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MORTGAGE

MIN 100262860073118943

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the veage of words used i this document are
also provided in Section 16.

(A) "Secnrity Instrimnent" means this document, which is dated iune 21, 2016
together with all Riders to this document,
(B) "Borrower" is Katherine Kelekolio and Vervon N Bryan, wife and Luso-nd

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
agder this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is Morgan Stanley Private Baok, National Association

Lender is 2 National Bank
organized and existing under the laws of United States of Amerita
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated June 21, 2016

The Note states that Borrawer owes Lender

Six Hundred Forty-Three Thousand Four Hundred Twenty-Eight Dollars and Fifty Cents Dallars
(U.806+13,428.50 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments’and to pay the debt in full not later than July 01, 2046

(F) "Prol erty" means the property that is described below under the heading "Transler of Rights in the
Property.”

(G) "Loan'" mesas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug¢ under the Now. and all sums due under this Sccurity Tnstrument, plus interest,

() "Riders" means sl Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execnte 2oy Borrower [check box as applicable]:

[X] Adjustable Rate Rider (L] Zondominium Rider "1 Second Home Rider
[_| Balloon Rider L] Planned Unit Development Rider L] 1-4 Family Rider
D VA Rider D Eweeily Payment Rider E' Other(s) [specify]

(I) "Applicable Law" means all controiur -applicable federal, state and local statutes, regufalions,
ordinances and administrative rules and orders (tharkave the effect of law) as well as all applicable final,
non=appealable judicial opinions.

() "Community Association Dues, Fees, and Asse sments' means all dues, fees, assessments and other
charges that are imposed on Barrower or the Properiy Ly a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tbes ugh an electronic terminal, telephonic
instrurnent, computer, or magnetic tape so as to order, instruct, or awuorice a financial institution to debit
or credit an account. Such term includes, but is not linited to, point-of-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘end automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanevus Procecds" means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-in 8«2tion 5) for: (i)
damage to, or destruction of, the Propeny; (ii) condemnation or other taking of all ¢r am part of the
Property; (iij) conveyance in lien of condemnation; or (iv) misrepresentations cof, or omissions % to, the
value and/or ¢ondition of the Property.

(N} "Mortgage Inswrance” means insurance protecting Lender against the nonpayment of, or deraut on,
the Loan.

(0) "Periodic Paymemt"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any anounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertlerment Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Secunty Instrumncnt, "RESPA" “Fefers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does nol qualily as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower means any parly that has taken title to tbe Property, whether or
not that party has assumed Borvower' s obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THE PRCPERTY

This Security Instrwment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreeraents under
this Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Cauryy {Type of Recording Jurisdiction)
of COUY. [Name of Recording Jurisdiction]:

See Attactier, Legal Description

Parcel ID Number: which currently has the address of
2736 Glenview Raad (Steees)
GLENVIEW (City1Tllinois 60025 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ererisd on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the Lropaty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregri=g is refared w in this
Security Instrament as the "Property." Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ia comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righe: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prop=cv; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.apd-has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except sor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and naon-uniform
covenants with limited variations by jurisdiction to constitate a wniform secwity instument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covemant and agree as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in TI.8.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or move of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lende= may return any payment or partial payment if the payment or partial payments are insufficient to
brirg db: Loan eurrent. Lender may accept any payment or pariigl payment iesufficient to bring the Loan
current ~without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment! in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapytied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ errower does not do so within a reasonabie period of time, Lender shall either apply
such funds or retarnhem to Borrowar, If not applied earlier, such funds will be applied to the outstanding
principal balance undcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the ubir=-2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instcument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ol Vroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaet shal! be applied in the following order of priority: (a) interest
doe under the Note; (b) principal dus unaer ke Note; (c) anounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the wider in which it hecame due. Any remaining amounts
shall be applied first to late charges, second to any otner amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 Zelinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment'mey be applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borvower to the repayment of the Periodic Payments if, ‘aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is(applied to the full payment of one of
more Periodic Payments, such excess may be applied 10 any late charges 2o, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowa.

Any application of payments, insurance proceeds, or Miscellancous Procséds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Yerisdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniccic Pavments are due
under the Note, until the Node is paid in full, 2 sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and other items which can attain prigrity over this Secwrity insavaent as 2
lien or encumbrance on the Property; (b) (easehold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Leader under Section 5; and (d) Mortgage (nsuronce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage
Insurance premiums in accordance with the previsions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fornish to Lender alf notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
6007311894
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due for any Escrow Hems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and {o provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pwsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow Items at any time by a notice given in
accordance with Section 15 aud, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ~umeunts, that are then required under this Section 3.

Lendier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
lhe Funds at)the time specificd under RESPA, and (b) ot to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiuncies of expendinures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheit be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ertity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Balik. L=:der shall apply the Funds to pay the Escrow Ttems no later than the time
specitied under RESPA. Lendcr sha!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yerifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leude: to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be jsaut on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrprar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordane with RESPA, but in ao more than 12
monthly payients. If there is a deficiency of Funds held jn esciow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lende. the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 moatldy nayments.

Upon payment in full of all sums secured by this Security Instrument, Lexder shatl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions
artributable to the Property which can artain priority over this Security Instrument, icasebs!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses¢men's, if any, To
the extent that these items are Escrow Ilems, Borrower shall pay them in the marnmer provided Ja S2ttion 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrunsitnless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner atceprable
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in gooa fuith
by, or defends against enforeement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shafl satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing o1 hereafter erected on
the Property Insured against loss by fire, hazards inclided within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loa, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borower's choice, which right shall not be exercised unreasonably, Lender may
require’ Brarower to pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone
determinaiion; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatico services and subsequent charges each time remappings or similar changes ocour which
reasopably might-aflcat such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zoie determination resulting fram an objection by Barrower.

If Borrower fails to 1iainte’n any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option-and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giear or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.cmounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the daie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard ‘morraage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hava/se right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader al receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, el ntherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall inciude’a 2landard mortgage clause and
shall name Lender as mortgages and/or as an additional Joss pavee,

[n the event of loss, Borrower shall give prompt notice to the insurance czrrier-and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bosvwer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require( by Tender, shall
he applied to rvestoration or repair of the Property, if the restoration or repair is economicaiiy r22zible and
Lendet's security is not jessened. During such repair and restoration pertod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to desure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undirtalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments a3 the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicalfy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insirance praceeds shall be applied in the order provided for in
Section 2.

If Rorrower abandons the Property, Lender may file, negotiate and setile any available insurance
¢laim and related matters. If Borrgwer does not respond within 30 days fo a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or othenwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Barrower's rights (other than the right lo any refund of unearned premiums paid by
Borrrwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Goorgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withil 40, days afier the execution of this Security Instrument and shall continue to occupy the
Property as Bortewe: s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in saridng, which consent shall not be umreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Botrower's control.

7. Preservation, Ma'nteas=ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleiiorating or decreasing jn value due to its condition. Unless it is
determined pursuant to Section 5 that-iejair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th¢ Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres of
progress payments as the work is completed. Tf the insurance or condemuation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved o1 Porrowet's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon.a:d mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s on) the Property, Lender shall give
Borrawer notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default ir,“uwring the Loan application
process, Borrower or angy persons or entities acting at the direction of Borrewer or with Borrower's
knowledge ot consent gave materially false, misleading, or inaccurate informatica or latements to Lender
{or failed to provide Lender with material information) in connection witii the Loan Material
representations include, but are not limited to, representations concerring Borrower's occunancy of the
Property as Borrower's principal regidence,

9. Pratection of Lender's Interest in the Property and Rights Under this Secarity losiment. If
(a) Borrower fails to perform the covenants and agreements contained i this Security lnstrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights toder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lepder's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secired by a lien
which has priority over this Scourity Instrument; (b) appearing in cowt; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Sceuring the Property includes, but is not limired to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have ta do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of’ Borrower
secured by this Security Instument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme:t,
h of tuis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Trorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aglee: to the merger in writing.

10. Mor«g:ge Insurance. If Lender required Mortgage Insurance as a condition of making the Eoan,
Borrower siall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Inzutaroe coverage required by Lender ceases to be available from the morigage insurer that
previously provided sach insurance and Borrower was required to make separately designated payments
toward the premiums fz Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equisaient 1o the Morigage Insurance previously in eflect, at a cost substantially
equivalent to the cost 10 Deiovier of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepdcr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy to Lender the amount of the separately designated payments that
were due when the insurance coverage ¢zased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstauding the fact thacine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caim ngs on such loss reserve. Lender can no longer require loss
resérve payments if Maottgage Insurance coverage’ (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agais besomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for vortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Lozn and Borriw«i was required to make separarely designated
payments toward the premiums for Morigage Insurance, Dorower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a acu-refimdable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with anv/written agreement between Borrower and
Lender providing for such termination or until termination is requirec vy \Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain [osses it
may incar if Borrower does not repay the Loan as agreed. Borrower is noca/party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem tie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Joze_s, These agreements
are on terms and conditions that ave satisfactory to the morigage insurer and the other pity (or parties) {o
these agreements. These agreements may require the mortgage insurer to make payments wciug‘any source
of funds that the morigage insurer may have available (which may include funds obtained fiors #orlgage
Insurance premiums).

Ag a resule of these agreements, Lender, any purchaser of the Note, another insurer, any teipiaver,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounic that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agrcement
provides that an affiliate of Lender iakes u share of the insurer's risk in éxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or apy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclsde the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premivms that were anearmed at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Procceds; Forfciture, All Miscellaneous Proeseds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and regtoration period, Lender shall have the right o hold such Miscellaneous Proceeds
unti! Lerder has had an opportunily to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Liuess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocoeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Prozesds. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscsilensous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug,~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides Tor in Section 2.

In the event of a total-irling, destruction, or loss in value of fhe Property, the Miscellaneous
Proceeds shall be applied to the surscecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking, d<stiniction, or loss in value of the Property in which the fair markst
value of the Property immediately betuie s partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursa Uy this Security Inswument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair marker value of the Property
1mmediately before the partial laking, destruction, or Joss insvelue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss n.“aive of the Property.in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial taicies;” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the surms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by “.ender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sct)z a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piien, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' raeans the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a “ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrun that, in
Lender's judgment, could result in forfeiture of the Property o other material impairment of fcnder's
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a defauliand;, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 4 pe
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabls to the impairment of Lender's interest in the Property
ar¢ hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appliad in the arder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borroswer. I.ender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ol any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabflify; Co-signers; Successors and Assigns Boand, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Barrower who
co-sigris this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securliz . nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «iils Security Instrument; (b) is not personally obligated to pay the sumns secured by this Security
Instrumery; zad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terins of this Security Instrument or the Note without the
co-signer's consrat. ,

Subject to she provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors uader this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's right<-and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and !iatility under this Security Instrurnent unless Lender agrees to such release in
writing. The covenants and-apicements of this Security Instrument shall bind (except as provided in
Sectior 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose i proteciing Lender's intersst in the Property and rights under this
Security Instrument, including, but not iiaitid to, attorneyy’ fees, property inspection and valuation fees.
in regard to any other fees, the absence ot exyr2cs authority in this Security Instrument 1o charge a specific
fee 1o Botrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxiuivar Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b sillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecind “rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to :oale this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayo.ent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Fortower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiin' this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiverad-io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 711 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirt Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal) gromptly
notify Lender of Borrowes's change of address, If Lender specifies a procedure for reporting Birrower's
change of address, then Borrower shall only report a change of address through that specified procduie,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Apy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untif actually
received by Leoder. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sauisty the corresponding requirement under this Security
Instrument.
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16. Goverving Law; Severability; Rules of Coustruction. This Security Imstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaijons contained in this Securily Inslrwunent are subject to any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Nate conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. ,

As used in this Security Instrument: (a) words of the masculine gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b) words in the singufar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any <ction.

17.surrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. T'raasfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
"Interest in the Property™ imeans any legal or beneficial interest in the Property, including, but not limited
to, those beneltc’al ‘nierests transterred in 2 bond for deed, contract for deed, installment saies contract or
escrow agreemeny; the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natwral personsad 8 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ceanire immediate payment in full of all suras secured by this Security
Instrument. However, this vption shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not Jess than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suws sicired by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this ririod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dzmar<-on Borrower.

19. Borrower's Right to Reinstate Afien Acceleration. I Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discomtinued ar any time
prior to the earliest oft (a) five days before sale of tie Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* snocify for the termination of Borrower' s right
10 reinstate; or (¢) entry of a judgment enforcing this Secriit, Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due undar this Security nstrument and the Note
as if no acceleration had oceurred; (b) cures any default of any uiher covenants or agreements; (¢) pays alf
expenses incurred in enforcing this Security Instrument, including, but not .imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees Incurred for thz mirpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; und (d) 13kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rislits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [istrument, shall continue
unchanged unless as otherwise provided under Applicable Law. [ender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, rnrovided any
such check is drawn upon an institution whose deposits are insured by a fedetal agency, instmunsuality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insicvaent and
obligations sacured hereby shall remain folly effactive as if no acceleration bad occwrred. Howwe'ver, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resull in a change in the entily (known as the "Loan Servicer) that collects
Periodic Payments due under the Nate and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other imformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by the Note purchaser.

Weither Borrower por Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such motice to take corvective action, If
Applicabls Law provides a time perind which must elapse before certain action can be taken, that time
period wiii t¢ Ceemed to be reasonable for purposes of this paragraph, The notice of acccleration and
opportunity 16 rure given to Borrower pursnant to Section 22 and the motice of acceleration given to
Borrower pursuani <o Saction 18 shall be deemed to satisfy the notice and opportunity to take coirective
action provisions of tuis S2ction 20.

21. Hazardous Substances. As used in this Section 2I: (a) "Hazardous Substances" are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matericls containing asbestos or formaldehyde, and radioactive matetials;
(b) "Envircnmental Law" means federu!-iews and laws of the jurisdiction where the Property is located that
relate to health, safetv or environmental piotection; (¢} "Enviromnental Cleanup” includes any response
action, remedial action, or removal actior, at defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nat cause or permit the presence, use/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, nu 2¢ in the Property. Borrower shalf not do,
nor allow amyone else to do, anything affecting the Property (a} th#¢ is in violation of any Envirorunental
Law, (b) which creates an Environmental Condition, or (c) which, durio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valne of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nerinza residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer produets).

Borrower shall prompily give Lender written notice of (a) any investigation, cl:im, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Proyerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge.~(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ ol thweat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relozsecof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or vegulatory authority, or any private party, that any removal ar other remediation
of any Hazardous Substance affecting ihe Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defautt on or before the date specified in the notice may result in acccleration of the suns secured by
this Security lostrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtter inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosyie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareciosure. If the default is not cured on or before the date specified in the notice, Lender a its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furtner dimand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitlea tr/coMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hwited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymep of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Barrower shal-nay any recordation costs. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law.

24, Waiver of Homestead. In accordensa-with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfinois homes*cad exemption laws.

25. Placement of Collateral Protection Insurs ncs, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.' o collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lendecr jurchases may not pay any claiin that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrawer
may later cancel any insurance purchased by Lender, but only after prov.ding Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lender's »zveement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taay insurance, including interest
and any other charges Lender may impose in connection with the placement 2+ she insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may benore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants coatained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses: /
T
Yernon N Bryan -Borrower
S 7 . oo
4 S {Ng p
(. A@"éﬂdﬂf VY4 7**%4&@1)
Katherine Kelekolio = “Borrower
— . {Seal) {Seal)
Barrower ~Borrower
(Seal) £ (Seal)
-Borrower -Borrawer
{Seal) Q (Seal)
-Borrower -Borrower
§0073118%4
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STATE OF ILLINOIS,  COOK Coanty ss:

L (AR W , a Notary Public in and for said county and
state do hereby certify that Vernon N Bryan, Katherine Kelelcolio

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrumezi-as his/her/thetr free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2lst day of  Juae, 2016

My Commission Lypires: [U Ib L‘g‘)

Loan origination organization Mergan Stanley Private Banl:, National Associafion
NMLSID 663185

Loan originator Scott Lee Maroon

NMLS ID 8623
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LEGAL DESCRIPTION

Order No.: SC16015427

For APN/Parcel ID(s): 04-34-103-854-0000
For Tax Map ID(s):  04-34-103-054-0000

LOT 4 IN SEMAR'S GLENVIEW TERRACE, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
114 OF THZ NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N VILLAGE OF GLENVIEW, IN COOK COUNTY, ILLINOIS.,
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FIXED/ADJUSTABLE RATE RIDER

(IABOR One-Year Index {(As Published In The Wall Street Jowrnal)- Rate Caps) -

TH)Z FIXED/ADJUSTABLE RATE RIDER is made this  21st  day of June, 2016
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Feed of Trust, or Security Deed (the " Securily Instrument”) of the same date given
by the unaersianed ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note {the
"Note") to Morga: Stanley Private Bank, National Association

("Lender") of the same date and covering the property described in the Security Instrument
and located at; 2736 Gliaviev Road Glenview, IL 60025

[Property Address]

THE NOTE PROVIDES FOr A (CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE <MNTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTATLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, !n addition to tlie <ovenants and agreemenis made in the
Security Insirument, Borrower and Lender further covenunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.840%. The Note also
provides for a change in the initial fixed rate to an adjustable interest-rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE:

(A) Changs Dates

The initial fixed interest rate | will pay will change to an adjustable inierest rate on the
first day of July, 2023 . and the adjustable interest rate | will pay riav change
on that day every 12th monih thereafter. The date on which my initial fixeq inierest rate
changes to an adjustable interest rate, and each date on which my adjustable incerest rate
could change, is called a "Change Date."

6007311894
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{B} The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of Interbank offered rates for one-year U.S,
dollaz=dvnominated depasils in the London market ("LIBOR"), as published in The Wall Street
Journal.-The most recent Index figure available as of the date 45 days before each Change
Date is cuiled the " Current Index.”

if the Irae is no longer available, the Note Holder will choose a new index that is based
upon compararie ‘nformatlon. The Note Holder will give me notice of this choice.

{C) Caleulation ¢f Changes

Before each Claarge Date, the Note MHolder will calculate my new interest rate by adding
Two and Five / Tenths percentage points

2.500%).00 the Current Index. The Note Holder will then round the result
of this addition to the nea’est ~na-gighth of one percentage paint (0.125%). Subject to the
limits stated in Section 4({D) beiow, this rounded amount will be my new interest rate untif the
next Change Date.

The Note Holder will then dei2nirine the amount of the monthly payment that would be
sufficient to repay the unpaid principaiihat | am expected to owe at the Change Date in full
on the Maturity Date at my new interes) rate in substantially equal payments. The result of
this calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ine first Change Date will not be greater than

8.840% or less than 2.500%. Thereafter, my adjustable
interest rate will never be increased or decreased c¢ii 2.v single Change Date by more than
two percentage points from the rate of interest | have leen paying for the preceding 12
months. My interest rate will never be greater than 8.840%.

(E) Effective Date of Changes

My new interest rate will become effective on each Changezte. | will pay the amount
of my new monthly payment beginning an the first monthly payineis- date after the Change
Date until the amaount of my monthly payment changes agan,

{F} Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changet 'n my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabje inferest rate
before the effective date of any change, The notice will include the amount of rvemonthly
payment, any information required by law to be given to me and also the title and tiagphone
number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrow er's initial fixed interest rate changes to an adjustable interest rate under
the terms staled in Section A above, Uniform Covenant 18 of the Security Inslrument shall
read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but net limited to, those benaficial Interests transferred in a
6007311894
MULTISTATE HXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument I
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bond for dead, contract for deed, installment sales contract or escrow agreement,
the inlent of which is the transfer of tille by Borrower at a future date to a

purchaser. i )
If all or any part of the Property or any Interest in the Properly is sold or

crarsferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

requiie immediate payment in full of all sums secured by this Security {nstrument.

Howevey, this option shall not be exercised by Lender if such exercise is prohibited

by Apglicable Law.

If Laender exercises this oplion, Lender shall give Borrower notice of
- acceleration: The notice shall provide a pericd of not less than 30 days from the date

the nafice is given.in accordance with Section 15 within which Borrower must pay

all sums secuicd by this Security Instrument. If Borrower fails to pay ihese sums

prior to the expiratiyn of this period, Lender may invoke any remedies permitted by

this Security Instrumenr{ without further notice or demand on Borrower,

2. When Borrower's initii fix2d interest rate changes to an adjustable interast rate under
the terms stated in Section & ahove, Uniform Covenant 18 of the Security Insirument
described in Section Bi above shill..hen cease to be In effect, and the provisions of Uniform
Covenant 18 of the Security Instrumznt skall be amended to read as follows:

Transfer of the Property or 2 Zneficial interest in Borrower. As used in this

Section 18, "Interest in the Propeny" mzans any legal or beneficial interest in the

Property, including, but not limited to, (hose beneficial interests transferred in a bond

for deed, contract for deed, installment rales contract or escrow agreement, the

intent of which is the transfer of title by Borra)ver at a future date to a purchaser.

If all or any part of the Property or anyIpievest in the Property is sold or
transferred {or if Borrower is not a natural persor and 3 beneficiar interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if cuch exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ii: (a) Borrower causes
to be submitted to Lender information required by Lender {0 evaivate the intended
transferee as if a new loan werg being made to fhe transferec and (b) Lender
reasonably determines that Lender's security will not be impaired 9y the loan
assumption and thai the risk of a breach of any covenant or agreument in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge a reascrabis fee
as a condition lo Lender's consent to the loan assumption. Lender afso may reyiire
the transferee to sign an assumption agreement that is acceptable to Lender and thai
oblfigates the transferee to keep all the promises and agreemenis made in the Ncte
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender &xercises the option to require immediate payment in full, Lender shall
give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

which Borrower must pay all sums secured by this Security Instrument, If Borrower

fails to pay these sums prior to the expiration of this period, Lender may invoke any

Eemedles permitted by this Security Instrument without further notice o demand on
ofrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this F/eyzﬁ able Rate Rider. , / P
/f d 7 ' . J ! 4
e L-""M\m______ (Seal) ( /f/ :U&fwiz g L M/Oé—ﬁ-. (Seal)
Verfion { Bryan _Borrower “Katherine Kelekolio Borawar
— (Seal) {Seal)
-Borrow er -Borrower
Z (Seal) {Seal)
-BQr. Svear ~Borrawer
{Seal) ). (Seal)
-Borrow ar ~Borrow er
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