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FIRST AMERICAN TATLE

FILE# 2041946

MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MOKTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT is madc as of May
16, 2016 by JJ£R Development , LLC , an lllinois Limited Liability Company (hercin calted the
"Mortgagor™), whesc address is 131 South Dearborn Street, Suite 2400 Chicago IL 60603 , to
Jordan Capital Firszce, LLC { herein, together with its successors and assigns, including cach and
every from time to time iwlder of the Note hercinafter referred to, called the "Mortgagee™), whose
address is 5 Revere Dr. $t2.%17, Northbrook, 1L 60062,

WHEREAS, the Mortga; or hes, concurrently herewith, exceuted and delivered to the Mortgagee,
that certain Note (hercin calfea the *Note™) dated the date hereof, in the principal sum of Four
Hundred Five Thousand Five Hunire. Sixty and No Cents ($405,566.00), as amended from time to
time, bearing interest at the ratc equal to ¢ 1.0'%; and

WHEREAS, the indebtedness evidinced by the Note, including the principal thercof and
interest and premium, if any, thercon, and any cxichsions and renewals thercof, in whole or in part,
and any and all other sums which may be at any time duc or owing or required to be paid as herein or
in the Note provided, are herein called the "Indebtedacs: Hereby Sccured.”

NOW, THEREFORE, THIS MORTGAGE WITNCOSETH:

That to sccure the payment of the principal of and intéres. and premium, if any, on the Notc
according to its tcnor and effect and to sccurc the paymesi of all other Indebtcdness Hercby
Sccured and the performance and observance of all the covenants, frovisions and agreements herein
and in the Notc contained (whether or not the Mortgagor is personally fiable for such payment,
performance and observance) and in consideration of the premises and Ten O¢llars ($10.00) in hand
paid by thc Mortgagee to the Mortgagor, and for other good and valuable consideriors, the receipt and
sufficiency of all of which is hereby acknowledged by the Mortgagor, the Moiizagor does hercby
GRANT, RELEASE, REMISE, ALIEN, MORTGAGE, WARRANT and CONVIY unto the
Mortgagee all and sundry rights, interests and property hercinafier descnbed (al! bercin together
called the "Premises™):

A All of the real cstate described in Exhibit A atached hereto and madc a part hereus 2.
all other real estate, if any, given as security for the Loan at any time in the future (herein called fie
"Real Estate");

B. All buildings and other improvements now or at any timc hereafter constructed or
erceted upon or located at the Real Estate, together with and including, but not fimited to, all, fixfurcs
equipment, machinery, appliances, and other articles and attachments now or hereafier fominyfdﬂage
attached to or incorporated in any such buildings or improvements (all hercin generally calied the
"Improvements”),

C. All privileges, rteservations, cascment, allowances, hereditaments, tenements and
appurtenances now or hercafier belonging or pertaining to the Real Estate or Improvements;

D. All lcaschold estates, right, title and intcrest of Mortgagor in any and all Icascs,
sublcascs, arrangements or agreements relating to the usc and occupancy of the Real Estate and
Improvements or any portion thercof, now or hereafter cxisting or entered into (all hercin gencrally
called "Leascs"), together with ali cash or sccurity deposits, advance rentals and other deposits or
payments of similar nature given in connection with any Leases;

E. All rents, issucs, profits, royaltics, income, avails and other benefits now or hercafter
derived from the Real Estatc and Improvements, under Leascs or otherwise (all hercin generally catled
"Rents"), subject to the right, power and authority given to the Mortgagor to collect and apply the Rents;

F. All right, titlc and interest of Mortgagor in and to all options to purchasc or lease the
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Real Estatc or Improvements, or any portion thercof or interest therein, or any other rights, interests or
greater cstates in the rights and propertics comprising the Premises, now owned or hercafter acquired
by Mortgagor,

G. Any interests, cstates or other claims, both in law and in cquity, which Mortgagor
now has or may hercafter acquire in the Real Estatc and Improvements or other rights, intcrests or
properties comprising the Premises now owned or hereafter acquired;

H. All right, title and intercst of Mortgagor in and to all tangible personal property
{herein called "Personal Property”) owned by Mortgagor and now or at any time hercafter located in,
on or at the Real Estate or Improvements or uscd or uscful in connection therewith (whether or not
affixed thereto);

L All the estate, interest, right, title or other ciaim or demand which Mortgagor now has
1 imay hcreafter have or acquite with respect to (i) the proceeds of insurance in effect with respect 10
iho-Premises, and (ii) any and all awards, claims for damages and other compensation made for er
corscquent upon the taking by condemnation, emincnt domain or any like proceeding, or by any
proceditg or purchase in licu thercof, of the whole or any part of the Premises, including, without
limitaiion, ay awards and compensation resulting from a change of grade of streets and awards and
compersationfor severance damages (all hercin generally called "Awards"™),

i3 Ary 7ad all mortgages and other sceurity, if any, given by Borrower to sccurc payment of
the Loan, it being irto:ded by the Borrower that all such collateral and sccurity is cross-collateralized
with the coltateral tor the L.2an secured by this Mortgage,

TO HAVE AND T/ HOLD all and sundry the Premiscs hercby mortgaged and conveyed or
intended so to be, together with/ihe 11nts, issucs and profits thereof, unto the Mortgagee forever, free
from all rights and bencfits uider and by virtue of the Homestcad Excmption Laws of the State of
Hlinois (which rights and benefits are nerby expressly relcased and waived), for the uses and purposcs
hercin set forth, together with all ngit i, retain possession of the Premises after any default in the
payment of all or any part of the Indchtouriss Hereby Sccured, or the breach of any covenant or
agreement herein contained, or upen the occu rence of any Event of Default as hercinafter defined,

FOR THE PURPOSE OF SECURING:

A Paymcm:of the indcbtedness with intesCst/chercon cvidenced by the Note and any and
all modifications, cxtensions and rencwals thercof, and a!' other Indcbtedness Hereby Sccured;

B, Performance and obscrvance by Mortgagor of al’ of the terms, provisions, covenants and
agreements on Mortgagor's part to be performed and obser'cd under this Mortgage or in any
document cvideneing or securing the loan made by Mortgagee to Mortgr gor;

C. Performance by any Guarantor of its obligations undorany Guaranty or other
instrument given to further sccure the payment of the Indcbtedness Hereby Scourud r the performance of
any obligation securcd hereby;

D. Performance by Borrower or Guarantor(s), as the casc may be, under any document,
certificate or other instrument cxceuted and delivered by any such party as sccurity for the Y.uan or to
induce Lender to make the Loan; -

provided that the aggregate of the Indebtedness Hereby Securcd shall at no time crierd
Mortgagee, that certain Note (herein called the "Note") dated the datc hereof, in the principal
sum of Four Hundred Five Thousand Five Hundred Sixty and No Cents ($405,560.60)).

PROVIDED, NEVERTHELESS, and thesg presents are upon the express condition e
of the Indcbtedness Hereby Sccurcd shall be duly and punctually paid and all the terms, provisions,
conditions and agrecments herein contained on the part of the Morigagor to be performed or
observed shall be strictly performed and obscrved, then this Mertgage and the cstate, right and
interest of the Mortgagee in the Premiscs shall cease and become void and of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of ndcbtedness The Mortgagor will duly and promptly pay cach and every
installment of the principal of and interest and premium, if any, on the Note, and all other

Indebtedness Heroby Sccured, as the same become due, and will duly perform and obscrve all of the
covenants, agreements and provisions herein or in the Note provided on the part of the Mortgagor to be
performed and observed,

2. Maintenanc ir,_Restoration, Prior Licns, Parking The Mortgagor will: (a)
promptly repair, restore ot rebuild any Improvements now or hercafter on the Premiscs which may
become damaged or be destroyed, whether or not proceeds of insurance are available or sufficicnt for the
purpose; (b) keep the Premises in good condition and repair, without waste, and free from mechanics’,
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material men’s or like licns or claims or other licns or claims for licn not cxpressly subordinated to the
licn hereof: (c) pay when due any indebtedness which may be sccured by a licn or charge on the Premises
on a parity with or superior to the lien hercof, and upon request exhibit reasonably satisfactory cvidence
of the discharge of such lien to the Mortgagee; (d) complote within a rcasonable time any
Improvements now or at any time in the process of crection upon the Premises; (¢) comply with all
requitements of law, municipal ordinances or restrictions and covenants of record with Tespect to the
Premiscs and the use thercof: (f) causc the Premiscs at all times to be operated in compliance with all
federal, state, local and municipal cnvironmental, health and safety laws, statutes, ordinances,
rules and tegulations (hercin called "Environmental Regulations”), so that no clcanup, claim or other
obligation or responsibility ariscs from a violation of any such laws, statutcs, or ordinances, ruies
and regulations; and {g) at the direction of Mortgagee, obtain and fumish to Mortgagee at Mortgagor's
cxpensc, an environmental audit or survey from an expert satisfactory to Mortgagee with respect to
the Premises.

KN Taxes The Mortgagor will pay when duc and before any penalty attaches, all general
and special taxcs, asscssments, water charges, scwer charges, and other fees, taxes, charges and
asseosments of every kind and nature whatsocver (all herein gencrally called "Taxes"), whether or not
assesved ‘against the Mortgagor, if applicable to the Premiscs or any interest thercin, or the Indebtedness
Herety soowed, or any obligation or agreement sceured hercby; and Montgagor will, upon written
request; ursh to the Mortgagee duplicate reccipts therefor.

4. 'asurance Coverage The Mortgagor will insure and kecp insured the Premiscs and
cach and cvery ppic 7ad parcel thercof against such perils and hazards as the Mortgagee may from time
10 time require, and ‘e-any cvent including: (a) Insurance against loss to the Improvements and Personal
Property caused by fire, bzhtning and risks covered by the so-called "Extended Coverage” endorsement
together with "vandalisin 2.¢ snalicious mischicf”, or by the so-called "all perils” endorsement and
such other risks as thc Mritgagce may rcasonsbly rcquire, in amounts (but in no cvent less than
the initial stated principal ariount of the Note) cqual to the full replacement value of the
Improvements and Personal Prooerty. plus the cost of debris removal, with full replacement cost
endorsement, "agreed amount” cndosenient, and "contingent liability from operations of building laws"
endorsement; (b) During the making < -y altcrations or improvements to the Premiscs builder’s risk
insurance covering claims bascd on the Zwaer's contingent liability not covered by the insurance
provided insurance covering all persons «crgaged in making such altcrations or improvements; (c)
Federal Flood insurance in the maximum obtairaviz amount up to the amount of the Indcbtedness
Hereby Sccured cvidenced by the Note, if the ‘remiscs is in a "flood plain arca” as defined by the
Federal Insurancc Administration pursuant to the Tedcal Flood Disaster Protection Act of 1973, as
amended; and (d) Such other insurance of the types arl in amounts as the Mortgagee may require.

5. Insurance Policics All policies of izsur'nce to bc maintained and provided as
required shall; {a) bc in forms, companics and amounts rcasinably satisfactory to Mortgagee, and
all policies of casualty insurance shall have attached thercto morigagee clauses or cndorsements in
favor of and with loss payable to Mortgagee; (b) contain endorsements *liarno act or negligence of the
insurcd or any occupant and no occupancy or usc of the Premiscs for rurposcs more hazardous
than permitted by the terms of the policics will affect the validity or enreicrchility of such policies as
against Mortgagee; (c) be written in amounts sufficicnt to prevent Mortgage. from becoming a co-
insurer; (d) provide for thirty (30) days' prior written notice of cancellation t='Mpnitgagee; (c) contain
no deductible amount in cxcess of $5,000; and () provide that any waiver of the'irsurcd's subrogation
rights shall not void coverage; and Mortgagor will deliver all pelicics, including ‘acditional and
rencwal policies, to Mortgagee, and in case of insurance policics about to expire, the-iortg=zor will
deliver rencwal policies not less than thirty (30) days prior to the respective dates of expiration

6. Proceeds of Insurance The Mortgagor will give the Mortgagee prompt noticc of any
damage to or destruction of the Premiscs, and:

A. In casc of loss covered by policics of insurance, the Mortgagee {or, after cntry
of decree of foreclosure, the purchaser at the forecosure sale or decree creditor, as the case
may be) is hercby authorized at its optidn cither to scttle and adjust any claim urkdoioegh
policies without the consent of the Mortgagor, or allow the Mortgagor to agree with the
insurancc company or companics on thc amount to be paid upon the loss; provided that the
Mortgagor may itself adjust losscs aggregating not in cxcess of Twenty-Five Thousand
Dollars (325,000); provided further that in any casc the Mortgagee shall, and is hereby
authorized to, colleet and reccipt for any such insurance proceeds; and the cxpenses incurred
by the Mortgagee in the adjustment and collection of insurance proceeds shall be so much
additional Indcbtedness Hercby: Secured, and shall be reimbursed to the Mortgagee upon
demand;

B. In the cvent of any insured damage to or destruction of the Premises or any
part thereof (hercin called an "Insurcd Casualty") and if, in the rcasonable judgment of the
Mortgagee, the Premiscs can be restored prior to Loan maturity, to an architectural and
cconomic unit of the samc character and not less valuable than the same was prior to the
Insured Casualty, and adequately sccuring the outstanding balance of the [Endebtedness
Hereby Sceured, and the insurers do not deny liability to the insurcds, then, if no Event of
Default, as hercinafter defined, shall have occurred and be then continuing, the proceeds of
insurance shall be applicd to rcimbursc the Mortgagor for the cost of restoring, repairing,
replacing or rebuilding (hercin gonerally called “"Restoring™) the Premises or any part
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thercof subjcct to Insured Casualty,

C. If, in the rcasonable judgment of Mortgagee, the Promises cannot be restored
to an architcctural and cconomic unit as provided for in Subscetion B above, then at any time
from and afier the Insured Casualty, upon thirty (30} days' written notice to Mortgagor,
Mortgagec may declare the entire balance of the Indebicdness Hereby Securcd 1o be, and at the
expiration of such thirty (30) day period the Indebtedness Hereby Secured shall be and become,
immediatecty duc and payable;

D. No interest shall be payable by Mortgagee on accoun of any insurance procecds
at any tirne held by Mortgagee; and

E. Nothing contained in this Mortgage shall creatc any responsibility or liability
upon the Mortgagee to collect any procecds of any policics of insurance, or Restorc any
portion of the Premises damaged or destroyed through any causc.

7. Condemnation The Mortgagor will give Mortgagee prompt notice of any proceedings,
incaty*=d or threatened, secking condemnation or taking by cmincnt domain or any like process (herein
geneally ealled a "Taking"), of all or any part of the Premiscs, including damages to grade, and:

4, Mortgagor hereby assigns transfers and scts over unto Mortgagee the entire
procueds ol any Award consequent upon any Taking. If, in the rcasonable Judgment of the
Mortgages, t'ic Premises can be restored to an architectural and cconomic unit of the same
character_ar not less valuablc than the Premiscs prior to such Taking and adequately
securing the outranding balance of the Indcbtedness Hereby Secured then, if no Event of
Default, as hercine/e: “defined, shall have occurred and be then continuing, the Award shall
be applied to reiniourse-Mortgagor for the cost of Restoring the portion of the Premises
remaining after such Tal ing;

B. If, in the reasclzble judgment of Mortgagee, the Premises cannot be restored
to an architcctural and cconomi’: urut4s provided for in Subscction B above, then at any time
from and after the Taking, upon tnirc:~(30) days' written notice to Mortgagor, Mortgagee may
declare the cntire balance of the Irdebte=css Hercby Sceured to be, and at the expiration of
such thirty (30) day period the Indebtednss Harcby Sccured shall be and become, immediately
due and payable;

C. No intcrest shall be payablc by Mortzazee on account of any Award at any time
held by Mortgagee.

8. Disbursement of Insurance_Procceds and Condowmation Awards In the event the
Mortgagor is entitled to reimburscment out of insurance “proceeds—ar any Award held by the
Mortgagee, such procceds shall be disbursed from time to time upon the (Mortagee being furnished with
reasonably satisfactory evidence of the estimated cost of completion ¢€-+he Restoring, with funds (or
assuranges reasonably satisfactory to the Mortgagee that such funds ar"available) sufficient in
addition to the procceds of insurance or Award, to complete the proposea izctoring, and with
such architect's certificates, waivers of licn, contractor’s sworn statements and ‘sue’s other evidence of
costs and payments as thc Mortgagee may reasonably require and approve.

9. Stamp Tax. If, by the laws of the United Statcs of America, or of any statc having
jurisdiction over the Mortgagor, any tax is duc or becomes duc in respect of the issuance o) the Note,
the Mortgagor shall pay such tax in the manner required by such law.

i0. Prepayment Privilege.  Mortgagor shall have the privilege of making prepayments or:
the principal of the Note (in addition to the required payments thercunder) at any time.

11. Effcct of Extensions of Time. Mortgagor covenants and agrees that if the payment of
the Indebtedness Hereby Sccured, or any part thekeof, be cxtended or varied, or if any doase
security bc rcleased, all persons now or at any time hercafter liable thercfor, or interested in the
Premises, shall be held to assent to such cxtension, variation or relcase, and their liability, if any,
and the lien and all provisions hercof shall continue in full force and cffect; the right of recourse
against all such persons being cxpressly reserved by the Mortgagee, notwithstanding any such
cxtension, variation or relcase.

12 Effect of Changes in Tax Laws. In the event of the cnactment after the date hercof by any
legislative authority having jurisdiction of the Premiscs of any law deducting from the value of land for the
purposc of taxation, any licn thercon, or imposing upon the Mortgagee the payment of the whole o any part
of the taxes or asscssments or charges or licns herein required to be paid by the Mortgagor, ot changing in
any way the laws relating to the taxation of mortgages or debts sccured by mortgages or the Mortgagece's
interest in the Premiscs, or the method of collecting taxes, so as to affect this Mortgage or the Indebtedness
Hereby Secured, or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the
Mortgagee, shall pay such taxcs or asscssments, or reimburse the Mortgagee thercfore.  If Mortgagee is
advised by counsel that such payment or reimburscment by Mortgagor to Mortgagec is prohibited as a
matter of law, Mortgagee may require the entire balance of the Indebtedness Hereby Secured to be, and at



1617901090 Page: 6 of 14

UNOFFICIAL COPY

the expiration of such Nincty (90) day period the Indcbtedness Hereby Sccured shall be and become,
immediately duc and payable.

13. Effect of Changes in Tax Laws. In the event of the cnactment after the date hercof
by any legislative authority having jurisdiction of the Premiscs of any law deducting from the value
of land for thc purposc of taxation, any licn thercon, or imposing upon the Mortgagee the
payment of the whole or any part of the taxes or assessments or charges or liens herein required to
bc paid by thc Mortgagor, or changing in any way the laws relating to the taxation of mortgages or
debts sccured by mortgages or the Mortgagee's interest in the Premiscs, or the method of collecting
taxcs, so as to affect this Mortgage or the Indebtedness Hereby Sccured, or the holder thercof, then, and
in any such cvent, thc Mortgagor, upon demand by thc Mortgagee, shall pay such taxes or
asscssments, or rcimburse the Mortgagee therefore. I Mortgagee is advised by counscl that such
payment or reimbursement by Mortgagor to Mortgagee is prohibited as a matter of law, Mortgagee may
require the entire balance of the Indebtedness Hereby Sccurcd to be, and at the expiration of such Nincty
150} day period the Indcbtedness Hereby Sceurcd shall be and become, immediately duc and payable.

14. Mortgagee's Performance of Mortgagor's Obligations. In case of default thercin under
this *dot’gage, the Note or under any other document, certificate, or instrument cvidencing, sccuring or
otherwist caceuted and delivered to Lender as an inducement to Lender to make the Loan cvidenced by
the Indebtodress Hereby Secured {collectively, the “Loan Documents™), the Mortgagee, cither before or
after accelcratior of the Indebtedness Hercby Sccured or the foreclosure of the lien hercof, and
during the petiod cf redemption, if any, may, but shall not be required to, make any payment or

. perform any act i.erian.or in any other Loan Documents required of the Mortgagor {(whether or not the
Mortgagor is perscoally liable therefor) in any form and manner deemed expedient to the Mortgagee;
and in connection therew th:

A The Mragapee may, but shall not be required to, make full or partial
payments of principal or interest on prior cncumbrances, if any, and purchase, discharge,
compramisc of scttle any ta fieh or other prior licn, tid, or claim thercof, or redecm from any
tax salc or forfeiture affecting (o Pr»miscs, or contest any tax, assessment, licn or claim,

B. Mortgagee may, but shall not be required to, complete construction, furnishing
and equipping of the Improvements uon the Premiscs and rent, operatc and manage the
Premises and such Improvements acd pav operating costs and cxpenses, including
managements fees, of every kind and natre in conncction therewith, so that the Premiscs,
Improvements and Personal Property shall be operaticnal and usable for their intended purposc;

C. All monics paid for any of the purpssel herein authorized or authorized b
any other instrument evidencing or sccuring the (nd:btedness Hercby Sccured, and aﬁ
cxpenses paid and incurred in connection therewith, including reasonable attorney's fees and
any other monics advanced by the Mortgagee to protect the Premiscs and the lien hercof,
or to complete construction, furnishing and cquipping, or tv. ront‘operatc and manage the
Premises and such Improvements, or to pay any such operating c0s*sond expenses thereof, or
to keep the Premises, Emprovements and Personal Propenty operatonid and usable for their
intended purposes, shall be so much additional Indebtedness Hercby Sccurid, whether or not
they exceed the amount of the Note, and shall become immediately duc’end payable without
notice, and with interest thereon at the Default Rate specified in the Wote (herein called
the "Default Rate”);

D. Inaction of thc Mortgagee shall never be considered a waiver (f any right
accruing to it on account of any default on the part of the Mertgagor; and

E. The Mortgagee, in making any payment hercby authorized relating to taxes <o
assessments, may do so according to any bill, statement or estimate, without inquiry into the
validity of any tax, asscssment, sale, forfciture, tax lien or title or claim thercof, for the
purchasc, discharge, compromisc or scttlement of any other prior lien, may do so without
inquiry as to the validity or amount of 3ny claim for licn which may be asscriddoriags
connection with the completion of construction, furnishing or cquipping of the Emprovements
or the Premises or the rental, operation or management of the Premises or the payment of
operating costs and cxpenses thercof, Mongagee may do so in such amounts and to such
persons as Mortgagee may deem appropriate, and may enter into such contracts therefor as
Mortgagee may deem appropriate or may perform the same itsclf.

15. Inspection of Premises. The Mortgagee shall have the right to inspect the Premises at
all reasonable times upon reasonable advance notice except emergency, and access thercto shall be
permitted for that purpose.

16. Restrictions on Transfer. It shall be an immediate Event of Default hereunder if,
without the prior writtcn consent of the Mortgagee, any of the following shall occur, and in any
event Mortgagee may condition its consent upon such increase in rate of interest payable upon the
Indebtedness Hereby Secured, change in monthly payments thereon, change in maturity thercof and/or
the payment of a fec, all as Mortgagee may in its solc discretion require:

A If the Mortgagor shall create, cffect, contract for, commit to or consent to or
shall suffer or permit any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
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sccurity interest or other encumbrance or alicnation of the Premiscs or any part thercof, or
interest therein;

B. If the Mortgagor is a tustec (a “Trustecc Morgagor™, then if any
beneficiary of the Mortgagor shall create, cffect, contract for, commit to or consent to, or shall
suffer or permit, any salc, assignment, transfer, licn, pledge, mortgage, security intcrest or
other encumbrance or alicnation of such beneficiary’s beneficial interest in the Mortgagor;

C. If the Mortgagor is a corporation, or if any corporation is a bencficiary of a
trustee mortgagor, then if any sharcholder of such corporation shall create, effect, contract for,
commit to or conscnt to or shall suffer or permit any sale, assignment, transfer, licn, pledpe,
mortgage sccurity interest or other encumbrance or alicnation of any such sharcholder's shares
in such corporation; provided that if such corporation is a corporation whose stock is publicly
traded on a national securitics exchange or on the "Over the Counter” market, then this Scction
shall be inapplicablc;

D. If the Mortgagor is a partnership or jeint venture, or if any beneficiary of a
trustce Mortgagor is a parnership or joint venturc, then if any gencral partner or joint
vouturer in such partnership or joint venture shall create, effect or consent to or shall suffer or
perruit_any sale, assignment, transfer, lien, pledge, mortgage, sccurity intcrest or other
cnctnhrance or alicnation of any part of the partnership interest or joint venture interest, as
the cascinay be, of such partner or joint venturer; or

E If the Mortgagor is a limited liability company, or if any bencficiary of a
trustee Mortgago: 18, a limited liability company, then if any member in such limited liability
company shall croate, cffect or consent to or shalt suffer or permit any sale, assignment,
transfer, licn, pledge, morigage, security interest or other cncumbrance or alicnation of any part
of the membership intercst of such limited liability company; or

P If there shali bz’ 21y change in control (by way of transfers of stock ownctship,
partncrship interests, memberskip satoiests or otherwise) in any general partner or member
which directly or indirectly contrz~or is a general partner or member of a partnership,
joint venture or limited liability coinpany-teneficiary as described in this Scction;

in cach casc whether any such conveyance, sale, wss’gament, transfer, licn, pledge, mortgage, sccurity
interest, encumbrance or alicnation is cffected directly” £i indircetly, voluntarily or involuntarily, by
operation of law or otherwisc; provided that provisicas &f this Scction shall be operative with
respect to, and shalt be binding upon, any persons who, i 2ccordance with the terms hercof or
otherwisc, shall acquirc any part of or interest in or encumbraacs vaon the Premises, or such bencficial
interest in, sharc of stock of or partnership, joint venture or merraciship interest in the Mortgagor or
any beneficiary of a Trustee Mortgagor; and provided further that no sonscat by Mertgagee to, or any
waiver of, any event or condition which would othcrwise constitute i Evedt of Default under this
Scction, shall constitute a consent to or a waiver of any other or subsequenc. such cvent or condition
or a waiver of any right, remedy or power of Mortgagee consequent thervon:

17. Permitted ¥ransfers.  The provisions of Scetion 15 shall ‘wi be applicable to
transfers of the Premiscs, or part thercof, or interest thercin or any beneficial interests, shaves of stock, or
parinership, joint venture or membership intcrests, as the casc may be, in the Morgage:,~or any
bencficiary of a Trustee Mortgagor by or on behalf of an owner thereof who is deccased Or de lared
judicially incompctent, to such owner's heirs, legatees, devisces, cxccutors, administrators, eaats,
personal representatives and/or commitice.

18. Uniform Commercial Code, This Mortgage constitutcs a Sccurity Agreement under
the Uniform Commercial Code of the State in which the Premiscs is located (herein called the "Code™)
with respect to any part of the Premiscs which may or might now or hereafter be or be deemed to be
personal property, fixturcs or property other thanércal estate (all herein called "Collateral”); Mba§
terms, provisions, conditions and agrecements contained in this Mortgage pertain and apply to the
Collatcral as fully and to the same extent as to any other property comprising the Premiscs; and
the following provisions of this Scction shall not limit the gencrality or applicability of any other
provision of this Mortgage, but shall be in addition thereto:

A The Mortgagor (being the Debtor as that term is used in the Code) is and will
be the truc and lawful owner of the Collateral, subject to no liens, charges or encumbrances
other than the lien hercof;

B. The Collaterai is to be used by the Mortgagor solcly for business purposes;

o The Collateral will be kept at the Real Estate and will not be removed therefrom
without the conscnt of the Mortgagee (being the Sccured Party as that term is used in the
Code) by Mortgagor or any other person; and the Collateral may be affixed to the Real
Estate but will not be affixed to any other real cstatc;

D. No Financing Statement covering any of the Collateral or any procecds thereof
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is on file in any public office cxcept pursuant hereto;

E. Upon the occurrence of any Event of Default hercunder (regardless of whether
the Code has been enacted in the junsdiction where rights or remedics arc asscrted) and at any
time thercafier (such Event of Default not having previously been cured), the Mortgagee at
its option may declarc the Indebtedness Hereby Sceured immediately duc and payable, all as
morc fully sct forth in this Mortgage, and thercupon Mortgagee shall have the remedies of a
sccured party under the Code, icluding without limitation the right to take immediatc and
exclusive posscssion of the Collateral, or any part thereof, and for that purposc may, so far as
thc Mortgagor can give authority thcrcfor with or without judicial process, enter (if this can
be done without breach of the peacc) upon any place which the Collateral or any part
thereof may be situated and remove the same therefrom (provided that if the Collateral is
affixcd to rcal estate, such removal shall be subject to the conditions stated in the Code);

F. The remedies of the Mortgagee hercunder are cumulative and the exercise of
any onc or morc of the remedies provided for hercin or under the Code shall not be
construed as a waiver of any of the other remedics of the Mortgagee, including having the
Collateral deemed part of the realty upon any forcelosure thereof, so long as any part of the
Indcbtedness Hereby Sccured remains unsatisfied; and

19. Events of Default. If onc or more of the following cvents (hercin called "Events of

Default”) shaal ¢ ceur:

D.

B If default is made in the duc and punctual payment of the Note or any
instatlment ‘Lireof, either principal or intercst, as and when the samc is due and payable, or if
default is madc in)the making of any payment of any other monics required to be made
hereunder or undzi ‘a2 Note, and any applicable period of grace specified in the Note shall
have clapsed; or

B. If an Evintof Default pursuant to Scction 15 hercof shall occur and be
continuing without notice or gruc7of any kind; or

C If {and for the purjo ¢ of this Scction only, the term Mortgagor shall mean and
include not only Mortgagor but any beneficiary of a Trustee Mortgagor and cach person who, as
Guarantor, co-maker or etherwisc shall Le or become liable for or obligated upon all or any part
of the Indebiedness Hereby Sceured or any ofihe :ovenants or agreements contained herein),

a. The Mortgagor shall file”a petition in voluntary bankruptcy under
the Bankruptey Code of the United States ‘or <nysimilar law, state or federal, now or
hercafter in effect, or

b. The Mortgagor shall file an answer 7umnling insolvency or inability
to pay its debts, or

c. Within sixty (60) days after the filing ceainst. Mortgagor of any
involuntary proccedings under such Bankruptey Code or similar l2w_such proccedings
shall not have been vacated or stayed, or

d. The Mortgagor shall be adjudicgted as bankrupt, or a trustee 2o eeciver
shall be appointed for the Mortgagor or for all or thc major part of the Viorts agor's
property or the Premises, in any involuntary proceeding, or any court shall jave token
Jurisdiction of atl or the major part of the Mortgager's property or the Premises i any
involuntary procceding for the protection, rcorganization, dissolution, liquidation” e
winding up of thc Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinqushed or vacated or stayed on appeal or otherwise stayed
within sixty (60) days, or

7 . Mortgage

c. The Mortgagor shall make an assignment for the benefit of crccﬁtors

or shall admit in writing its inability to pay its debts generally as they become duc or

shatl conscnt to the appointment of a recciver or trustee or liquidator of all or the
major part of its property, or the Premiscs; or

If default shall continue for 15 days after notice thercof by Mortgagee to Mortgagor in the
duc and punctual performance or observance of any other agreement or condition herein or in
the Note contained; provided that if such default is not susceptible of cure within such 15-day
period, such 15-day period shall be extended to the extent necessary to permit such cure if, but
only if, Mortgagor shall commence such cure within such 5-day petiod and shall thereafter
prosecute such curc to completion diligently and without delay, within 30 days, and no
other Event of Default shall oceur; or

E. If any default shall occur under any of the Loan Documents, which remains uncured
follewing any applicablc notice and cure period; or

F. If any Guarantor (as this icrm is dcﬁncd'bclow) shalt be dissolved, dic or be
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adjudged Iegally incompetent; or the death, dissolution or logal incompetency of any Montgagor;
then the Mortgagee is hercby authorized and cmpowercd, at its option, and without affccting
the licn hereby created or the priority of said lien or any right of the Mortgagee hercunder, to
declare, without further notice, ali Indebtedness Hereby Sccured to be immediatcly due and
payable, whether or not such default is thercafter remedicd by the Mortgagor, and the
Morigagee may immediatcly proceed to forcclose this Mortgage and/or exercise any right,
power or remedy provided by this Mortgage, the Note, or any of the other Loan Documents or
by law or in cquity conferred.

20 Forcclosure.  When the Indobtedness Hereby Secured, or any pant thercof, shall
become due, whether by acceleration or otherwise, the Mortgagee shall have the right to foreclose the
lien hereof for such Indebtedncss or part thercof and:

A In any suit or proceeding to foreclose the lien hercof, there shalt be atlowed and
included as additienal indcbtedness in the decree for sale, all expenditures and expenses which
may be paid or incurred by or on behalf of the Mortgagee for attomcys' fees, appraisers’ fees,
outlays for documentary and expert cvidence, stenographers' charges, publication costs and
costs (which may be cstimated as to itoms to be cxpended after cntry of the decree) of
srocuring all such abstracts of title, title scarches and examinations, title insurance policics, and
Amriar data and assurances with rospect (o title, as the Mortgagee may deem reasonably
neorcsaty cither to prosecute such suit or to cvidence to bidders at sales which may be had
pursvant 2 such decree the true conditions of the title to or the valuc of the Premiscs; and

b. All cxpenditures and cxpenscs of the naturc in this Section mentioned, and
such expcnses and fees as may be incurred in the protection of the Premises and the
maintenance of the lis of this Mortgage, including the fees and expenses of any attorney
cmployed by the ’dortgaece in any litigation or proceedings affecting this Mortgage, the
Notc or the Premises ¢r th rights of Mortgagee hereunder or as to which Mortgagee may be
made a party by virtuc oi'its interest in the Premiscs pursuant to this Mortgage or otherwise,
including probatc and banlrup.cv proccedings, or in preparation for the commencement or
defense of any proceeding or threatznad suit or proceeding, shall constitute so much additional
Indebtedness Hercby Secured, and” shall be immediately duc and payable by the Mortgagor,
with interest thereon at the Default Rete.

21 Proceeds of Foreclosure Sale. 1 proceeds of any forcclosure sale of the Premiscs
shall be distributcd and applied in the following otder of priority: First, on account of all costs and
expenses incident to the forcclosure proceedings, Secoms, al’ ather items which, under the terms hereof,
constitute Indebtedness Hereby Sccured additional to thavevidenced by the Note, with interest on such
items as hercin provided; Third, to interest remaining unpaid <pse the Note; Fourth, to the principal
remaining unpaid upon the Notc; and lastly, any surplus tC the Mortgagor, and its successors or
assigns, as their rights may appcear.

22 Receiver. Mortgagor consents and agrees that:

A Upon an Event of Default, Montgagee shall be entitled o, have appointed a
recciver of the Premises and the Mortgagor for itsclfl and for any subs<owent owner and/or
mortgagor of the Premises herchy waives any and all defenses and objections tothe application
for a receiver as above provided and hereby specifically consents to such appoiitnocat;

B. Such appointment may be made cither before or after sale, withoul notir ¢ and
without requiting bond, without regard to solvency or insolvency of the Mortgagor at tiic tinw of
application for such receiver, and without regard to the then value of the Premises or wheiner
the same shall be then ocoupicd as a homestead or not; and the Mortgagee hercunder, or 4ny
holder of the Note, may be appointed as such recetver;

C. Such recciver shall have t}kc power to collect the Rents during the pendency of
such forcclosure suit and in casc of a salc’and a deficiency, during the full statutory 'y&?% %
redemption, if any, whether there be a redemption or not, as well as during any further
times when the Mortgagor, except for the intervention of such recciver, would be entitled to
collection of such Rents and all other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation of the Premiscs during the
whole of said period; and

D. The court may, from time to time, authorize the recciver to apply the net
income from the Premiscs in his hands in payment in whole or in part of: (a} the Indcbtedness
Hereby Secured or the indebtedness sccured by any decree foreclosing this Mortgage, or any
tax, special assessment or other lien which may be or become superior to the lien hereof or
such decree, provided such application is made prior to the foreclosure salc; or (b) the
deficiency in casc of a sale and deficiency.

23. Insurance Upon Forcclosure. In casc of an insured loss after forcclosure procecdings
have been instituted, the proceeds of any insurance policy or policics, if not applied in Restoting the
Improvements, as aforesaid, shall be used to pay the amount due in accordance with any decrce of
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forcclosure that may be cntered in any such proceedings, and the balance, if any, shall be paid as the
court may dircct.

24, Waiver. The Mortgagor hereby covenants and agrecs that it will not at any time
insist upon or plead, or in any manner whatever claim or take any advantage of, any stay, cxcmption or
cxicnsion law or any so-called "Moratorium Eaw" now or at any time hereafter in force, nor claim,
take or insist upon the benefit or advantage of or from any law now or hereaficr in foree providing for
the valuation or appraiscment of the Premises, or any part thercof, prior to any sale or sales thercof to be
made pursuant to any provisions hercin contained, or to decree judgment or order of any court of
competent jurisdiction; or, after such sale or sales, claim or excrcise any rights under any statute now
or hereafter in force to redeem the property so sold, or any part thercof, or relating to the marshaling
thercof, upon foreclosure salc or other enforcement hereof; and witheut limiting the foregoing:

Al The Martgagor hereby cxpressly waives any and all rights of redemption from
foreclosure or sale, if any, under any order or decrec of foreclosurc of this Mortgage, on its
own behalf and en behalf of cach and cvery person, it being the intent hercof that any and all
such rights of redemption of the Mortgagor and of all other persons are and shall be deemed to be
hereby waived to the full extent permitted by the provisions of 735 ILCS 5/15-1101, gt seq., or
osther applicable law or replacement statutcs;

B. The Mortgagor will not invoke or wtilize any such law or laws or othcrwise
hindér, ez or impede the cxccution of any right, power or remedy hercin or othcrwise
granted o dlegated to the Mongagee but will suffer and permit the exccution of every such
right, powe: wod remedy as though no such law or laws had been madc or enacted; and

C. 1£.uie Mortgagor s a trustee, Mortgagor represents that the provisions of this
Scction (including ‘the wiiver of redemption rights) were made at the cxpress direction of
Mortgagor's bencficiarics and the persons having the power of direction over Mortgagor, and arc
madc on behalf of the Trust Zsiate of Mortgagor and all beneficiarics of Mortgagor, as well as
all other persons mentioned ahave:

25, Assignment.  As further sccunty for the Indebicdness Hereby Secured, the Mortgagor
has, has assigned to the Mortgagee all of the soms, issucs and profits, and/or any and all Lcascs
and/or the rights of management of the Premisc., all as therein more specifically set forth, which said
Assignment is hereby incorporated herein by referenic ¢s fully and with the same cffect as if set forth
herein at length; and in connection with the foregoing:

A. The Mortgagor agrees that it will dury rerform and obscryve alt of the terms and
provisions on its part to be performed and observed undrs« the Assignment;

B. Moertgagor irrevocably hercby designates, mixkes, constitutes and appoints
Mortgagee (and all persons designated by Mortgagee) as Morigagor's truc and lawful attomey
and agent in fact with power (but only upon the occurrence of ap/frant of Default), without
notice to Mortgagor and at such time or times thereafter as Mortgag(ic, 2t its sole clection, may
determine, in the name of Mortgagor, Mortgagee or in both names: (i) to demznd payment of the
Rents and performance of the Leases; (i) to enforce payment of the Rents er performance of the
l.cascs, by legal procecdings or otherwise; (iii) to cxercisc all of Mortgagor’s rights; interests and
remedies in and under the Leases and to collect the Rents; (iv) to scttle, adjust o1 et mpromise any
legal procecding brought to collect the Rents or obtain performance of the Leases; (v) 40 pispare,
file and sign Mortgagor's name on any proof of claim in bankruptey, or of the Lecses; vit.to
endorse the name of Mortgagor upon any payments or proceeds of the Rents and to deporit e
same to the account of Mortgagee; and (vii) to do all acts and things nccessary, in Mortgasee’s
sole discretion, to carry out any or all of the forcgoing. The power of attomey granted Mortgagré
undcr this paragraph shall be coupled with an interest and shall be irevocable and same cannut
be modified or altered without the written consent of Mortgagce.

C. Nothing hercin contained shail be deemed to obligate the Mortgagee t

or discharge any obligation, duty or liability of lessor under any Lease; and the Mortgagor
shall and docs hereby indemnify and agrec to defend and hold the Mortgagee harmless of and
from any and al! liability, loss or damage which the Mortgagee may or might incur under any
Lcase or by rcason of the Assignment; and any and all such liability, loss or damage incurred by
the Mortgagee, together with the costs and cxpenses, including rcasonable attorneys' fees,
incurred by thc Mortgagec in the defense (including preparation for defense) of any claims or
demands therefor (whether successful or not), shall be so much additional Indebicdness Hercby
Sceured, and the Morigagor shall reimburse the Mortgagee thercfor on demand, together with
interest thereon at the Default Rate from the date of demand to the date of payment.

26,  Morpagee in Possession.  Upon an Event of Default, Mortgagee is entitled to
become a mortgagee in posscssion. Nothing herein contained shall be construcd as constituting the
Mortgagee a mortgagee in possession in the absence of the actual taking of possession of the Premiscs
by the Mortgagec.

27. Business Loan. Morigagor represents and agrees that the loan evidenced by the
Note and secured hereby is a business loan within the purview of 8§15 ILCS 205/4, et seq. (or
any substitute, amended or replacement statutes) and is transacted solely for the purpose of
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carrying on or acquiring the business of the Mortgagor, or if the Mortgagor is a trustee, for the
purpose of carrying on or acquiring the business of the beneficiaries of the Mortgagor as
contemplated by said Section. Borrower represents and warrants to Lender that: (i) the proceeds
of this Note will be used solely for business, commercial investment, or similar purposes, and that
no portion of it will be used for personal, family, or household purposes, and (i} Borrower is using
the proceeds of the loan for buying, rehabbing, and selling non-owner occupied and investor-owned
uDits,

28.  Contests. Notwithstanding anything to the contrary herein contained, Mortgagor shall
have the right to contcst by appropriate legal procecdings diligently prosccuted any Taxes imposcd
or asscssed upon the Premises or which may be or become a lien thercon and any mechanics',
matcrial men’s or other liens or claims for licn upon the Premiscs {all hercin called “Contested
Liens"), and no Centested Lien shalt constitute an Event of Default hereunder, if, but only if:

A, Mortgagor shall forthwith give notice of any Contested Licn to Mortgagee
promptly after obtaining knowledge of same;

B. Mortgagor shalt diligently prosccutc the contest of any Contested Lien by
a7 gropriate legal proceedings having the effect of staying the foreclosure or forfeiture of the
Preinices, and shall permit Mortgagee to be represenied in any such contest and shatl pay all
expenues incurred by Mortgagee in so doing, including rcasonable fees and cxpenses of
Mortga cc < counscl (all of which shall constitute so much additional Indebtedness Hercby
Sccured "sa’my interest at the Default Rate until paid, and payable upon demand); and

C. Yaoirgacor shali pay such Contested Licn and ali Lien Amounts together
with interest and-zeraties thereon af and to the extent that any such Contested Lien shall be
determined adverse to Mortgagor, or forthwith upon demand by Mortgagee if, in the opinion
of Mortgagee, and not vithstanding any such contest, the Premiscs shall be in jeopardy or in
danger of being forfeited-or-foreclosed; provided that if Mortgagor shail fail so to do,
Mortgagee may, but shall nc. be required to, pdy all such Contested Licns and Licn
Amounts and interest and penzitice thercon and such other sums as may be nccessary in the
judgment of the Mortgagee to ouw?« the reicase and discharge of such ligns; and any amount
expended by Mortgagee in so doing shall be so much additional Indebtedness Hereby
Sccured bearing intercst at the Default Re'c uniil paid, and payable upon demand.

29.  Indemnification. Mortgagor docs hreb: covenant and agrec that;

A, Mortgagee shalt have no responzibiliy, for the contrel, care, management or
repair of the Premises and shall not be responsibic Ur liable for any negligence in the
management, operation, upkeep, repair or control of tie fremises resulting in loss, injury or
death to any tenant, licensce, immediate stranger or othicr persor;

B. No liability shall be asserted or enforced agaist Morigagee in the exercisc of
the rights and powcers hercby granted to the Mongagee; and Moiigzgor hereby expressly waives
and releases any such Hability; and

C. Mortgagor shall and docs hercby indemnify and hold” [ortzagee harmless
from any liability, loss or damage which Mortgagee may or might incur by reesen of cxercise
by Mortgagee of any right hercunder, and any and all claims and demands vhtsoever which
may be asserted against Mortgagee by reason of any viclation of, or liability anacr any
Environmental Regulation (other than duc solely to an act or omission of Morizage: after
obtaining possession or control of the Premiscs) or of any allcged obligation or unacriakiig
on Mortgagee's part to perform or discharge any of the terms, covcnants or agreericris
contained herein or in any instrument cvidencing, sccuring or relating to the ndebtediess
Hereby Secured or in any contracts, agreements or other instruments relating to or affecting the
Premises; any and ail such iiability, loss or damage incurred by the Mortgagee, together with
the costs and expenscs, including rcason lQlc attomeys' fees incurred by Mortga i éﬂ
defense (including preparation for defensc) of any claims or demands mcrcfomllﬁ g
successful or not} shall be so much additiona! Indcbtedness Hercby Secured, and the
Mortgagor shall reimburse the Mortgagee thercfor on demand, together with interest thercon at
the Default Ratc from the date of demand to the date of payment, [t is expressly understood and
agrced that to the extent that Mortgagee is strictly liable under any Environmental Laws, the
Mortgagor’s obligations to Mortgagce under this paragraph shall likewise be without regard to
fault on the part of the Mortgagor with respect to the violation or condition which results in
liability to Mortgagee.

30. Mortgagor Not a Joint Venturcr or Partner. Mortgagor and Mortgagee acknowledge
and agree that in no event shall Mortgagee be deemed to be a parter or joint venturer with Mortgagor

or any bencficiary of Mortgagor; and without limiting the forcgoing, Mortgagee shall not be deemed
to be such a partner or joint venturcr on account of its becoming a mortgagee in possession or
cxcrcising any rights pursuant to this Mortgage or pursuant to any other instrument or document
cvidencing or sccuring any of the Indebtedness Hereby Secured, or otherwise.

31.  Title in Mortgagor's_Successors.  In the cvent that the owncrship of the Premises or
any part thercof becomes vested in a person or persons other than the Mortgagor the Mortgagee
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may, without noticc to the Mortgagor, deal with such successor or successors in interest of the
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured in the same manner
as with the Mortgagor; and the Mortgagor will give immediate writien netice to the Mortgagee of any
conveyance, transfer or change of ownership of the Premiscs; but nothing in this Section contained shall
vary or negate the provisions of Scetion 15 hercof.

32 Rights_ Cumulative.  Each right, power and remcdy herein conferred upon the
Mortgagee is cumwlative and in addition to cvery other right, power or remedy, cxpress or implicd,
given now or hereafter cxisting, at law or in cquity, and cach and every right, power and remedy
herein sct forth or otherwise so existing may be excrciscd from time to time as often and in such order as
may be deemed cxpedicnt by the Mortgagee, and the exercise or the beginning of the exercise of one
right, power or remedy shall not be a waiver of the right to excreisc at the same time or thercafter any
other right, power or remedy; and no delay or omission of the Morgagee in the exercise of any right,
power or remedy accruing hercunder or arising otherwise shall impair any such right, power or remedy,
or be construcd to be a waiver of any default or acquicscence therein.

33.  Successors apd Assigns.  This Mortgage and cach and every covenant, agreement
and“cther provision hercof shall be binding upon the Mortgagor and its successors and assigns
(incl:atng, without limitation, cach and every from time to timc record owner of the Premiscs or any
othey.poren having an interest therein) and shall inure to the benefit of the Mortgagee and its
succesurs and assigns and wherever herein the Mortgagee is referred to, such reference shall be
deemed to inclide the holder from time to time of the Note, whether so expressed or not; and-cach such
from time to-iiric osider of the Notc shall have and enjoy all of the rights, privileges, powers, options,
benefits and sccvdity afforded hercby and hercunder, and may cnforce every and all of the terms and
provisions hereof, 2. faily and to the same cxtent and with the same cffect as if such from time 1o time
holder was herein by namsz specificatly granted such rights, privileges, powers, options, benefits and
sccurity and was hercin 0y iamie designated the Mortgagee.

34. Provisions Seve able, The uncnforceability, or invalidity of any provision or provisions
hercof shall not render any other orevision or provisions herein contained uncnforceable or invalid.

35,  Waiver of Defense. (o action for the enforcement of the lien or any provision
hercof shall be subject to any defense whickould not be good and available to the party interposing the
same in an action at Jaw upon the Notc.

36. Addresses and Notices.  Any neticswhich any party hercto may desire or may be
required to give to any other party shall be in writice ‘ard the personal delivery thereof or electronic
facsimile fransmission thercof, or the passage of threc/days after the matling thereof by registered or
certificd mail, return receipt requested, or upon the next buzine<s day after timely and proper deposit,
charges peid, with any overnight carricr with respeet to et duy service, to the addresses initially
specified in the introductory paragraph hereof, or to such other pluczor places as any party hereto may
by netice in writing designatce, shall constitute scrvice of notice hercunder:

A copy of all notices shall be dirgcted as follows:
If to Mortgagor: 131 South Dearborn Street, Suite 2400 Chicago 1), 60603
37.  Interest at the Dcfault Rate,  Without limiting the generality o7 any provision

hercin or in the Note contained, from and after the occurrence of any Event of Default horcunder, all of
the Indebtedness Hereby Secured shall bear interest at the Default Rate.

38.  Time. Tir;ac' is of the edsence hercof and of the Notc, Assignment and ali sder
instruments or Loan Documents delivered in connection with the Indebtedness Hereby Secured.

39. Applicable Law. This Mortgage shall be construed in accordance with the laws of
Illinois. :

40. Assignment. Mortgagee may at a:l)lr time assign its rights in the Note and Mg"ﬁf,ﬂ;‘.
Documents, or any part thereof and transfer its rights in any or all of the collateral, and
Mortgagee thereafter shall be relicved from all liability with respect to such collateral. In addition,
Mortgagce may at any time scll onc or more participations in the Note. Mortgagor may not assign its
interest in the Note, or any other agreement with Mortgagee or any portion thereof, either voluntarily or
by opcration of law, without the prior written consent of Mortgagec.,

41.  Rental of Collatersl. BORROWER SHALL NOT OCCUPY, USE OR
ESTABLISH THE PROPERTY OR ANY OTHER PROPERTY WHICH CONSTITUTES
COLLATERAL FOR THE LOAN AS BORROWER'S RESIDENCE, OR ALLOW
ANYONE ELSE OR ANYTHING ELSE TO OCCUPY ANY SUCH PROPERTY
DURING THE TERM OF THE LOAN, WITHOUT FIRST OBTAINING LENDER'S
PRIOR WRITTEN CONSENT. .

[Remainder of page intentionally lefi blunk, signé.'ure page foliows.]
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IN WITNESS WHEREOF, the Mortgagor hereto has executed this Mortgage all on and as of
the day, month and year first above written.

By: Its Duly authorized Signatory

STATEOF LIS )
_)ss
COUNTY OF Cootl. )

I, the undersigned, a Notary Public in and for the county and state aforesaid, do hereby certify

that the Manager i 1% personally known to me to be the same

- person whose name is subscribed ‘o the foregoing instrument, appeared before me in person and
acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary act

and as the free and voluntary act of sa.d zompany, for the uses and purposes therein set forth.

Given under my hand and notarial seal this_ _N( M! day of lLQ , 2016,

xﬂM
Notary Fublic

Commissior. expiras: 6 ( Qq ' IQ

R R X ER AR AR

"OFFICIAL SEAL"
IVETTE HERNANDEZ
B Notary Public, State of llincis &
% My Commission Expires 08724/19 &

A >
BEBEBEELLSA4%5 454054080 0Y

Mortgage — Signature Page
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EXHIBIT A
LEGAL DESCRIPTION

LOT 26 AND 25 (EXCEPT THE SOUTH 34 FEET THEREOF ) IN BLOCK 13 IN CHARLES C.
LAY AND DAVID B. LYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

- Permanent Index No.:
fi‘re :
Address ojAgaperty 18-04-323-001-0000
401 Brainard Ave

Lagrange, IL 60525

Mortgage — Exhibit A




