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After Recording Return To:

SECURITY CONNECTIONS, INC, ON
BEHALF OF CALIBER HOME LOANS
240 TECHNOLOGY DRIVE

TDAHO FALLS, TD 83401

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3701 F.SGENT BLVD,, SUITE 180
IRVING, TX 75063

[Space Above This Line For Recording Data]

Loan Number 1821971544
MERS Number 100820918219715447

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuinint are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided in
Section 16,

(A)  "Security Instrument" means this document, whic% iz "dated JUNE 17, 2016, together with all Riders to
this document,

(B) "Borrower" is CHIRAGKUMAR PATEL AND KIMItEN PATEL; HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under tins Jecurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. "MEPRS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. #XFRS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of D¢laware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender" is CALIBER HOMY, LLOANS, INC.. Lender is a CORPORATION arganized and existing
under the faws of DELAWARE. Lender's uddress is 3701 REGENT BIVD., SUITA 130, IRVING, TX
75063,

(E)  "Note" means the promissory note signed by Borrower and dated JUNE 17, 2016. Toe /Naie states that
Barrewer owes Lender ONE WUNDRED EIGHTY-EIGHT THOUSAND AND 00/100THS Ocllars (118,
SI88,000.08) plus interest. Borrower has promised to pay this debt in regular Periodic Payinents ane toipay the
debt in full not Jater thaa JULY 01, 2046,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

ILLINOIS--Single Family--Fannie Mae/Freddiec Mac UNTFORM INS TRUMENT Form 3014 1/81 (page 7 of 13 pages)
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O Adjustable Rate Rider Condoninium Rider O Second Home Rider

O Balloon Rider [ Planned Unit Development Rider  [J Biweekly Payment Rider
(1 1-4 Family Rider O V.A. Rider U Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider Fixed Rate Rider

(I "Aoplicable Law" means all controlling applicable lederal, state and local statutes, repulations,
ordinrees ind administrative rules and orders (thiat have the elfect of law) as well as all applicable final, non-
appealable fudicial opinions.

(N "Covimrinity Association Dues, Fees, and Assessments” means al dues, fees, assessments and other
charges that areimposed on Borrower or the Property by @ condominium asseciation, homeowners association or
similar organizatic;

(K)  "Electronic Fundi Transfer” means any transfer of funds, other than « transaction vriginated by check,
draft, or similar paper“insteament. which is initiated throngh an electronic tenminal, ielephonic instrument.
computer, or magnetic tape §5-as to order, instruct, or wihorize a financial mstitution to debit or credit an
account. Such term includes, Wi 3ot Fmited to, point-of-sale transfers, antomated teller machine transactions,
ranslers initiated by 1elephone, wire iz ters, and automated clearinghouse transfers.

(L) "Eserow Jtems” means thosc.itents that ave desceribed in Section 3.

(M) "Miscellancous Proceeds” mealls sy compensation, settlement, award of damages, or proceeds paid by
any third party Cother than insurance procelds p#ed wnder the coverages deseribed in Section 3) for: (i) damage
ton or destruetion of, the Property: (i) condeimnation or olher tking of all or any part of the Praperty; (i)
conveyance in liew of condemnation; or (iv) misrepréseitations of. or omissions as to, the value and/or condition
of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0)  "Periedic Payment” nicans the regularly scheduled amoritt due for (i) principal and interest under the
Note, plus (it) any amounts under Section i of this Security [nstriment,

() "RESPA™ mcans the Real Lstate Settlement Procedures Aet (L2 USO8 2000 et seqh and ts
mplementing repuiation. Regulation X (12 CFR. et 1024 1oas they wiehtoe amended from time o tine, or
any additional or successor Tegislation or regulation that governs the samd sabject mitter. As ased in this
seeurity Tnstiument. "RESPA" refers o all regairements and restrictions bt e imposed i repard o a
federally related mortgage oan® even il the Loan does not qualify as & "federally feldied mortgage loan” under
RESPA.

(Q) “"Successor in Interest of Borrewer” means any party that has taken title to the Preperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this seeurity listrumet,

TRANSFER OF RIGHTS IN THE PROPERTY

Ihis Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifteations of the Note; and (ii) the performance of Borrower's covenants und agreements under this Securiry
Instrument and the Note, For this purpose, Borrower docs herehy martgape, gront and convey o MERS (solely
as nominee for Lender and Lender's successors and assigns) and 1o the suceessors and assipns of MERS (he
following described property located in the County __[Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction|:

ILLINOIS-Single Family--Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 30t4 1501 (page 2 of 13 pages}
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1154 S PARKSIDE DR

[Street]
PALATINE . linois 600067-9011 {"Property Address”):

[City] [Zip Code]

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”  Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borroyier In this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender andLender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited <o, *he right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited {o, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, zrari and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al] claims
and demands, subject ta"any encumbrances of record.

THIS SECURITY INSTR™MENT combines uniform covenants for national use and non-uniform
covenants with limited variations by-jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, kserew Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest-on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower slaibalso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paynient vnder the Note or this Security Instrument is returned
to Lender unpaid, Lender may requite that any or all subdeaxent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as s2lected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn upan an
institution whose deposits are insured by a federal agency, insttumentality, or entity; or {d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locaian designated in the Note or at such
other lecation as may be designated by Lender in accordance with the notice ‘provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments a:¢-insafficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring (i Loan current, without
walver of any rights hereunder ar prejudice to its rights to refuse such payment ox partial pryments in the fature,
but Lender is not obligated to apply such payments at the time such payments are accented If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd-dunds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borinwer does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Bérrowver. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immeciately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINOIS-Single Family-—-Faunie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 3 of 13 pages)
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charges, sccond to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend ar postpone the due date, or change the amount, of the Periodic Payments.

%, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, witil the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes
and assessmenis and other items which can attain priority over this Security Instrument as a lien or encurbrance
on the Property, () leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance requied by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower/c zender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 0./ These items are called "Escrow Mems.” At origination or at any time during the term
of the Loan, Lender muy require that Community Association Dues, Fees, and A zessments, if any, be escrowed
by Borrower, and such dues, fe.'s 2nd assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be rzid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Botrovser's ‘obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payn ents and to provide receipts shall for all purposes be deemed
lo be a covenant and agreement contained in this Secu'ity Instrument, as the phrase "covenant and agreement” is
used in Section 9, 1f Borrower is obligated to pay Escriw.items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender my xercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section $'te repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by awotice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such ‘amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply the
Funds at the time spccified under RESPA, and (b) not to exceed the maximum arount.a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data iud reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal { gency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in s Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bortower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINOIS--Single Family--Fannie - ‘ae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/M (page 4 of 13 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, [f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shal) notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charpes: Liens, Borrower shall pay all taxcs. assessments. charges, fines, ond impositions attributable
to the Property which can attain priority sver this Security Instrament, leasehold payments or pround rents on the
Property. if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
Borrow:r: fa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, butsanly so long as Borrower is performing such agreement: (b1 contests the lien in good faith by, or
defends apainst enforcement of the Tien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement aLing tien while those proceedings are pending. but only until such proceedings are concluded: o
ter secures trominchinlder of the lien an agreement satisfactory to Lender subordinating the lien (o this Security
[nstrument, If Lendesadcisrmines thal any part of the Property is subject o a lien which can aftain priority over
tiis Security Instrumend Lender may vive Borrower a natice iddentifying the lien. Within 10 days of the date on
which that notice is givei,, Borrawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrciver tanay a one-time charge for a real estate tax verification and/or repotting
service used by Lender in connectior, witlh this [Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazirds included within the term "extended coverage.” and any other
hazards including, but ot limited to, carthorikes and floods,  for which 1ender requires insurance.  This
insarance shall be maintained in Qe amoonts {mpiuging deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the ferm of the 1oan.
The insurance carrier providing the inswance shall be' chosen hy Borrower subjeet to Lender's ripht 1o
disapprove Borrower's choice, which right shail not be exelvi«! unreasonably. Lender may require Borrower to
pay. in connection with this Loan, cither: (a) a one-lime charpetor Mond zone determination. certification and
tracking services; or thi a one-time charge for Hood zone determiaation and certilication services md subscquent
charges cach time remappings o similar changes oceur which reasonpiy might aftect such determination or
certification. Borrower shall alse be respunsible for the payment of any fees imposed by 1he Federal Emergency
Management Agency in conection with the review of any Hood zone deteimination resulting from an objection
hy Borrower,

If Borrower fails to maintain any of the coverages described above, Zizder may obtain insurance
voverage. at Leader's option and Borrower's expense. Lender is nnder no obligation 1o vurchase any particular
type or amount of coverage, Therefore, sueh coverage shall cover Lender, but might »might not protect
Borrower, Borrower's cquily 1n the Property, or the contents of the Property, apainst any 1.5k, Lazard or liability
and might provide greater or lesser coverage than was previously in effeet. Borrower acknowledpess that the cost
oF the insurance coverage so abtained might signilicantly exceed the cost of insurance that Borrorser-could have
obtained.  Any amounts dishursed by Lender under this Section 3 shall become additional debt-of Sorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from tne ‘date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policics, shall include a standard morgage clause, and shall name Lender as morigagee
sndior s an additional toss payee. Tender shall have the right to hold the policics and rencwal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

[T COUMUDSORRN
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of tlie Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payniznts as the work is completed.
Unless an agreement is made’in writing or Applicable Law requires interest io be paid on such insurance
proceess, T.ender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the'soe obligation of Borrower. If the restoration or repair is not econamically feasible or Lender's
security wouid ve lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheinz: or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the orderpravided for in Section 2.

I Borrower abaidons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the jnsurance
carrier has offered to seftle o claini, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. 4a cither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Eorrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned pren:iuins. paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicablete-the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property artg pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establich, snd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instupient and shall continue to oceupy the Property as
Borrower's principal residence for at least one year after thedat: of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or rnless extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain ihe-Property in order to prevent the
Property frem deteriorating or decreasing in value due to jts condition. Uriless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceads are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for rerairin or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse procesaz for the repairs
and restoration in a single payment or in a series of progress payments as the work is commieted. If the
msurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is net relieved
of Borrower's obligation for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Preperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persors or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender

ILLTNOIS-Single Family--Faunie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 6 of 13 pages)

(KRATFAMPMMIREIE COVAMANARE DM



1617633052 Page: 8 of 20

UNOFFICIAL COPY

with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty and Rights Under this Security Instrument. If(a)
Borrower fiils to perform the covenants and agreements contained in this Sceurity Instrument, (by there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor cights under this Security
Instrument gsuch as w proceeding in bankrupley, probate. for condemnation or forfeiture, for enforeement of o
lien which may attain priovity over this Security Instrument or 1o enforce laws or regulations), or (¢} Borrower
has abandoned the Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and seeuring and/or repairing the Property. Lender's actions can include, but are not
Himited 102 (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in courtdad (o) paying reasonable sttorneys' fees o protect its interest in the Property andior rights wnder this
Sceurty Tastrument, including its sceered position in a bankruptey proceeding. Sceuring the Property includes,
but is net Kaited 1o, entering the Property o make repairs, change focks, replace ar board up doors and
windows, drawdveter from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turnedd o a0 off Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any dator oblipation 1o do so. [t is agreed that Lender incurs no liability for not taking any or
all actions autherized vider this Section 9.

Any amounts distursed by Lender under this Section 9 shail become additional debt of Borrower secured
by this Security Instrument. “hese amounts shall bear interest at the Nofe rate from the date of disbursement and
shall be payable, with such inter<st, unon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a .easehold, Borrower shall coniply with all the provisions of the lease. If
Borrowver acquires fee title to the Propercy, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lendei réuired Mortgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required 1o maini=in the Mortgage Insurance in effect, 1f, for any reason. the
Mortgage Insurance coverage required by Lender ceases 1o be available from the morlgage insurer that
previgusly provided such insurance ad Borrower was required 1o make separately designated payments toward
the premiums for Mortgage Insurance, Bortower shatl puy the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previous!y i effeet, al o cost substantially cquivalent to the
cost 10 Borrower of the Mortgare Insurance previowsly i ellecs fedmy an aliernate marlgage insurer selected by
Lender, I substantially eynivident Mortgage Insurange coverapey ot peailable, Borrower shall continue to pay
to Lender the amount of the scparately dusignated payments that weed due when the insuranee coverige censed
to be in effect. l.ender will aceept, use and retain these payments as a ron-refundable foss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwitnsturding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inierest or earnings on such loss
reserve. Lender cam no longer requise loss reserve payments i Mortgage Insuranee coserage (in the amount and
for the period that Lender requires) provided by an insurer seleeted by Lender aguin becomes available, is
abtained, and Lender requires separately designated payments oward the premiums fir NMortgape Insurance, 11
Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was <eanired 0 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pas-the premiums
required to maintain Mortgage Insurance in effect, or to provide a nen-refundable loss reserve, nintil-Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bosrower and
Lender providing for such termination or unti! termination is required by Applicable Law., Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a1 parly to the Mortpage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and (nay enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
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ageeements, These agreements may require the mortzage insurer 1o make paymients using any source of linds
that the morigage insurer may have available (which may include funds obtained from Mortpape Insurance
premiums).

Asaresult ol these agreements. Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity. or any affiliate of any of the Toregoing, may receive (directly or indireetly) amoumts that derive from
(or might be characterized asy a portion of Borrower's payments for Morlgage tnsuranee, in exchange for sharing
ar madilying the mortgage insurer's risk. or reducing losses. 1f such agreement provides that an affiliate of
iender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Fucther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for' Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) ‘ny such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Lisurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the rizni (o receive certain disclosures, to request and obtain cancellation of the Morteape
Insurance, to have (e Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

1. Assignment o. Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be-paid to.!ender.

IFhe Property is dama_edssuch Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is-economically feasible and |ender's security is not lessened. During such
repair and restoration period, Lende! shai have the right 1o hold such Misceltaneous Proceeds until 1ender has
had an apportunity o inspect such Prepeity to ensure the work has been completed to Lender's satisfction,
provided that such inspection shall be unde/tabep promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress ropments as the work is completed. nless an agreement is made
i wiiting or Applicable Law requires interest to by patd on such Miscellaneons Peoceads. Lender shall not be
required o pay Borrower any interest or camings o such Miscellancons Proceeds, 3§ the restoralion or repair is
not economically feasible or Lender's security would bé le/saned. the Miscellancons Proceeds shall he applied 1o
the sums secured by this Security Instrument, whether or o1 ien due. with the excess, if any. paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided-for in Section 2.

In the event of a total taking, destruction, or loss in valée Hf the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whethes-cz not then due, with the excess, if any,
paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Prorety in which the fajr market value
of the Property immediately before the partial taking, destruction, or loss in vaié-ie equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the sartial taking, destruction, or
foss I value. unless Borrewver and Lender otherwise agree inowriting, the st Seeared by this Security
fstrziment shall be reduced by the amount of the Miscellancous Procecds multiplicaby the-following fraction:
(i) the total amount of e sums secured immediately belore the partial taking, destruction” or loss in value
divided by (b the fair market value of the Property munediately before the partiad taking, destueion, ar loss in
vatlue. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair meirst value
of the Property immediately before the partial taking, destruction, or loss in valug is less than the ameniit of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Oppaosing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscetlaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reimstate as provided in Section 19, by causing the action or procecding to be dismissed with a ruling
that, i Lender's judpment, precludes forfeiture of the Property o other material nnpairment of Lender's interest
i the Property or rights under 1his Security Instrument. The proceeds of any award ot claim for damages that
are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the erde. provided for in Section 2.

12. Porrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or sicdification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower orany Cuccessor in Interest of Borrower shall not operale to release the liability of Borrower or any
Successors i miewst of Borrower,  Lender shall not be required to commence procecdings against any
Suceessor i Interest s Roreower or to refise to extend time for payment ar otherwise madify amortization of
the sums secored by this Security Tnstrument by reason of any demand macle by the vriginal Borrower or any
suceessors in Interest wfiorrower. Any forbearance by Lender in exercising any right or remedy including,
without limigation. Lender's Geeeptance of payments from third persons, entities or Successors in Inferest of
Borrower or in amounts less thaii the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Several Liability; Cu-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lisin!ity shall be joint and several. However. any Borrower who co-signs
this Security Instrument Int does not execnic e Note (a "co-signer"); (a) is co-sipning this Sceurity Instrament
only to mortgage, grant and convey the co-signer's-interest in the Property under the terms of this Security
[nstrument: (by is not personally obligated to pay the sums sccurcd by this Sccurity Instrument; and (c) agrees
that Lendes and any other Borrower can agree to extind, modify, Turbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successe! in Interest of Borrower who assumes Borrower's
ubligations undur this Security Instrument in writing, and is appioyed by Lender. shal) obtain all of Bortower's
rights and benefits under this Secority Instrument. Borrower shali ot be relcased from Borrower's ubligalions
and liability under this Security Instrument unless Lender agrees 1o suth release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided i S<ction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services revfopmed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property, and vights under this Security
Instrument, including, but not linited to, attorneys' fees, property inspection and valiation fees. In regard to any
other fees, the absence of express anthority in this Security Instrument to charge a specifi’ fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fecs thet-are expressly
prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a [aw which sets maximum loan charges, and that law is finally inte preted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the bermitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such cvercharge.

ILLINOIS-Single Family--Fannie Mac/Freddic Mae UNIFORM INSTRUMENT Form 3014 1401 (page 9 of 13 pages)
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IS5 Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Bosrewers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrawer has designated a
substilute notice address by notice o Lender. Boreower shall prompily notily Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Berrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Seeurity Instrument at any one time. Any notice to Lender shalt be piven by delivering it or by
matling it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with (his Security lnstriment shal! not he deemed 1o have been
given * Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this 8Zeurity Instrument,

16. Guvzrning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and ihe law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secuti*y Instrument are subject to any requirements and limitations of Applicable Law,
Appticable Law might exulicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be conzirued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrunertor the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instriiment.ar the Note which can be given effect without the conflicting provision.

As used in this Security Tastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words o the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "mzy".gives sole discrction without any obligation to take any action.

17, Borrower's Copy. Borrower shail 2 given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficia'interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial iterest in the Property, including, but nat limited to, those
beneficial interests transferrel in a bond for deed, (cortract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Froperty is sold o transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold o' transferred) without Lender's prior written
conseni, Lender may require immediate payment in full of 2!\ sums. secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise (s prchibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notize-of acceleration. The notice shall
provide a period of niot less than 30 days firom the date the notice is given in uceordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bocrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permittcd by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain corditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tinie rilerto the earliest
of. (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumedit:(h) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or'(c) antry of a
judginent enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays Lend=r all sums
which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrament, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue nachanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hiereby shall remain fully effective as if no acceleration had occurred,
Howcver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bortower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of the Loan
Services uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of e change which will state the name and address of the new Loan Servicer, the address to which
payments'shou'ld be made and any other information RESPA requires in connection with a notice of transfer of
servicing. IfnsHote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the imirigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a sucsesser. Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower'nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meinber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that th< other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Ba'rowir or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucii sitiice to take corrective action. If Applicable Law provides a time
period which must elapse before certain activii“an be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accileratien and opportunity o cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Forrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisigns of this Section 20,

21. Hazardous Substances. As used in this Sectios 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or' wasies by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peticleu products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, <id radioactive malerials; (b) "Environmenial
Law" means federal laws and laws of the jurisdiction where the Proper'y is 'ocated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any-rzsnonse action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmen{al “endition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Forrower shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation of any Eavir¢umental Law, {b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or reivase~fa Hazardous
Substance, creates a condition that adversely atfects the value of the Property. The preceding iwo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of tie "roperty
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any goveramental or
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regulatory authority. or any private party, (hal any removat or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance
with Envirommental Law, Nothing herein shali create any oblipation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanli: (h)
the action required o cure the defanlt; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; aml (d) that failure ta cure the default on or before (he
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the rip’¢ io reinstate after acceleration aml the right to assert in the foreclosure proceeding the non-
exisience of-a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is
not cureu ¢ or before the date specified in the notice, Lender at its option may require immediate
payment in vl of all sums secured by this Scewrity Instrument without further dennd and may
foreclose this’ ScCvtny Instrmnent by judicial proceeding.  Lender shall be entitled to collect all expenses
incurred in pursuing i remedies provided in this Section 22, including, but not limited 1o, reasonable
attorneys' fees and cos’s /f title evidence.

23. Release. Upsu payment of all sums secured by this Security Instrunent, Lender shall release this
security Instrument. Borrowd N a'ipayv any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if 1l fee is paid to a third party for services rendered and the charging of the
fee s permitted under Applicable Laly,

24. Waiver of Homestead. In acCordance with Tlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois honzesisad exemption laws.

25. Placement of Collateral Protectior “zzurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrceient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests 1o Borrower's collateral, This insurance may, lwit need not,
protect Borrower's interests. The coverage that [ender jurchases may nol pay any claim that Borrower makes or
any claim that is made against Borrower in connection with, the collateral. Borrower may lter cancel any
insurance purchased by Lender, but only afier providing T<ndsrwith evidence that Borrower has obtained
instrinee as reqaired by Borrower's and | ender's agreement. [ELgnder purchases insurance for he collateral,
Borrower will be responsible Tor the costs of that msurince, inchuaing mtesast and any other charpes Lender may
impose in connection with the placement of the insurance, until e efieetive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Huorroser's toral outstanding, balance or
obligation. The costs of the insurance may be more than the cost of insurance Boraver may be able (o abtain on
its oawn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanto.contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

Witness -

Witness -
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CEMTGG

Borrower - CHIRAGKUMAR PATF

/] .
_7_/4%}@{ i—e‘z( o (Seal)
Borrower - KIMIBEN PATEI,
State of LLINOES

}
{ ) ss.
cony o LO0K

)
This _instrument was acknowledged before me on &(M—a / 7/ CPW/ 4’

by CHIRAGKUMAR PATEL and K1MJBEN r((j‘lcl..

L

- {Seal)

5857

"OFFiClok SEALT
ALIGE KALZIELAWSK!
Notar, Publle, Stete Glilincla

My Commizsicn Expirog (52112020

GO0 RN

_—_S"\_

Signature ol Nota ry Public B
Fyped og/jpinted name: / / ‘

(SEAL)

My Commission expires: é)fé l/{x_’) n)

Loan Originator Organization: CALIBER HOME LOAYS, INC.
NMLS ID: 15622

Loan Originator: N/'A

NMLS ID: N/A

Loar Qriginator Organization: HOME MORTGAGE SOLUTIONS, INC
NMLS ID: 203169

Loan Originator: ANIL LOOMBA
NMLS 1D: 222807
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Loan Number 1821971544

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of JUNE, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lender"} of the same date and covering the Property described in
the Security Instrument and located at:

1154 S PARKSIDE DR, PALATINE, ILLINOIS 60067-9011
[Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium prejec. known as:

PARKSIDE ON THE GREEN

[Name of Condominium Project]

(the "Condominium Project"). If t'ie twners association or other entity which acts for the Condominum
Project (the "Owners Association™). holds title to property for the benefit or use of jts members or
shareholders, the Property also includzs-Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaiit and agree as follows:

A. Condominium Obligations. Bomowsr shall perform all of Borrower's obligations
under the Condominium Project's Constituent ocrments. The "Constituent Documents” are
the: (i) Declaration or any other document which crsates the Condominium Praject; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent docunents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant tehe Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Csidominium Project which is
satisfactory to Lender and which provides insurance coverage-in“the amounts (including
deductible levels), for the periods, and against loss by fire, hazards i ciuded within the term
"extended coverage," and any other hazards, including, but not limited ‘0, earthquakes and
fleods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for piope: bv-insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain propeitw 1nsurance
coverage on the Property is deemed satisfied to the extent that the required coverage is sravided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by t': master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
comsequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property, whether of the unit ar of the common clements, or for any
conveyance i lien of condemmaltion, are hereby assigned and shall be paid (o Lender,  Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided
in.Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
lepdcr's prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abantlorment or termination of the Condominium Project, except for ahundonment or
terminizion. requived by ki in the case of substantial destruction by fire or other casualiy or 1
the case ol taking by condemnation or eminent domain, (i) any amendment to any provision
of the Constitund Documents il the provision is for the express benefit ol Lender; (iif)
wermination of priEsional management and assumplion of sell-management of the Owners
Assaciation: or (iv) @nd action which would have the effect of rena ring the public lability
msurance coverage maintained by the Owners Association unaceeptable to Lender.

Foo Remedies. It Borrowier does not pay condominium dues and assessments when due,
then Lender may pay them. “Adw amounts disbursed by Lender under this paragraph 1 shall
hecome additional debt of Borrowst secnred by the Sceurity Tnstrument. Unless Borrower and
Lender agree 1o other terms of pispént, these amounts shall bear interest from the date of
disbursement al the Note rate and shail be payable. with interesi, upon notice from Lender 1o
Borrower requesting payment.

MULTISTATE CONDOMINIUM KiDER--Single Family--Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3140 1/01
(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

— e e 7,_‘?_‘ __ (Seab
Borrower. CHIRAGKUMAR PATEL

Lﬁ&fej_ L (Seal)

Borrower - BN PATEL

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3140 1/01
(page 3 of 3 pages)



1617633052 Page: 18 of 20

UNOFFICIAL COPY

LOAN NO.: 1821971544
Loan Name: CHTRAGKUMAR PATEL AND KIMIBEN PATEL; HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY
Property Address: 1154 S PARKSIDE DR, PALATINE, TLLINOIS 60067-9011

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SZL EXHIBIT 'A' ATTACHED RERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2016 GuardianDocs
GTS67170005

Ta2119 3~ 21871544
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Loan Number 1821971544

FIXED RATE RIDER

THIS RIDER is made this 17TH DAY OF JUNE, 2016, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust. or Security Deed (the "Security Tnstrument") of the same
date given by the undersigned ("Borrower") to secure Borrower's Note {the "Note") to CALIBER HOME
LOANS, INC, ("Lender") of the same date and covering the property described in the Security Instrument and
located at:

1154 S *ARKSIDE DR, PALATINE, ILLINOIS 60067-901 |
[Property Address]

THE NOTE "ROVIDES FOR A FIXED INTEREST RATE OF 3.875%.

BY SIGNING BELOW, Roriower accepts and agrees to the terms and covenants contained in this Fixed
Rate Rider. :

R ’—z?_ s &) __ (Seal)
Borrower - CHIRAGKUMAR PATY.LL

- "
_ if_é@(g(d _ S (Sea
Borrower - KIMIBEN PATEL

© 2016 GuardianDocs
(GTS564011407 Minois Fixed Rate Rider Page 1 of 1
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20161360

UNIT AR15-S1 IN PARKSIDE ON THE GREEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF THE PARKHOMES OF PARKSIDE RESUBDIVISION AND THE ARBORHOMES OF
PARKSIDE 21! THE GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE
10, EAST OF tHE THIRD PRINCIPAL, IN THE VILLAGE OF PALATINE, COOK COUNTY, ILLINQIS,
WHICH SURVE'r iS ATTACHED AS EXHIBIT "C" TO THE DECLARATION CF CONDOMINIUM MADE
BY PDI DEVELUPMENT, INC., AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILL'M!OIS AS DOCUMENT NUMBER 88566712, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERES TN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

. DECLARATION AND SURVEY}»A8 AMENDED FROM TIME TO TIME. IN COOK COUNTY, ILLINOIS.

PIN: 02-27-111-117-1226

File No.: 20161360
Exhibit A Legal Description Page 1 of 1



