UNOFFICIAL COPY

lilinois Anti-Predatory Dock. 1618033040 Fee: $78.00

. Karen A.Yarbrough
Lending Database Cook County Recorder of Deeds
F’rogl'am Date: 06/28/2016 11:11 AM Pg: 1 of 16

Certificate of Compliance

Report Mortgage v raud
800-532-8785

The property identified as: PIN: 15-32-128-019-0000

Address;
Street: 3306 SE60THCT

Street iine 2:
City: CICERO State: iL ZIF Code: 60804

Borrower. Jose C Vera and Ana R Diaz

Lean / Mortgage Amount: $178,200.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of [eds to record a residential

mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number: D8ED1DBS-75A2-4D51-3301-BoFA3B57D14C Execution date: 6/3/2016




e, 1

1618033040 Page: 2 of 16

UNOFFICIAL COPY

WEST LR 03728y

Chicago Titie

After recording please mail to:
P & P Services, Inc.
Fulfillment Services

4400 Alpha Road

Dallas, TX 75244

This ins?csmw ent was prepared by:
PeirsonParteison, LL.P.

4400 Alpha Road

Dailas, TX 75244

Permanent lndex Number: 16:32675-020-0000:16-32-123-012-00600
[Specedbove This Line For Recording Data].

MEN: 1012832200600001808

MORTGAGE

DEFINITEONS

Words used in muliiple sections ol this document arc defined fic!ow and other words are defined in Sections 3, [1,
13,18, 20 and 2t. Certain rules regarding the usage of words used/dpan’s document are also provided in Section 16,

(A) *Seenrity Instrument® means this document, which is daled Junc 3, 2016, together with all Riders to this

document.

{B) “Borrowes™ is Jose C Vera, and Ana R Diaz,. Borrower is the morlgage! under this Seeurity Instrument.
£3g 3

{9 SRMERS™ is Morigage Elecironic Registration Systems. Ine. MERS is a separate sorporation that is acting
solely as a nominee Tor Lender and Lender™s zuccessors and ussigns, MERS is the mortgagee avder this Security
Instroment.  MERS is organized and existing under (he faws of Delaware, and has an address and telephane
number of B.O. Box 2026, Flint, ME 48501-2026. «l. {388) 679-MERS.

(D) “Lemder™ is HLP Morteage LLC, Lender is a limited hiabilicy company organized and edisvag under
the taws of Ulineis. Lender's address is 1235 South Highland Avenue, Suite A, Lownbard, 1L 68148,

{E) “MNote” means the promissery rote signed by Borrower and dated June 3, 2006, The Note stawes thai
Borrower owes Lender One Hundred Seventy Eight Thousand Two Hundred  and 00/100s Dollars (115,
S178,200.00) plus vewrdy interest at the imterest rate of 4.500%. Borrower has promised 1o pay this debt in regular
Periodic Pavmenis and to pay ehe debt in Tull not lacer than deme 1, 2046,

Ninpis Moertzave—Yingle Famity=—=Fannie Mue/Freddle Mag Uniform (nstraneal Fern 3014 1/01 MERS Modified
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N “Property™ means Lhe property that is described below under the heading "Transter of Rights in the
Properiy.”

(G) “Loan™ mecans the debt evidenced bn the Note, plus interest. any prepaviment charges and late chargas dug
under the Note, and all sums due under this Security Instrument. plus interest.

(Hh “Riders™ means all Riders 10 this Security lnstrement that are executed by Borrower. The following
Riders are (o be executed by Borcower [check box as applicable]:

- Adjustable Rate Rider O Condominium Rider (0 Second Home Rider
(] /8alloon Rider [] Planned Unit Development Rider  [] Biweekly Payment Ricker
dJ ted ¥ arnily Rider |___| Revoeable Trust Rider

[} Otbiels) Ispccity]

1) “Applicable Law® ineans alt contolling applicable federal, state and local stitutes, regulations, ordinances
and adminizirative rules and owders (that have the effect nf Tawy as well as alt applicable final, non-appealable
judicial opinions.

(h “Community Association Dues; Fees, and Assessments” means all dues, feas, assessments and other
charges that are imposed on Borrower or tie Property by a condominium association. homeowners association or
similar organization,

(K3 “Electronic Funds Transler™ means a0 wansker of funds, other than s trassacuon oviginated by ¢heck.
drafi. or similar paper insuument, which s inittated threagh an electronic terminal. telephonic instrument. computer,
or magnetic Lape 50 as Lo order. instruct, or aulhorize a financial institution o debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers. autimzied teller machine ransactions, vansfers initiated by
telepthone, wire transiers, and automated clearingiiouse transtes,

{L} “Eserow {rems™ meana thoase items that are deseribed in Secion 3.

(M} *Miscellaneaus Proceeds™ means any compensation. seitlemem, award of damages. or proceeds paid by
amy third party (other than inswrance procesds paid under the coverages deseribid in Section 5) for: (1) damage to,
or destruction of, the Praperty: {ii) condemnation or other wking ol all or any pasiofl the Property: (il conveyunce
in Jiew of condemnation: of (iv) migrapresentations of, oF omigsions as w. the value dadiar condition of the Propesty,

M “Mortgage Insurance” incans insurance protecting |.ender against the nonpayiment of, ar default on. the
Losan,

{0) “Perjodic Payment™ means the regularly scheduled amount due for (i) principal and Hteccst under the
Note, plus (i) any amounts under Section 2 of this Security Tnsirument,

{P) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C §2001 et seq)-and its
implementing regulation. Regulaton X {12 CR. Pan F0247, ax they might be amended Gom time Lo time, or any
additional or suecessor legislation or regulation thal governs the same subject matter.  As vsed in this Security
Enstrument, “RESPA™ refers o all requirements and restrictions that are impewsed in régard w 2 ~federally relaied
morntgage loan™ cven if the Loan does noi qualify as o “tederally related morigage loan™ under RESPA,

Hlinnis Mortpuze—3Single Family—Fannle Magitreddie Mae Uniform Instrument Form 3914 L1 MERS Maodified
The Compliance Source, Tue, Page 2ol 14 Modified by Compliance Source 14301TL 08/ Rev., (4/13
wivw.cttt pliaticesoures. com LU 13, The Campligoee Sewve, Ing.
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Q) “Successor in Interest of Borrower™ means any party that has taker litle to the Property. whether or not
that parly has assumed Borrower's abligations under the Mote andfor this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity [nstrunient secures to Lender: ¢i) the repayment ol the Loan. and all renewals. cxtensions and
modifications of the Note: and (i} the performance of Borower™s covenantts ind agreements under this Security
Ingrument and the Note. For this purpose. Borrower does hereby mortgage. granil and convey to MERS {solely ay
nominee for Lender and L.ender’s successors and assigns) and (o (he suceessors and assigns o MERS the following
described riaperty located in the

County of Cook
[Type of Reeording Jurisdiction) [Wame of Recording Jurisdiction)
Parcel [; Lot 3.p Blogk 24 in White and Coleman's La Vergne Subdivision being a Subdivision of Blocks 13
to 28 in Chevizi's Tsr Division in the Novthwest 1/d of Sectian 32, Township 3¢ North, Range'13 East of
the Thivd Princip:{ Meridian, in Cook Coundy, Uinois

Parcel 2: Lot 5 in Block 2455 White and Coleman's La Yergne Sebdivision being a Subdivision of Blocks 13
to 28 both Inclusive, in Chevies's Lt Division in the Northwest 1id of Section 32, Township 39 North, Range
13 East of the Thivd Principal Meiidian, in Cook Coouty, IMinois

which currently hias the address of 330€ S, 6 )h Ct
[Street)
Cicero JGnois 60304 (“Praperty Address™:
[y [£ip Code)

TOGFETHER WITH all the improverments nowv o hereafier erecled on the properiy, and all casements.
appurienances. and foctures now or herealler a part ol e peoperty. All replacements and additions shall also be
covered by his Secureity [nstrument. All of the foregoing is<efered Lo in this Security instrument as the “Properne”
Borrower understands and ageees that MERS holds only dexsi nitiz 10 the imerests gramad by Borrower i this
Seeurity Instrumant, byt if neccssary o comply with law or custem MERS (a3 nomince for Lender and Lender’s
successors and assigns) has the right: o exereise wy or all of those inierzsts. including. but nat limited to. the right
10 [oreclose and sell te Property: and to ake any action required ol Lendsd uisluding, but not limited 10, releasing
and canceling this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the catarzhireby conveyed and has the
tight 10 morigage. grant and convey the Property and that the Property is unencumberdy“exeept [ov encumbranees of
record. Borrower wamants and will defend generally the title to the Property against ali cJaims and demands, subject
W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national usc #2006 non=uniforn
covenants with limited variations by jorisdiction o corstitute a uniform seeurity inslrument covering real sroperty,

UNIFORM COVENANTS. Borrower and 1.ender covenant and sgree as lollows:

I. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment
charges and fate charges due under the Note, Borrower shall also pay fuads Gor Escrow Hems pursuant 1o Section 3,
Payments due under the Note antd this Security Insiemsient shall be made in U.S. currency. However, ifany check or
other instrument received by Lender as payment under the Note or this Seeurity Instrument is returned 1o Lender
unpaid. Lender may require that any ar b subsequen: payiments due under the Note and this Secturity Instrument be

Hitnads Motgage—Single Family—Fannic Blac/Preddic Muc Uniferm dnsteument Form 3014 101 MERS Modified

The Compliance Source, Ine. Page 3of 14 Modified by Compliance Source 1430111 03400 Rev, (413
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made in yne or more of the following forms, as selected by Lender: (a) cash: {bY money order: (c) certified <heck,
bank check. lreastwer’s check or cashier™s check, provided any such ¢heck is drawn upoen an instituiton whose
deposits are msured by a federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Now or at such
other location as may be designared by Lender in accordance with the notice provisions in Section 15, Lender may
rewrn any payment or partial payment if the payment or partial payments are insufficient Lo bring the Loan current.
Lender may accept any paviment or partiad pavment insufficient 1o bring the Loan currend. withow! walver of any
rights hersunder or prejidice 10 its eights (o refuse such payment or partial paymenls in the (ulure, but Tender is not
obligated o apply such pas ments at the lime such payments ave accepted. 17 cach Periodic Payment is applied as of
its schedulzd due date. then Lender need not pay interest on unappiied funds. ender may hotd such unapplied
tupds wrarPorrower makes payment to bring the Loan current.  If Bomrower does not do so within a reasonable
period ol tinee, Lender shall either apply such lunds or return them to Borrower.  1f not applied eorlier. such funds
wilf b applicd i the outstanding principal balanee under the Note immediately prior 1o foreclosure. No offzer or
claim which Bopriwes might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note(ay this Seeurity [nsirunient or performing Ow covenants and agreements secured by ihis
Security aswument,

2. Application of Pzyments or Proceeds. Except us olherwise deseribed in this Section 2. oll payments
aceepted and applied by Lender shall be applied in the fbliowing order of priority: () interest due wnder 1he Note:
() prineipal due under the Moie (o) #/00unts due under Section 2. Such payments shall be applied Lo 2ach Periadie
Payment in the order in which it beécamegie. Any remaining amounts shafl be applied first 1o lawe charges, second
t0 any other amounts due under this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bemower for a delinquent Periodie Pavment which ineludes g sufficicnt
amount Lo pay any late charee due. the payoicat 1ay be applied 10 the delinquem payment and the late charge. If
more than one Periedic Pavinent is outstanding, ~ander may apply any payment received from Borrower to the
repavieint of the Periodic Poyments il and w the wxtercihat, each paysient can be paid in full. 1o the extem tha
any escess exists afier the povment is applied 0 the Jull payviment of ane ur more Pericndic Payments, such excess
oty be applied w any lae charges due. Voluntary prepayrien's shall be applied st o amy prépayment charges and
then as deseribed in the Note,

Any applicasion of payments, insurance proceeds. ar b zllaneous Proceeds to prineipal due under the
Nate shall not extend or postpone the due date. or change the amount/of the Periedic Pavments,

3. Funds foer Escrow [tems. Borrower shall pay to Lende’an the day Periodic Payements are duc under
the Note, unuil the Nowe is paid in {ull. a sum {the "Funds™) to provide for prymcat of amounts due for: {a) laxes and
assessments and other iteis which can atlain priority over this Security [nsiemont as a lien or encombrance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (e} premiums for any and all insurance
required by lender under Secton 3: and (d) Morage losurance premiums. 17 a0, or any sums payable by
Barrower 1o Lender in lieu of the payment of Mortgags Ensurance preiniums in accordance with the provisions of
Seetion 10, These items are called “Escrow [tems.” At origination or at any time dutitg the term of the Loao,
Lender may require that Community Association Dues. Fees. and Assessmients, il any. be eseiovzd by Borower,
and such dues, fees and assessments shall be o Escrow lenm, Torrower shatl promptly furnishto Jernder all notices
uf amounts w b paid under this Seetion.  Borrower shall pay Lender the Funds for Escrow leris anless Eender
waives Borrower's obligation to pay the Funds [oe any or all Escrow Memss.  Lender may waivc Sorrower’s
ubligation o pay 10 Lender Funds for any or all Lscrow [tems at any time. Any such waiver may only beinSyriting,
In the event of such waiver. Borrower shall pay direcly, when and where payable, the amounts due fbr ang-lscrow
Tiems for which payment of Funds has besn waived by Lender and. il Eender requires, shall Turnish o Eender
receipls evidencing such payment within such time perind a3 Lender may require, Borrower's obligation to make
such payments and 1o provide veegipts shall for all purposes be deemed o he a covenant and agreeinent contained in
(his Security Tastrument. as he phrase “covenant and agreement” is used in Section 9. 1§ Borrower is obligated (o
pay Escrow Ttems dircetly. pursuant 10 & waiver. and Borrower fails o pay the amount due for an Escrow [rem.

{ilinais Murigage——3ingle Family—Fannie Mae/Freddic hac Uniform Instroment Form 3004 POE MERS Modifiet
The Complisnce Source, e Page 4 of 14 Modificd by Compliance Source 14301 FL 08/00 Rev. 04/13
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Lender may exercise its vights under Section 9 and pay soeh amount and Borrower shall then he obligated under
Section 9 10 repay to Lender any such amounl. Lender may reveke e waiver as w any or all Escrow Hems at any
time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender ail
Funds. and in such amounts. that are then required under this Scetion 3.

Lender may. at any time. collect and hold Funds in an amount {a) sulficient w permit Lender w apply the
Funds at the time specificd wtder RESPA. and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of (nture Escrow lwems or otherwise in accordance willy Applicable taw.

The Funds shall be held in an institution whose deposits are insured by a fedes] agency. instrumentality, or
entity (inclading Lender. il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Taand= shatl apply the Funds (o pay the Eserow [lems vo Jatey thay the time specificd under RESPA, Lender
shall mat cha/ge Roprowey for holding and applying the Funds. armually analyzing the escrow account or verifying
the Escraw Itdms: paless Lender pays Borrower interest on Lhe Funds and Applicable Law permits Lender i make
such a charge. Videss an agreement 5 mede in writing or Applicable Law requires interest o be paid on the Funds.
Lender shall not be réguired to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing. however, thut ipwrest shall be pald on the Tunds, Lender shall give 0 Borrower, withowt charge, an
annual accounting ol the Fandeas raquired by RESPA.

I there is a surplus of Funds held in eserow, as delined under RESPA. Lender shall account 1o Borrower lor
Uhe excess funds i accordance wib WESPA. I here is a shorlage of Funds held in eserow, as defined under
RESPA. Lender shall aniify Borrdwer as required by RESPA, and Borrower shall pay o Lender the amount
necessary (o make up the shortape in agordance with RESPA. but ia no more than 12 momhly payments. H there is
a deficiency of Funds held in escrow, as define] under RESPA, Lender shall notity Borrower as requéred by RESPA.
and Borrower shall pay to Lender the amount neeessory to make up the deficieney in accordanee with RESPA. but in
no more tan £2 monthly payments.

Upon paynient in Bl of all sums secored buadis Security Instrument, Lender shall promptly refund 1o
Borrower any Funds heid by Lender,

4. Charpes: Liens,  Borrower shall pay all Uxes. assessments. charges. fines, and impositions
attributable 1 the Property which can attain priority over tis Sseuriyy Instrument, leasehald payments or ground
rents on the Property, I anv. and Community Association Dugs. tees, and Assessments. ifany, To the exient tha
Uiese itents are Eserow [ems, Borrower shall pay them in the mannerorsvided in Section 3.

Barrower shall promptly discharpe any Fen which has panry over this Seeurity Instwnenm unless
Borroaver: {a) agrees in writing to the payment of the obligation sceured by the lien in 2 manner acceptable to
Lender, but only 30 long as Borrower is performing such agresment: {b) conwestsdne lien in good faith by, or defends
sgainst enforcement of the fien in. lepal proceedings which in Lender's opinion oprate to prevent the enforcement
of the lien while those procesdings are pending, but only anl such proceedings avd coqeluded: or {¢) secures from
ihe holder of the lien an agrecment satislaciory 1o Lender subordinating the lien o dus Seewrity Instcument, 11
Lender determines that any past of the Properly is subjecl to a lien which can altain arfodly over this Security
[nsenment, Lender may give Bomrower a notice identifying the lien, Within 10 days of the date s which (hat notice
is given. Borrower shall satisly (he tien or take one or more of the actions st farth above in this Seelion 4.

Lender may tequire Borrower 1o pay a onc-lime charpe for 3 real ostate tax verification’ara/hs reporting
serviee wsed by Lender in connection with this Loan,

5. Property [nsurance. Borrower shall keep the improvements now existing or hereafler ereetad on Lhe
Pruperty insured against loss by fire, hazards included within the term “extended coverage.” and any other-hazards
including, but not limited o, carthguakes and floods, [or which Lender requives insuranee, This insurance shall be
maintained in the amounts (including deductible levels) and for the perigds that Lender requires. What Lender
redquires pursuait w the preceding sentencas can change during the enm of the Loan, The inswance carvier
providing the insurance shall be chasen by Borrower subject e Lender’s right o disapprove Borower’s choice,
wlueh rght shall not be exercised unrcasonably. Lender may require Borrower 1o pay. in conncction with this Loan,

Hlinois Mortgage—singht Family—Fannie Moe/Freddie Mac Uniform Instrument Fora 3014 1700 MERS Maodified
The Conpliance Source. Ine, Page 3ol 14 Miodified by Cowplinnce Saurce 14301 I 08/00 Rev, 04/13
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cither: (o) g one-time charge for [ood zone determination, cerlifivation and tracking services: or (bFa one-lime
charge for Nood zone determination and certification services and subsequent charpes each time remappings or
similar changes occur which reasonably might afleet such determination or certilication. Borrower shadl also be
responsible for the payment o any fees imposed by the Fedoral Emergency Management Ageney in eonsection with
the roview of any lood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above. Lender may obiain insurance coverage,
ot Lender’s oplion and Borrower's expense, Lender is under no obligation to purchase any particular b pe or aimotnt
of coverage. Therefore, such coverage shall cover Lender. but might or mighl not protect Bormower, Borrower’s
equity in the Property, or the eontents of the Properly. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insutance coverage 5o
obtained” izt sipnificantly exesed the cost of insuranee that Bosrower could have obtained.  Any amounts
disbursed by Lender wnder this Section § shali become additional debt of Botrower secured by this Securiny
[nstrument. These amounts shall bear interest ol the Note rate from e date of disbursement and shall be pavable,
with such interesi uron aolicd from Lender o Borrgwer roquestiog payment.

All insurance picies required by Lender and rencwals of such policics shall be subject to Lender’s right to
disapprove soch policies. shadl ineluds a standard morigage ¢lause, and shall name Lender as mortgagee andlor w5 an
additional loss pavee. 1endirshall bave the vight 1o old the policies and renewal ceriiticates. [ Lender requires.
Borrower shall promptly mve e Lender all receipts of paid premiums and renewal notices, 17 Borvower obtains any
form o insuranee coverage, nob orevise required by Lender, for damage o, or destruction of, the Property. such
policy shall include a standard mortgagslause and shall nane lender as morigagee and/or 25 an additional loss
payee.

[ the event of loss. Burrower shid sive prompt rolice o the insurance carrier and Lender. Leader may
make prool ol loss it nol made promptly by Boroaer. Unless Lender and Borrower otherwise agree io writing, any
insurance proceeds, whether or not the underiying fnsuranee was required by Lender, shall be applied to restoration
or repair of Uie Property, il the restoration or repair is sconemically feasible and Lender’s security is not |eysened.
During such repair and restoration period. [ender shal have the right w hold such insurance proceeds uniil fender
hay had an opportunily o inspect such Propery w0 ensur: the work has been completed o Lender’s suisfaction.
provided that sueh inspection shall be undertaken promptly” Lander may disburse proceeds for the repairs and
restoration in a single payment or in a sevies ol progeess paymenty s he work is completed. Unless an agreament is
made in writing or Applicable Law reguires interest o be paid enguch insurance praceeds, [Lender shall not be
required 10 pay Borrower any interest o eamings on such proceeds. . Fzs {or pubtic adjusters, or other third parties.
retained by Borvoswer shall not be paid out of the insurance procecds and shall be the sole obligation of Bewower, [F
the resloration or repair is nol econoniivally lfeasible or Lender’s security woeld Ge lessened. the insurance proceeds
shall be apphied o the sums sccured by this Security Instrument, whether or ni1then due. with the exeess. i uny.
paid o Borrower, Such insueance proceeds shall be apphed in the order provided 160 inAection 2.

II' Borrower abandons Lhe Property. Lender may file, nepotiate and settle any vatiable insurance elaim and
related matlers. 11" Borroswer does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offercd o seitle a claim. then Lender may negotizie and setde the claim. The 3-day period vk begin when the
nokice i given. In either event, or il Lender acquires the Property under Scetion 22 or atherwise.doaower hercby
assigns 1 Lender (a) Borrower™s riglts to any insurabee procceds in an amount pot o exeeed the” araounts unpaid
under the Note or this Seearty Instrument, and (b) any other of Borrower's rights (other than the righ?'tz"any refund
of unearned premiums paid by Borrowert under all msuranee policies covering the Property, insolar ds-a10n) rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the
Praperty or o pay amoints anpaid under the Note or this Security Instrument, whether or not then dus,

6. Ocenpancy. Borrower shall oceupy. establish. and use the Praperty as Borrower’s principal restdence
within 60 davs alier the execwtion of this Security Instrument and shall continue b occupy the Properly as
Borrower™s principal residence [or at least one vear afler te date of occupancy. unless Lender otherwise agrees in

Ulnois Mortgape—Single Family—Fannic Mae/Freddie Mae Lniform Insiumend Form 3004 V01 MERS Modified
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writing. which consent shall not be vareasonably withheld, or anless extenuating circumstances exist which are
beyvond Borrower™s ¢ontral,

7. Preservation, Maineenance and Protection of the Property; Inspections. Borrower shall put
destroy, damage or imipair the Property, allow the Property to deleriorate or commit waste on the Properry, Whether
or not Borrower is residing in the Properny. Borrower shall maimain the Praperty in order eo prevent the Property
from deteriorating or decreasing in valoe due lo its condition. Yoless it is determined pursuant to Section 3 that
repair or restoration is not economically leasible. Borrower shall promptly repair the Property if damaged to avoid
lurther daterioration or damage. 10 insurance or condemuation proceeds are paid in connection with damage to, or
the @king of, the Property, Boreower shalt be vesponsible for repairing or restoring the Properly only i Lendar has
relegsed proceeds for such purposes.  Lender may dishurse proceeds for the repiics and restoration in a single
payient onin a saries of prograss payments as the work is completed. [If the insurance o condemnation procesds
are not sufficient 1o repair or restore the Properly. Bomower is not relieved of Borrower's obligatinn for the
completion ol suearepair oF resteration.

Lender 4r it agent may make reasonable cntrics upon and inspections of the Property. 1 i hag reasonable
cavse. Lender may pispeet the imterior of the improvements on the Property, Lender shall give Borrower notice at
the time of oF prier W skch 40 imerior inspection specifyving such reasonable cauge.

8. Borrower's Lian Application. Borrower shall be in defuult il during the T.oan application process.
Borros er or any persons 0 eniites aciing al the direction of Borrower or with Borrower™s knowledge or consent
zave materially false. misleading. G inaccurale information or statements W Lender (or {ailed o provide Lender
wilh material intormation) in connectiveewith the Loan, Materiyl representations inelude, but are not limited 1o,
represemalions concerning Borrowers aocupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Intetes) in the Property and Rights Under this Security lustrument. 1f
{2 Borrower fails w perform the covenants and agrosments contained in this Security lastrumenl. (b) there is a legal
proceeding that might significamby afleet Lendl~s imterest in the Property and/or righis under this Security
Instrument (such as & proceeding in bankruptey. probarcsfor comdentnation or lorleiture, lor enforcement of & lien
which may awain priority over this Securily Tnstrumiznl or 1o enforee lavs or regulationsd, or {c) Borrower hag
abanduoned the Property, then Leader roay do and pay for @hrtever is reasanable ar appropriaie o protect 1.ender’s
interest ar the Praperty and eights under this Security Instrumant Jdocluding protecting and/or assessing the value of
the Properry, and securing and/or repairing the Properiy. Lenders actions can include, but are not limited 1o:
{a) paying any sums sccured by a lien which has prierity over this eeurily Instrument; (b) appearing 0 court: and
{c) paying reasonable atorneys’ fees 10 profect s interest in the/Property andior rights ander this Securigy
Instament. including its secured position in a bankruptey proceeding, Sccunng the Property includes, but is not
limited 1o, emering the Propenty 1o make vepairs, change lucks, replace or beardup doors and windows, drain water
fram pipes. eliminate building or other eode violutions or dangerous conditions| wrd have utilities wined on or off.
Although Lender may lake action under this Seclion 9. Tender does not have to de'soand is vot wnder any duly or
obligation 1o do so. 1t is apreed that Lender incurs no liability Tor not taking any or at) actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall beeome additional deblor Comower secured
by this Security nstrument. These amounts shall bear interest at the Note rate rom the date ol Zebursement and
shall be payable, with such interest. upon notice from Lender to Borrower requesting payment,

I this Sceurity Tnstrument is on a leaschold. Borrower shall comply with ail the provisions ¢4 2t lease, [f
Borrewer sequires foe tille 10 the Property. the Teasehold and the fee title shall not nerge unless Lender azrdes ta e
merger in wiiting,

10. Mortgage Insurance, I Lender required Morgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums reguired io maintain the Morigage Insurance in effect. I Jor any reason. the
Martgage Insurance coverage required by Lender ceases w be available fram the mortgage inzurer that previousty
provided such insurance and Borrower was reguired 1 make separately designated payments loward the premiums
lor Mortgage Insuvance, Basrower shall pay ihe premiums required 1o obeain coverape substantially equivalent o the
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Mortgage Insurance previously in effect. al a cost substantially equivalent to the cost 1o Borrower of the Mortgage
Insurance previously in effect, from an alternate morgage insurer selecied by Lender, 1 subslantially equivalent
Mortgage Insurance covernge is nol available. Borrower shall continue Lo pay 1o Lender the amewnt of the separalely
designawed pavments that were dus when te insuranes coverage cedsed 10 be in effeet, Lender will acocpl. use and
retain these payments as a nonerefundable loss reserve in licu of Mortgage fnsurance. Such loss reserve shall be
non=relundable, norwithstanding the lact that the Loan is ubtimately paid in {ull. and Lender shafl not be required o
pay Borrower any inferest or carnings on such loss reserve, Lender can no longer require foss reserve payments if
Morlgage Insurance coverage (in the amount and for the period Lthat Lender requires) provided by an insurer selecled
by Lender again becomes availabie, is oblained, and Lender requires separately designated payments ward the
premiums Sor Mortgage Insurance. 1{ Lender required Morigage Insurance as a condilion of making the Loan and
Borrgwdr wos required to muke separately designaled paymenls toward the premivms for Mortgase Insurance,
Borrower sball say the pramiums required 1w maintain Morgage Insurance m effecl. or to provide a non-refundable
loss reserve. uniis Lender's requirement for Mongage [nsurance ends in accordance wilh any writen agreement
between Borrowcr oo Lender providing [or such termination or until termination is required by Applicable Eaw.
Mathing in this Secrion Qaftects Borrower's obligation 10 pay Inerest at the rate provided in the Note,

Mortgage Insuianse, reimburses Lender {or any entity that purchascs the Note) for cerlain fosses it may
incur if Boreewer does novasay e Loan as agreed. Borrower 13 not a paety 1 the Morlgage Insurance,

Morlgage insurers evalvsis (heir total risk on all such insurance in force from Uime o tme, and may enter
inte agreements with other partics(nil share or madify their risk. or reduce losses. These agreements are on tenms
and conditions that are satisf@ctory o fieanortgage insurer and the other party (or parties) o Uhese agreemanis,
These agrecments may require the mor page insurer b make payments using any source of funds thal the mortpage
instrer may have available (which may inclade funds obtained from Mostgage Insurance premivms).

As acosult of these agrcements. Lendr, 2nv purchaser of the Note. another insaeer, any reinsurer, any olher
enlity. or any affiliate of any of the foregoing. w-receive (direelly or indirectly) amounts that derive from {or
might be characterized as) a portion of Boreower's paraents for Momgase Insurnee, in exchange Tor sharing or
modifying the mortgage inswror's rigk, or reducing losses, [ such agreement provides that an affiliate of Lender
takes u share of the insurer’s risk in exchange for a shax ol the premivms paid o the insurer, the amangement i
often termed “captive reinsurance™ Further:

{2) Asay such agreentents wilt not affect the amount: that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will put increase the amount Borrower will owe
for Mortgage Insurance, and they will not entide Borrower to any Cciund,

(b} Any such agreements will not affect the rights Borrowir his ~ if any — with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 ov say other Jaw, These rights may
inelude the yight (o receive cereain disclosures, to request and obtain canceliation of the Mortgage Insurance,
to bave the Mortgage Insurance terminated automutically, sndfor to veceive 4 refund of any Mertgage
Insurance premivms that weee uncarned at the time of such cancelfation or termir ation.

1. Assisnment of Miscellaneous Procceds: Forfeiture.  All Miscellangous Proceeds are hereby
assigned o and shall be paid w 1.ender,

IT the Propery s damaged, such Miscellancous Proceeds shall be applied 1o restorefion ~o repair of the
Property, i1 the restovation or repair is economically (asible and Lender’s security 1s not lesseved” During such
repalr and restoration period, Lender shatl lave the vight to hoald such Miscellancous Proceeds until Keriagr bas had
an opporinity Lo inspect such Property 1o ensure the wark has been completed to Lender's satisfactiva provided
that such inspection shall be undertaken promgely,  Lender may pay for the repairs and restoration in-a single
Jdishursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law reguires interest 10 be patd on sueh Miscellaneous Proceeds. Lender shall not be required to pay
Borrower any ioterest or camings on such Misceflaneous Proceeds. I the restoration or repair is not economically
leasible on Lender's security would be lessened, the Miseeflancous Procecds shall be applied (o the sums secured hy
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this Security Instrument. whether or not then doe. with the exeess, if any. paid w Borrowen Such Miscellaneous
Proceeds shall be apphied in the order provided lor in Section 2.

Tn the event of a (ptal taking. destruction. or loss in value of the Property. the Miscetlancous Proceeds shall
be applicd o the sums secured by his Seeurity Instrument, whether or not then due, with the exeess. it any, paid to
Borrower.

In the event of a partial mking, destruction, or foss in value of the Praperty in which the fair market value of
the Property immediately before the parial wking, destruction, or foss in value is equal Lo or greater tian the amoun
of the sums secuwred by this Security Instrument immediately before the partial taking. destractian, or loss in value.
untess Bomawer and 1ender otherwise agree in wriling, the sums secured by this Seeurity Tnstrument shail be
reduced bydhe amount of the Miscellaneous Proceeds multiplied by the following Fraction: (@) the total amounl of
the sums seeured immediately before the partial taking. destruction, or loss in value divided by {h) the fair market
value of thelronerty immediately before the partial wking, destruction. or loss in value, Any balance shall be paid
10 Bomrowar,

In the exoofa partial king, destruction. or loss in value of the Praperty in which the fair market value of
the Property immeditlely before the partial taking. destruction, or loss in value is less than the amount of the sums
secured immediately beiore'the parial teking, destruction. or loss in value, unless Botrower and Lender otherwise
agree in weiting. Whe Miscelloneous Proceeds shall be applied 10 (he sums secured by (his Security Instrument
whether or not ihe sums are then o,

I the Praperty is abander<d by Borrower, or il after notice by Lender to Borrower that the Opposing Party
(s delined in the next sentence) oliers tvmake an award o selile a claim for damages. Borrower [21ls to respond to
Lender within 30 days after the date the noiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaic of the Properiy or Lo the sums secured by this Securily Instrument, whether or
nol duen due. “Opposing Pary™ means the tird paty that owes Barrower Miscellancous Procceds or the party
against whom Borrower has a right of action in rezord o Miseellan¢ous Proceeds,

Borrower shall be in defauit if any action e proteeding, whether civil or criminal, is begup that, in
Cender's judgment, could result in forfeiture of the Prénerty or other material impaisment of Lenders interest in the
Property or vights under this Security Insteument. Borower can cure such a delaul and. if acceleration has
oeewred, reinstate as provided in Section 19, by causing the aGtica or proceeding to be dismissed with a ruling thal,
in Lender's judgment, precludes forfeiture of the Property or other 'naterial impairment of Lender's imerest in the
Property or righis under this Security Instrunient.  The proceeds al’any award or claim Tor damages that are
attributable to the impairnsent of Lender's intercst in the Property are bzicoy assigned and shatl be paid to Lender.

Adl Miscellancous Proceeds that are not applied 10 restoration or (epair of the Property shall be applicd in
the order provided for in Section 2,

12, Borsower Mot Released: Forbearance By Lender Not a Waiver| Lotension of the time for payment
or modificattan of amortization of the sums secured by this Security Instrument grantd by Lender to Borrower or
any Successor in Tnlerest of Borrower shall not operate 10 release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required o commencs proceedings againat any) Suceessor in lnterest of
Botrower or to refuse o extend lime for payment or nithenvise modify amenizalion of the zams secured by this
Seewity Insirument by reason of any demand made by the original Borrower or any Sucvmstoricin Inferest of
Borrower. Any forbearance by Lender in excreising any right or remedy including, without lindlaaon, Lender’s
acceptance of pavments (rom third persous. entitics or Suceossors in Intercst ol Borrower or in amounis ‘a5 than the
amount {hen due. shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boreower coverants and
agrees that Borrower's obligations and liability shall be joint and several. Powever, any Borrower wha co-sigus (hiz
Security Instrument bul does not execule the Note {(a “co-signer™): {4 is co-signing this Security [nstrument only 1o
mongage. prant and convey the eo-signes's interast in the Property under the terms of this Securily Instrument: (b i
nal personally obligated 10 pay the sums secured by this Security Instrument: and (¢} agraes that Lender and uny
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other Borrower can agree 10 extend, madify. forbear or make any accommudations with regard (o the wems ol this
securiny Insirument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations wunder this Security Inspument in writing. and is approved by Lender, shall obtain ali of Borrewer’s
righes and benefite under this Security Instrument.  Borrower shall not be released fom Borrower's obligations and
liubility under dus Security Instrument unless Lender agrees 1o such release in writing.  The covenants and
agreements of this Security Tnstrument shatl bind {cxcept as provided in Section 20) and benefit the suceessors and
assigns of Lender.

i4. Loan Charges. lLender may charge Bowrower fees Tor services performed in connection with
Borrower'sodefaule, for the pupose of protecting Lender's interest in the Properly and rights under this Security
Enstrumentineluding, bul not limited . atoeneys” fes, property inspecion and vajuation fees, In regad o any
other fees, 1he aldence of express authority in this Security Instrument o charge a specifie fee 10 Borrower shall not
be constroed as aprohibition on the charging of such foe. Lender may not charge fees that are expressly prohibiled
by this Security Jistrament or by Applicable Law,

I 1he Loan (s wubiecl toa law which sets maximum loan charges. and thal law is finally interpreted so that
the interest or other foun charges collected or W be collected in commeetion with te Loan exesed the permined
limbie, then: (a) any sueh loa charge shall ba reduced hy the amount necessary to rediece the charge (o the parmilled
limit: and (b} any swns alreads-collecied from Borrower which exceeded permitied limils will be refunded 1o
Borrower. Lender otay choose tasaziag this refund by reducing the principal owed under the Note or by making a
direel pavment 0 Borrower, 11 a vetupa-saduces principal. the reduction will be treated as a partial prepayment
without zay prepaymiem charge (whethar or not a prepayment charge (s provided for under tie Nate), Borrower’s
acceptance of any such reflund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overciarye,

15, Motices. All notices given by Boreorozeor Lender in connectiom with this Security Insunent naust be
in writing, Any notice o Boreower in conneciion vith iz Security Instrument shafl be deetned 10 have been given
to Barrower when mailed by first ¢lass mail or when acwally defivered 10 Borrower's notice address i sent by other
means, Notice 10 any one Borrower shall constitute nodce to all Borrowers unless Applicable Law expresshy
requires otlterwise, The nolice address shall he the Property/Address unless Borrawer bas designaled a subsiiute
nolice address by notice 1o Lender, Rorrewer shall prorapidy w7ty Lender of Boreower's change of address. IT
Lender specifies a procedure for reporting Borrawer's change of adrlrers, then Borrower shall only report a change
of address through that specified procedure. There may be only one Zesignaied notice address under this Security
Instrument ai any one Gme. Any nolice to Lender shall be given by deliveing it or by mailing i by first class mail
1o Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
gonnection with this Security Instrument shalt not be deemed w have bean given/ . eader until actually reecived by
Lender, f any notice required by this Security nstrument is abso required underApriicable Law, the Applicable
Law tequirement will satisfy the corresponding requirement under this Security Instrimeat.

16. Governing Law; Severability; Roles of Construction. This Securily Instronment shall be gnverned
by Tederal law and the law of the jurisdiction in which the Property is located. All vights and poligations contained
in this Securty Instrument are subject o any requirements aud limitations of Applicable Law. /Agplicable faw
mighs explicitly or Implicitly allow the parties 1o agree by contract or it might he silent. but such siiepcc shall not be
construed as 2 prohibition against agreement by contiact, In the event that any provision or elause o iy Seeurity
Instrment or the Now conllicls with Appligahle Law, such contliel shall nol affect other provisions of dds Seeurity
Instrument or the Note which can be given effect without the conflicting provision.

As used In this Seewrity Instrument: (3 words of lhe maseuline gender shall mean and include
corresponding newter words o words ol the feminine gender: {b) words in the singular shall mean and nclude the
plural and vice versa: and {¢) the word "miay ™ pives sode dizeretion withows any ohligation to ke any action.

17. Borrower's Copy. Bormower shall be given one enpy of the Note and of this Security TnstrumenL.
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I8. Transfer of the Property or & Beneficial Interest in Borrower As used in this Scetion 18, “Imerest
in the Praperty”” means any hegal or heneficial imerest in the Property. including, but not limited to, those beneficial
interests wansfeared in a bond for deed. contract for deed, installmem salss contract or escrow agreement. the intent
of which is the transfer of title by Boreower al a futwre date 1o a puschager.

I all or any part of the Property or any [aterest in the Property is sold or wransferred {or If Boreower is not a
natural person and a benelicial merest in Borrower is sold or transferred) withoue Lender’s prior writien consent.
Lender may require immediate payment in full of 2]l sums secured by this Security Instrument.  lowever, this
aption shall not be exercised by Lender i such exercia¢ is prohibited by Applicable Law.

I Lender exercises this aplion, Lender shall give Borrgwer notice of acceleration, The nolice shall provide
a period ool less than 3) days from the date (he notice s given in accordaace with Section 15 within which
Bomower sl pay all sunis secured by his Securdny Inseament. I Borrower (ails 1o pay these sums prior o the
expiration of this perind, Lender may invoke any remedies permitted by this Security Instument without further
notice ar demand on Barrower.

19. Bo:rover's Right to Relastate Afler Acceleration. [f Bowowar mests coriain conditions. Borrower
shall have the right v ove enforcement of this Security Instrument discontinued al any time prior {o the carliest of:
(a) five diys before sule’of Use Property pursuant to Section 22 of this Security Instrument: () such other period as
Applicable Taw mighl speody- Ry the termination of Borrawer's right o reibstate; or (c) entry of a judgnient
enforcing thiz Securily Instrumente- Those conditions are that Borrower: (a) pays Lender ull sums which then would
be due under his Seeurity [nstruwdniand the Note as if no acceleration had oecurred: (b) cures any delault of any
ather covenants ar agreements; (¢) pave-w® expenses incurred in enforcing this Security Tostrument. including. but
not limited 10, reasonable attornevs” les, properly inspection and valuation fzes. and other fees incurred for the
purpose of protecting Lender’s interest in Uie Property and rights under this Seeuriiy Instrument: and (d} takes such
zetion as Lender may reasonably require 10 @ssure drat Lender’s interest in the Property and rights under this
Security Instrument, and Boreower™s obligation to=ay the sumg secured by this Securily Instrument, shal continue
unchanged wiless as otherwise provided under Applizasle Lawe  Lender inay require that Borrewer pay such
teinsiatement sums and expenses in one or more of the [ollowing lorms, as selected by Lender: (a) cash: (b) money
arder: (e certilied check. bank check. treasurer’s check or'cashier’s check, provided any such check is deawn upon
an institwtion whose deposits are insured by a lederal agency. instrumentality or entity: or (d} Electronic Funds
Teanster. Upon reinstatement by Borrowern tis Securily Instroragnt and obligagions seeured herehy shatl remain
fuliy eflective a3 if no aceeleration had oecurred. However, this right 1o reinstate shall nol apply in the case of
aceeloration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial iferest in the
Note {ogether with this Secwrity Instrument) can be sold one or more times svithoul prive notice o Bomower, A sale
might result in a change in dwe entity (kaosn as the “Loan Servieer™) that colleds ) eriodic Baymiems due wnder the
Note and this Securly Insteument and performs other mortgage loan servicing =olizations under the Notg. this
Security Tnstrament. and Applicable Law. There also might be one or more changes'o the Loan Servicer unrelated
1 a sale of the Note, 1 there i3 a change of 1he Loan Servicer, Barronver will be given written notice of ihe change
which will siare the nane and address ol the new Loan Servicer, the address wo which payrentshould be made and
any other information RESFA requires in conneetion with a notice of ransfer of servicing.  Hlthe/slzie s sold and
thercalier the Loan is serviced by a Loan Servicer other than the puechaser of the Note, the morigage ivan servicing
obligations 1o Borrawer will remain with the Loan Servicer or be trans(erred to a suscessor Loan Seivicur amd are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commences, join, or be joined to any judicial action {a3 cither an
individual Lirigant or the member of a class) that arises [rom the other pany’s actions pursuant 1o this Security
Instrument ur Lhat atlepes that the other party has breached any provision ok or any duty owed by reason of] this
Securiey Instewment. undl such Borrower or Lender has nolified the other party (with such nedice given in
campliance with the requirements of Seciton [3) of such alleged hreach and afforded the other party hereto a
reasomable period after the giving of such notice to take cormrective action. TFA pplicable Law provides a dme period

Minois Mortraze—Sinzle Family—=Fanek Mae/Preddie e Uniform Instrument Forn 3014 1OL MERS Modified
The Campliance Source, Inc, Page 11 of I4 Madified by Compliance Souree 14301TL 08/00 Rev. &4/13
wiwwcom pliancesourec.com P 2013, The Compliance Ssuree, Ine,

100 0 0 0O

2 ?




1618033040 Page: 13 of 16

UNOFFICIAL COPY

which must elapse before centain action can be taken, that ime period will be deemed 10 be reasonable for purposes
ol this parageaph.  The aotice of acceleration and opportunily 1o cure given to Borrower pursuant to Section 22 and
the notice of acceleration given o Borrower pursuani to Seclion 1§ shall be deemed 1o satishy the ponice and
opportunity 1o lake corrective action provisions of this Section 20,

11, Hazardous Substances. As vsod in this Section 21: (a) “Hazardous Substances™ are these substanees
defined as 1oxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabls or loxie peroleum products, toxie pesticides amd herbicides, volatile solvents,
materials coniaining asbestos or rmaldehyde, and radicaclive materials: (b} "Environmental Law™ means ledera)
laws and laws of the jurisdiction where the Property is located that relate to heahih, safely or environmental
pratection:{¢) "Environmentt] Cleanup™ includes any response action. remedial action. or removal action, o3
defined ‘0 Trvironmental Law: and {(d) an "Environmental Condition™ means a condition that can cause, eontribute
1o, or otherwise trigoer an Envirorsnenal Cleanup.

Barrcwe: shall not cavse or permit the presence, bse, disposal. storage, or release of any Hazardous

Substances. ar thézat.n to release any Hazardows Substances, en or in the Property. Borrower shall not do. nor allow
anyone else 1o do. dnyvtaing affecting the Property {2} that is in violation of any Eovironmental Law, (b which
credtes an Eovirenmentdl Condition. or {c} which. due to the presence, use. or release of a {lpzardous Substance.
creates a condition that auvessely aflects the value of (he Property. The preceding tvo sentences shall nol apply Lo
the presence, use, ar starage or-the Property of smal] guantities of Mardous Substances thar are generally
recognized to be appropriate wrivial residential uses and 1o maintenance of the Property (including. but not
limfted o, hazardous substanees in consuy producis).
Borrower shall promptly give Lendeyr weitten netice ol {a) any investigation. claim. demand, lawsuil or piher action
by any governmental or regulatory ageney or rrivate parly involving the Property and any Hazardous Substanes or
Envirenmental Law of which Borrower has aciug’ kaowledge, (b)Y any Environmental Condition. including but not
limited Lo, any spilling, leaking, discharge. refepso-or threat of welease of any llazasdous Svbstance, and {¢) any
condilion caused by the predsnce, use or release of o Dcardows Substance which adversely atTects U value ol ihe
Properiy. [T Borrower leams, or is notfied by any govemmenlal or regulaory authority, or any private party, that
any removal or other remediation of any Harardous Subsiande alfecting the Peaperty is necessary, Borrower shall
prompidy lake all necessary remedial actions in accordance vilb Environmental Law. Nothing heretn shall create
any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fuabzi’covenant and agree as {ollows:

22, Acceleration; Remedies, Lender shall give natice to Bo/row:r prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instezmcnt (but oot prior to acceleration
under Section 13 unless Applicable Law provides otherwise). The notice shibspecify: (a) the defanle; (b) the
action requhred to cure the default; {c) a date, not less than 30 days from Zac aate the notfice is given to
Borrower, by which the default must be enred: and {(d) that failure 1o cure the A fault on or before the date
specified in the notize may resalf in acceleration of the snms secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrowe of the right to
reinstife after acceleration and the right to assert in the forcelosure proeceeding the non-evistinze of a defanlt
or any other defense of Boreower to acceleration and fareclosure. If the default is not cured/or or Defore the
date specified in the notice, Lender at its option may require immediate payment in full of all sucazsesured by
this Security lostrgment without further demand and may forectose this Security Instrument oy wdicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided o this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of ditle evidence.

33, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a lize fue releasing this
Seeurily Inglrument, bt onky i1 the fee is paid 1o a third party for services rendered and the charging of the (ee is
[rcrmitied under Applicable Law:

1ingis Morigage—single Family—Fanuic Mac/Freddie Mace Uniform Inserament Form 3044 101 MERS Modifted
The Compliance Source, fuc. Page 120f 1d Maodified by Compliance Source 14301 L 03/00 Rev. 8413
ww e CempH LECUMHLErEL. G FRAOGD-2013, The Complisnee Souree, Inc,

00000 O O

2 2 %




1618033040 Page: 14 of 16

UNOFFICIAL COPY

24. Waiver of Homestead. [n accordance with 1linods law. the Borrower hereby releases and waives all
rights under and by viroue of the Hlinois homestead exemption |aws,

25, Placement of Collateral Protection Insurance. Ulnless Borrower provides Lender witly evidence of
the insuranier coverage required by Borrower 5 agreement with Lender, Lender may purchase insuranes at Borrower
s expense bo protect Lender s interests in Boreower s collateral. This insurance may. but need nol. protect Barrower
s inerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collaieral, Borrowser may later caneel any insurance purchased by
Lender, bul only afier providing Lender with cvidence that Bomower has obtained insuranes as required by
Borrower s and Lender s ugreement. [ Lender purchases insurance for the collateral, Borrawer will be responsible
for the cosi: of that insurance, including interest and any other charges Leader may Impose in connection with the
placemcnre? the insurance, und] the effective date of the cancellation or expiration of the insurance, The cosis ol the
insurance apay be added 10 Borrpwer s wial outsianding balanee or obligation. The costs of the insurance may be
more than the cont o insurance Borrower may be able o obtain on its own.

BY SIGNINGAELOW. Borrewer accepts and agrees e the terms and covenams comained in this Security
lnstrument and in any Fade: sxecuted by Borrower and recorded with it

@W\(Y« [/Z’v‘\ 31 LA G \f ¥

__ {Seah {Seal)

{Jose C. Vera Lo mwer AMa R, Diaz -Borrower
[Printed tam:] fPrinted Name|

(Seal) ) (Seal

Sorrower ~Bormwer

[Printed Nane] [Printed Name]

1linnis Mortgage—Single Family—Fannic Mae/Freddie hac Lniform Insirument Form 3014 170 MERS Modified

The Compliznee Souree, lue.
wirw.Lompleeso Lo
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ACKNOWLEDGMENT
Sameot Lot S §
§
County of C/"ﬁ'“& K §

The forepoing instrument was acknowledged betore me this ASU{UJ ?:rr r..)bl (S
by Joge C. Vera. h

( Ao 7)7*-'-’
1u1c of Person Taking Acknowledgment

ﬂK.ﬂi\x, it S r

Prinfed Name
e i ey o -
ol N

OFFICIEL SEAL
TERESA aLt)iST

Notary ublic - Statee Winpis
My Commission Expires Dec 35,2516

Fte or Rank
{Scal) Serial Number, if any:
ACKNOWLEDGMENT
Stale of ]L_-LH-VO \ C 2

. §
County of C-r(’.#‘_'i' f §

The Roregoing instrument was acknowledged before(meibis TU“E ::’, fLAna R, Diax,
\ i .

OFFiCIAL SEAL
TERESA ALLISE .
Notary Pubic - Stats of iiingjs - 4,{_,(‘ v~ C#[ & L_Tx‘f--"\/
| Ttk oi Rank =

: My Comfmssmn Expmes Dee 30, 2016

{Seal} Serial Mumber, iFany;

Loan Qriginator Organizatien: HLP Mortgage LLC, NMLSR 1D: (171064
Individsa! Loan Originator’s Name: Ross Michael Tornabene, NMLSR [D: 225037

WMinsix Mortgupe=—Single Family—Fpnoke Mae/Freddie Mae Uniform Instrument Focr 3014 101 MERS Modified
The Compliance Source. Tne. Page 14 of t4 Modified by Compliance Souree 1430111 08/00 Rey, 04/13
wwwemapliancesouree.com C2HHR20L3, The Compliance Souree, bic.
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LEGAL PESCRIPTION

Order No,:  16P5T1250328K

For APN/Parcal ID{s): 16-32-128-019-0000 and 16-32-128.020

Parcel 1: Lot 4 in Block 24 in White and Coleman's La Vergne Subdivigion being a Subdivision of Blocks
13 to 28 in Cheviot's 1st Division in the Northwest 1/4 of Section 32, Township 33 North, Range 13 East
of the Thira Principal Meridian, in Cook County, llinois

Parcel 2: Lot in Block 24 in White and Coleman's La Vergne Subdivisian being a Subdivision of Blocks
13 to 28 bothinziusive, in Cheviot's 1st Division in the Northwast 1/4 of Section 32, Township 38 North,
Range 13 East oi #i:@ Third Principal Meridian, in Cook County, Hllinois



