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Y2225 Mortgage

Definitions. Words used in multigte se2tions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18,20 aid 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1¢.

(A) “Security Insirmmnent " means this docunent, whieh is dated June 20, 2016, together with all
Riders to this document.

(B) “Borrower” is Edward G. Leszynski and Ainy Jo Leszynski, husband and wife as tenants by
the entirety . Borrower is the mortgagor under this Se¢uiity Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is'a Mational Banking Association organized
and existing under the laws of the United States. Lender's address 15 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrusieat.

(D) “Note ™ means the promissory note signed by Borrower and date: June 20, 2016. The Note states
that Borrower owes Lender eight hundred thirty one thousand six huncred-and 00/100 Doltars (U.S.
$831,600.00) plus interest. Borrower has promised to pay this debt in regu.ar Pariodic Payments and
to pay the debi in full not later than July 1, 2046.

(E) “Property” means the property that is described below under the heading "Tvezicfer of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

& Adjusiable Rate Rider 1 Condominium Rider £ Second Home Rider
€3 Balloon Rider Bl Planned Unit Development Rider £3 1-4 Family Rider
2 VA Rider (1 Biweekly Payment Rider (3 Other(s) [specify]

(H) “Applicable Law " means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(V) “Commumnity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or<imilar organization.

() “Electronic rvads Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simi'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, conputer, o upagnetic tape so as to order, instruct, or authorize a financial institution to
debit or eredit an account. Such term includes, bul is not limited to, point-of-sale transfers, automated
teller machine transactions, tians{ers instialed by telephone, wire transfers, and automated clearinghouse
translers.

(K) "Escrow fiems” means those items (hat are described in Section 3.

(L) “Miscellaneous Proceeds " means aiy compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) lor: (i) damage to, or destruction of, the Propurty; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in hieu of condemnation; or (iv) misrepresentations of, or
cmissions as 10, the value and/or condition of the Prooerty.

(M) “Morigage Insurance " means insurance protecting Leader against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due sor (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Insirusent.

(0) “RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C.Cection 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they niightbe amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers (o all requirements and estrictions that
are imposed in regard fo a "federally related morigage loan" even if the Loan does riot qualify as a
“federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
ol the Loan, and all renewals, extensions and modiflications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcet 11> Number: (4284080090000 which currently has the address of 1430 MONTEREY DR [ Street)
GLENVIEW [City], THinois 60026 {Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurlenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property<"

BORROWER COVMANTS that Borrower is lawfully scised of the estate hercby conveyed and has the
right to mortgage, grant «nd convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT zombines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lencer cavenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Iteinis, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ana inf2rest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and't!its Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may-sequire that any or all subsequent
paymen(s duc under the Note and this Security Instrument be made in ciie or more of the following forms,
as selected by Lender: (a) cash; (b} money order; (¢} certified check, benk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at such
other location as may be designated by Lender in accordance with the notice provisicas in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenisare insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficiedifo bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepled. Il each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment (o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the uture against Lender shall relieve Borrower from making
payments due under the Note and this Security [nsirument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first 1o late charges, second 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

IF Lender receivzs o payment from Borrower for a delinquent Periodic Payment which includes a sufTicient
amount 1o pay any-ate charge due, the payment may be applied 1o the delinquent payment and the late
charge. I{ more thar. o212 Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repaymant of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that ary excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first 1o any prepayiment charges and then as described in the Note,

Any application of payments, insurancegroceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower saa.l pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a’sim (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Properly; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lende: nnder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lende: in lier of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sec’ign 10, These items are called "Escrow
flems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrewer, and such dues, fees and
assessments shall be an Escrow [lem. Borrower shall promptly furnisiv i L 2nder all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrowet's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or al! Escrow ltems at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wlies payable, the
amounts due for any Escrow Jtems for which payment of Funds has been waived by Letidenand, if Lender
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's abligation (0 make such payments and to provide receipts shall for all purposes
be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9, If Borrower is obligated lo pay Escrow ltems directly, pursuant to
a waiver, and Borrower {ails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 2n amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ol future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. "Zender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoups, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguires. interest 1o be paid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on.the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the
Funds as required by RESFA.

If there is a surplus of Funds held i1 escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess lunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrcwer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage st accordance with RESPA, but in no more than 12 monthly
payments. 1f there is a deficiency of Funds held in.escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall nay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in nowere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumeris, leasehold payments or ground
rents an the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless
Borrower: (a) agrees in writing (0 the payment of the obligation secured by the lictrira saanner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests ibE tien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oninion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder ol the lien an agreement satisfactory (o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowr to pay, in connection with this Loan, either: (&) a one-time charge for flood zone
determination, certilication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach lime remappings or similar changes occur which
reasonably might af¥ect such determination or cestification. Borrower shall also be responsible for the
payment of any fees imposcc by the Federal Emergency Management Agency in connection with the
review of any fload zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of tas coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s cxpense. Lender is under no obligation to purchase any patticular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property -or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security iestrument. These amounts shall bear interest at the
Nole rate from the date of disbursement and shall be payabstz; with such interest, upon notice from Lender
lo Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause; pud shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pzlicies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of said premiums and renewal
notices, I Borrower oblains any form of insurance coverage, not otherwise r¢quired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard martgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender's security is not lessened, Duning such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and resloration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law rcquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
instrance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2.

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

and related matters. [f Borrower does not respond within 30 days to a notice from Lender thal the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wherthe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excecd ke amounts unpaid under the Note or this Security Instrument, and (b) any ather
of Borrower's rights (othei than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coveriniy the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at feast o vear afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be urizasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection o! the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Pisperty (o deteriorate or cominit waste on the
Property. Whether or not Borrower is residing in the Propety, Borrower shall maintain the Properly in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not cconemically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioratior or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender Las =eleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single-payment or in a series
of progress payments as the work is completed. If the insurance or condemnation pinceeds are not
sufficient {o repair or restore the Property, Borrower is not relieved of Borrower's oblipation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledpe
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or consent gave malerially false, misleading, or inaccurate information or statements to Lender (or {ailed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited Lo, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conlained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or repulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate fo pretect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Proparty. Lender's actions can include, but are not limited to: (a) paying any sums sccured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to proiczits interest in the Property and/or rights under this Security Instrument, including
its secured posilion in a barkrupiey proceeding. Securing the Property includes, bul is not limited o,
entering the Property to makei#npairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building oi other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may (ak 2z zction under this Section 9, Lender does not have to do so and 1s
not under any duty or obligation to do £5. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Settion 9.

Any amounts disbursed by Lender under thie S.ction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shali 3ear interest at the Note rale from the date of disbursement
and shall be payable, with such interest, upon notice {zom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowershall comply with all the provisions of the lease.
If Borrower acquires fee title lo the Property, the leasehoid aid the fee title shall not merge unless Lender
agrees o the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurarice 1s a condition of making the Loan,
Borrower shall pay the premiums required lo maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be availpbie from the morlgage insurer
that previously provided such insurance and Borrower was required 1o maxe separately designated
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insurance previously i) ef’ect, at a cost
substantially cquivalcnt to the cost to Borrower of the Morigage Insurance previousiy i effect, from an
allemate mortgage insurer selected by Lender. If substantially equivalent Morlgage Insumnce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately désignated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these paymenl(s as a non-refimdable loss reserve in lieu of Morigage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Morlgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments ioward the premiums for Morigage Insurance, H Lender
required Mortgage Insurance as a condition of making the fL.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to mainlain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 afTects Borrower's obligation lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their tetal risk on all such insurance in force [rom time to time, and may enter
into agreements *ith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and condifions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thcse agreements may require the mortgage insurer {0 make payments using any
source of funds that the raortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preimiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ¢f the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizied <) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agreement
provides that an affiliate of Lender takes a spare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemen? is often terned "captive reinsurance,” Further:

(A) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the /Loan. Such agreements will not increase the
amount Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower-has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to reuest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terinizated automatically, and/or
to receive a refund of any Mortgage Insurance preminms that weie unearned at the time of
such cancellation or lermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P#5ceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically leasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in wriling or Applicable Law requires fnterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Proceeds. Il the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shab! be applied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount { the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or 10ss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Inst:ument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immedialely before the
partial taking, destruction, oricoss in value, Any balance shall be paid 1o Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately before tae pﬂrual taking, destruction, or loss in value is less than the amount
ol the sums secured immediately before the partial laking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums secured
by this Security Instrument whether or not the sams are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leader to Borrower that the Opposing
Party (as defined in the next sentence) offeérs to make-ain award to settle a claim for damages, Borrower
fails (o respond to Lender within 30 days afier the date the notice is given, Lender is awthorized 1o collect
and apply the Miscellaneous Proceeds either to restorationr Jepair of the Property or {o the sums secured
by this Security Instrument, whether or not then due. "Opposing. Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any aclion or proceeding, whether civii af ediminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mateial-impairment of Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cur= such a default and,
if’ acceleration has occurred, reinstale as provided in Section 19, by causing the actian or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol the Propcriy or other material
impairment of Lender's interest in the Property or rights under this Security Instrumenl e proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interestiniihe Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Baorrower or any Successors in [aterest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and azrees that Borrower's obiigations and liability shall be joint and several. However, any
Borrower who ce-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is
co-signing this Secarity Instrument only fo mortgage, grant and convey the co-sipner's interest in the
Property under the ie:ms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any other Borrower can agree to
exiend, modify, forbear or mare any accommodations with regard to the terms of this Security Instrument
or the Note without the co-cigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undet this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Szcurity Instrument. Borrower shall not be released from
Borrower’s obligations and liabilily under (his Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of 1is Security Instrument shall bind (except as provided in
Section 20) and benelit the successors and assigi's o1 Lender.

14. l.oan Charges. Lender may charge Borrower iees for services perforined in connection with
Borrower's default, for the purpose of protecting Lender’s iaterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ l2zes, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in thisSesurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chasging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrumen. a0 by Applicable Law.

Jf the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally interpreted so
that the interest or other loan charges collected or ta be collected in commection with the Loan exceed the
permilied limits, then: (2} any such loan charge shall be reduced by the amoun: necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this relund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces piiticipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designaled another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any natice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and.the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence <l not be construed as a prohibilion against agreement by contract.
In the event that any provision or clause o this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other-provisions of this Security Instrument or the Note which can be
given effect without the conflicling provisivi.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and (c) the word "niay ™ gives sole discretion without any obligation to
take any action.

17. Borrower's Capy. Borrower shall be given one copy ofthe Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Eorrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the roperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for'deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at «future date to a purchaser.

If all or any pant of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) witlicui Lender's prior
written consent, Lender may require immediate payment in {ull of all sums secured By nis Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prehihited by
Applicable Law.

tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nol less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay alt sums secured by this Security Instrument. If Borrower fails to pay these
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sums priot 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. IT Borrower mects certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing Lhis Security Instrument. Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rerconably require to assure that Lender's interest in the Property and rights under this
Security Instrumeny, and Borrower's obligation to pay (he sums secured by this Security Instrument, shall
continue unchanged »:p'ess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such réinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncyorder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elzctronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall ndt apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nole (together with this Security Instrurient) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Insiiument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a seie of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given writien notice of the change ~I1ich will state the name and address of
the new Loan Servicer, the address to which payments should te made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Nede is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the inetgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succ=ssor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ctinn (as either an
individual litigant or the member of a class) that arises from the other party's actiors rarsuant (o this
Security Instrument or that alleges thal the other party has breached any provision of /o any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the otlier party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notice o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrowcer pursuant to Section 18 shall be deemed to salisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malterials containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) “Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrewer shall 0! cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, ntor allow anyons eice to do, anything aflecting the Property (a) that is in vielation of any Environmental
Law, (b) which createz an-Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, cresies a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply lo.the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limiled 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender ‘written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulzery ageney or private parly involving the Property and any
Hazardous Subsiance or Environmental Law-¢Z which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any.cendition caused by the presence, use or release ol
a Hazardous Substance which adversely affects the valuc of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatz party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Neining hercin shall create any obligation on
L.ender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant end-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Securisy Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defavlc (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after aceeleration and the right to assert in the foreclosure procecding the
non-cxistence of a default or any other defense of Borrower {o acceleration and foreclosure.
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If the default is not cured on or before (he date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forcclose this Security lnstrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

26. Placement ui Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covr.rege required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense (o jrotect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inerents. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is md2 against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchaszda by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Sorrower’s and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respansible for the costs of that insurance, including interest and any
other charges Lernder may impose in conpsetion with the placement of the insurance, until the effective
date of the cancellation or expiration of the asurance. The costs of the insurance may be added to
Borrower's lolal outstanding balance or obliga’isi. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on it own,

BY SIGNING BELOW, Borrower accepts and agrees (o ke terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and rérsrded with it.

Borrower
Z
A {2016
V Date
Seal
a0 /|

Edward G. Leszynski * Date

*Non-Applicant Title Holdl Seal
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Acknowledgment
State of Ilinois
County of Cook

This instrument was acknowledged before me oniZZzgﬁ 7z, 2ol by

cDivmed &. Ledeyuses
A-’M/ ~To (e s

My commission expires: S F D00

(Seal)-2m .
WILLIAM M GASPARD S

Officiat Send (4
Notary Public - State of Iiinals
My Commission Expirea Jan 8, 2020

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Ryan Brooks Peschke
NMLS ID: 668069
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of June, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date, given by the undersigned (the “Borrower ™) to secure Borrower's
Note to JPMorgan Chase Bank, NLA. (the “Lender ™) of the same date and covering the Property described
in the Security Instrument and located at:

1430 MONTEREY DR, GLENVIEW, L. 60026
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
olher such parcels (n. certain common areas and facilities, as described in Southgate on the Glen (the
“Declaration”), The Proparty is a part of 2 planned unit development known as

Southgate on the Glen
{Name of Planned Unit Development]

("the PUD™). The Property also includes Borrower's inferest in the homeowners association or equivalent
entity owning or managing the comman aieas and facilities of the PUD (the “Owners Association') and
the uses, benefits and proceeds of Borrovver's interest,

PUD Covenant. In addition to the covenants & wi agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows;

A. PUD Qbligations. Borrower shali perfurm all of Rurrower's obligations under the PUD's Constituent
Documents. The “Constituent Documenis” are the (i) Duclaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Gwiners Association; and (jii) any by-taws or
other rules or regulations of the Owners Association. Borrower shall promplly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintaing; with a generally accepted
insurance carrier, a “Master” or “Blanker” policy insuring the Property w'iich is satisfactory lo Lender
and which provides insurance coverage in the amounts (including deductiblelevels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insuarce, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly prévium installments
for property insurance on the Preperty; and (ii) Borrower's obligation under Section 5 to maizinin property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverape is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the lerm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Properly or
the common areas »nd facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall te paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrumeat .8 provided in Section 11.

E. Lender’s Prior Cons4n.. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partitior o1 subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonmen: or termination required by Jaw in the case of substantial destruction
by fire or other casualty or in the cas of = taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constifuent Locuments™ if the provision is for the express benefit of Lender;
(iii) termination of professional managen‘ert and assumption of self-management of the Owners
Association; or (iv) any action which would kove the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues .\ assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lradler agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with
interest, upon nofice from Lender to Borrower requesting paymerc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ~ovenants contained in this PUD
Rider.

Borrower

WG
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*N(m-Apphcam Title Holder Seal
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of June, 2016, and is incorporated inta
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and focaled at:

1430 MONTEREY DR, GLENVIEW, IL 60026
[Property Address)

THE NOTE.ZRPOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LiMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE BORROWER MUST PAY.

Additional Covenants. In additiop e the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant apd agree as follows:

A. Adjustable Rate and Monthly Payrient Changes. The Note provides for an initial fixed interest
rate 0f 2.625%. The Note also provides for a ¢hange in the initial fixed rale to an adjustable interest rate,
as follows:

4, Adjustable Interest Rate and Monthly Payment Changes.

(A} Change Dates. The initial fixed interest rate 1 wilt pay will change to an adjustable interest rate
on the first day of July, 2021, and the adjustable interest r2121 will pay may chanpe on that day every
12th month thereafier. The data on which my initial fixed interzst tate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yeur U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wull Street Jownal. The most recent
Index figure available as of the date 45 days before each Change Date is caliad e "Current Index."

I the Index is no longer available, the Note Holder will choose a new index thai'is besed upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes. Before cach Change Date, the Note Holder will calculate my new
inleres! rate by adding two and one-quarter percentage points (2.250%) to the Current [ndex. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject (o the limits stoted in Section 4(DD) below, this rounded amount will be my
new interest raie until the next Change Date,

1443232442
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ] am expecied to owe at the Change Date in full on the Maturity Daie
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

{D) Limits on interest Rate Changes. The inlerest rate | am required to pay at the first Change
Date will not be greater than 4.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 7.625%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date,
[ will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Change Zw2 until the amount of my monthly payment changes again.

(F} Notice of Cnitnges. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed intere<( rute (o an adjustable interest rate and of any changes in my adjustable interest
rate before the effective rlate of any change. The notice will include the amount of my monthly
payment, any informatior: rzquired by Jaw to be given (o me and also the title and telephone number
of a person who will answer any question I may have regarding the notice.

. Transfer of the Property or 1 Beaeficial Interest in Borrower.

1. Uniil Borrower's initial fixed intereci rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covzmnt 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Bencfivia) 'aterest in Borrower. As used in this Section 18,
"Interest in the Property” mesans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred biv-a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of wiich is the transfer of title by Borrower at a
future date to a purchaser,

Ifall or any part of the Property or any Interest in the Proper:y i sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 15 374d or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerat.on. The notice shall
provide a period of not less than 30 days from the date the notice is given in‘azcardance with
Section 15 within which Borrower must pay all sums secured by this Security f1stument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may fivoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B}
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

. WA
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Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for deed, insiallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

1f all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wrilten consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: {2) Borrower cavses
to be submitied to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security wiiLnot be impaired by the loan assumption and that the risk of a breach of any covenant
or agreemen’ i this Security Instrument is acceptable to Lender,

To the extent perin .Jed by Applicable Law, Lender may charge a rensonable fee as a condition to
Lender’s consent tu fie ‘oan assumption. Lender also may require the transferee to sign an
assumption agreement o2t is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements maile in the Note and in this Security Instrument. Borrower will continue
to be obligated under the No‘¢ and this Security Instrument unless Lender releases Borrower in
wriling.

If Lender exercises the option to regeiss immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shaii z.<cvide a period of not less than 30 days from the date the
nofice is given in accordance with Section 23 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faiz 15 pay these sums prior to the expiration of this

period, Lender may invoke any remedies permivrzd by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terzis and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
W%W 621l
Date
Seal
¢ 9{ G-24-16
Edward G, Lcszynski ¥ Dale
*Non-Applicant Title Holdér Seal

1443132143
MULTIBTATE FIXEDADMUSTAMLE RATE RIDER - Wi One-Year LIBOR-Single Family - Fannle Mas Uniform Fomn 3167 601
Instrumeant
VP

Waktars {dewat Finaneisl Services

2016082015.1.0.3112.20151124Y

L]
|



1618256215 Page: 24 of 24

UNOFFICIAL COPY

EXHIBIT A

PARCEL 1: LOT 91 IN GLENBASE SUBDIVISION UNIT 2. BEING A SUBDIVISION OF LOTS 25 AND 26
IN GLENVIEW NAVAL AIR STATION NO. 2. BEING A SUBDIVISION OF PART OF SECTIONS 15, 21,
22, 23, 26, 27, 28 AND 34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PUT THEREOF RECORDED MARCH 13, 2001 AS DOCUMENT
NUMBER 0010196847, IN COOK COUNTY, ILLINOIS

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED,
DESCRIBED AND DECLARED IN DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND
RESTRICTIONS FOR SOUTHGATE ON THE GLEN SINGLE FAMILY HOMES RECORDED AS
DOCUMENT NUMSER 00206851
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