UNOFFICIAL COPY

Doc#. 1618108092 Fee: $68.00

' i i-f Karen A.Yarbrough
”lanl.S Antl Predatory Cook County Recorder of Deeds
Lending Database Date: 06/29/2016 01:35 PM Pg: 1 of 11
Program

Certificate of Compliance

Uoodzess ‘o

GIT

Report Mortgage rraud
800-532-8785
—1 .
The property identified as: PIN: 24-24-410-053-0000
Address:
Street: 11651 & ARTESIAN AVE
Street line 2:
City: CHICAGO State: 1L ZIP Code: 60655

| Lendar: TOP FLIGHT FINANCIAL, INGC,

Borrower: Christopher Perry

Loan / Mortgage Amount: $255290.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autherizes the County Recorder of Deeas toresord a residential
mortgage secured by this proparty and, if applicable, a simultansously dated HELOG,

Certificate number: DASSEB2C-8F90-4BOF-99C7-82A0C87CCA4C Execution date: 6/24/2016




1618108092 Page: 2 of 11

UNOFFICIAL COPY

WHEN RECORDED, MAIL TO:

TOI FLITE FINANCLAL INC

123 E. GRAND RIVER AV
WILLIAMSTON, MICRIGA ([ £8895

This instrument was prepared by:

TOP FLITE FINANCIAL, INC

123 E. GRAND RIVER AVE
WILLIAMSTON, MICHIGAN 48895
517-655-8200

Loan Number: 429163043
[Space Above This Line For Recording Data)

Leo 03 3B O MORIGAGE | FHA Case Number:

137-8609138-703

MIN: 100879100001266547
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are deflned below and cther words are defiaed in Sections 3, 10, 12, 17, 19 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 13,

(A) “Security Instrument” means this document, which is dated June 24, 2016, together with all Riders 1o this document,
(B) “Borrower” is CHRISTOPHER PERRY, UNMARRIED MAN, Borrower is the martgagor under tids-seourity Insttument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS i3 a separate corporation that is actit « solsly as a nominge for
Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument. MERS isorganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is TOP FLITE FINANCIAL, INC. Lender is AMICHIGAN CORPORATION, organized end existing under the laws of
ML

Lender’s address is 123 E. GRAND RIVER AVE, WILLIAMSTON, MICHIGAN 48895.

FHA linois Mertgage with MERS 1/2015
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(E) “Note® means the promissory note signed by Borrower and dated June 24, 2016, The Note states that Borrower awes Lender TWO
HUNDRED FIFTY-FIVE THOUSAND TWO HUNDRED NINETY AND NO/100 Dollars (U.S. $255,290.00) plus inferest at the rate
of 4.125%, Bortower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later than July 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mezns the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this Security
Instrument, plug interest.

(H) “Riders” means all Riders to this Security Instrument that are exscuted by Borrower. The follawing Riders ate to be executed by
Borrower [check box as applicable]:
[] Adjustable Rate Rider O condominium Rider ] Planned Unit Development Rider
O Other(s) [speclfy]: :

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() “Community Assreiation Dues, Fees, and Assessments” means all dues, fees, assegsments and other charges that are imposed on
Borrower or the Properts by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiate4 frough an elsctronie terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authotize a financial institutian o debit or credit an aceount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transte:s initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Escrow Jtems” means those iteias that are described in Section 3.

(M) “Miscellancous Proceeds® meatis any rompensation, settlement, award of damages, or proceeds paid by any third party (ather than
insurance proceeds pald under the coverages doseiibed in Section 5) for: (1) damage to, or destruction of, the Property; (1i) condemnation or
other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; ot {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protectng Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly schedulec sxsunt due for (1) principal and interest under the Note, plus (if) any amounts
under Section 3 of this Security Instroment.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12'0.8.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 CFR. Part 1024), as they might be amended from time ta time, oy any additional or successor legistation or regulation that governs the
same subject matter, As used in this Seeurity Instrument, “RESPA” teikre to all requirements and restrictions that are imposed inregard ta a
“federally related mortgage loan” even if the Loan does not qualify as a“tederally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housirig and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extar sious and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Seeurity Instrument and the INote, For this putpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender’s successors and a2ziens) and to the successors and
assigns of MERS, the following described propetty located in the County of COOK:

SEE ATTACHED EXHIBIT A
Parce! ID Number: 24-24-410-053-0000

which currently has the address of; 11651 § ARTESIAN AVE
CHICAGO, ILLINOILS 60655 (“Property Address™):

TOGETHER WITH all the iraprovements now ot hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumnent as the “Praperty.” Borrower understands and agreas that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

FHA lllinois Mortgage with MERS 1/2015

Page 2 of 9 Cm/\{lo
108, Ihe. Borrower(s) Initials

———



1618108092 Page: 4 of 11

UNOFFICIAL COPY

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Bortower and Lender covenant and agree 4s follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nots and late charges due under-the Note: Borrower shall alse pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Seourity Instrument shall be made in U.S. currency, However, if any check or ather instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments «us under the Note and this Security [nstrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} mauey order; () certified cheok, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whese deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmec reseived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in acccrdznce with the notice provisions in Section 14. Lender may retutn any payment or partial payment ifthe
payment o partial payments are < 2fficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to py 1y such payments at the time such payments are accepted, If sach Periodic Payment is applied as of
its scheduled due date, then Lender necd not nay interest on unapplied funds. Lender may hold suchunapplied funds until Borrower makes
payment ta bring the Loan cutrent. [f Borrcwe. dses not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, Ne offset or elaim which Borriwet might have now or in the future against Lender shall relieve Borrawer from making
payments due under the Note and this Security Instiement ot performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except 5 ctherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority:

Fitst, to the Mottgage Insutance premiums to be paid by Lende«ta the Secretary or the monthly charge by the Secretary instead of the
monthly mortgage insurance premiums; ‘ '

Seg{ond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums, as
required; :

Third, to {nterest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proseeds to-nrincipal due under the Note shall not extend or
postpone the due date, ot change the amount of the Petiodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn:eris are due under the Note, until the Note is paid
in full, 2 sum (the “Punds”} to provide for payment of amounts due for: (2) taxes and assessmeniz 2ad other items which can attain priority
over this Security Instrument as & lien or sncumbratice on the Froperty; (b) leaschold paymients-or ground rents on the Property, if any;
() premiums for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insuraice premiums to be paid by Lenderto
the Secretary orthe monthly charge by the Secretary instead of the monthly Mortgage Insurance prém ums, These items are called “Escrow
Items,” At origlination or at any time during the term of the Loan, Lender may require that Commuity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalf be an Escro~ Tievs, Borrower shall promptly
furnish to Lender &{l notices of amounts to be paid under this Ssction, Borrower shall pay Lender the Funds for Tserow Iterms unless Lender
waives Botrower’s obligation to pay the Funds for any ot all Esctow Items, Lender may waive Borrower’s coligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waivzs Borrower shall pay
directly, when aud where payable, the amounts due for any Bscrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shail furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contalned ir: this
Security Instrument, as the phrase “covenant and agreeiment” ig used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to
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any or all Escrow Jtems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Tender may, at any tire, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escraw Items or otherwise in aceordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest skall be paid on the Funds, Lender shall give,to Borrover, without charge, an annual accounting of the Funds as requited by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the excess funds in
accordance with RESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowe- shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymerss, If there is a deficiency of Funds held in escrow, as definad under RESPA, Lender shall notify Borrower as
required by RESPA, and Bariawer shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly pavinents,

Upon payment in full of ali zums secured by this Seaurity Insteument, Lender shall promptly refund to Botrower any Funds held by
Lender.

4, Charges; Liens, Borrower skall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrainent, leasehold payments or ground rents on the Property, if any, and Community Assoctation Dues,
Fees, and Assessments, if any. To the exten’ that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien witich has prioity over this Security Instument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lienin 2-manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the Jien in good faith by, or deiareagainst enforcement of the lien in, legal procesdings which in Lendar’s opinion
opérate ta prevent the enforcement of the lien while these priceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfaorory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whicn can attain priority over this Security Instrument, Lender may give
Botrower & hotice {dentifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now #xizting or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any ather kaards including, but not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences caichangs during the term of the Loan, The insurance cartier
providing the insurance shall be chosen by Barrawer subject to Lendet’s right to dicapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Zzan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zohs wetermination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably miglit afiect such determination or eertification,
Borrowet shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrowet, .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance soverage, at Lender’s option and

Borrower’s expense: Lender is under no obligation to purchase any particular type or amount of coverage. Taerefore, such coverage shall
* cavet Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of tiie Piapetty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower acknoyiedges that the cost of the
insurance coverage so abtained might significantly exceed the cost of insurance that Borrower could have obtainel. Any amaunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thise amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Barrower
requesting peyment,

All insuranice policies required by Lender and renewals of such policies shail be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clatse, and shall name Lender as mortgagee and/or a3 additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall prorptly give to Lender all receipts of paid premiums and
renewal notices, Jf Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the
Property, such policy shall include a standard mortgage clause and shail name Lender as mortgagee and/or as additional loss payee,

FHAlllinols Mortgage with MERS 1/2015
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance procesds, whether or not the underlying
insurance was required by Lender, shall bs applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have the rightto hold such insuranee
proceeds until Lender has had an oppottunity to inspect such Property to ensure the wark has been completed to Lender’s satisfaction,
provided that such Inspection shall be undertaken promptly, Lender may disburse proceeds for the repaits and restoration in a single
payment ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
Interest to be paid on such insurance ptoceeds, Lender shall nat be required to pay Borrower any interest or earnings onsuch proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrurent, whether or notthen due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the ovder provided for in Section 2.

IfBorrowet abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If Borrewer
does not respond within 30 days to 4 notice from Lender that the inisurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the natice is given. In either event, or if Lender acquires the Property under Section
22 or atherwise, Borrayer hereby assighs to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Neie o1 this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borroveer) under all insurance policles covering the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whetiieronnot then due,

6, Occupancy. Borrower s1al! oceupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrume:t 274 shall continue to occupy the Property as Borrower's principal residence far at least one year after
the date of ocoupancy, unless Lender deermines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyortid gorrower’s control.

7. Preservation, Maintenance and Frateciion of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or comraitivaste on the Property. Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower sha'l promptly repair the Property if damaged to avaid further deterioration or damage, If
insurance or condemnation proceeds are paid in connectieq with datmage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only ifLender has releassd raceeds for such purposes. Lender may disburse proceeds for the repaits and
restoration in a slngle payment or in a series of progress payments #zthe wotk Is completed. If the insurance or condempation procseds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration. ' - ‘

Ifcondemnation procesds are patd in connection with the taking < 7t'ie property, Lender shall apply such proceeds to the reduction of
the indebtedness under the Note and this Security Insttument, first to 2y dalinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postpone the dus dute of the monthly paymants or change the amount of such
payments.

Lender or its agent may make reasonable entries upon and inspections of tis Pronacty, If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause, '

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applization process, Borrower or any persons or
entities acting at the direction of Berrower or with Borrower’s knowledge or consent gave riicrially false, misleadlng, or inaccurate
information or statements to Lender. (or failed to provide Lender with material information) in connection with the Loan, Material
rep}*jscntations include, but are not limited to, representations concerning Barrower’s occupancy £ .he Property as Borrower’s principal
residenca, :

9, Protection of Lenders Interest in the Property and Rights Under this Security Insteament, I (2} 8rcrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) thete Is a Jegal procesding that might sigoificantly affect Lender’s
interest in the Property and/or rights wnder this Security Instrument (such as a proceeding in bankruptey, prolats, or condemnation or
farfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to enforce la'vs or regulations), or
(c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and sccuring
and/or repaiting the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrurnent, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, sliminate
building or other code vialations or dangarous conditions, and have utilities turned on or off. Although Lender may take action under this
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Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or sll actions authorized under this Section 9.

Any amouuts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Ifthis Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

dlﬂ. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lendet,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repairis economically feasible and Lendet’s security Is not lessened, During such repaic and restoration period, Lender shafl have the right
to hald such Miscellaneous Proceeds until Lendet has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single
disbursement ot in a serles of progress payments as the wark is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracerds: Ifthe rastoration or repair is not economically feasible or Lender’s seeurity would be lessened, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procesds shall be applied in the order provided for in Section 2, ‘

In the event of & tota. toking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instiurrant, whether or not then due, with the excess, if any, paid to Barrower,

Inthe event of a partial taki:g, Jestruction, or loss in value ofthe Property in which the fair market value of the Property immediately
before the partial taling, destructior;, orfass in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Misee{lancous Proceeds muttiplied by the fotlowing fraction: (a) the total
amount of the sums secured immediately bfors the partial taking, destruction, or loss it value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, ortass 'n value of the Praperty In which the fair market value of the Property immediately
before the partial taking, destruction, ot logs in vaive iz-less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Botrower and Leindss atherwise agree in writing, the Miscellancous Proceeds shall be applied te the
sums secured by this Security Instrument whether or noi thy sdms are then due. :

If the Property is abandoned by Borrower, or if, after tiiice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borruwer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneaus Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds ar the party against whom Bortower has a right of action in rogard to Miscellancous Procgeds,

Barrower shall be in default if any action or proceeding, whether civit ot ¢riminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in/the Property or rights under this Security Instrument,
Borrower can cure such 4 default and, ifaceeleration has occurred, reinstate as pravided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property ot rights under this Security Instrument, The proceeds of any wward or claim for damages that are atttibutable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Leuder.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property elicll.be applied in the order provided for in
Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any ducesssar n Interest of Borrawer shall
not aperate to release the liability of Borrower or any Successors in Interest of Borrower, Lender stall rot be required to commence
proceedings against any Successar in Interest of Borrower or to refuse to extend time for payment or otherwize miudify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or aiy3ncoessors in Interest of
Botrower, Any forbearance by Lender in exercising any right or remedy including, witaout limitation, Lender”s accentance of payments
from third petsons, entities o t Suceessors in Interest of Borrower or in amounts less than the amount then due, shail vt be a walver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrawer who co-signa this Security Instrument but does not execute the
Nots (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and
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{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Iastrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s abligations under this Security
Instrument in writing, and is approved by Lender, shall abtain all of Barrowers rights and benefits under this Security Instrument. Borrower
shall not be released from Barrower’s obligations and Liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrumentshall bind (except as pravided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Secutity Instrument, incfuding, butnot limited to, attorneys” fees, property
inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Toan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with theLoan exceed the permitted limits, then: () any such loan charge shall be reduced
by the amaount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct paym«iito Borrower. Ifa refund reduces prineipal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the twwethly payment amount unless the Note holder agrees in writing to those changes, Borrower’s acceptance of any
such refund made by dizect payment to Borrower will constitute 2 waiver of any right of action Borrowsr might have arising out of such
overcharge,

14. Notices. All notices givea by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in connection with this-Seirity Instrument shall be deemed to have been given to Borrower when mailed by first class mail ot
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law exp zssly requires otherwise, The notice address shall be the Property Address unless Borrawer has
designated 4 substitute notice address by nutive to Lender. Borrower shall promptly notify Lender of Borrower’s changs of address, If
Lender specifies a procedure for reporting bairrwer’s change of address, then Borrower shall anly report a change of address through that
specified procedure, There may be only one designaied notice address under this Security Instrument at any one titme. Any notice to Lender
shall be given by delivering it or by mailing it by First class mail to Lender’s address stafed herein unless Lender has designated anather
address by notice to Bortower, Any notice in connect/on with this Security Instrument shell not be deemed to have been given to Lender
until actually received by Lender, If any notice required ty tiis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspording requirement ander this Security Instrument,

15. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal law and the taw.of
the jurisdiction in whick the Property is located, All rights and oblications contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law mizht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agsinst agrecment by contract, In the event that any pravision or
clause of this Secutity Instrument or the Note canflicts with Applicable Lav, stich conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall ‘zcan and include corresponding neuter words or wards of
the feminine gender; () words i the singular shall mean and include the plural and vire versa; and (c) the word “may” gives sole discretion
without any obligation to taks any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secuid v Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectini 17, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests iran;izrred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Betrower at a future date to & purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrc wer 's not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may 1oguiis immediate payment in full
S\f alll' sulrﬂ.s i_ccured by this Securlty Instrument, However, this option shall not be exercised by Lender if susn axercise is prohibited by

pplicable Law.

If Lendsr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & peciod of not less than 30
days from the date the notice is given in accordance with Section 14 within which Bortower must pay all sums secured by this Security
Instrument, [f Botrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
relnstatement of a mortgage, Those conditions are that Borrower; () pays Lender all sums which ther would be due under this Security
Instrument and the Note as 1fno acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurrad in enforcing this Secwrity Instrument, including, but not limited to, reasonable attorneys’ faes, property inspection and valuation
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fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instruraent; and (d)
takes such action as Lender may reasonably require to assure that Leader’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if: (i) Lender has acoepted reinstatement after the commencement of
foreclosure proceedings within twa yeats immediately preceding the commencement of a current foreclosure proceedings; (ii) relnstatement
will prectude forsclostre on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien created by this
Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasuter’s check or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hsreby shall remain fully effsctive as ifno acceleration
had occurred. However, this tight to reinstate shall not apply in the case of aceeleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and perforras other mortgage loan
servicing obligations under the Note, this Security Insttument, and Applicable Law, There also might be one or more changes ofthe Loan
Servicer unrelated to « sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notics of the change which
will state the name and zddress of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection vith-a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by aLoan Servicer other
than the purchaser of the Wote. the mortgage loan servicing abligations to Borrower will remain with the Loan Servicer or be transferted to
a suceessor Loan Servicer zid <re not assumed by the Note purchaser unless otherwise provided by the Note purchaset.

20, Borrower Not Third-rait; Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Botrower is not a third patty bene iciaty to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
enforce any agresment between Lender an< ihe Seoretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as taxic or hazardous
substances, pollutants, or wastes by Environme;ital Vaw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produets, toxic pesticides and herbicidae, »clatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws s Taws of the jutisdiction where the Property is located that relate to health, safety
ot envirorimental protection; (c) “Environmental Cleanup” Jasiudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Conditici’ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause ot permit the presence, use, disposcl. starage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property, Borrower shall not o, r.or allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Envirenrienzal Condition, or (¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but no Vinited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any Investigation, c'aim, demand, lawsuit or other action by any
governmental or regulatory agengy or private party involving the Property and any Fazardaus Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limit=ii to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence; tiss orrelease of a Hazardous Substance which
adversely affects the value of the Property, If Borrower learns, o is notifled by any gavernmedtat or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Borrower shall promptly take
all necessary remedial actions In accordance with Environmenta! Law. Nothing hersin 'shall cieste anv obligation on Lender for an
Environmental Cleatup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Barrower priot to acceleration following Borrower’s iveach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless Applicable Law piovides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days frota-tne date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propetty, The
natice shall further inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of adefault or any other defense of Borrower to acceleration and foreclosurs, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in fufl of all sums secured by this Security Instrument without
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further demand and may foreclose this Seourity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall releass this Security Instrument, Borrower
shall pay any recordation costs, Lender may chatge Borrower a fee for releasing this Security Instrument, but only if the fee is paidtoa
third party for services rendered and the charging of the foe is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue of
the Ilinois homestoad exemption laws, ‘

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes ot any claim that is made against Borrower in cornection with the collateral. Bortower may later cancel any
insurance purchased by Lender, but only aficr providing Lender with evidence that Borrower has obtained insurance as raquited by
Borrower’s and Lender’s agreement, If Lender purchages insurance for the collateral, Botrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement ofthe insurance, until the effective
date of the cancellation cr expiration of the insurance. The costs of the insurance may be added to Borrawer’s total outstanding balancs or
abligation. The casts ofire insurance may be mare than the cost of insurance Borrower may be able to obtaln on its own,

BY SIGNING BELOW, Botrower accepts and agrees to the torms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
y (Sel) < {Seal)
CHRISTOPHER PERRY -Botrgwer ~Borrower
STATE OF ILLINOIS, hd 'j' Colinty ss:

I ﬁl’@mww A 0 L«%;‘l wfuuéa Notary Public in and for sald county and state do hersby certify that CHRISTOPIIER
PERRY Fpersottally known to me to be the same person(s) whose name(s) 1¢/ate subsctibed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the air! instrument as his/her/their free and voluntary act, for the

uses ang pl;lrpt;est /;Ein set fc:;t_l;. 4 8l e {o Lﬂ
; ! T
Given under my hand and official seal, this day of ',UM/“ S Zd) / .

My Commission Expirves:

Notary/Hublic

Loan originator (organization): TOP FLITE FINANCIAL, INC; NMLS # #4181
Loan originator (individual): NICHOLAS ROVELLA; NMLS #: 224915

V4949090440000 900000404

: "OFFICIAL SEAL"
$JACQULYN A, OLEJNICZAK
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*
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EXHIBIT A

LOT 26 AND THE SOUTH 5 FEET OF LOT 27 IN BLOCK 3 IN HAROLD J. MCELHINNY'S FIRST
ADDITION TO SOUTHTOWN, A SUBDIVISION, OF PART OF THE SOUTH 1/2 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST

OF THE BALTIMORE AND OHIO CHICAGO TERMINAL TRANSFER COMPANY, IN COOK.
COUNTY, ILLEOIS. ‘

Property address: 11651 S Artesian Ave, Chizage, IL 60655
Tax Number: 24-24-410-053



