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MORTGAGE (i iy ¢, }_1._;3‘3»0’“*'
PDELATY NATIONAL
Loan # XXAXXXXXXX
DEFINITIONS

Words used in multiple sections of this docurient-cr2 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whicih s dated June 17, 2016, together with all
Riders to this document.

(B) “Borrower” is Christopher D Hession And Vanya H Hes<ion Husband and Wife as tenants by
the entirety. Borrower is the mortgager under this Security Instrumen.

{C} “Lender" is Associated Bank NA. Lender is a Corporation organized and existing under the laws
of The United States of America. Lender's address is 200 North Adarnis Street, Green Bay, Wi
54301. Lender is the mortgagee under this Security Instrument,

{D) “Note” means the promissary note signed by Borrower and dated June 17, 2016. The Note states
that Borrower owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND AND KO'00 Dollars (U.S. §
548,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payinents and fo
pay the debt in full not later than July 01, 2046,

(E} “Property” means the property that is described below under the heading “Transfer of Richts in the
Propery.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ah iate
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicable];

[X] Adjustable Rate Rider [ ] Condominjum Rider [ ] Second Home Rider

Inltrals u’ Initials: ~\

il L e *MCMII’IWN‘MI‘I"“
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 14 pages)

Mottgage Cadence Document Center ® 3013 01714



1617630081 Page: 3 of 20

UNOFFICIAL COPY

[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

(H) “Applicable Law” means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rufes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Comwmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other’charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{(J) “Electioric Funds Transfer” means any transier of funds, other than a transaction originated by
check, draft, or'similar paper instrument, which is initiated through an electrenic terminal, telephonic
mstrument, comiputer-ar magnetic tape so as to order, instruct, or authotize a financial institution to debit
or credit an account. Sush term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trunsfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

(K) “Escrow ltems” means t'iose items that are described in Section 3.

(L) “Misceilaneous Proceeds”ineans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than inuurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the.Pronerty; (i) condemnation ar other taking of all or any part of the
Properiy, (iii) conveyance in lisu of condernation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means s irance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly sche2utsd amount due for (i) principal and inferest under
the Note, plus (ii) any amounts under Section 3 of this Seaity Instrument.

{0} “RESPA” means the Real Estate Setflement Piocadures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024}, s they might be amended from time o
time, or any additional or successor legisiation or regulation thal doverns the same subject mafter, As
used in this Security Instrument, “RESPA" refers to all requirements a:d restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not rualify as a “federally related
mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken vts 12 the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor thiseourity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ~atensions
and modifications of the Note; and (ii} the performance of Borrower's covenants and agreemsits under
this Security instrument and the Note. For this purpose, Borrower does hereby morigage, (rant.and
convey ta Lender and Lender's successors and assigns, the following described property located i the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOQF

which currently has the address of 4034 N Whipple St Chicago, lllinois 60818 (*Property Address"):

. lmtials.{i%é( Initials: \/{%{’
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TOGETHER WITH all the improvements now or hereaiter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the eslate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generally the fitle to the Property against
all claims 20d demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with inted variations by jurisdiction to constitute a uniform security instrument covering real
proparty.

UNIFORM CCVE!NANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P, i"\.ipal Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due %ig principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chia’ges due under the Note. Borrower shall alse pay funds for Escrow
ltems pursuant to Section 3. Paymepts due under the Note and this Security Instrument shall be made in
U8, currency. However, if any chec or ather instrument received by Lender as payment under the Note
or this Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Szcudty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b)nisiey order; (c) ceriified check, bank check, ireasurer's
check or cashier's check, provided any such cheiris drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or enti'y; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial payraert if the payment or partial payments are
insufficient to bring the Loan cumrent. Lender may accept any »ayment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder i preiudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated o apply such payments at the time
such payments are accepted. If each Periodic Payment is applied &> ol its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such(unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within<a rsasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not appliea ¢arlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior fo forevlosure, Na offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrmwes from making
payments due under the Note and this Security Instrument or performing the covenants.ard sareements
secured by this Security instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this S2700n 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (aji: .*e*est
due under the Note; {b) principal due under the Nate; (c) amaunts due under Section 3. Such payinents
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

Imtlalaf,;’“\&r nitiats: i T T
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the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fuil. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periedic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due daie, or change the amount, of the Periodic
Paymenis,

3./ Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under w2 Note, until the Note is paid in full, @ sum (the “Funds") to provide for payment of amounts
due for: {a)axes and assessments and other items which can altain priority over this Security Instrument
as a lien or arciphrance on the Property, (b} leasehold payments or ground rents on the Property, if any;
{¢) premiums fodary.and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, Orupy sums payable by Barrower to Lender in lieu of the payment of Mortgage
Insurance premiums i azcordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or ai.sny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assassments, if any,
be escrowed by Borrower, and-si'oh dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all netices of amounts to be paid under this Section. Borrower shalf pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Bomrowers obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver mzy anly be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, tbs amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender ieguires, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreament” is used in Section 9. If
Borrower is obligated to pay Escrow ltetns directly, pursuari t¢ a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its rignts Under Section @ and pay such amount
and Borrower shalt then be obligated under Section 9 to repay o' ender any such amount. Lender may
revoke the watver as to any or all Escrow ltems at any time by a nofice giren in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and/in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffizient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxirmum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on tha hasis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in actordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so incured) or in
any Federal Home Loan Bank. Lender shall apply the Funds ta pay the Escrow Hems no latet-than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a eharge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Barower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower without charge

Inmal \S\ Iniﬂals
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an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
l.ender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Barrower any Funds held by Lender.

+ L harges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 4o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents Bn.ba Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any.
To the extent that fnese items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shal premptly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees il !vriling fo the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only 2 long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends agains! edtorcement of the lien in, legal procesdings which in Lender’s opinion
operate to prevent the enforcement cfithe lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) se:ures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instriment. If Lender determines that any part of the Property is
subject to a lien which can attain priority over tis Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the daie{n-which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in-iiis Section 4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall Keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, nuzads included within the term “extended
coverage,” and any other hazards including, but not limited to, ~arthquakes and fleods, for which Lender
requires insurance, This insurance shall be maintained in the ar:ounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursugit to the preceding sentences can
change during the term of the Loan. The insurance carrier providing-the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, whisn right shall not be exercised
unreasonably. Lender may require Barrower to pay, in connection with this Loz:i, either: (a)a cne-time
charge for flood zone determination, certification and tracking services; or (b) a pne-time charge for flood
zone determination and certification services and subsequent charges each time rarnappings or similar
changes occur which reasonably might affect such defermination or certification. Borrewes shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manag=mont-Agency in
connection with the review of any flood zone determination resulting from an objection by Barrnwer,

if Borrower fails to maintain any of the coverages described above, Lender may obtair insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchece any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might o-might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrowsr requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid -
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payse.

Insthe event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender «ney make proof of loss if hot made promplly by Borrower. Unless Lender and Bofrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shal he applied to restoration or repair of the Property, if the restoration or repair is
economically fessib'a and Lender's security is not lessened. During such repair and restoration period,
Lender shall have (na right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property £ elisure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undeita’en promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable L2 73quires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Bofrower any intorest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower chall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoiaton or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeuds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with the e72css, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lende: may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respcnd within 30 days to a notice fram Lender that the
insurance carrier has offered to settle a claim, then Lerder may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either'even’, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lenuer (2) Borrower's rights to any insurance
proceeds in an amount not {o exceed the amounts ynpaid under 25 Mote or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refu'«d ¢f unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar a=.such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to x:pair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether.Or rot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properfy as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shalt centinue to occupy the
Property as Borrower's principal residence for at least one year after the date of oscupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreaschably wibheld ~or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bo:mwar shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit wasizc n the
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Proparty in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

Ay S
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purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
nat sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property,  If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, duting the Lean application
process, Borrower or any persens or enfities acting at the direction of Borrower ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or-failed fo provide Lender with material information) in connection with the Loan. Material
representativns-include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence,

9. Proiaclinn of Lender's Interest in the Property and Righis Under this Security
Instrument. If {(a) Buirmwer fails to perform the covenants and agreements contained in this Security
Instrurnent, (b} there i acqal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this/Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, foi enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws o regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay far whatever is reasrianle or appropriate to protect Lender's interest in the Property and
fights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/er repairing the Property. l.erders actions can includs, but are not limited to: {a) paying any
sums secured by a lien which has priorily ever this Security Instrument, (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect s interest in the Property andfor rights under this Security
Instrument, including its secured position in a bankrpwy proceeding. Securing the Properly includes, but
is not limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or Gthar code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It.is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section &.

Any amounts disbursed by Lender under this Section 2.=5all become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interist a' the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frein Lender to Borrawer requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with’all the provisions of the
lease. If Borrower acquires fee fitle to the Property, ihe leasehold and the fae tite snall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition »f making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance ir.efaxi If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available froni the mortgage
insurer that previously provided such insurance and Borrower was required to make” separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pieniiims
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cosi to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable joss reserve in lieu of Mortgage Insurance.
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Such loss reserve shalt be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums required to maintain Mortgage Ihsurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writter’agreement between Borrower and Lender providing for such termination or until termination is
required by fpplicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provideu in.the Note,

Mortgaoz 'nsurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Parmwer does not repay the Loan as agreed. Barrower is not a party to the Mortgage
Insurance.

Mortgage insuiers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreementfs with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and eanditions that are satisfactory to the mortgage insurer and the other party
(or parties) fo these agreemens ' These agreements may require the morigage insurer to make
payments using any source of funds fwat the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreeme(ts. Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate ot any of the Toregoing, may receive (directly or indirectly)
amounts that derive from (or might be charactorized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the-worigage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement i ot.en termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the a:aounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sich agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and «hiy will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borro'ver has = if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 2998 or any other law. These
rights may inciude the right to receive certain disclosures, to request ard obtain cancellation of
the Mortgage Insurance, to have the Morigage Insurance terminated r.rtomatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearnad 2t the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellane ous Proceeds are
hereby assigned to and shalf be paid to Lender.

If the Propeity is damaged, such Miscellaneous Proceeds shall be applied o resforale or repair
of the Property, if the restoration ar repair is economically feasible and Lender's security is not/lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
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earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or less in value is equal to
or greater Hian the amount of the sums secured by this Security Instrument immediately before the partial
taking, destuction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by inis. Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the iallowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrestion, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ¢ a partial taking, destruction, or foss in valug of the Properly in which the fair
market value of the Prope tv-immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sestired immediately before the partial taking, destruction, or less in value,
unless Borrower and Lender othapiise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoner by Borrower, or if, after notice by Lender io Borrower that the
Opposing Party (as defined in the next sentance) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 37 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceedi=-sither to restoration or repair of the Property or to the
sums secured by this Security fnstrument, whether-Gr not then due. “Opposing Party" means the third
party that owes Borrower Miscellanecus Proceedt or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procezdirg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properfy r other material impairment of Lender's
interest in the Property or rights under this Security Instrument. /Srrrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by zaUsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs o the Property or other material
impairment of Lender's interest in the Property or rights under this Securitv instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lencer's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extrasian of the fime
for payment or modification of amortization of the sums secured by this Security Insirume:t granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release ing lizbility of
Borrower or any Successors in [nterest of Borrower. Lender shall not be required to Leinimence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for paymait or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in interest of Barrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Bommower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asmgns Bound Borrower

|
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covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Botrower who co-signs this Security Instrument but does not execute the Note (a “co-signer'} (a) is
co-signing this Security instrument only to morigage, arant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomrower's rights and benefits under this Security Instrument.  Borrower shall not be released from
Borrowe: s obiigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The” Gavenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and Lenefit the successors and assigns of Lender,

14. worn Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defaut, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, Geluding, but not limited to, attoreys’ fees, property inspection and valuation
fees. Inregard to any other f:es, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall nzthe construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly riohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o aaw which sets maximum loan charges, and that law is finaliy
interpreted so that the interest or other luan charges collected or to be collected in connection with the
Loan exceed the permitted limits, ther. (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the petnatiid limit; and (b) any sums already collected from Borrower
which exceeded permitted iimits will be refunas=-to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by-inaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for uide: the Note}. Borrower's acceptance of any such
refund made by direct payment to Borrower will constituts, a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connedtizin with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first elass ' mall or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one 2or/ower shall constitute natice to
all Borowers unless Applicable Law expressly requires otherwise. Thza rofice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address, If Lencer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a chang? of address through
that specified procedure. There may be only one designated notice address under this Security
instrument at any one time.  Any notice to Lender shall be given by deliveting it or by m=iling it by first
class mait to Lender's address stated herein unless Lender has designated another addrecs Ly, notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to havebzen given
to Lender until actually received by Lender. If any notice required by this Securify Instrumeiit s also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
wnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail
be governed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appiicable
taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
cofresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sole discretion without any abligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument

8 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest/in_the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those oaneficial interests transferred in 2 bond for deed, contract for deed, installment sales
contract or escrow sareement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

if all or any pati of ihe Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rsquire immediate payment in full of all sums secured by this Security
Instrument. However, this optizn snall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opton, Lender shall give Borrowsr notice of acceleration. The notice
shall provide a period of not fess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all Sums secured by this Security Instrument, If Borrower fails
to pay these sums prior to the expiration of thig»eriod, Lender may invoke any remedies permitted by this
Security instrument without further notice or denand-cix Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. [|f Borrower meets certain
conditions, Borrower shall have the right to have enforcenent of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other period as Applicable Lav_might specify for the termination of
Borrower's right to reinstate; or {¢) entry of a judgment eiforcing this Security strument.  Those
conditions are that Borrower. () pays Lender all sums which f7en would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures/any default of any other covenants
or agreements; (c} pays all expenses incurred in enforcing this Securitv/instrument, including, but not
fimited to, reasonable attorneys' fees, property inspection and valuation feez. and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this_Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under /pplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in onz o ~ore of the
following forms, as selected by Lender. (a)cash; (b) money order; (c)cerified check, bzl eheck,
treasurer's check or cashier's check, provided any such check is drawn upon an institutio whose
deposits are insured by a federal agancy, instrumentality or entity; or (d} Electronic Funds Transter. Unon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be soid one or more times without prior
notice to Borrower. A sale might resuit in a change in the enfity (known as the “Loan Servicer") that

Il‘nitials,é-,v'Q“{k Initials: M{"iﬁ
JIES“IE & 0 0 3 2 O 0 8 #* ”‘EI‘I!I‘“ cn IIIJII‘CI)’

O R T T *
ILLINQIS—3ingle Family—Fannie Mae/Fraddia Mac UNIFORM INSTRUMERNT
Meorigage Cadence Dacument Cender ® 3013 01414

Form 3014 1M (page 11 of 14 pages)



1617638081 Page: 13 of 20

UNOFFICIAL COPY

collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rnight
be one or more changes of the Loan Servicer unrefated 1o a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a nolice of transfer of servicing. |If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuzi litijant or the member of a class) that arises from the other party's actions pursuant to this
Security Inst/ument or that alleges that the other party has breached any provision of, or any duty owed
by reason of/ this_Security Instrument, until such Borrower or Lender has notified the other party (with
such notice give: in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hersin a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providss ~time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18/shail be deemed to satisfy the notice and epportunity to take corrective
action provisions of this Section 24,

21, Hazardous Substalices. As used in this Section 21. (a) "Hazardous Substances” are
those substances defined as toxic or haZanious substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soiveniis; materials containing ashestos or formaldehyde, and
radicactive materials; (b} *Environmental Law’ mea~: federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or snvironmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or remove! action, as defined in Environmental Law; and
(d) an *Environmental Condition” means 2 condition that zan.cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, wuse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardovs-aubstances, on or in the Property.
Berrower shall not do, hor allow anyone else to do, anything affecting fhe Rroperty (@) that is in viclation of
any Environmental Law, (b) which creates an Environmental Condition,or /) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that auvers:ly affects the value of the
Property. The preceding two sentences shall not apply to the presence, use; orstorage on the Property
of small quantities of Hazardous Substances that are generally recognized ¢ e appropriate to normal
residential uses and to maintenance of the Propery (including, but not limited to, hozardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairm._denand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepery and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, ~{h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any governmental or reguiatory authority, or any private pariy, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup. £ 9
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. l.ender shall give notice to Borrower prior to aceeleration
following Borrowei’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale v the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraficn and the right o assert in the foreclosure proceeding the non-existence of a default or
any other defznse of Borrower to acceleration and foreclosure. I the default is not cured on or
before the dals sg=cified in the notice, Lender at its option may require immediate payment in full
of all sums sccuren by this Security Instrument without further demand and may foreclose this
Security Instrument Yy iudicial proceeding. Lender shall be entitled fo collect alt expenses
incurred in pursuing ‘ne remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' f225 and costs of fitle evidence.

23. Release. Upon psyment of all sums secured by this Security Instrument, _ender shall
release this Security Instrument. Sorrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security instnimeart, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitied-uriier Applicable Law.

24. Waiver of Homestead. —ir-accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virflue of th< Hunois homestead exemption laws.

25, Placement of Collateral Prote ction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Boirowers expense to proiect tender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interess ~ The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is @e against Borrower in connection with the
collateral. Borrower may later cancel any Insurance purchases vy Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required ly-Borrower's and Lender's agregment.
If Lender purchases insurance for the collateral, Borrower will beiezponsible for the costs of that
insurance, including interest and any other charges Lendar may impoae in zonnection with the placement
of the insurance, until the effective date of the cancellation or expiratior, 71 the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance oi-obiigeiion. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtavion its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

[»[f’i.wé“'?ﬁm A “\!"’""“‘” (sealy _ Wiyl /”5 chatl (Geal)

Borrower - Christopher D Hession Borrow_}?g'r - Vanya H Hession

o
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[Space Below This Line for Acknowledgment]

State of lllinois

COUnty i‘.,mw -;3;«1»' - . z,
The feregoing instrument ,Was acknowledged before me on e Y LR
. it
by £ -ﬁigg,:s h,tmf’sff{, Q} b 5w, 4 ’é”"!«u i ,«/fé‘; o
L
~ O,
% __,f,.r"t w\v hhhhh
- (Signature of persor. [ tel. mqﬁacknowledgment?
' ,My Commission Explrea,d’ oA
Originatioﬁ)gmpany: Northpoin: LendingiGroup IGFFICIAL SEAL ;
NMLSR iD; 135531 ALEJANDRO DIAZ }
Originator; Robert Von Der Sitt NOTARY PUBLIC « 8TATE OF LLIWOIS ?
NMLSR ID; 136622 ) MY COMMISSION EXPIRES:8/24117
Lender: Associated Bank NA s et

NMLSR ID: 442791
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LEGAL DESCRIPTION
Order No.: CH16015250

For APN/Parcel ID(s): 13-13-326-020-0000
For Tax Map ID(s):  13-13-326-020-0000

LOT 10 AND THE SOUTH 1/2 OF LOT 9 IN BLOCK 8 IN FIELDS BOULEVARD ADDITION TO IRVING
PARK, A SIJEDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNT'(, ILLINOIS.
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Loan #: XXAXXX XXX

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Y:ar Index (As Published In The Wall Street Journal)~Rate Caps)

THIS FIXED/ADJUSTALLT RATE RIDER is made this 17th day of June, 2016, and is
incorporated into and shall he deemed-ic.amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (‘Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note (ine “Note”) to Associated Bank NA (‘Lender”) of the same date
and covering the property described in the Secitrity Instrument and located at:

4034 N Whipple £, Chicago, IL 60618
[Propet'y Aadress)

THE NOTE PROVIDES FOR A CHANGE IN BURROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THL NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA’¢ HANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addition to the covenants ana ayresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inifial fixed interest rate of 3.750%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

July, 2026, and the adjustable interest rate | will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on

Ly
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which my adjustable interest rate could change, is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London mariset ("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available
as of the'dais 45 days before each Change Date is called the “Current Index.”

If the Inzeis no longer available, the Note Holder will choose a new index that is based upon
comparable infeirazlinn. The Note Holder will give me notice of this choice.

(C}) Calculatizr of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 25011000 percentage poinis/2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest Gne eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rourded 2amount will be my new interest rate until the next Change Date.

The Note Holder will then determini the-amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected (o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymentrs. Tie result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Nate wilt not be greater than 5.750% or
less than 2.250%. Thereafter, my adjustable interest rate will iever b<-increased or decreased on any
single Change Date by more than two percentage points from the rats of interest | have been paying for
the preceding 12 months. My interest rate wili never be greater than 8.750%

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay e amaunt of my new
monthly payment beginning on the first monthly payment date after the Change Date Until the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law {o
be given to me and also the fitle and telephone number of a person who will answer any question | may

have regarding the notice.
!"l | I”NI I“ I ‘ I I” 1 II Inma'su &Inmals li
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B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

1. Until Barrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniformn Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Secion 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, bui not limited to, those beneficial interests transferred in 2 bond for
deed, ~oplract for deed, installment sales contract or escrow agreement, the intent of
which ig'the transfer of title by Botrower at a future date {o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Bonower is not a naturaf person and a beneficial interest in Barrawer is
sold or transferred) wittiout Lender's prior written consent, Lender may require immediate
payment in full of all suissecured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this pton, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the natice is given
in accordance with Section 15 withinwiiich Borrower must pay all sums secured by this
Security Instrument. If Berrowesr fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower's initiai fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Saciirity Instrument described in Section B1
above shall then cease to be in effect, and the provisions i Uniferm Covenant 18 of the Security
Instrument shafl be amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrowar. As used in this
Section 18, ‘Interest in the Property” means any legal or beneiiciziinterest in the
Property, including, but not limited to, those beneficial interests transfer/ed jiv a bond for
deed, contract for deed, installment sales contract or escrow agreemen,.the intent of
which is the transfer of titke by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is so'd or
transferred (or if Borrower is not a natural person and a beneficial interest in Borroweris
sold or fransferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
nat be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shail not exercise this option if. (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transieree; and (b) Lender reasonably determines that Lender's secu rity will not be

Inmals * niias: _y'H ¥ L h
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumplion. Lender also may require the
transferee to sign an assumption agresment that is acceptable to Lender and that
oblgates the transferee to keep all the promises and agreementis made in the Note and in
tins Security Instrument. Borrower will continue to be obligated under the Note and this
Secuntv.Insirument unless Lender releases Borrower in writing.

' Lender exercises the option to require immediate payment in full, Lender shall
give Borrow3irotice of accelaration. The notice shall provide a period of not less than 30
days from the dsi2 the notice is given in accordance with Section 15 within which
Borrower must pay 2!l sums secured by this Security Instrument. If Barrower fails to pay
these sums prior to tho expiration of this period, Lender may invoke any remeadies
permitted by this Secuiitvirsirument without further notice or demand on Borrower,

BY SIGNING BELOW, Berrower/aceepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(i(mw:{ﬁ?tj‘% Y:) E\é.{,.;,_:w (Seal, _ gv‘:'“'ﬁ{’“fw “’“IMA U{b% (Seal)

Borrower - Christopher D Hession B80! rower - Vaﬁs’ra H Hession

Origination Company: Nerthpoint Lending Group Inc
NMLSR [D: 135531

Criginator. Robert Von Der Sitt
NMLSR ID: 138622

Lender; Associated Bank NA
NMLSR ID: 442791

[E '
Initials: Initiars: _k,f}‘f_%f
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