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{\(b%%bl K MORTGAGE
@\ [MIN 1000608-2100042592-0 |

WIERS PHONE #: 1-888-879-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are deiinad in Sections 3, 11, 13,

18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provicsd In Section 16,
(A) “Security Instrument” means this document, which is dated May 25, 2016, together with «ll
%

Riders to this document. .
(B) "Borrower” is RONALD P RAUSCH AND JILL A SCOTT, TENANTS IN COMMON.

* husband & wife

Borrower Is the mortgagor under this Security Instrument.
(C} “MERS" is Mortgage Electroric Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as

a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephane number of P.O. Box

2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(D) “Lender”is Academy Mortgage Corporation.

Lender is a UT Corporation, organized and existing under the lews of

Utah. Lender's address is 1220 E 7800 §, Sandy, UT
84094
(E) *Note” means the promissory note signed by Borrower and dated May 25, 2018, The Note

aiﬁi**ﬂ*ﬂ*ﬁt**:ﬁ:&**#hni

statas that Borrowar owes Lender TWO HUNDRED FORTY THOUSAND AND NOHMO

IEEELEEEE B V8 ) :*h*ﬂ**w:&ﬂﬂ*******t*****ﬂ***nw****‘nt*** Donars{U.$‘ $24ﬂ,000-00
plus Interast, Borrows: has promised o pay this debt in regular Periodic Payments and to pay the debt in full not |ater

than June 1, 2046,
(F) “Property” means tho groperty that e described below under the heading "Transfer of Rights in the Property.’

(G) “Loan” means the dekt gvidenced by the Note, plus interest, any prepayment charges and late charges dua under

the Note, and all sums due unerthis Securlty Instrument, plus interest.
(H) "Riders” means all Riders 4 this Seourlty Instrument that are executad by Borrower, The following Riders are to be

executed by Borrower [check box as arplizablel:

[ Adjustable Rate Rider 2 Cordnminium Rider O Secand Home Rider
[ Balioon Rider [} Planned Unit Development Rider (& Other(s) [specify]

[ 4-4 Family Rider O] Biwerxly Payment Rider Fixed Interest Rate Ridar
1 V.A. Rider

() “Applicable Law" means all controlling applicable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions.

(J) “Community Association Dugs, Fees, and Assessmerts” (maans all dues, fees, assessments and other charges
that are fmpesed on Borrower or the Property by a condeminiur: zssaciafion, homeowners association er similar
organization,

(K) “Electranic Funds Transfor” means any transfer of funds, other thar,a transaction originated by check, draft, or
similar paper instrument, which is initiated through an glectronic tarminal, t2lepronic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deblt or eredilan account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machlne transactions, transiors Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
third party (other than nsurance proceeds paid under the coverages described in Section-Uhior (i) damage o, or
destruction of, the Property; (ii) condemnaffon ar cther taking of &lf or any part of the Property; Zil conveyanes in lieu
of condemnatian; or (iv) misteprasentations of, or omissions as to, the value and/or condition of tha Pooerty.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaut o, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ify any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.} and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional ar
successor legislation or regulation that governs the same subject matter. As used in this Securlty Instrument, “RESPA”
refars to all requirementa and resrictions that are imposed In regard to & “faderally related mortgage loan" even If the
Loan does not qualify as a "federally related mortgage loan™ under RESPA, .

(Q) “Successor in Interest of Barrower" means any party that has taken title to the Property, whether or nef that party
hag assumed Bormower’s obligations under the Note and/or this Sacurity Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i) the repayment of the Loan, and Il renewals, extensions and modifications

of the Note; and () the performance of Borrowar’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Narne of Recording Jurisdhtion]:

LOT 6 (EXCEPT THE EAST 40 FEET THEREQF) AND LOT 7 (EXCEPT THE WEST 40 FEET THEREOF) IN BLOCK
13 IN MCINTOSH AND GOMPANY'S ADDITION TO DES PLAINES HEIGHTS, BEING A SUBDIVISION OF THAT
PART EAST OF THE RAILROAR OF THE SQUTH HALF OF THE SOUTHEAST

QUARTER OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12; AND OF THAT PART WEST QF DES PLAINES
ROAD OF THE SOUTH HALF OF THE SOUTHWEST QUARTER (EXCEPT THE WEST 4 ACRES IN THE
NORTHEAST CORNER THEREOF) IN SECTION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN # 09-21-212-905

LOAN #: 5051449

which currently has the address’of 1737 E Lincoln Ave, Des Plaines,
[Street] [City]
[linois 60018 {"Properiy Address”).
[Zip Codal

TOGETHER WITH all the improvements now ar heraafter erectad on the propetty, and all easements, appurtenances,
and fixtures niow or hereafter a part of the property. A roplacements and additions shall also be coverad by this Becurity
Instrument All of the foregoing is referred to in this Secariyy Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal fitie to the interests granted by Borrowsr in this Security Instrument, hut, if necessary
to comply with law or custom, MERS (as nominge for Lender snd Lender's successors and assigng) has the right: to
exercise any or all of thosa interests, including, but not limited w0, 2 right to foraclose and sell the Propery; and to take
any action required of Lender including, but not limited to, releasing 2:d canceling this Security Instrument.

RORROWER COVENANTS that Borrower Is lawfully seised of the esta'e hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against 2l claims and demands, subject to any

sncumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use ard non-uniform covenants with
limited variations by Jurisdiction to constitute & unifomn security Instrument covering real propsity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Chargas. Eorrower shall pay
when due the princlpal of, and inferest on, the deht evidenced by the Nata and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Sacurity Instrument shall be made it U8, currency, Howaver, If any check or other instrument received
by Lendar as paymant under the Note or this Security Instrument is returned to Lender unpaid, Lender may raquire that
any or gl subsequent payments due under the Note and this Secuty Instrament be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasurer's check ar cashlet’s
sheck, provided any such check s drawn upon an institution whose deposits are insured by a faderal agenay,
instrumentality, or sntity; or (d) Electrcnic Funds Transfer.

Payments are deemed recaived by Lender when received at the location designated in the Note or at such other
location a8 may be designated by Lender in ancordance with the notice pravisions in Section 15, Lerder may return any
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payment or partal payment if the payment or partial payments are insufficient to bring tha Loan current, Lendar may
accept any payment o partlal payment insufficient to bring the Loan currant, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, birt Lender is not obligated to apply such
payments at the time such payments ars accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either
apply such funds or relum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
batance under the Note immadiately prior to foreclosure. No offget or clalm whick Bomower might have now ot in the
future agalnst Lender shall relieve Borrawer from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Proceads, Exceptas otherwisa describad in this Section 2, alt payments acoepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nate; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments ghall be applied to each Perlodic Payment In the
ordat in which it baname dus, Any remaining amounts shall be applied first fo late charges, second ta any cther amounts
due undsr this Security Instrument, and then ta reduce the principal batance of the Note,

If Lender receivesa payment from Borrower for a delinquent Periodic Payment which includes & sufficient amount
to pay any late chargs dus, the payment may be applied to the definquent payment and the fate charge. If more than
one Perladic Paymen iz-oritstanding, Lender may apply any payment received from Borrower to the repayment of the
Perladic Payments if, and 2 the extent that, each payment can be paid in full, To the extent that any excess axists after
the paymant is applied to the full payment of one or more Pariodic Payments, such excess may be applied to any late
charges due. Voluntary prepayiients shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, Insurz.nsz proceeds, of Miscellaneous Proceeds to principal dus under the Note shall
not extend or postpone the due date, or change the amount, of the Pariodic Payments,

3. Funds for Escrow ltems. Borrowr shall pay to Lender on the day Pariodic Payments are due under the Note,
untll the Note Is paid in full, a sum (the “Funds”) b provids for payment of amounts due for: () taxes and assessments
and other items which can atizin priority over this Sesurity Instrument as a llen or encumbrance ot the Property; (b)
leasahold payments ar ground rents on the Property,itany; (c} prariums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, irany, ar any sums payabla by Borrower to Lender in fieut of
the payment of Mortgage Insurance premiuma in accoraance with the provisions of Section 10, Thase items are called
“Egcrow ftems.” At origination or at any fime during the term offiie Loan, Lender may requira that Communify Association
Dues, Faos, and Assessments, if any; be escrowed by Borrower, and such dues, fees and assessments shall be an
Escraw Iterm, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Itams. Lender may waive Borrower's obligation to pay to Lender Fanls for any or all Eacrow ltems at any time.
Any such waiver rmay only be in writing. In the event of such waiver, Borrower shzi pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funda has beenwaivad by Lendar and, if Lender requires,
shalt furnish o Lendar recelpts evidencing such payment within such fime periog e Lender may require, Borrower's
obligation to make such payments and to provide recaipts shall for all purposes e deemed to be a cavenant and
agreement contained in this Security Instrument, as the phrase "covenant and agraement” is used i Section 8, If
Borrower Is obligated to pay Escrow ftems directly, pursuant fo a waiver, and Borrower fails to vay the amount due for
an Escrow ltem, Lender may exercige its rights under Section 9 and pay such amoint and Porrower shall then be
obligated under Section @ to repay to Lander any such amount, Lender may ravoke the waiver =s ‘o any or all Escrow
ltems at any fime by a notice given in accordance with Sectian 15 and, upon such revocation, Borrower shall pay to
| ender all Funde, and in such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds In an amount (=) sufficient to permit Lender to apply the Funds at
the time specifisd under RESPA, and (b) notto excesd the meximum amounta lander ¢an require tnder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futura
Esorow ltams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, of entity
(including Lender, if Lender Is an Institution whase deposits ars s insured) or In any Federal Home Loan Bank, Lender
shall apply the Funds ta pay the Escrow Items no later than the time specified under RESPA. Lendar shail not charge
Borrower far holding and applying the Funds, annually analyzing the escrow acoount, or verifying the Escrow ltems,
unlese Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Barrower any interest or eamings on the Funds, Borrower and Lender can agree In wiiting, howevar, that intersst
shall be paid on the Funds. Lender shall give to Borrawar, without charge, an annual accounting of the Funds as required
by RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shail account to Borrower for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary fo make up the
shortage in aceordance with RESPA, but in no more thar 12 monthly paymerts. If there Is a deficiency of Funds hield
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deflciency In accordance with RESPA, but in no mare than 12 monthly

payments. . - . ,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicki cax attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommuttyAssociation Dues, Feas, and Assessments, if any. To the extent that these items are Escrow [temns,
Borrower shall pay theinin the manner provided in Section 3.

Borrower shall prarazaty-ischarge any lien which has priority over this Security Instrument unless Barrower, (&)
agrees In writing to tha paymert of the obligation secursd by the fien in & manner acceptable to Lender, but only sa long
as Borrower is performing such agresment; (b) contests the fien in good faith by, or defends against enforcement of the
fien in, legal proceedings whicii in Lender's opinion operate to prevent tha enforcement of the lien while those
proceedings are pending, but only uatib sich proceedings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subc:dinafing the lien t this Security instrument, If Lender determines that any part
of the Property is subject to a lien which can adaln priotity over this Sscurity Instrument, Lender may give Barrower a
notloe Identifying the flen. Within 10 days of n date on which that nofice is glven, Borrower shall satisfy the lien of take

one or more of the actions set forth above in this sextion 4, .
Lender may require Borrower to pay a one-iime zarge for a real estate tax verification andfor reporting service used

by Lender in connection with this Loar.

5. Property Insurance, Borrower shall keep the in\orovements now existing or hereafter erecled on the Property
insured agalnst loss by fire, hazards included within the tecm ‘axtendad coverage,” and any other hazards including,
- but not limited to, sarthquakes and floads, for which Lender rewaras insurance. This insurance shall be maintained in
the amounts (including deductible levals) and for the pariods that t.ender requires. What Lendar requires pursuant to
the preceding sentsnces can change duting the term of the Loan. Vhi Insurance carrier providing the insurance shall
ba chosen by Borrower subject to Lender's right to disapprove Borrawer's choice, which right shall not be exercised
unireasonably. Lender may require Borrower to pay, In connection with this Loar, gither: () @ onetime charge for flood
zone determination, cerffication and tracking services; or {b) a oneime charya for flood zone determination and
cartification services and subsequent charges each time remappings or similar changes oceur which raasonably might
affect such detsrmination or cerfification. Barrower shall also be responslble for thie pavment of any fees imposed by
the Federal Emergency Managament Agency in connection with the review of any flcod zone determination resuiting
from an objection by Bormrower, ‘

If Borrower fails to maintain any of the coverages described above, Lender may obltalnipsyrance coverage, at
Lender's option and Borrower's experise. Lender [s under no obligation to purchase any parlicsiar fype or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Soirower’s equity in
the Property, or the contents of the Propetly, against any rlsk, hazard or fiability and might provide greater ar lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage sa abtained
might significantly excead the cost of insurancs that Borrawer could have ohtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interast at the Note rate from the date of dishursernent and shall ba payable, with such interast, upon notice from
Lender fo Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policfes, shall include a standard mortgage clause, and shall name Lendar as martyagee andfor as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificates, If Lender requires,
Borrowet shall promptly give ta Lendar all receipts of pald premiums and renewal notices. If Borrower obkains any form
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of insurance coverage, not otherwisa required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagae and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranca carrer and Lender. Lender may make proof
of logs if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, If the restoration or repair is economically fzasible and Lender's security is not flessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lendar has had an oppaortunity
to Inspect such Property to ensure the work has peen completed to Lender's satisfaction, provided that such inspectian
shall be undertaken prorptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the wark is completed. Unlass an agreement Is mads in writing or Applicable Law
requires interest to be paid on such instrance procesds, Lender shall net be required to pay Barrower any interest or
earnings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procaeds and shall be the sole obligation of Borrower, If the restoration or repalr is not econamically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruraetit, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applled in the arder provided for in Section 2.

[f Borrower abandsns the Property, Lender may file, negofiate and setile any available Insurance claim and related
matters. If Borrawer does rat respond within 30 days to a notice from Lender that the Insurance carrier has offered fo
sattle a claim, then Lendst may-negotiate and setfle the claim. The 30-day period will begin when the notice is given,
In either event, or I Lender ac/ulles the Property under Section 22 or olherwise, Borrowar hereby assigns to Lender
(a) Borrower's rights to any Insuiance droceeds n an amount riot to excead the amounts unpaid under the Nota or this
Security Instrument, and (o) any other >f Sorower's rights (other than the right to any refund of unearned premiums
paid by Barrower) under all insurance palizias covaring the Property, insofar as sueh rights are applicable to the
coverage of the Properly. Lender may usa the insurance proceeds either to repair or restara the Property or to pay
amounts unpald under the Note o this Secunity frstrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, estiblish; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumeni and shall confinue ko oceupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be ynreasonably withheld, or unless extenuating cirumstances exist which are beyond Borrower's control,

7. Presarvation, Maintenance and Pratection of the Freperty; Inspactions. Borrower shall not destroy, damage or
irpair the Property, allow the Property to deteriorate or commit waste-on the Property. Whether or not Borrower Is residing
in the Property, Barrower shall maintain the Property In order to preventin. Property from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant to Section & that rapair or restoration is not aconcmically feasible,
Borrower shail promptly repair the Property if damaged to avold further doterloration or damage. If insurance or
ondemnation proceeds are paid in connection with damage to, o the taking of. the Property, Borrower shall be responsible
for repaiting or restoring the Property only if Lender has released proceeds for such puposes. Lender may disburse proceeds
. far the repairs and restoration in a single payment or in a saries of progress paymants as the work is complated. I the
Insurance or condamitiation proceexds are not sufficlentto repair or restore the Property, & wrreweris not relieved of Borrower's
obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entrles upon and Inspections of the Property, (f it has reasonable cause,
Lender may [nspect the Interior of the improvements on the Property. Lendar shall give Borrowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall b in default i, during the Loan applicatior. pioness, Borrower
ar any persons or entitles acting at the directfon of Borrower or with Borrower's knowledge or consert gave materially
false, misleading, or inaccurate informmation or staternents to Lender (or failed to provide Lender with materlal information)
in connection with the Loan. Material reprasentations include, but ate not limited to, representations concaraing
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Intesest In the Property and Rights Under this Security Instrument. If (a) Barrawer
fails to perform the covenants and agreements cantalned in this Security Instrument, {b) there is @ legal proceeding that
might significantly affect Lender’s intereat in the Property andlor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or farfeiturs, for enforcement of a lien which may attaln priarity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever 14 reasonable or appropriate to protect Lender's interest In the Property and rights under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendar's actions can include, but are not firmited to: (a) paying any sums secured by a lien which hias priority
over this Security Instrument; (b) appeating int court; and (¢} paying reasonable aftornays' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its securad position in a bankruptoy proceeding.
Securing the Property includes, hut is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windaws, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turnad on or off. Although Lender may take action under this. Section 9, Lender does not
have o do so and Is not under any duty or obligation to do sa. Itls agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Secyrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

[fthis Seourlty Instrument s on a leasehold, Borrower ahatt comply with all the provisions of the lease. Borrower ghalt
not surrender the 'easehold estate and interasts herein conveyed or terminate or ocancel the ground lease. Borrower shall
hot, without the exzress written congent of Lender, alter o amend the ground leasa, If Borrower acquires fee tifle to the
Property, the leasenold.and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Inzurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirsr to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurancea
coverage required by Lendar neases to be available from the mortgage insurer that previously provided such insurance
and Borrower wag required tomauke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuiva required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substuntiatly equivalent to the cost to Borrower of the Mortgaga Insurance previously in
effect, from an altarnate mortgage insuier selactad by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrawer shall continue to {8y to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to he Inefiect, Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in fisu of Mortgage Insurance. Sucn ioss reserve shall e non-refundable, notwithstanding the fact that the
Loan [ utimately pald In full, and Lender shall nor Lo-required to pay Borrower any interest or eamings on such loss
reserve. Lendar can no longer require Toss reserve payrients if Martgage Ingurance coverage (in the amount and for
the period that Lender requires) provided by an insurer aglacted by Lender agaln becomes available, is obfained, and
Lender requires separately designated payments toward the nremiums for Mortgage Insurance. If Lender raquired
Mortgage Insuranca as a condition of making the Loan and Rarrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintaln
Mortgage Insurance in effect, or to provide a non-tefundable loss reseive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section {Q affelts Borrower's obligation to pay interest
at the rate provided in the Note, :

Martgage Insurance reimburses Lander (or any entity that purchases the Note) for certaln losses [t may incur If
Borrower does not repay the Loan as agread. Borrower is not a party to the Morlgace lsurance.

Martgage insurers evaluate their total risk on all such Insurance in force from tne to time, and may enter into
agraements with other parties that share or modify their risk, or reduce losses, Thase agreements are on terms &nd
conditions that are satisfactory to the mortgage insurer and the other party (or parties) tu thane agresments, These
agreements may require the mortgage insurer to make payments using any source of funds thelthe morigage Insurer
miay have avallable (which may include funds obtained from Morigage Insurance premiums).

As aresult of these agraaments, Lendet, any purchaser of the Note, another insurar, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recalve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the morigage insurer’s
tiek, or reducing losses. If such agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive relnsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loat. Such agreements will notincrease the amount Borrower will oue for
Mortgage insurance, and they will not entitle Borrower to any refund. .

(b) Any such agreements will not atfect the rights Borrower has - if any - with raspact to the Mortgage
Insurance under the Homeowners Protection Act of 1994 or anty ather law. These rights may include the right to
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recaive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insuranca lerminated automatically, and/ar to receive a refund of any Mortgage Insurarice premiusms that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscalianeous Procesds are hereby assigned to and
shall be paid ta Lender, '

If the Property Is damaged, such Miscellaneous Proceads shall be applied to restoration or repalr of the Property, if the
restoration or repair is sconcmically feasible and Lender's securlty is not lessened. During such repalr and restoration period,
1 ender shall have the rightto hold such Miscellaneous Proceeds untl Lender hias had an opportunity to Inspect such Proparty
to ensure the work has been completed fo L erder's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or In a serfes of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law tequires interest to be paid on such Miscellaneous
Proceads, Lendar shall not be required to pay Barrower any inferest or samings on such Miscellaneous Proceeds. If the
restoration or repalr is not econoriically faasible or Lender's security would be lesseried, the Miscellaneous Proceads shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, pald to Borrower.

i

Such Miscellangous Proceeds shall be applied In the order provided for In Section 2. '
{h tha event of 4 to'sl taking, destruction, or loss In value ofthe Property, the Miscellaneous Proceeds shall be applied

to the sums secured by #is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the aventofa pesial aving, destruction, orlossin value ofthe Praperty inwhich the fair market valua of the Praparty
immadiately before the partisl taking, destruction, or loss in valus is equal to or greater than the amount of the sums
socured by this Security Instrurieit Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree Ir-aiting, the sums secured by this Security [nstrument shall be reduced by the amount
of the Miscellaneous Proceeds multijlied by the following fraction: (a) the total ammount of the sums secured Immediately
bafore the partial taking, destruction, ¢ logs.in value divided by (b) the fair market value of the Property immediately
before tha partial taking, destruction, or lo¢s in'value. Any halance shall ke paid to Borrower.

In tha event of a partial taking, destruction, or thss in value of the Property inwhich the fair market value of the Praperty
immediately before the partial taking, destructior, or loss in valua is less than the amount of the sums sequred
immediately before the partial taking, destruction, +=ioss In value, unless Borrower and Lender otherwise agrea In
writing, the Miscellaneous Proceeds shall be applled otk sums secured by this Security Instrument whether or not
the sums are then due,

[ the Property is abandoned by Borrower, or if, after netica by Lender to Barrower that the Opposing Party (as defined
in the next sentence) offers to maks an award to seftle a claim fo damages, Borrower falls to respond to Lender within
30 days after the data the notice is given, Lender is autharized to erinct and apply the Miscellaneous Proceeds alther
to restoration or repair of the Property or to the sums secured by his Ssourity Instrument, whether or not then due.
“"Opposing Party” means the third party that owes Borrowst Miscellaneuis Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceéds.

~ Borrower shall be In default if any action or proceeding, whether civil or crliniia, is begun that, In Lender's judgment,

could result In torfaiture of the Property or ather matetial impairtrent of Lender's inerast in the Property ot rights under
this Security Instrument. Borrower ¢an cure such a default and, If acceleration has oocurred, rainstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lander's judgment, precludes
forfalture of the Property or other material impairment of Lender’s inferest in tha Property «r fights under this Secutity
Instrument. The proceeds of any award or claim for damages that are attributable to the impai=ieat of Lender's intarest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelizneous Proceeds that are not applied ta restoration or repalr of the Property shall e agalisd in the arder
provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securad by this Security instrument granted by Lender to Borrower or any
Succeasar in Interest of Borrower shall not operate to release the liability of Borrower ar arly Successors in interest of
Borrower. Lender shall not be required to commence procsedings against any Buccessor In Interest of Borrower or t0
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lendar in exercising any ¥ight or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barower o i amounts less than the amount then dus, shzll not be a waiver

of or preclude the exercise of any right ar remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall ke Joint and several. Howaver, any Barower who co-signs this Security
Instrument but does not execute the Nota (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant aind convey the co-signar's interest in the Property under the terms of this Security Instrument, {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or male any accommodations with regard to the terms of this Becurity Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 1 8, any Successor in Interest of Borrower who sssumes Borrower's obligationa
under this Security Instrument in writing, and is approved by Lender, shall obtein all of Borrower's rights and benefits
under thia Security Instrument. Borrowar shall not be released from Borrower's obligations and fabllity under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Sacurlty
Instrument shall bind (except as provided in Section 20} and banefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumant, including, but
not limited to, altornays' fees, property inspaction and valuation fees. In regard fo any other fees, the absence of express
authority in this Security Instrument to charge 2 specific fee to Bormower shall not be construed as a prohibition on the

(L+Y

charging of such fes.-c4nder may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

Iftha Loan is subject to-a = which sets maximum loan charges, and that law Is finglly interprated so that the Interast
or other Joan charges collectes or to be collected in connaction with the Loan exceed the parmitted limits, them: (a)
any such loan charge shall be raduoed by the amount necessary to reduce the charga to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the rrincipal owed under the Note or by making a direct payment to Borrower.
if & refund reduces principal, the reducticn will be treated as a partal prepayment without any prepayment charge
(whether or hot & prepayment chargs is pravicad for under the Note). Borrower's acospiance of any such refund made
by dirsct payment to Borrower will constitute & viaiser of any right of action Borrower might have arising out of such
overcharge. :

15. Notices. All notices given by Borrower or Lender i connection with this Becurity Instrutnent must be in writing.
Any notice to Botrower in connection with this Security Instrument shall be deemed to have been given to Barrower
when malled by first class mail or when actually dellvered ta Porrowat’s notice address if sent by other means. Notice
to any one Borrower shall constituta notice to all Botrowers Lninas Applicabla Law exprassly requires otherwise. The
nofice address shall be the Property Address unless Borrower 133 dlasignated a substitute notice address by notice
to Lender, Borrowar shall promptly notify Lender of Borrower's changr of address, If Lender specifies a procedure for
reporting Borrower's changa of address, then Borrower shall anly report zchange of address through that spacified
procedure, Thera may be only one designated notice address under th.s Sesuty Instrument at any one time. Any
natice to Lender shall ba given by delivering it or by mailing it by first class mai 'a i ender's address stated herein unless
Lender has dasignatad another address by notice to Borrower. Any notica In cordendon with this Security [nstrument
shall not ba deemed to hava been given to Lender until actually received by Lender. If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremeit will satisfy the carresponding
requirernent under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal” bz governed by federal
law and the law of the jurisdiction in which the Property [s focated. All rights and obligations carairied in this Seourity
Instrurnient are subject to any requitements and fimitations of Applicable Law. Applicable Law might zxqlicitly or Implicity
allow the parties to.agree by contract or it might be silent, bt slich silence shall not be construed 2s a pranibifion against
agreerment by contract. In the event that any provigion or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
affect withaut the confileting provision.

As used inthis Securlty Instrument: (a) wards of the masculine gender shall mean and inclyde cotresponding neutet
words or words of tha faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and -
(c) the word “may” gives sols discrefion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one capy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Inferest In the
Property” means any legal or benaficial interest in the Property, including, but not limited to, thosa beneficial Interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titlle by Borrower at a future date fo a purchaser.

It all or any part of the Property or any Intarest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial Interest in Borrower s sold or transferred) without Lender's prior written consent, Lender may
raquire immediate paymant in fult of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a period
of not less than 30 days from the date the notice [s given in accordance with Section 15 within which Barrower
must pay all sums sectred by this Securty Instrunment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies parmitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowet meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
bafore sale of tha Property pursuant to Section 22 of this Security Instrument; (b} such other perlod as Applicable Law
might specify for iwe termination of Barrower's right to relnstats; or () entry of a judgment enforcing this Security
instrument, Thase Sonditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty
Instrurnent and the Nets za if ao acceleration had occurred: (b) sures any default of any other covenanis or agreaments;
() pays all expenses incuirad in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys'
faes, property inspection ana valuation fees, and other foas incurred for the purpase of protecting Lender's inferest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest i Property and rights under this Security Instrument, and Botrower's obligation to pay
the sums securad by this Security Inatrnent, shall continue unchanged unless as otherwise provided under Applicable
| aw. Lender may require that Borrower pay stoh relnstatement sums and expenses n one or more of the fallowing forms,
as selacted by Lender: (a) cash; (b) maney ordar; () cartified check, bank check, treasurer's check or cashiar's check,
provided any such check is drawn upon an nsatition whose deposits are insured by a faderal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upen relnstatement by Borrower, thls Security Instrurment and obligations
secured hereby shail remaln fully effective as if no - iealeration had oecurred. However, this right o reinstate shall not
apply in the case of acceleration under Begction 18.

20. Sale of Note; Ghange of Loan Servicer; Notice of Grigvance. The Nate or a partial interest in tha Note
(together with this Security Instrument) can be sold one oi mara times without prior notice to Borrower. A sale might
result In 2 change in the entity (known as the “Loan Servicer’) thai sollects Periodic Payments due under the Nots and
this Security Instrument and performs other mortgage [oan servizing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more caaiass of the Loan Sarvicer unrelated to a sale of
tha Note, If there is & change of tha Loan Servicer, Borrawer will be given v+itten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: 1¥4ns Note Is sold and thereafter the Loan
is serviced by a Loan Seivicer other than the purchaser ofthe Nota, the morigags lvarn servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Service: and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may comemence, join, or be joined to any Judicial action (av eitier an individual litigant
or the mermber of 2 class) that arises from the other party's actions pursuant to this Security Instument or that alleges
that the ather parly has breached any provision of, or any duty owed by reasan of, this Securiyinstryment, until such
Borrower or Lendar has notifiad the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the ather party hereto a reasonable period after the giving uf such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The hotice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of aceeleration glven to Barrower pursuart
to Saction 18 shall be deamed to satisfy the notios and opportunity to take corrective action provisions of this Section
20,
21, Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances’ are those substances defined
as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petrolewm products, toxic pasticides and herbicides, votatila solvents, tatetials
contalning asbestos or formaldehyde, and radioactive matertals; (b) “Environmantal Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmenial protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condftion that can cause, contribute to, or ctherwise triggar an
Enviranmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Stubstances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone &lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢} which, due to the preserice, use, of release of a Hazardous Substance, credtes a
condition that adversely affects the value of the Praparty, “The preceding two sentences shall not apply fo the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residentlal uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other action
by any governmeiital or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Leve of which Barrower has actual knowledge, (b) any Environmental Condition, inclucing but not limited
to, any spilling, lesking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrowsr leamns, or s woliiad by any govemmental or regulatory autharity, or any private party, that any remaval or
other remediation of any Razuidous Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remnedial actions in zeesrdance with Environmental Law. Nothing herein shall create any obligation on Lender

for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Berowar and Lender furthar covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Barrower prior to acceleration fallowing Borrower's
breach of any covenant or agreetrient in this Sacurity ihstrument (but not prior to acceleration under Section 18
unlass Applicable Law provides otherwise), Tne natice shall specify: (2) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days fci the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to ¢ure the default-ai o before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrutoent, fareclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe vig! 1 to reinstate after acceleration and therightto assert
in the foreclosure procaading the non-existenco of a defaut? or any other defense of Borrower to accaleration
and foreclosure. If the default is not cured on or hefore the date siecifled in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sarurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lended shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. bi: not limited to, reasonable attorneys'
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security lnstrument, kender shall release this Security
Instrument. Bormower shall pay any racordation costs, Lender may charge Botrowir & fee for releasing this Security
Instrument, but cnly if the fee is patd to a third party for services rendered and the charaing of the fee is permitted under

Applicable Law, .
24, Waiver of Homestead, In accordance with [flinois law, the Borrower hereby releases 2nd-walves all rights under

and by vittue of the Illinois homestead exemption lawes.

k. Placement of Collateral Protection Insurance. Unless Borrower provides Lender v ith evidencs of the
insurance coverage required by Borrawer's agreement with Lender, Lender may purchase insuratice at Borrower's
expense to protact Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Barrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may ater cancel any insurance purchasad by Lender, but
only after providing Lender with evidence that Borrowet has oblained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in congection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation, The costs of the insurance may be mors than the cost of insurance

Borrower may be ahle to obtain on its own.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in thus Security
Instrument and in any Rider executed by Borrower and recorded with it.

/?W / %«Wﬂ ¥ / 5%51 0/f_so

RONALD P RAUSCGH

/}f‘/;/‘"" ﬁléb“/é (seal)

TLASCOTIT DATE
State of ILLINOIS
County of COOK

The foregoing instrumen? vas acknawledged hefore ma this Nt(ku }gi ]D \(A’ (date)

ty RONALD P RAUSCH AND.J'i A SCOTT (name of person acknowledged), Y

wsband 40 (3.

"OFFICIAL SEAL" M
$ AMANDA DELAHANTY ¢
3 Notary Public, State of Hinols  $
$ My Comusion Exires 04127/2020 3 s

000000004000004000000000000

GO0445999040000000490440403 \
(Title or Rank)

{Serlal Number, if any)

Lender: Academny Mortgage Corporation

NMLS 1D: 3113
Loan Originator: Michael Schwarz

NMLS 1Dz 204006
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EXHIBIT A

LOT 6 (BEXCEPT THE EAST 40 FEET THEREOF) AND LOT 7 (EXCEPT THE WEST 40 FEET
THEREOQF) IN BLOCK 13 IN MCINTOSII AND COMPANY'S ADDITION TO DES PLAINES
HEIGHTS, BEING A SUBDIVISION OF TEAT PART EAST OF THE RAILROAD OF THE SOUTH
[ALF OF TFE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 4] NORTH, RANGE 12,
AND OF THAT PART WEST OF DES PLAINES ROAD OF THE SOUTEH HALF OF THE
SOUTHWEST CUARTER (EXCEPT THE WEST 4 ACRES IN THE NORTHEAST CORNER
THEREOQF) IN SLETION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDZAL, IN COOK COUNTY, ILLINOIS.

Property address: 1737 Lincoln Avenue, Des Plaines| [E 60018
Tax Number: 09-21-312-005
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LOAN #: 5051449
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of May, 2016 and is inéorpurated
into and shall be deetmed to amend and supplement the Mortgage (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower} ta secure Borrower's Note to Academy Mortgage Corporation

(the “Lender”) of the sama data and covering the Property described in the Security Instrurnent and located at:

1737 E Lincoln Ave
Des Plaines, IL #0018

Fixed fnterest Rae Rider COVENANT. In addition to the covenants and agreements made in the Sacurity
Instrument, Bartower and+ sader further covenant and agree that DEFINITION (  E ) of the Security instrument is

deleted and replacad by the-toliowing:
( E ). "Note” means ¢ promissory note signed by Borrower 2nd dated May 25, 2018,
Tha Note states that Borrower owes, Lender TWO HUNDRED FORTY THOUSAND AND NOMGQ™ * A EAAEOWE

il***&*ﬁ*ﬁ*t**%ﬁlﬁ\ﬁ**i‘i**"*****t*‘k*‘klllli(ﬂ#*w***i'ﬁﬂﬁ**i*ﬂ**h*ﬂ**ﬁ**ﬂ‘k‘hﬁﬁ*ﬁw**i**

Dollars (U.S. $240,000.00 © ) jlus interest at the rate of 4.250 %. Borrowes has promised to pay
this debt in regular Periodic Payments anc to pay the debt in full not later than June 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrecs io the terms and covenaits contained in this Fixed Inferest Rate
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RONALD P RALUSCH ‘" DATE
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