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This Instrument Prepared By:
GUARANTEED RATE, INC.

Afier Recording Return To:
GUARANTEED RATE, 1INC.
3840 N RAVENSHOOD
CHICAGD, ILLINQIS 60613
Loan Number: 161563873

Loan Number: 161563875 [Space Above This Line For Recording Datel
MORTGAGE

MIN: 100196399010765020 MERS Phone: 383-679-6377

DEFINITIONS

Words used in multiple sections of this document are cef.o-d below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cextain niles regarding the usage of wonls used in (his document are also provided in Section 16.

jA) 'Sectu‘it}rlnstmumt"meansﬂﬂsdmment,udﬂchisdalcﬁ JUNE 14, 2016 , logether
with all Riders to this decument.
{B) "Borrower"is JAN ZASOWSKI AND SARA P ZAGOWSKI, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separte orrporation that is acting
solely as a nominee for Lender and Lender's successars and assigns. MERS is the mortgag - wwder this Security
Tastrument. MERS is organized and existing under the laws of Delaware, and has an address and {elephone mmber
of P.0. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

@) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION Grganized
and existing under the laws of DELAWARE .
Lender's adiressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E} "Note" means the promissory note signed by Borrower and dated JUNE 14, 2016

The Note states that Borrower owes Lender EIGHT HUNDRED TWENTY THOUSAND AND

00/100 Dollars (U.S. § 820,000.00 ) plus interest.
Borrower bas promtised to pay this debt in regular Perivdic Payments 20d to pay the debt in full not later
JULY 1, 2046 .

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

L1INCAE-Sinale Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS SR
Form 30114 %1 d Page 1 of 14 mmm
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due wnder
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

K] Adjustable Rate Rider [1 Planned Unit Developmeni Rider
[} Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider (O Second Home Rider
Condominium Rider [] Other{s) [specify]

( "Applicable Law" moran: all costrolling applicable federal, state and local statutes, segulations, ordinances and
administrative rules and ordets {iat have the effect of law) as well as all applicable final, non-appealable judicial
opimions.

() "Community Association Dues, Fses, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiam association, homeowners association or simifar
organization.

() "Electronic Funds Transfer" means any trausfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s iitiated \'vough an electronic terminal, telephonic instrument, computer, or
magpetic tape s as to order, instruct, or authorize a f.pancial institution to debit or credit an account. Such term
inclades, but is not limited to, point-of-sale transfers, avioriated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tajstess.

(L) "Fscrow Items" means those items that are described in Secilon 3.

(M) "Miscellaneous Proceeds” means any compensation, seticmsat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages discribed in Section 5) for: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all ur a2y vart of the Property; {iil) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions 4s 1o, te »a'ue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nr=gayment of, or default on, the Loan.
(0) “Periodic Payment" means the regularly scheduled amount due for (i) prin_ipai and interest under the Note,
plus (ii) any amounts under Section 3 of this Secuxity lnstrument.

(® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 i1 +20.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tirne to-dré, or any additional o
successor legislation or regulation that governs the same subject maiter. As used in thi; Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally reiw2d mortgage loan"
even if the Loan does not qualify as a "federally related monigage loan" under RESPA.

() “Successor in Interest of Borrower" means any party that has taken fitle to the Property, wheliis 7 not that
party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alk renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenants and agreements mnder this Security Instrurnent and the Note,
Foc this purpose, Borrower does bereby morigage, grant and convey to MERS {salely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recordfug Jurisdiction)
ILLINGIS--S Camily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic
Form 3014 1 O?I amfy-=rann o ac Page 2 of 14 wwmm
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SEE LECAL DESCRIPTICN ATTACHED HERETO AND MACE A PART HEREOE AS EXHIBIT "A".
A.P.M.: 17-09-127-039-1163 / 17-09-127-035-1412

which currendly has (a¢ address of 375 W Erie S5t #503
[Straed]
CYHICRGO Minols 60654  ("Property Address"):
(B Zip Code)

TOGETHER WITH al the {nvrovements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or fiereafiar a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All o<y coregoing is referred to in this Security Insirument as the "Property.”
Borrower understands and agrees that MERS holds waly legal tide to the interests granted by Borrower in this Security
Instrument, but, If necessary to comply with law or custorn, MERS (as nomine¢ for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited 10, the right to foreclose
and sell the Property; and to take any action required of Leudur including, but not lirited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully sésed! of the estate herehy conveyed and has the right
to mortgage, grant and comvey the Property and that the Propert-is unencumbered, except for encumbrances of
record. Borrowet warrants and will defend generally the title to the Pirperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 22%07.31 use and non-uniform covenants with
limmited variations by jurisdiction to constitute a uniform security instrumen cicring real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follsws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and [ ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pripa’, menk charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuand to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is temurmed to Tent er unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumeri b, made in
one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, beuc check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are ‘nsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
heseunder or prejudice to its rights to refuse sach payment or partial payments in the futare, but Lender is oot
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is apphled 2s of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
fime, Lender shall either apply such funds or return thern to Borrower. If not applied earlier, such funds will be

ILLINQIS—-Singte Family--Farnie Mac/Fraddie Mac UNIFORM INSTRUMENT - MERS M#m
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applied to the outstanding principal balance under the Note immediately prior to foreclosare. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due uader the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Ay remaining amounts shall be applied first to late charges, second
to any other amounts due wnder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ta the delinquent payment and the late charge., If
more than one Peri7dic Payment is outstanding, Lender may apply amy payment received from Borrower to the
repayment of the Periosi Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after th: pryment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chary~s Gue. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, ¥surance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot postpane the dus Cate, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrswer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sma £~ Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items witich can attain priniisy over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all ipsurance
required by Lender under Section 5; and {d) Mortga e Jasurance premiurus, if any, or amy swms payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance p.evaiums in accordance with the provisions of Section 10.
These items are called "Escrow Iterns.” At origination or 4lany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if arty, L2 escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow llem. Borrower shall prompély fvzaish to Lender all notices of amounts to be paid
under this Section. Bosrower shall pay Lender the Funds for Szcrow Items umless Lender waives Borrowet's
obligation to pay the Funds for any or all Escrow Items. Lender may w7+ Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any ime. Any such watver may only Ye . writing. In the event of such wajver,
Borrower shall pay directly, when and where payable, the amounts due for ary Tscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lenderceccipts ¢videncing such payment
within such time period as Lender may require. Borrower's obligation to make suci: nav-aents and to pravide receipts
shall for all purposes be deemed 1o be a covenant and agreement confained in this Secuiity Iustrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is cbligated to pay Escrow Zerss directly, pursuant to
a waiver, and Borrower fails o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Bocrower shall then be obligated under Section 9 to repay to Lences any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordarce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ars-Lex vequired
under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to perroit Lender to apply th: Funds
at the time specified under RESPA, and (b} not to exceed the maxinum amount a lender can require under RESES.
Lender shall estimate the amouni of Funds due on the basis of cucrent data and reasonable estimates of expenditures
of futare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institugion whose depasits are insured by a federal agency, instrumentality, or
entity {incleding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounk, or verifying
the Escrow Items, waless Lender pays Borrower inderest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree

JLUNOIS--Single Family-Fannie MaofFreddie Mac UNIFORM INSTRUMENT - MERS
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in writing, however, thal interest shall be patd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
e excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in n¢ more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined upder RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrments.

Upon payraent in full of all sums secured by this Security Instrument, Lender sbal) promptly refund to Borrower
any Funds held by Lender.

4. Charges: Livns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which car-attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Ceantwunify Asseciation Dues, Fees, and Assessmenis, if any. To the extent that these items
are Escrow Items, Borrowe: shall pay them in the manner provided in Section 3.

Borrower shall promptiy < harge any bien which has priority aver this Security Instrument unless Borrower:
(a) agrees in writing to the payme:c o the obligation secured by the lien in a manner accepiable to Lender, hut only
so long as Borrower s performing uch agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but o-.rv aatil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjuct to 2 lien which can attain priority over this Security Instrament,
Lender may give Borrower a notice identifying the fie, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ar take one or more of the acdons set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time chasg for a real estate tax verification and/or reporting service
used by Lendet in connection with this Loan.

5. Property Insurance. Borrower shall keep the impizvezents now existing or bereafter erected on the
Property insured ageinst loss by fire, hazards incloded within the {2z "extended coverage,” and any other hazards
incloding, but not limited to, earthquakes and floods, for which Lenxis: roquires insurance, This insurance shall be
maintained in the amouns (incleding deductible levels) and for the periads that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the ters of tte ). can, The insurance carrier providing
the insuranice shall be chosen by Borrower subject to Lender'sight to disapprove Bumower's choice, which right shall
not be exercised inreasonably. Lender may require Borrawer to pay, in connection =itt. this Loan, either: (a) aone-
time charge for flood 2one determination, certification and tracking services; or {b) a cax-'ime charge for flood zane
determination and certification services and subsequent charges each time remappings o stadur changes occur which
reasonably might affect such determination o certification. Borrower shall also be respons ble for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurangs cr/erage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type ur amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriover's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide great.r
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insuranoe policies required by Lender and renewals of such policies shall be subject to Lender's right te
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prowptly give to Lender all recedpts of paid premiums and renewal notices. If Borrower obtains any
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form of inswance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to vestoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender's security is oot kessened.
During such repair and restoration period, Lender shall have the right to bold such insurance proceeds untll Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing - ;\pplicable Law requires Interest to be paid on such insurance proceeds, Lender shall niot be
required to pay Borrowrr any inferest or eamings on such proceeds. Fees for public adjusters, or other third partles,
retalned by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repai 1 att econorically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance pircee’s shall be applied in the order provided for in Section 2.

If Borrower abandons the Propirty, Lender may file, negotiate and setile any available insurance ¢laim and
related matters. 1f Borrower does tivt respand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may o:gotiate and settle the claim. The 30-day period will begin when the
nofice is given. In either event, or if Lender acouizes the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower’s rights to any {nswance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrament, and {b) 4y other of Borrower's rights (othet than the right to any refund
of unearned premiums paid by Borrower) under all iniur:p-e policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender ma} iise the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, ani-use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and si=l: zontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, wiless Lender otherwise agrees in writing, which
consent shalk not be unreasonably withbeld, or unless extenuating circumsZar.ces exist which are beyond Borrower's
conirel.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste o1 #se Property. Whether of not
Borrower is residing in the Property, Borrower shall maintain the Property in order . revent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuar’ ‘o Section 3 that repair or
restoration is not ecopomically feasible, Borrower shall promptly repair the Property if danaged to avoid further
deteriaratlon or damage. If insurance or condemaation proceeds are pald in comection with datvge to, or the taking
of, the Property, Barrower shall be responsible for repairing or restoring the Property only if Len ier jias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single puviwnt or in
a serles of progress payments as the work is completed. H the insurance or condemnation proceeds are no* srilicient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sucis repair
ot resteration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gtve Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrowes of any persons of ensities acting at the direction of Borrower or with Bommower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connmection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

ILUKOS-Single Family-~Fannie Maa/Froddla Mac UNIFORM INSTRUMENT - MERS Docllagtc EMwomes
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9. DProtection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, {b) there is a legal
proceeding that might significandy affect Lender's interest in the Property and/or rights under this Security Instrament
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insqument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not lirnited to: (a) paying any sums
secured by a llen which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position {n a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change incks, replace or board wp doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitles turned on or off. Although Lender may take action
under this Section 9, Lerde: does not have to do so and is not under any duty or obligation to doso. Itis agreed that
Lender incurs no Yability ¥4 not taking any or all actions authorized under this Section 9.

Any amounts disbursed ty ender under this Section 9 shall become additional debt of Borrower secared by this
Security Instrument, These amovats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon fot'ce from Lender to Borrower requesting paymenl.

If this Security Instrument i§ on a ':asebold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold! =57 and interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written cuasent of Lender, alter or amend the ground lease. K Borrower
acquires fee title to the Property, the leasehold wnd the fee title shall not merge unless Lender agrees io the merger
in writing.

10. Mortgage Insurance. 1f Lender required Mirtrase Insurance as a condition of making the Loan, Borrower
shall pay the premiums required o mantain the Mortgsg: Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available frim the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigza‘zd payments toward the premiumns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage
Insusrance previously in effect, at a cost substantially equivalent to the cnst to Borrower of the Morigage Insurance
previously in effect, from an alternate maortgage msurer selected by Lerde:. If substantially equivalent Morigage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender /hzamount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lend:r will acceps, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Tnsurance. Such los: vesérve shall be non-refumdable,
potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be reduired to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss reserve payneents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer stlected by Lender again
hecomes avallable, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Burrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borocwve. shall pay
the premafums required to maintain Mortgage Insurance in effect, of to provide a non-refundable loss rescre, until
Lender's requirement for Mortgage Insqrance ends in accordange with any written agreement between Borrcwer and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this Secticn
10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Meorigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is ot a party te the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance force from time to time, and may enter into
agreements with other parties that share or wodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using ay source of funds that the mortgage insurer
may have available {which may include funds obtained from Morigage Insarance premiums}).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often terrmed
*captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Dwcrease the ampount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

()] Anysuchagreementswﬂlmtaﬁeﬂtbeﬁghtshrmwerhas-ifany - with respect to the Mortgage
Jnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(0 recelve certain dis-losures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance te-minated automatically, and/or toreceivea refund of any Mortgage Insurance premiums
that were uneéarned at (oe time of such cancellation or termination.

11. Assipnment of pist ellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid io Lender.

If the Property is damaged, ack Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econimcally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the-vight to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to enur. the work has been conapleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leuder may pay for the repairs and restoration in a single disbursement
or in a serles of progress payments as the work .s completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellancov’, Proceeds, Lender shall not be required 1o pay Borrower any
inferest or earnings on such Misceflaneous Proceeds. J# e restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Pio “eeds shall be applied to the sums secired by this Security
Instrament, whether or not then due, with the excess, if any, raid vo Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of & Troperty, the Miscellaneous Proceeds shalk be
applied 1o the sums secured by this Security Instrument, whether or 7ot Zen due, with the excess, if any, paid to
Bamower.

Tn the event of a partial taking, destruction, or loss in value of the Propeziy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s #qua’ to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tasing desiruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the surms secured by this Securi(y istnurnent shall be reduced
by the amount of the Miscellaneous Procesds multiplied by the Following fraction: (a) the trial amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall b paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair inariet value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amousi ol the snms
secured imnediately before the parial taking, destruction, of loss in value, unless Berrower and Lender of.erwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurment ‘whether
ar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to setile a clain for damages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized ta collect and apply the Miscellaneous -

Proceeds either 1o restaration or repair of the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririnal, is begun that, in Lender's
jndgment, cowld result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights wnder this Security Instrument. Borrower can cure such a defaakt and, if acceleration has eccurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling ¢hat, i Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Lender's interest in the Property er
rights under this Security Instrament. The proceeds of any award or claim for damages that are attributable to the
impairent of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 4o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amostization of the surs secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrewer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o sefuse to extend Gme for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reaser of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thrd persons, entities or Successors in Interest of Borrower or in amounts less than the arsount then
due, shall not be a waiver r{ o7 preclude the exercise of any right or remedy.

13. Joint and Several L7 oitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and i(zuiijy shall be joint and several. However, ay Borrower who co-sigas this Security
Tnstrument but does not execute the e te (a "co-signer): (2) is co-signing this Secusity Instrument only to mortgage,
grant and convey the co-signer’s isterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrment; and (¢} agrees that Lender and any other
Bocrower can agree to extend, modify, forbear or zizke any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s vonsent.

Subject to the provisions of Section 18, any Sacressor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, aid i. 2pproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shei not be released from Borrower's obligations and Liahility
umder this Security Instrument unless Lender agrees to such relcase ‘n writing. The covenzts and agreements of this
Security Instrument shall bind {except as provided in Section 22} 223 benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for somfzes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propect 7::d rights under this Security Instrument,
including, but oot limited to, attomeys' fees, property inspection and valuzas.: fees. In regard to any other fees, the
absence of express authority in this Securiiy Instrument to charge a specific f2-{o Borrower shall not be consirued
as a prohihifion on the charging of such fee. Lender may not charge fees that are exyres:ly prohibited by this Security
Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is i lly interpreted so tha the
interest o other loan charges collected or to be collected in connection with the Loan erceed the permitied Timits,
then: (a) any such loan charge shall be reduced by ihe amount necessary to sechice the charge to the permitted limit;
and (b) any sums already collected fror Borrower which exceeded permitted limits will be refiaded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed undes the Note or by making 7 diret payment
1o Borrower, Jf a refund reduces principal, the reduction will be treated as a partial prepaymes: wiacat any
prepayment charge (whether or not a prepaymen charge is provided for under the Note). Borrower's acepiunce of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowe. might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to bave been given to
Borrower when mailed by first class mail or when actually defivered 10 Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitate notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subslitute notice
address by nofice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedare. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing 1 by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connectlon
with this Security Instrwent shall not be deered to have been given to Lender until actually received by Lender.
If any motice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limiations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sifence shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clause of this Security
Tnstrumpent or the Note conflicts with Applicable Law, such condlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Serurity Instrument: (2) words of the masculine gender shall mean and include corvesponding
eater words or words of the feminine gender; (b} words in the singular shafl mean and include the plural and vice
versa; and (c) the word "inay" gives sole discretion without amy obligation to take any action,

17. Borrower's Cup. Sorrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Fxw;«ity or a Benefidial Interest in Borrower. As vsed in this Section 18, "Interest in
the Property” means any legal or Les=ficial interest in the Property, including, but not Limited to, those beneficial
interests iransferred in a bond for d¢er., contract far deed, installtoent sales contract or escrow agreement, the intent
of which is the transfer of title by Burrower at a future date to a purchaser.

If all or any part of the Propexty o1 ary aierest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Barrov:cz is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment in full ¢. all sums secured by this Security Instrument. However, this option
shall ot be exercised by Lender if such exercise is prrhiblted by Applicable Law.

If Lender exercises this option, Lender shall give Beirzwer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is g1 en in accordance with Section 15 within which Borrower
umst pay all sums secured by this Secarity Instrument. If Borrvwen fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitied by this S2svrity Instrument without further notice or demand
on Borrower. :

19. Borrower's Right to Reinsiate After Acceleration. If Borrowp: meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrarnent discontinued =i any fime prior to the carllest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secarity frsirument; {b} such other period as
Applicable Law might specify for the termination of Borrower s right to reinstate; o7 (¢; satry of a judgment enforcing
{his Security Instrument. Those conditions are that Borrower: (a) pays Lender a!\.suris which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cire: any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeat, including, but not
limited to, easonable attorneys' fees, property inspection and valuation fees, and other fees ir curred for the purpose
of protecting Lender's inferest in the Property and rights under this Security Jnstrument; and {d) tckes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights unde; this Security
Insirument, and Borrower's obligation to pay the surs secured by this Security Instrument, shall conga=c vichanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaerzer: sums
and expenses in one or more of the following forms, as selected by Lender: {2) cash; (b) meney order; {¢) c:rtiied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution Wiits:
deposits are insred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
1o acceleration had occured. However, this right to reinstate shiall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Secusity Instrument) can be sold ane or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any ather
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can he taken, that #ais period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and oppovomity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant ta Gextion 18 shall be deemed to satisfy the notice and opportuiity te take corrective action
provisions of this Section 2",

21. Hazardous Subsiar.ces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous sulis*aicas, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabts c toxic petroleum products, toxic pesticides and berbicides, volatile solveats,
materials containing ashestos or fouusaldelvde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Prup ity is located that relate to health, safety or environmental protection;
() "Environmental Cleamip" includes any resgense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentil Condition" means a condition that can cause, contribute to, oc
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permuit the presence, vse. disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in i Froperty. Bomrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violatior. or'any Environmental Law, (b} which creafes an
Environmental Condition, or (c) which, due to the presence, wse.ar release of a Hazardons Substance, creates a
condition that adversely affects the value of the Property. The preveding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazay3<u Substances that are generally recognized
10 be appropriate to normal residential uses and to maintenance of the Triperty (incheding, but not limited to,
hazardous substances in consumer products).

Borvower shall promptly give Lender written notice of (a) any investigation claim, demand, lawsuit or athes
action by any governmental or regulatory agency or private party invelving the Proparty 2ad any Hazardous Substance
or Enviroamental Law of which Borrower has actual knowledge, (b} any Environmental Condidion, inchding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardews Yabstance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely :fTects the value of the
Property. If Borrower kearns, or Is notified by any governmental or regulatory authority, or ay private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Soryower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein yholi eate any
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Botrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give motice to Borrower prior to acreleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of ihe right to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alll expenses incurred in puursulng the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all surms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tse fee is permitied
under Applicahle Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence of the R
insurance coverage zeytired by Borrower's agreement with Lender, Lender may purchase insurance at Borrawer's
expense 10 protect Leuger's interests in Borrower's collateral. This insurance may, but need no, protect Borrower's
tuterests. ‘The coverage iiat Lender purchases may not pay any claim that Borrower voakes or any claim that is made
against Borcower in connectiow with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lende: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lander prirchases insnrance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest axd »nv other charges Leader may impose in comection with the placement of the
insurance, untll the efTective date oi the cancellation or expiration of the inswrance. The costs of the insurance may
be added to Borrower's total outstanding ey or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may he able to obtain on i own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANAI
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

0 "5 .

(Seal)
JanfZasouski £/ -Borrower P Zasowski -Borrower
&S __ (Seal) (Seal)
-Borvower -Borrower
__ {5eal) (Seal)
-Bur}own -Borrower

Witness: Witness:
[LLINOIS—Single Family~Fannic Mae/Freddis Mac UNIFORM INSTRUMENT - MERS Docheaic EPErats
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of CDO]{

The foregoing instrument was acknowledged before me this_ JUNE 14, 2016 o

by_Jan Zasowski AND Sara P Zasowski }\M@MM[&JI‘{{/

|

Signature of Persop/Taking Ac dgment

{Seal) 2! tumber, if any

Loan Qriginator: Christin Luckman, NMLSR ID 224408
loan Orlgmator Organization: Guaranteed Rate, Inc, NMLSR ID 261l
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COMMITMENT FOR TITLE NSURANCE
SCHEDULE A

ALTA Commitzneat (&/17/06)

Exhibit A - Legal Description

Unit Number 503 and Parking Unit P-616 together with its undivided percentage interest in the common elements in the Erie Cenire
Condominium, as defneated and defined in the Declaration recorded as documsnt number 87719738, in Saction 9, Townshp 39
Nerth, Range 14, East of the Third Principal Meridian, in Cook County, Binois,

[title] B14/2016 £:36:12 AM Page 4 of 8
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Loan Number: 161563875

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Walf Street Journa - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of JUNE )
2016 , andis incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, ot Security Deed (the "Security Instrument”) of the same date given by the undersigned {"Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to GUARANTEED RATE, INC.,

A DELAWARL CORPORATION
("Lender") of the s7me date and covering the property described in the Security Insirument and located at:

375 W Crie St #503, CHICAGO, ILLINOIS 60654
[Property Adress)

THE NOTE PROVIDEG FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTFREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABL ¥ {1 TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM RATE BOPZOWER MUST PAY.

ADDITIONAT COVENANTS. In add'do to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: ar.d agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate oi 3.250 %. The Nate also provides
for a change in the initial fixed rate to an adjustable intesest raiz, s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A} Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable inizres: rate on the first day of
JULY, 2023 , and the adjustable interest raie - will pay may change on

that day every 12th month thereafier. The date on which my initial fixed interese >ate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, i c2led a " Change
Date."

(B) The Index

Beginming with the first Change Date, my adjustable interest rate will be based on an Iidex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits % e
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaiose
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upen
comparahle information. The Note Holder will give me notice of this choice.

MULTLSTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Rt
Single Famiy - Fannie Mae UNIFORM INSTRUMENT www.docmapic.cam
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(C) Calculation of Changes

Before each Change Date, the Note Helder will calculaie my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %} to the
Current Index. The Note Holder will then round the result of this addition to the neavest one-eighth of one
percentage point (0.125%). Subject to the Limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then deterwine the amownd of the monthly payment that would be sufficient 10
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matusity Date at my
new interest rate in substantially equal payments, The result of this caleulation will be the new amount of
my monthly payment.

(D) Lirits vn Interest Rate Changes

The interest 5ale I am required to pay at the first Change Date will not be greater than

8.250 % ) less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreazed an any single Change Date by more than two percentage points from the rate of
interest 1 have been payirg ‘or the preceding 12 months. My interest rate will never be greater than

8.250 %.

(E} Effective Date of Chenzes

My new interest rate will becorie effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firsi rronthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to n:e4 zofice of any thanges in my initial fixed interest rate to
an adjustable interest rate and of amy changes in my-2d;astable interest rate before the effective date of any
change. The notice will include the amount of my montaly pxvment, any information required by faw to be
given to me and also the ttle and telephone number of a yersou who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Unti Borrower's initial fixed interest rate changes (o an adjsi:ble interest rate under the terms
stated in Section A above, Uniforta Covenant 18 of the Security Instruzont sho™ read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usndin this Section
18, "Interest in the Property" means any legal or beneficial interest in the Proper’y, including,
but not Limited to, those heneficial interests transferred in a bond for deed, contrui foz deed,
installment sales contract or escrow agreement, the intent of which is the transfer of tile by
Borrower at a future daie to a purchaser.

If all or amy part of the Property or amy Interest in the Property is sold or transferrec (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfecred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDYAD)USTABLE RATE RIDER - WSJ Ona-Year LIBOR
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If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The

notice shall provide a perlod of not less than 3¢ days from the date the notice s given in
accordance with Section 15 within which Borrower nmust pay all sunas secured by this Securlty
Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

2.

When Borrower s initial fixed interest rate changes 10 an adjustable interest raie under the terms

stated in Section A above, Uniform Covenant 18 of the Securlty Instrument described in Section B1 abave
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to . eac as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section

18, "Interest in *iie ¥ roperty” means any legal or beneficial interest in the Property, including,
but not limited to, txs2 bepeficial interests transferred in a bond for deed, contract for deed,
installntent sales contract o7 escrow agreement, the intent of which is the transfer of title by
Borrower al a futare date 1 5 purchaser.

If al or any part of the Pruporty or any Interest in the Property is sold or transferred {or

if Borrower is not a natural persup aud a beneficial interest in Borrower is soM or transferred)
without Lender's prior written conserit, Lender may require immediate payment in full of all
sums secured by this Security lnstruxep.. However, this option shall not be exercised by
Lender if such exercise is prohibited by Azplicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submiried *0 Lender information required by Lender to
evaluate the intended transferee as if 2 new loan wer= being made to the transferee; and {b)
Lenderreasonably determines that Lender's security vill not be impaired by the loan assumption
and that the risk of a hreach of any covenant or agriepent in this Security Instrument is
acceptable to Leader.

To the extent permitted by Applicable Law, Lender ray :harge a reasonable fee as a

condition to Lender's consent to the bpan assumption. Lender al<o ‘nay require the transferee
to sign an assumpéion agreement that is acceptahle to Lender am! (uat obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will contlnue to be obligated under the Note and this Secunty sncrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lend<-shalt give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 diyx from
the date the notice is given in accordance with Section 15 within which Bomrower musi pay 2!
sums secured by this Security Instrument. I Borrower fails to pay these sums prior tc the
expiration of this period, Lender may invoke amy remedies permitied by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
Q/ /g/ (Seal) W (Seal)
Jalﬂ ZasowsW “Borrower Saty P Zasowski -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Seol) (Seal)
-301'5 rwel -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5 Ona-Year LIBOR
Singie Family - Fannle Mae UNIFORM INSTRUMENT " Docliagtc Coamne
Form 3187 6/01 Page 4 of 4
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Loan Number: 161563875

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 141h day of JUNE, 2016 ,
and is Incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Teust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrawer's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

375 W Erie St #503, CHICAGO, ILLINOIS 60654
[Property Address|

The Property includes a wwt-in. together with an undivided interest in the common elements of, a
condominium project known as.

ERLE CENTEE CONDOMINIUM
Name ~f Condomimium Project]

{the "Condominiurn Project”). If the owners 2.soviation or other entity which acts for the Condominium
Project (the "QOwners Association”) holds title & property for the benefit or use of its members or
sharehelders, the Property also includes Bosrower'sn#< 2t in the Owners Association and the uses, proceeds
and benefiis of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘oVorvs:

A. Condominium Obligations. Borrower shall perform all of iorrower's obligations under the
Condomininm Project's Constiuent Documenss. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iil) code f regulations; and (iv)
other equivalent docurnents. Borrower shall promptly pay, when due, all dues ard »ssessments imposed
pursant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gerecady accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactary <o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pesinds. aad
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, inclodiar;,
but not limited to, earthquakes and floods, from which Lender requires insarance, then: {f) Lender warves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deerned satisfied to the extent that the required coverage is provided
by the Owmers Association policy.

What Eender requires as a condition of this waiver can change dusing the term of the loan.
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Borrower shall give Lender prompd notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liew of restoration or repair fallowing
a loss to the Property, whether to the unit or to comumon elements, any proceeds payable to Borrower are
hereby assigned and shall be pald to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Publlc Liability Insurance. Borrower shall take such actinns as may be reasonable to insure
that the Owmers Association maintains a public liability msucance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conderonation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit 0 0% d.¢ cornmon elements, or for any conveyance in lieu of condenmation, are hereby
assigned and shall be paii o T.ender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provid-d i Section 11.

E. Llender's Prior Coiisemt. Borrower shall not, except after notice 1o Lender and with Lender's
prior writlen consent, either partition <4 subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, exc<p¢ for abandonment or termination required by law in the case
of substantial destruction by fire or other ¢ sualy or in the case of a taking by condemnation or eminent
domain; (i} any amendment o any provision of ‘ae Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professional ma13zement and assumption of self-management of the
Owners Association; or {iv) any action which would he'v > tie effect of rendering the public iability insurance
coverage maintained by the Owaers Association unacrepta’se (9 Lender.

F. Remedies, If Borrowerdoesnot pay condominium dv.s and assessments when due, then Lender
may pay them. Any amounts disharsed by Lender under this paar.azh F shall become additional debt of
Borrower secured by the Secwrity Instrument. Unless Borrower and Lep e agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the Noi: rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condominium Rider.

O U Kok,

Jayz asowski V -Borrower sara{b Zksowski Borrower

L — {Seal) — (Seal)

-Borrower -Borrower

— [Sea)) __ (Seal)

-Borrower -Borrower
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