment unless
Leader releases Borsower in writing,

If Lander exercises the opilon to require immediate paytuer? infell, Leader shall give
Boreower notive of asceleration. The notive shall provide a period of aon ozs shan 30 duys from
the: date the nutice is given in ascordance with Seclion 15 within which Buower must pay afl
surns secured by this Security Fustrumnent. ¥ Borrower fails to pay these suns prior to the
expiration of this peciod, Lender may fovoke any remedies pecmitted by s Security Zustrument
without farther notice or demand oo Borrower,

KMULTISTATE ADJUBTABLE RATE FIDER-1 Year BBOR Index .
Accumabile sfter Initial Perod) g;ff acéﬁ,m
Hingle Family-Freddie Mac UNIFORM INSTRUMENT ’
Form 5134 3704 Page 3 of 4
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BY SICGNMING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this
Adiustablo Rage fider,

/\'
E\\ ) e, , \//
omrrrempon e 2 - . " .
: " b (Seal) ! (Sel)
JEifrey D Steck ~Borrower IFura L St8ck Borrower
£ {Seal) {Seal)
~Borrower -Borrower
SR {Seal)
-Hinrrewer ~Borrawer
MULTISTATE ALJUSTASLE FATE RIDER-T Year LIBOR hdex Sy
fssumaie after iaital Perod) Doctoglc @i

ingie Farnily-Freddie Man UNFORM INSTRUMENT
Form G131 304 Page 4 of 4



