UNOFFICIAL COPY

lllinois Anti-Predatory 1o Fee. 585.00

. : Cook County Recorder of Deeds
Lending Database Date: 06/28/2016 01:15 PM Pg- 1 of 21
Program

Certificate of Compliance

Report Mortgage Fraud
800-532-8785

The property identitied as; PIN: 17-21-414-011-1008

Address:

Street: 1910 S LT2 (ST

Street line 2: 208

City: CHICAGO State: IL ZIP Code: 60616

Lender GUARANTEED RATE INC

Borrower: Yadira Guzman

Loan f Mortgage Amount: $194,750.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authcrizes tns Caunty Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultanecus’y Cated HELOC.

Certificate number: 5FE2D10F-E124-4841-8928-A228356025FD Execution date: 5/17/2016




1618039166 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.

&/

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOQIS 60613
Loan Number: 161546292

Loan Number: 161546232 [Space above This Line For Recording Data)

N ) . — -

o~ J { > MORTGAGE | ‘@ 3AYv—w ¥r¥1 HU
MIN: 1001936399010588679 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple se<anns of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain ralzs regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument" m:an. *kis document, which is dated JUNE 17, 201é . together
with all Riders to this document.
(B) "Borrower"is ¥YADIRA GZ2MAN, A SINGLE WOMAN

Borrower is the mortgagor under this Security. }us'iument.

(C) "MERS" is Morigage Electronic Registratin Sysiems, Inc. MERS is a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI[ 48501-2026, 1cl. (888) 679 RS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN organizec]
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO/ ~1LLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JJWF. 17, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED NINETY-fCOUR THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 194,750.00 ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay e cebt in full not later than
JULY 1, 2046 .

(F) "Property’ means the property that is described betow under the heading "Transfer o "Rights in the Property.”

ILLINOY1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS MT. J
Form 3014 1/01 Page 1 of 14 www.:f’ri%
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(G} "Loan’ means the debt evidenced by the Note, plus inmerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 10 this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider
Balloon Rider

1-4 Family Rider
Condominium Rider

Planned Unit Development Rider

Biweekly Pavment Rider

Second Home Rider

Other(s} [specity]

Fixed Interest Rate Rider

ROO0
ROO0

(I) 'Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the etfect of law) as well as all applicable final, non-appealable judicial
opinions

B "Comiannity Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposes.on Borrower or the Property by a condeminium association. homeowners association or similar
organization.

{K) "Electronis fuids Transfer' means any transfer of funds, other than a transaction originated by check. draf,
or similar paper instrinient. which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as vo order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limites \n, point-ot-sale transfers. automated teller machine transactions, transfers initiated by
telephone, wire transfers, ar.d.zutomated clearinghouse transfers.

{L) "Escrow ltems' means thoss ilems that are described in Section 3.

(M} "Miscellaneous Proceeds’ mars any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance priceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (ii) conderinaiion or other taking of all or any part of the Property; {iii) conveyance in
lizu of condemnation; or {iv} misrepre entalions of, or omissions as 1o, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurarce protecting Lender against the nonpayment of, or default on, the Loan.
(0Q) "Periodic Payment” means the regularoy scheduled amount due for (i) principal and interest under the Note,
pius (ii) any amounts under Section 3 of this Jecuricy Instrument.

(P) "RESPA" means the Real Estate Settlemetit Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as thoy wight be amended from time to time, or any additional or
successor legiskation or regulation that governs the same subject matter. As used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions that arZ itaposed in regard to a “ federally related mortgage loan"
even if the Loan does not qualify as a "federally related miorigage loan" under RESPA.

(Q) "Successor in [nterest of Borrower" means any party “h2: has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ci th s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, an | all rerewals, extensions and modifications
of the Note: and (ii} the performance of Borrower' s covenants and agreements under’ this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (soley o5 nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following descriper! property located in the

COUNTY of ok
[Type of Recording Junisdictien] [Name of Recording (urisdichion]
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dod;gcm
Form 3014 #/01 Page 2 of 14 WWW. 0 e gic. Com
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SEE LBEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-21-414-011-1008

which currently has the address of 1510 8 STATE ST APT 208
|Street)
CHICAGO . Nlingis 60616 (“Property Address”):
[Cary] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenanc:s. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this S/ curity Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower undersi<nas and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but; iFdeccssary 1o comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the 1ietic;210 exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and t= vake any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVIIWANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and witl Jefend generally the title to the Property against all claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMEN1 combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consut:ie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ~n Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrovv items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deb? cvidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be wzae in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note o7/ this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due (ndr.the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a)cazn; (2) money order; (c) certified check, bank check.
treasurer' s check or cashier's check, provided any such check is drawi upon an institution whose deposits are insured
by a tederal agency, instrumentality, or entity; or {d) Electrenic Fuads Transfer.

Payments are deemed received by Lender when received at the locatiorrdesignaled in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial pavment if the payment or partial payments are insutiivie/tto bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan cyrignt, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenis Zin the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Pel odip Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender raay fiold such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall ¢ither apply such funds or return them 10 Borrower. I not applied earlizv, such funds will be

ILLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DodT . EFoTTs
Form 3014 1701 Page 3 of 14 e gie com
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applied to the outstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
te any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower lor a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Pavment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments il and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Anv application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiind or postpone the due date. or change the amount. of the Periodic Payments,

3. Frnd=for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until th’s Note is paid in full, a sum (the "Funds") to provide for payvment of amounts due for: (a} taxes and
assessments and ~.her items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasensid pavments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender unacr Rection 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the'par mrent of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escriwttems.” At origination or at any time during the term of the Lean, Lender may require
that Community Association Dues. Fees, and Assessments, it'any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltern, . Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower snal pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or 20 Escrow [tems. Lender may waive Borrower's obligation io pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Inthe event of such waiver,
Borrower shall pay directly, when and wnvie payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if L=dzo requires, shall furnish to Lender receipts evidencing such payment
within such time period us Lender may require.Por/ower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant’a o agreement contained in this Security Instrument. as the phrase
“covenant and agreement” is used in Section 9. Iy Borcoseer is obligated 1o pay Escrow Items directly. pursuant 1o
a waiver, and Borrower tails to pay the amount due fol an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaied under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow lten.eitany time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al’ funds, and in such amounts. that are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amouni () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximu.n.amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data = reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy 4 federal agency, instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insyred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ilems no later than the tinie speriticd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing t'i cscrow account, or verifying
the Escrow ltems. unless Lender pavs Borrower interest on the Funds and Applicable Lo+ permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interes: to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower/and Lender can agree

ILLINOIS-—-Single Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docl_llg\cﬂﬁm
Form 3014 1701 Page 4 of 14 Wy, 2o augic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument. leaschold payments or ground rents on the
Property, if any. and Community Association Dues. Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as-Dorrower is performing such agreement. (b} contests the lien in good faith by, or defends against
enforcemen® of the lien in. legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procezdings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an arvecment satistactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that‘ary rat of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien.  Within 10 days of the date on which that notice is given.
Borrower shall satisfy Yne Yicn or take one or more of the actions set forth above in this Section 4.

Lender may require Soirower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conneciion with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by {ire; nazards included within the term "extended coverage,™ and any other hazards
including, but not limited to. earthquak<s end floods, for which Lender requires insurance. This insurance shall be
mainmained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the L.oan. The insurance carrier providing
the insurance shall be chosen by Borrower sebjezito Lender’ sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may réguise/dorrower to pay. in connection with this Loan, either: (a)a one-
time charge for tlood zone determination. certifica ion and tracking services; or (b) a one-time charge for flood zene
determination and certification services and subsequent iierges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managenicit/agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desc'ibsd above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ¢lligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but tiiznt or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk. huzard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowiedges thai the cost of the insurance coverage so
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secered by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and/sha'l be payable. with such interest,
upon notice trom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall/Go-svbject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Ler.deras mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certifivates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1£.50i7ower obtaing any

ILLINOlSuS|ngie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Mj. c &R
Form 3014 1/0 Page 5 of 14 Www.,=se rogic. com
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form of insurance coverage, not oltherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shal!l name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proot of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlving insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’ s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid
to Borroyiers, Such insurance proceeds shall be applied in the order provided for in Section 2.

If ' Bow ower abandons the Property, Lender may file, negotiate and settlc any available insurance claim and
related matrirs...1{ Borrower does not respond within 30 days to a notice from L.ender that the insurance carrier has
offered to selile 1 claim. then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. ' elther event, or if Lender acquires the Property under Sectien 22 or otherwise, Borrower hereby
assigns to Lender (@ porrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sesarity Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paisl by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable o the covevage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or to pay amouiis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution 0F this Security Instrument and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year anes the date of occupancy, unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withaeld, or unless extenuating circumnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ana Tcoicction of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Properiy o deteriorate or commit waste on the Property. Whether or not
Botrower is residing in the Property, BorrowerGraii maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conaitiore Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower stali promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with damage to. or the taking
of, the Property, Borrower shall be responsible for repaiiinrg 4r restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds (or/hs repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the ipsurz nees or condemnation proceeds are not sulficient
to repair or restore the Property. Borrower is not relieved of Borrawir s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections o' Gie Property. 1§ it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lei der shzll give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaudt if. davirig the Loan application process.,
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwer''s knowledge or consent gave
materially false. misleading. or inaccurate information or statements to Lender (o “ailed to provide Lender with
material information) in connection with the Loan. Material representations inclade.~but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principa) residence.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dod.hgcﬂﬁmmm
Form 3014 1/01 Page 6 of 14 www. Zor rtagic. com



1618039166 Page: 8 of 21

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pertform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for cnforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value ot the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water trom pipes, eliminate building or
other codde violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by l.ender under this Section @ shall become additional debt of Borrower secured by this
Security ‘asvument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, wiliisuch interest. upon notice from Lender to Borrower requesting payment.

I this/Sesurity Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall ncl surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, 'vithout the express written consent of Lender. alter or amend the ground lease. [ff Borrower
acquires fee title vo't*e Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurmuce. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requirsd o maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage
[nsurance coverage requircu by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was reuired.lo make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the reemiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect. at a cos/substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect. from an alternale morigage insurer selected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrovier shall continue te pay to Lender the amount of the separately designated
payments that were due when the insurancecorerage ceased to be in eftect.  Lender will accept, use and retain these
payments as a non-refundable loss reserve in Ler/'of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimate’y paid in full. and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can noiunger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires sepaiately designated pavments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insuranst s a condition of making the Loan and Borrower was
required to make separately designated payments toward the preiniums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effec’. or to provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance wiza Ziny written agreement between Borrower and
Lender providing for such termination or until termination is required »3° Applicable Law. Nothing in this Section
10 afTects Borrower’s obligation to pay interest at the rate provided in the >vGte.

Mortgage Insurance reimburses Lender (or any entity that purchase: the ‘Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party (o v Morigage {nsurance.

Mortigage insurers evaluate their total risk on all such insurance in foree £ om time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thisedgreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or partic; )} withese agreements. These
agreements may require the mortgage insurer t0 make payments using any source of fundsithat the mortgage insurer
may have available (which may include {unds obtained trom Mortgage Insurance premian s).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M-;.A e ERrTne:
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any afliliate of any of the foregaoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an atfiliate of Lender takes a share
of the insurer‘s risk in exchange for a share ot the premiums paid to the insurer. the arrangement is often termed
"captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terntinated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to
and shall be paid 10 Lender.

If'tbC Froperty is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration s<riod, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
apportunity t¢ inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection skatl be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payvments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interes! t¢ b2 paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on’suc., Miscellaneous Proceeds. 11 the restoration or repair is not economically feasible or
Lender's security would b= E:ss=ned. the Miscellancous Procceds shall be applied 1o the sums secured by this Security
Instrument, whether or ntt'inen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided fo- in Section 2.

In the event of a total taking, festruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secdrity Instrument, whether or not then due. with the excess, if any. paid to
Borrower.

In the event of a partial taking, desurrictinn, or loss in value of the Property in which the fair market value of
the Property immediately before the partial =iz, destruction. or loss in value is equal to or greater than the amoumt
of the sums secured by this Security Instrument fiminediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in wiiing. the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplie< Uy the following fraction: (a) the total amount of the sums
secured immediately betore the partial taking. destruciion, or loss in value divided by (b) the fair market value of the
Property immediately before the partial 1aking, destruciicn: ur loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss (n.s»lue of the Property in which the fair market value of
the Property immediately before the partial taking. destructi¢m, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or 1055 i value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the'siims secured by this Security Instrument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or il, afier notice by Lenderiw Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim fir dainages, Borrower fails 1o respond o
Lender within 30 days afier the date the notice is given, Lender is authorized to/collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured /1y ¥his Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Nisieilzineous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 75 begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lencer s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. il acceleration bas vccurred. reinstate

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DodT-g.cm
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture ot the Property or other material impairment of Lender' s interest in the Property or
rights under this Security [nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied 1o restoration or repair ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required (0 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including. withouw limitation, Lender's acceptance ol
puyments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrwer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument Lot does not execute the Note (a "co-sigher™): (a}is co-signing this Security Instrument only to mortgage.
grant and oinvey lhe co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b} is not
personally oblige.ed 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrie 1y extend, modify, forbear or inake any accommodations with regard 1o the terms of this Security
Instrument or tie two’cwithout the co-signer's consent.

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secuviiy Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Secur ity Instrument. Borrower shall not be released trom Borrower' s obligations and liability
under this Security Instruiiient unless Lender agrees to such release in writing. The covenants and agresments of this
Security Instrument shall bind {ex¢:pt.as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting _ender's interest in the Property and rights under this Security Instrument,
including. but not limited to. attorneys  fees. property inspection and valuation fees. [n regard to any other fees, the
absence of express authority in this Securi’y 1nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Zernder may not charge tees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets marimum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecrsdiin connection with the Loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by th¢ amcunt necessary 1o reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower whivn exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the prinsipil owed under the Note or by making a direct payment
o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is providec for under the Note), Borrowet’s acceptance of
any such refund made by direct payment to Borrower will constitute/a »vaiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection <vith this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrumznt sag!'l be deemed to have been given to
Borrower when mailed by first class mail or when acwally delivered to Budrpiver's notice address if sent by other
means. Notice to any one Borrawver shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower bus designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender ol Borrower's tiarge of address. If Lender
specifies a procedure for reporting Borrowet” s change of address, then Borrower shall anly r=port a change of address
through that specified procedure. There may be only one designated notice address unde) this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first. Class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics 10 agree by contract or il might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the teminine gender; (b} words in the singular shall mean and include the plural and vice
versa: and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Imerest in
the Propsety” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interesis transterred in a bond for deed. contract for deed, installment sales contract or escrow agreement. the intent
of which is2ne transfer of title by Borrower at a future date to a purchaser.

If all or'ans part of the Property or any Interest in the Property is sold or transterred (or if’ Borrower is not a
natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may requiss ramediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exerciscd vyt ender it such exercise is prohibiled by Applicable Law.

I Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30°days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured-Uy this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of
this period. Lender may invoke uny remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstzic A fter Acceleration, 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (a)
five davs before sale of the Property pursaant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminzisaof Borrower' s right Lo reinstate: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are 2a7. Borrower: (a) pays Lender all sums which then would be due
under this Security [nstrument and the Note asdi nio acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurpzdsin enforcing this Security Instrument. including. but not
limited o, reasonable attorneys' fees, property inspec ion and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and righis'viadar this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's.iricrest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums securdd by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender ma; re juire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as selected by eader: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any sush check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or enuty; or-&)\ Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secur >d hereby shall remain fully ¢fiective asif’
no acceleration had occurred. However. this right to reinstate shall not apply ti:the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The/ 0. or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prioraaiice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} that collects Periodic Puyments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan S»rvicer unrelated to a sale
of the Note. I1f there is a change of the L.oan Servicer, Borrower will be given written notice ofine change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class} that arises from the other party’s actions pursuant 1o this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take cerrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined =5 texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline. kirnsene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law” means federal
laws and law: of " he jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmerial) Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmentai’ Lawwand (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Eiviconmental Cleanup.

Borrower shall ndt czuse or permit the presence, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hrzardous Substances, on or in the Property. Borrowser shall not do, nor allow anyvone else
to do. anything atfecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmenial Condition, or (2} vrhich, due 10 the presence, use. or release of a Hazardous Substance. creates a
condition that adversely affects ibs value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produc’s).

Borrower shall promptly give Lenderiiriiian notice of (a) any investigation. claim. demand. lawsuit or other
action by any governmental or regulatory agercvorprivate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has aciual knowledge. (b) any Environmental Condition. including but not
limited 10. any spilling. leaking, discharge. release or vireat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns. or is notified by any goverim=ntal or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Subut=iwe affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Zrvironmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fuiér covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instru nent (>ut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shaly sp_cify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date e notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or 0efire the date specified in the
notice may result in acceleration of the sums secured by this Secuority Instrvicut, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ¢f thc right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befure (he date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the lee is paid to a third party lor services renderced and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’' s interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apgainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender’' sagizement. If Lender purchases insurance for the collateral, Borrower will be responsible tor the costs of
that insuraiile including interest and any other charges Lender may impose in connection with the placement of the
insurance, vatil.the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borre wer' s 1otal outstanding balance or obligation. The cosis of the insurance may be¢ more than the cost
of insurance Barrow:r may be able to obtain on its own.

[REMAINDER OF THIS PAGT NTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{ / a(écm 7‘ [(/’;(nm/l’\.) {Seal) {Seal)

Yddira Guzman ; -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Barrower -Borrower

Wwitness: Witness:
ILLINOIS—Single Family—-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dod-lngcﬁﬁmnﬁ
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[Space Below This Line For Acknowledgmenti]

State of ILLINOIS

County of SO0k

The foregoing instrument was acknowledged before me this _ JUNE 17, 2016

by __Yadira Guzman

A A A AN AP o - P AN
<

), cmaATm g ~
"OEFICIAL L s Signature of Person Taking Acknowledgment
w Roxanne Litynciii :;
"g Noton Public, Stos o Liasis ¢
A ¢ . ~ — .
My Comm._\o’x,lizip,, vi ._2!12!2\.1:\!_,/ \ )C_\_\ i
Title
(Seal) Serial Number, if any

Loan Qriginator: Matthew Foley, NMLSR ID 755945 g
Loan Oridinator Organization: Suaranteed Rate, Inc, NMLSR ID 2ol
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Loan Number: 161546282
Date: JUNE 17, 2016

Property Address: 1910 S STATE ST APT 208
CHICAGO, ILLINOIS 60616

EXHIBIT “A"

LEGAL DESCRIPTION

A.P.N. # : 17-21-414-011-1008
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Loan Number: 161546292

FIXED INTEREST RATE RIDER
Date: JUNE 17, 2016
Lender: GUARANTEED RATE, INC.

Borrower(s): Yadira Guzman

THIS FIXED INTEREST RATE RIDER is made this 17th day of JUNE, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, [Deed of
Trust. or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATE, INC.
{the "Jender™). The Security Instrument encumbers the property more specifically described in the Security
Instzument and located a:

12910 S STATE ST APT 208, CHICAGO, ILLINOIS 60616
[Property Address)

ADDIZ(OHAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boricwer and Lender further covenant and agree as follows:

A. Definition /7 ' ) "Note' of the Security Instrument is hereby deleted and the following
provision is substitute ‘it its place in the Security Instrument:

{ E ) "Note" means the sroriissory note signed by the Borrower and dated JUNE 17, 2016
The Note states that Borrower 2ives Lender ONE HUNDRED NINETY -FOUR THOUSAND

SEVEN HUNDRED FIFTY &3TD 00/100 Dollars (U.S. $ 194, 750.00
plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and 1o pay the debt in
full not later than JULY 1, 234 at the rate of 1,750 Y%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

i1 (,‘ — :
Ui e (Seal) (Seal)
Yaﬂi ra Guzma’n J/ -Borrower -Borrower
{Seal) N (Seal)
-Borrower -Borrower
{Seal) a (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER P r—
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Loan Number: 161546292

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 7th day of JUNE, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note 1o GUARANTEED RATE, INC., & DELAWARE
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1910 5 STATE ST APT 208, CHICAGO, ILLINOIS 60616
[Property Address)

The Troperty includes a unit in, together with an undivided interest in the common elements of. a
cordominium project known as:

POINTE 1900 ON STATE CONDOMINIUM

[Name of Condominium Project]

(the "Condomiriws Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owrers Association”) holds title to property for the benefit or use of its members or
sharcholders, the Proper iy also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrewcr's interest.

CONDOMINIUM COYVE?ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. Condominium Obligaiiciis, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Losurents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Coadonihium Project; (ii) by-laws; (iii) code of regulations, and (iv)
other equivalent documents. Borrower shall somptly pay. when due. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the (Juwriges Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Clipdominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (insiuding deductible levels). for the periods, and
against loss by fire, hazards included within the term "exterd<d coverage,” and any other hazards, including,
but not limited to. earthquakes and floods, from which Lender revuires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lencer of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligauon updar Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent 1hat the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during e term of the loan,

MULTISTATE CONDOMINIUM RIDER Dot sgic EFprmns
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property. whether to the unit or 10 common elements, any proceeds payable w0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secrvity Instrument as provided in Section 11

E.” Lznder's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writter consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination 7t th: Condominium Project. except for abandonment or termination required by law in the case
ol substantial “Geltraction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; {ii) any ameridment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii? termination of professional management and assumption of seli-management of the
Owners Association: ‘or/\iv} any action which would have the effect of rendering the public liability insurance
coverage maintained Uy the Owners Association unacceplable to Lender.

F. Remedies. IfBoirciwver does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbvased by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest froinng date of disbursement at the Note rate and shall be payable, with
interest. upon notice from Lender to Borvgnwer requesting payment.

MULTISTATE CONDOMINIUM RIDER o horc
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

. -/ —
r/ S o

/L Il T A e yrpeseet {Seal} (Seal)
Yapi ra Guzman ’ / -Borrower -Borrower
—_— N {Seal) (Seal)
-Borrower -Barrower
- (Secal) {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER )o;i! e T
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Cndiosoie com
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LEGAL DESCRIPTION

Order No.: 16S5A4408189HH

For APN/Parcel ID(s): 17-21-414-011-1008 and

UNIT NO 208 IN POINTE 1900 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

A PORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30
FOOT ALLEY, LYING WEST CF AND ADJOINING THE WEST LINE OF SAID LOTS2TO S IN
BLOCK 32 IN CANAL TRUSTESS NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"E" TQ THZ DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0421739021; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS N/ CCOK COUNTY, ILLINO!S.



