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DEFINITIONS

Words used in multiple sections of this document are defined-Geiaw and other words are defined in Sections 3,10, 1B, 18,

20 and 21. Certain rules regarding the usage of words used in this ocument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jurie 24, 2016, together with all Riders t
document,

b this

(B) "Borrower"” isOrly M Henry and Ezra Hilton,as Jadwt Tauznts. Borrower is the mortgagor inder

this Security Instrument, tenants b JCntce 50?’!"%
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate e¢rporation that is acting solel

ot

[ as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagec undriihis Security Instrufnent,

MERS is organized and existing under the laws of Delaware, and has an address and telephane :wmber of P.O. Box
Flint, M1 48501-2026, tel. {888) 679-MERS.

2026,

(D) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Association organizédiand existing inder

the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Cnarlotte)
28255,

NC

owes Lender Four Hundred Sixty-Four Thousand And 00/100 Dollars (U.S. $464, 000, 00) plus i

at the rate of 3. 375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i
not later than July 1, 2046,

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."

(E) "Note" means the promissory note signed by Borrower and dated June 24, 2016. The Note statcs that BO{IWC[‘

erest
full

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undgr the

ILLINCIS-Single Family-Fannie Mae/Freddic Mac UNFFORM INSTRUMENT Form 3018 1/01
ILLINOIS MORTGAGE (SIM?TG.IL )
32331 (08/15) Page 1 of | A N.A.
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Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders arefto be
executed by Borrower [check box as applicable);

(1 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
DO Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0O 1-4 Family Rider [0 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinancef and
admunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions
() "Commpiity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charge} that
are imposed ol Borrower or the Property by a condominium association, homeowners association or similar organizgation.

(K) "Electronis €rads Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruriett which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruc?, or authorize a financial institution to debit or credit an account. Such term includes, but §s not
limited to, point-of-sate tra’:siers, automated teller machine transactions, transfers initiated by telephone, wire trarsfers,
and automated clearinghouse transfers.

(L) "Escrow Items™ means those ;jiems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by anyfthird
party (other than insurance proceeds paid (nczr the coverages described in Section 5) for: (i) damage to, or destructipn of,
the Property; {ii) condemnation or other takirg of 2!t or any part of the Property; (iii) conveyance in lieu of condemngtion;
or (iv) misrepresentations of, or omissions as to,tii¢ value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protect’'ng Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under the Note, pls (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurss /et (12 U.S.C. §2601 et seq.) and its implemepting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might oe’amended from time to time, or any additiorgl or
successor legislation or regulation that governs the same subject swatter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard tc_ a “tederally related mortgage loan” even If the
Loan does not qualify as a "federally related mortgage loan" under RESFA.

(Q) "Successor in Interest of Borrower" means any party that has taken titic t=/ihs Property, whether or not that jparty
has assumed Borrower's obligations under the Note and/or this Security Instrumerit

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exeersions and modificdtions
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secufit ¥ lastrument ang the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomiiea for Lendg and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

LOT 3 IN NIXON AND PRASSAS' ADDITION TO NEW RAVENSWOOD PARK, BEING A SUBDIVIJION
OF THE WEST 169 FEET OF LOT 60 (EXCEPT THE WEST 33 FEET THEREOF TAKEN FOR S
IN SAM SHAKFORD'S SUBDIVISION) OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 oF

SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN) IN
COOK COUNTY, ILLINOIS

ILLINO1S-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 30
ILLINOIS MORTGAGE {SIMTG.IL }
323.31(08/15)
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which currently has the address of 4937 N California Ave, Chicago, IL 60625-3625 ("Pro

erty
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easenfents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be cofered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borfpwer
understands and agrees that MERS holds only legal titte to the interests granted by Borrower in this Security Instrufnent,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigng) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take.any action required of Lender including, but not limited to, releasing and canceling this Security Instrunfent,

BCXROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant'and convey the Property and that the Property is unencumbered, except for encumbrances of rdcord.

Borrower warranis-osid will defend generally the title to the Property against all claims and demands, subject t any
encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants
with limited variations by juridiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Eorrower and Lendet covenant and agree as follows:

L. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges. Borrowerjshall
pay when due the principal of, and interest ar, *iie debt evidenced by the Note and any prepayment charges an late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due gnder
the Note and this Security Instrument shall be made i1 U.5. currency. However, if any check or other instrument reckived
by Lender as payment under the Note or this Security irsayiment is returned to Lender unpaid, Lender may requirg that
any or all subsequent payments due under the Note and tiiis Security Instrument be made in one or more of the follqwing
forms, as selected by Lender: (a) cash; (b) money order; (¢} coriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institutior whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locztion designated in the Note or at such [pther
location as may be designated by Lender in accordance with the notice piovisions in Section 15. Lender may returp any
payment or partial payment if the payment or partial payments are insufficien: 12 bring the Loan current. Lendef may
accept any payment or partial payment insufficient to bring the Loan current, witkint waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lendar is not obligated to applfsuch
payments at the time such payments are accepted. If each Periodic Payment is applied us of its scheduled due datel then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds yntil Borrower makes pagment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lend2r chall either applysuch
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanzing principal bajance
under the Note imniediately prior to foreclosure. No offset or claim which Borrower might havd now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Securivy Instrumghnt or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paythents
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Notf; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any [pther
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufffcient

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMIG.IL )
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amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. Ifjnore
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repaymdnt of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess cxist%after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to anf late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the [Note.

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due under the[Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the[Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessients
and other Ziwms which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lgnder
under Secticn £, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew §f the
payment of Ma:t5ape Insurance premiums in accordance with the provisions of Section 10. These items are dalled
"Escrow Items:" Acurigination or al any time during the term of the Loan, Lender may require that Com nity
Association Dues, Fees, aid Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shili be
an Escrow Item. Borrowe: shiall promptly furnish to Lender all notices of amounts to be paid under this Section. Borfower
shall pay Lender the Funds {or Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any pr all
Escrow Items. Lender may waive 3otrower's obligation to pay to Lender Funds for any or all Escrow Items at anyjtime.
Any such waiver may only be in‘writing. In the event of such waiver, Borrower shall pay directly, when and where
payabie, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lgnder
requires, shall furnish to Lender receipts évidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymen’s and to provide receipts shall for all purposes be deemed to be a covgnant
and agreement contained in this Security Insininent, as the phrase "covenant and agreement” is used in Sectior] 9. If
Borrower is obligated to pay Escrow Items directly, prsvant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under S=ction 9 and pay such amount and Borrower shall then be obiif
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items 3
time by a notice given in accordance with Section 15 and, voo:( cuch revocation, Borrower shall pay to Lender all
and in such amounts, that are then required under this Section 5.

Lender may, at any time, collect and hold Funds in an ar:onnt{a) sufficient to permit Lender to apply the |
at the time specified under RESPA, and (b) not to exceed the maximy«i-amount a lender can require under R
Lender shall estimate the amount of Funds due on the basis of current (ata a~d reasonable estimates of expenditufs
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by « federal agency, instrumentali
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan BB
Lender shall apply the Funds to pay the Escrow Items no later than the time specifiza under RESPA. Lender shaj
charge Borrower for holding and applying the Funds, annually analyzing the escrow accsunt, or verifying the Eg
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Len<er @0 make such a ¢
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the ¥v:0ds, Lender shall iy
required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree i wriling, howeveg

interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual account’ng of the Fu
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower fér the
excess funds in accordance with RESPA. If thete is a shortage of Funds held in escrow, as defined under RESPA, Linder
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make yp the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds h¢ld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lgnder
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymeﬂts‘

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botfower

any Funds held by Lender,

4. Charges; Licns. Borrower shalt pay all taxes, assessments, charges, fines, and impositions attributable fo the

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propey

ty, if

any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow flems,

Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrow:
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only s
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
lien in, Iegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while

r: (a)
long
f the
hose

proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the I&n an

agreement satisiactory (o Lender subordinating the lien to this Security Instrument. If Lender determines that any jﬂn of

the Property 1s-s1Uject to a lien which can attain priority over this Security Instrument, Lender may give Borr

er a

notice identifyiig ¢ieciizn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien o take

one or more of the actiorisset forth above in this Section 4.

Lender may requir: Rorrower to pay a one-time charge for a real estate tax verification and/or reporting s@rvice

used by Lender in connecuon with this Loan.

5. Property Insurance.3zitower shall keep the improvements now existing or hereafter erected on the Pr perty
insured against loss by fire, hazards irciuded within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and flooaz, for which Lender requires insurance, This insurance shatl be maintained {n the
amounts (including deductible levels) and Lo the periods that Lender requires. What Lender requires pursuant fo the
preceding sentences can change during the te.r of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right .o disapprove Borrower's choice, which right shall not be exefcised
unreasonably. Lender may require Borrower to pay, in cunnection with this Loan, either: (a) a one-time charge forfflood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determinatiop and

certification services and subsequent charges each time-cevianpings or similar changes occur which reasonably

ight

affect such determination or certification. Borrower shall alss b< responsible for the payment of any fees imposed By the
Federal Emergency Management Agency in connection with the.iex 12w of any flood zone determination resulting frém an

objection by Borrower.

If Borrower fails to maintain any of the coverages described zoove, Lender may obtain insurance coverafc, at

Lender's option and Borrower's expense. Lender is under no obligationi-te purchase any particular type or amo
p p p

nt of

coverage. Therefore, such coverage shall cover Lender, but might or might nat peotect Borrower, Borrower's equityIn the
Property, or the contents of the Property, against any risk, hazard or liability and wisht nrovide greater or lesser coderage
than was previously in effect. Borrower acknowledges that the cost of the incurazce coverage 50 obtained might

significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
this Section 5 shall become additional debt of Borrower secured by this Security [nstrurrent. These amounts shal

nder
bear

interest at the Note rate from the date of disbursement and shall be payable, with such interest.upsn notice from Lbnder

to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to-Lender's ri

ht to

disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortzagee and/orfas an

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing an
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such polic

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender real
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

lires,
form
shall

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may [make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair k)f the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30}4 1/01
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Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repa
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportu
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a se ies of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires i | erest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings of such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the ins 14 ance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lel
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instnf
whether or.not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
provides ot in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settlc any available insurance clai
velated matter:. 7i Rorrower does not respond within 30 days to a notice from Lender that the insurance carrier has o
to settle a claim;"theu Lender may negotiate and settle the claim. The 30-day period will begin when the notice is give
either event, or if Lenuer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendg
Borrower's rights to any/insurance proceeds in an amount not to exceed the amounts unpaid under the Note d
Security [nstrument, and.(k}-any other of Borrower's rights (other than the right to any refund of uneamed premiumg
by Borrower) under all insurarce policies covering the Property, insofar as such ri ghts are applicable to the covergge of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts \fnpaid
under the Note or this Security Instrumet't, whether or not then due.

6. Occupancy. Borrower shali cccupy, establish, and use the Property as Borrower's principal residence Fthin

rand
ity to

60 days after the execution of this Security Tustument and shall continue to occupy the Property as Borrower's prificipal
residence for at least one year after the date of o<oupancy, unless Lender otherwise agrees in writing, which consenf shall
not be unreasonably withheld, or unless extenuat.ng circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protoction of the Property; Inspections. Borrower shall not dggstroy,
damage or impair the Property, allow the Property to dsteriorate or commit waste on the Property. Whether gr not
Borrower is residing in the Property, Borrower shall mairtrin the Property in order to prevent the Property] from
deteriorating or decreasing in value due to its condition. Unless i is determined pursuant to Section § that regpir or
restoration is not economically feasible, Borrower shall pron.ptiy.repair the Property if damaged to avoid ffirther
deterioration or damage. If insurance or condemnation proceeds ate pairX i connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring tae Progerty only if Lender has released prdceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sefjes of
progress payments as the work is completed. If the insurance or condemnatior proceeds are not sufficient to regair or
restore the Property, Borrower is not relieved of Borrower's obligation for the corplétion of such repair or restogation.

Lender or its agent may make reasonable entries upon and inspections of the P-operty. If it has reasonable fause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Beiroveer notice at the timd of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appl:Cation process, Bolower

Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cénsent gave matdrially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Leiaes with material
information} in connection with the Loan. Material representations include, but are not limited to, representgtions
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is aflegal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrgment
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may [attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property then

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i/01
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and frights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing gnd/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protpet its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bank ptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change Jlocks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dan]:rous

conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dobs not

have 10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takirig any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured ty this
Security Insiniment. These amounts shall bear interest at the Note rate from the date of disbursement and shiall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this’Secrsity Instrument is on a leasehold, Borrower shall comply with all the provisions of the ledse. If

Borrower acquires ree ¥ile to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the
merger in writing,

10. Mortgage lisuranse. If Lender required Mortgage Insurance as a condition of making the Loan, Borfower
shall pay the premiums required to siaintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insgrance
coverage required by Lender ceases to-b= available from the mortgage insurer that previously provided such insfrance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insuyance,
Borrower shall pay the premiums requirer! to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ‘quiv-lent to the cost to Borrower of the Mortgage Insurance previougly in
effect, from an alternate morigage insurer selecic. by Lender. If substantially equivalent Mortgage Insurance covempge is
not available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that wefe due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refu
loss reserve in liew of Mortgage Insurance. Such loss reseive shall be non-refundable, notwithstanding the fact t
Loan is ultimately paid in full, and Lender shall not be reqvited to pay Borrower any interest or eamings on suc
reserve. Lender can no longer require loss reserve payments if Me: tgage Insurance coverage (in the amount and
period that Lender requires) provided by an insurer selected by Lenier again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums Tor Mosigage Insurance. If Lender required Mogigage
Insurance as a condition of making the Loan and Borrower was required. to mike separately designated payments teward
the premiums for Mortgage Insurance, Borrower shall pay the premiums roavired to maintain Mortgage Insuragce in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for nortgage Insurance ends in accorflance
with any written agreement between Borrower and Lender providing for such tera nation or until termination is re

by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay 1atzrest at the rate provided §n the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ~<rtzin losses it may ifeur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurarice.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirite, and may entqr into
agreements with other parties that share or modify their risk, or reduce losses. These agreements aie on termp and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreerments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anyfother
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyifg the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share Bf the

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
323.31 (08/15) N N.A.

| i
%ﬁ;ml *26101731536 16404000°




1617956016 Page: 9 of 15

UNOFFICIAL COPY

Doc ID #: soexxxxxgx31s
insurer's risk in exchange for a share of the premiwms paid to the insurer, the arrangement is often termed ":J;tive
reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mol‘]gage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mor gage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mor gage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that|were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pzid to Lender,

If the Prape-ty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration o7 sepair is economically feasible and Lender's security is not lessened. During such repaif and
restoration period, Lencier <iall have the right to hold such Miscellaneous Proceeds until Lender has had an opportumity to
inspect such Property to cnours the work has been completed to Lender's satisfaction, provided that such inspectiorgshall
be undertaken promptly. Lender-xay pay for the repairs and restoration in a single disbursement or in a series of prggress
payments as the work is completea, Unless an agreement is made in writing o Applicable Law requires interest to bg paid
on such Miscellaneous Proceeds, Ledigar shall not be required to pay Borrower any interest or earnings onfsuch
Miscellaneous Proceeds. If the restorwtion or repair is not economically feasible or Lender's security would be lesgened,
the Miscellaneous Proceeds shall be applie” to the sums secured by this Security Instrument, whether or not theg due,

with the excess, if any, paid to Borrower. Suea Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, cr loss in value of the Property, the Miscellaneous Proceeds shiill be

applied to the sums secured by this Security Instruincat, whether or not then due, with the excess, if any, psid to
Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market value bf the
Property immediately before the partial taking, destruction, or foss i1 value is equal to or greater than the amount bf the
sums secured by this Security Instrument immediately before th partial taking, destruction, or loss in value,
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
amount of the Miscellaneous Proceeds multiplied by the following fraciica:£a) the total amount of the sums sepured
immediately before the partial taking, destruction, or loss in value divided av'(b) the fair market value of the Py erty
immediately before the partial taking, destruction, or loss in value, Any balance =il be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Which the fair market value bf the
Property immediately before the partial taking, destruction, or foss in value is less thaw the-amount of the sums sefured
immediately before the partial taking, destruction, or loss in value, unless Borrower aad [ :pder otherwise agtee in

writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instzarznt whether or npt the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Zoposing Parly (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Progecds
either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not thef) due.

"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bo
has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lefider's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propefty or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstite as
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provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judginent,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights unddr this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Legider's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied fn the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymgnt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower dr any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inte
Borrower Lender shall not be required to commence proceedings against any Successor in Interest of Borrowenor to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrumdnt by
reason of aiy dcmand made by the original Borrower or any Successors in Interest of Borrower. Any forbearange by
Lender in exeicising any right or remedy including, without limitation, Lender's acceptance of payments fro
persons, entities or3+woessors in Interest of Borrower or in amounts less than the amount then due, shall not be a Waiver
of or preclude the exercise of any right or remedy,

13. Joint and Scvcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 4erees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sefurity
Instrument but does not execute tn: Note (a "co-signer”): (a) is co-signing this Security Instrument only to mo age,
grant and convey the co-signer's iinteresiin the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowqr can

agree to extend, modify, forbear or make any' accommodations with regard to the terms of this Security Instrument pr the
Note without the co-signer's consent.

Subject to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrdwer's
obligations under this Security Instrument in writing and is approved by Lender, shall obtain all of Borrower's righfs and
benefits under this Security Instrument. Borrower shall zivt be released from Borrower's obligations and liability hinder
this Security Instrument unless Lender agrees to such relcass in writing. The covenants and agreements of this Sefurity
Instrument shall bind (except as provided in Section 20) and bziisfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees “orservices performed in connection with Borrdwer's
default, for the purpose of protecting Lender's interest in the Propart,-and rights under this Security Instrument, incl ding,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrawer shall not be construed as a prohipition

on the charging of such fee. Lender may not charge fees that are expressly jru!iihited by this Security Instrumentfor by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lawis finally interpreted so t
interest or other loan charges collected or to be collected in connection with the Loat-¢xcead the permitted limits)|then:
(2) any such loan charge shall be reduced by the amount necessary to reduce the charge to {he prrmitted limit; and (§) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrow s Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymeni t5 Borrower. If a ipfund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge-{whether ofjnot 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by airect pa
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mustfbe in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othefwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notuce 10

Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender speciftes a procedufe for
ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3044 1/01
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reporting Borrower's change of address, then Borrower shall only report a change of address through that spedified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notjce to
Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated herein unless Lnder
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Inst

is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement finder
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governgd by
federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained ip this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implici'v allow the parties to agree by contract or it might be silent, but such silence shall not be construeq as a
prohibition 2zainst agreement by contract. In the event that any provision or clause of this Security Instrument or thefNote
conflicts with Az plicable Law, such conflict shall not affect other provisions of this Security Instrument or the[Note
which can be given effect without the conflicting provision.

As used in this Z=curity Instrument: (a) words of the masculine gender shall mean and include correspofiding
neuter words or words of in¢ feminine gender; (b) words in the singular shall mean and include the plural and vice Yersa;
and (c) the word "may" giv:s sole discretion without any obligation to take any action.

17. Borrower's Copy. Be cvwer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property vi'a Beneficial Interest in Borrower., As used in this Section 18, "Interest |n the
Property” means any legal or benefic al interest in the Property, including, but not limited to, those beneficial intgrests
transferred in a bond for deed, contract fo* deed, installment sales contract or escrow agreement, the intent of which fis the
transfer of title by Borrower at a future date (0 a prichaser,

[fall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower isfnot a
natural person and a beneficial interest in Borrower (s sold or transferred) without Lender's prior written consent, Lnder
may require immediate payment in full of all sums secursd by this Security Instrument. However, this option shall ot be
exercised by Lender if such exercise is prohibited by Applicuole Law.

If Lender exercises this option, Lender shall give Bseitower notice of acceleration, The notice shalt provide a
period of not less than 30 days from the date the notice is given ia uccordance with Section 15 within which Boi})wer
must pay all sums secured by this Security Instrument. If Borrowes fails to pay these sums prior to the expiration gf this

period, Lender may invoke any remedies permitted by this Security Fastrument without further notice or demagid on
Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower mazets certain conditions, Borrowershall
have the right to have enforcement of this Security Instrument discontinued at ar:|*time prior to the earliest of: (g) five
days before sale of the Property pursuant to Section 22 of this Security Instrumens; (ki such other period as Appl{cable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of & judg=ent enforcing this Sefurity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wolild be due under this Segurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other-<covenants or agree
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to; r2asonable attofneys’
fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting Lendcr's interest fn the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably tequire to dssure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay thefsums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under ApplicablefLaw.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following fo
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's dheck,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalty ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligdtions
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
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apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the[Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale i
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note an
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumen}
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If th¥
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and ad
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requif
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Se
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the

Servicer'orb transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless othef
provided by the Note purchaser.

Neither #orrower nor Lender may commence, join, or be joined to any judicial action (as either an indi
litigant or the memyni-of a class) that arises from the other party's actions pursuant 1o this Security Instrument o
alleges that the othei party has breached any provision of, or any duty owed by reason of, this Security Instrument
such Botrower or Lender nes notified the other party (with such notice given in compliance with the requireme
Section 15) of such allege< Ureach and afforded the other party hereto a reasonable period afier the giving of such
to take corrective action. If Appilicib's Law provides a time period which must elapse before certain action can be
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratiod
opportunity to cure given to Borrower pursaant to Section 22 and the notice of acceleration given to Borrower pursuj
Section 18 shall be deemed to satisfy the rotice and opportunity to take corrective action provisions of this Section

21, Hazardous Substances. As used in'ths Section 21: (a) "Hazardous Substances™ are those substances dé
as toxic or hazardous substances, pollutants, o: vastes by Environmental Law and the following substances: gas
kerosenc, other flammable or toxic petroleum proc'cts, toxic pesticides and herbicides, volatile solvents, mat|
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and lap
the jurisdiction where the Property is located that relate (n %e=lth, safety or environmental protection; (c) "Environnj
Cleanup” includes any response action, remedial action, or reraeval action, as defined in Environmental Law: and

"Environmental Condition" means a condition that can cause ceatribute to, or otherwise trigger an Environ
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorege, or release of any Hazardous Substgnces,
or threaten to release any Hazardous Substances, on or in the Property, Rorrswer shall not do, nor allow anyone e
do, anything affecting the Property (a) that is in violation of any Environmental ),aw, (b) which creates an Environr fental
Condition, or (¢) which, due to the presence, use, or refease of a Hazardous Suvsiarce, creates a condition that adva
affects the value of the Property. The preceding two sentences shall not apply (o the presence, use, or storage o
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residg

uses and (o maintenance of the Property (including, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claiwi, femand, lawsuit or bther
action by any governmental or regulatory agency or private party involving the Property and any/rl=zardous Substarice or
Environmenial Law of which Borrower has actual knowledge, (b) any Environmental Condition, inc fuding but not lifnited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) ary condition cgused
by the presence, use or release of a2 Hazardous Substance which adversely affects the value of the Property. If Borgower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or pther
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necassary

remedial actions in accordance with Environmental Law. Nothing herein shalt create any obligation on Lender fpr an
Environmental Cleanup.

that
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
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22. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration follg
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the s
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowgr, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified 4 the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstatefafter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any pther
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date speci “ d in
the notice, Lender at its option may require immediate payment in full of all sums sccured by this Seqprity
Instrumc<at vithout further demand and may foreclose this Sccurity Instrument by judicial proceeding. Ldnder
shall be enti*izd to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited tc, reasonable attorneys’ fees and costs of title evidence.

23. Relcase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sej
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Sef

Instrument, but only if thefee is paid to a third party for services rendered and the charging of the fee is permitted §
Applicable Law.

24. Waiver of Homesceod. n accordance with Illinois law, the Borrower hereby releases and waives all Tights
under and by virtue of the lllinois iomestead exemption laws,

25. Placement of Collaterst Protection Insurance. Unless Borrower provides Lender with evidence ¢f the
insurance coverage required by Borrower's asreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's ctlaiersl. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay ary <iaim that Borrower makes or any claim that is made against Borfower
in connection with the collateral, Borrower may later caticel any insurance purchased by Lender, but only after proyiding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be respensible for the costs of that insurance, including interegt and
any other charges Lender may impose in connection with theplacement of the insurance, until the effective date bf the
cancellation or expiration of the insurance. The costs of the inzurance may be added to Borrower's total outsta ding

balance or obligation. The costs of the insurance may be more thin fne.cost of insurance Borrower may be able to gbtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terins'ahd covenants contained in this Se urity
Instrument and in any Rider executed by Borrower and recorded with it.

/
-]ja\év I#.‘H - ld&ly M \fenry

G LI

- BO#OWER”- Ezrg Hilton
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LEGAL DESCRIPTION

Order No.: 16SS0094496LP

For APN/Parcel ID(s): 13-12-412-003-0000

LOT 3 IN NIXON AND PRASSAS' ADDITION TO NEW RAVENSWOOD PARK, BEING A
SUBDIVISION OF THE WEST 169 FEET OF LOT 60 (EXCEPT THE WEST 33 FEET THEREOF
TAKEN FOP. STREET IN SAM SHAKFORD'S SUBDIVISION) OF THE SOUTHWEST 1/4 OF THE
SOUTHEART 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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STATE OF 4

A, &
COUNTY OF L

This in
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as acknowledge be}“ re me on &, / \Q 4/ / (l by

otary Publlc

My Commission Expires: ) A 14 g/

Mortgage Loan Originator Nicholas~€ Ostrander

Nationwide Mortgage Licensing System aud Kegistry Identification Number 544099
Mortgage Loan Origination Company BANK 0" AMERICA, N.A,

Nationwide Mortgage Licensing System and Registrv-Identification Number 399802
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