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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dfined In Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Saction 18.

(A) "Security Instrument” msans this document, which is dated June 23, 2016, togathar with all
Riders {0 this document.

(B) “Borrower” is 8COTT C. MARSHALL MARRIED TG RACHEL M. MARSHALL.

Borrower is the maertgagor under this Security Instrument.
(C) "Lender”Is Liberty Bank for Savings .
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LOAN #: 1021403590
Larderis an Minols State-Chattersd Savings Bank, arganized and axisting under the laws of

Hinats, Letder's address fs 7111 W, Foster Aveng,
Chicage, IL 60854-1867

Lendar is he martyages undear this Security [nstrimant,

{I¥) "Note” means the promissory note signed by Borrower and datad June 23, 2018. Tha Note
states that Borrowsr pwes Lendsr ONE HUNDRED SEVENTY FOUR THOUSAND EIGHT HUNDRED AND NOM0D?
IEEREEEREEREESAEEEEREAAAFEENEREEELEERERLLEERENLEELELENER] DCJ“&}F&HU.&. 31?45300.00

plus interest, Borrower has promised to pay this dabt in regular Pariadi Paymenis and to pay the debt in full not latar
than July 1, 2048,

{E) "Property” maans the property thatis desorloed below under the heading “Tranafar of Rights in the Property.”

{(F) “Loan” meapz tha debt evidenced by the Note, plus interast, any prepayment chargas and lata charges due under
tha Nate, and all sum due under this Security Instrument, phug Interest,

(G) "Riders” means ei Mders to this Security Instrument that ate exectted by Borrower, The following Riders are fo
he executad by Borrowsr (chack box as applicablel:

(-] Adiustable Rate Rige” [-] Condominium Rider [1 Sacand Home Rider
Ll Balicon Rider {3 Planned Unit Development Rider ] Other(a) tspecity]
"] 1+4 Family Rider [ Biweakly Payment Rider :

C1 VA, Rider

{H) “Applicable Law™ means all controiling applicable fedaral, state and local statutes, regulations, ordinences and
administrative rules and orders (that have the efiect of law) as well as all applicable final, non-appealable judiclal
opinions,

( “Community Assaciation Dues, Foas, and Assess ments” maana all duss, fees, assossments and otherchargesthat
ara mposed an Borrower or the Properly by a cendominium association, homeownars association or similar organization,
{) “Electronic Funds Transfer' means any transfor of iz, other than a transaction originated by chack, draft, or
similar paper Instrument, which is infiated through an eledtranis tarminal, telephonis instrument, compuiter, or tagaetis
tape 90 28 to order, inatrlet, or autharfze a financial institution & deislt or credit an acoount, Such tarm includes, but
i not limitad to, pointaf-aale transters, autormated teller machine tansactions, transfers Intiated by telephone, wire
tranafers, and avtomatsd claarnghouse transfers.

(K) “Escrow items" maans those lems that are desaribed In Section 3,

(L) "Miscellaneous Proceeds” means any compensation, setilement, wward of damages, or procseds paid by
any third party {other than Inzurance proceeds paid undar the covarages descrioun In Section 5} for (1) damage to, or
destruction of, the Property; (i) candemnation or other taking of all or any part of Sie Proparty; (i) conveyancs in lieu
of condemnation; ar {iv) misreprasentations of, ar omissions as to, the value andfor sondtion of the Progerty.

{M) “Mortgaga Insurance” maans insurance protecting Lender against the nonpayment af, or dafault on, the Loan,
(\) “Petiodic Payment” means the regularly scheduled amount dua for (i) principal and Intarest under the Note, plus
(if) mny amounts under Sactlan 3 of this Becurity Instrument,

(O} "RESPA" means the Real Estate Settlement Procadures Act (12 U.8.C, 82601 et saq.) nart its Implementing
ragUlation, Ragulaton X (12 GFR, Part 1024), as they might be amended from time to time, of s addiional or
suncasaor legisiation or regulation that govarns the sama subject matter. As used in this Sacurity Instrurmunt, "RESPA"
rafers to all requirements and restrictions that are Imposed in regard to a "fedetally relatad mortgage loan” aven If the
Loan does not qualify ag 4 “faderally related mortgage lcan” under RESPA.

(P} “Successor in Interest of Borrower” maans any party that has taken title 1o the Property, whsther ornot that party
has assumed Borower's chllgations undsr the Nole and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrurment secures to Lendsr: {1} the repayment of the Loan, and &l renewals, extensions and madificar
tions of the Note; and {il) the performanse of Borrower's covenants and agreaments under this Security instrumant and
tha Note. For this purpose, Borrowar does heteby mortgage, grant snd convey to Lender and Lender's suscessors any
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LOAN #: 1021403590
assigns the following described property located in the County

TType of Recording Jurisdiction] of Cook RE [Narma of Hecerding Jurisdiction].

LOT 60 IN WOODLANDS 2, BEING ABUBDIVISION OF THAT PART OF LOT 3 IN DEEK'S SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 8, EAST OF
THE THIRD PRINCIFAL MERIDIAN, LYING NORTH OF THE LINE 100 FEET NORTH OF AND PARALLEL WITH
THE S8OUTH LINE OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, AFORESAID
ACCCORDING TO THE PLATE THEREOF RECORDED AS DOCUMENT NO. 24951086, IN COOK COUNTY,
ILLINGIS,

APN# 06-14-420-023-0000

which currently has the address of §13APPLE HILL LN, STREAMWOOD,
[Streat] [Clty]
liincls 60107 ("Property Address™):
[Zip Codel

TOGETHER WITH all the Improvements now ur ereafter erected on the property, and al gasements, appurte-
hanoes, and fixtures now or hereafter a part of the property.All replacerments and additions shall also be covered by
this Security Instrument, All of the foregoing Is referred to'in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised #f the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property arainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationzi use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument covering e8! property.

UNIFORM COVENANTS, Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esctow Items, Prepayment Charges, and Late Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayrient charges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 2. Fayments due under
the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other/istument received
by Lender as payment under the Note or this Security Instrument 1s returned to Lender unpaid, Lunder may require
that any or all subsequant payments due under the Note and this Security Instrument be made in one-or morg of the
following forms, as selacted by Lender: (a) cash; (b) money order; (¢} cortified check, bank check, reasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (@) Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lendar in accordance with the notice pravisions in Section 18. Lender may retum any
payment or partal payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights hereunder or
orejudice to Its rights to rafuse such payment or partial payments in the future, but Lender Is not obligated to apply such
nayments at the time such payments are accepted, if each Periodic Payment is applied as of its scheduled due gate,

ILLINOIS « Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1701 Initials:
Ellie Mas, Inc, Page 3of 12
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LOAN #; 1021403590
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment te bring the Loan current. If Borrower does ot do so within a reasonable perjod of time, Lender shall either
apply such funds or return them to Borrower, If not applied earller, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosurs, No offset or claim which Borrower might have now orin the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and appiied by Lender shall be applied in the following order of priority: () interest due under the Note; (bj principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order in which it bacame due. Any remaining amaunts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balanca of the Note.,

It Lerder racsives a payment from Borrower for a delinguent Periodic Payment which includes a sufficlent amount
to pay any late chage due, the payment may be applied to the delinquent payment and the fate charge. If more than
one Perlodic Paynierts outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments I, 204 to the extent tha, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to4ho full payment of one or more Periodic Fayments, such excess may be applied to any late
charges due. Voluntary prepavinents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, naurance procoeds, or Miscellanaous Proceeds to principal due under the Note shall
not extend or postpone the due.dte, or change the amaount, of the Periodic Payments.

3. Funds for Escrow items. Borrawer shall pay to Lender on the day Pariodic Payments are dus under the Note,
until the Note is paid in full, a sum (tha “runds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority <ver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments of ground rents on the Froparty, If any, (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance pramiums, if any, or any sums payable by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Sectlon 10, These items are called
"Escrow Items.” At orgination or at any time during the ter of the Loan, Lender may require that Community Assocla-
tion Dues, Fees, and Assessments, if any, be escrowed oy Barrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lander allnctices of amounts to be paid under this Section. Bofrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower's obligation e pay the Funds for any or
all Escrow ftems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such walver may only be in writing, In the event of such wai er. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing stich payment within such time period as Lender may require, Bor-
rower's obligation to make such payments and to provide receipts shall for 2l surposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenan:. Aanz-agreement” is used in Section 8. If
Borrower is obligated to pay Esorow ftems directly, pursuant to a waiver, and Boeizowsr falls to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section ¢ to repay to Lenider any such amount. Lender may revoke the walvar as to any or all Escrow
ltams at any time by a notice given in accordance with Bection 15 and, upon such revocatior, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to.coply the Funds at
the time specified under RESPA, and (b) not to excead the maximum amount a lender can require tide» RESPA, Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenultures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entily
(including Lender, if Lenderis an institution whosae deposits are s insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lems no later than the ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually anatyzing the escrow account, or verifying the Escrow tems, unless Lender
pays Borrower interest on the Funds and Applicable Law perrmits Lender to make such @ charge. Unless an agresment s
tade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall he paid on
the Funds. Lender shall giva to Borrowear, without charge, an annual accaunting of the Funds as required by RESFA
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LOAN #: 1021403590
Fthere is 8 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA, {f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
In accordance with RESPA, butin no more than 12 monthly payments. If there is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments,

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, asssssments, charges, fines, and impositions stiributable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
arty, it any, and Community Association Dues, Fees, and Assesstments, if any. To the extent that thesa ltems are Escrow
items, Borrower shall pay them in the manner provided In Section 3,

Borrowaer shail-gromptly discharge any lian which has priority over this Security instrumant uniess Borrower. (a}
agrees in writing tu the payment of the obligation secured by tha tien In & manner acceptable to Lender, but only s0
long as Borrower Is periorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien In, legal procescings which in Lender's opinlon operate to prevent the enforcement of the lien while those
proceedings are pending, wucunly until such procesdings are concluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lendar subordinating the llen to this Security Instrument, If Lender determines that any part
of the Property 1s subject to a fierrwhich can attain priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 qays of the date on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth abeva in this Section 4,

|_ender may require Borrower to pay a dne-ime charge for a real estate tax verification and/or reparting service used
hy Lender in connection with this Loan.

5. Property Insurance. Borrowar shall keey ihe improvements now existing or hereafter erected on the Propearty
insured mgainst loss by fire, hazards included wittin the tarm “extended coverage,” and any other hazards including,
but ot limited to, earthquakas and floods, for which Lendar requires Insurance. This insutance shall be maintained
in the amounts (including deductible levels) and for ths periods that Lender requires, What Lender requires pursu-
ant io the preceding sentences can changs during the terry of the Loan. The insurance carier providing the insurance
shali be chosen by Borrower subject to Lender's right 10 slsapprove Borrower's choice, which right shall
not be exercised unreasenably, Lender may requira Borrowe: t vay, In connection with this Loan, either: () a
one-time charge for flood zone determination, certification and trasking services; or (b} a one-lime ¢harge for flocd
zone determination and certification services and subsequent chargas each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowar shell alse be responsible for the payment
of any fees Imposed by the Federal Emergency Management Agency In conrestion with the review of any ficod zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender riay obtain Insurance coverage, at
Lender's option end Barower's expanse. Lender is under no obligation to purchasa any particular type or amount of
coverage. Therefors, such coverage shall caver Lender, but might of might not protect Borrawer, Borrower's geuity In
the Property, or the contents of the Property, against any risk, hazard or liability and mignt p ovide greater or lesser
coverage than was previously In effact. Borrower acknowledges that the cost of the insurancs voverage so obtained
raight significantly excead the cost of insurance that Borrower could have obtained. Any amounizvizhursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thess amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payes. Lender shall have the right o hotd the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwige required by Lender, for damage to, or destruction of, the Property, such pelley
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Borrowsr shall give prompt notice to the Insurance cartier and Lender. Lender may maka proof
of loss {f not mads promptly by Bomrower. Unless Lender and Botrowar otherwlse agree in writing, any Insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied ta restoration or

repair of the Property, if the restoration or repalr Is econamically feasible and Lender's securlty is not lessened. During
such repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a
single payment or In a series of pragress payments as the work is completed. Unless an agreement fs made in writing
or Applicable Law requires interest to be paid on such insurarice proceeds, Lender shall not be refquired fo pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainsd by Borrower shall
not be pald out of the Insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repalris not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall becoplied in the order provided for in Section 2.

I Borrower abaudons the Property, Lender may file, negotiate and settle any avallable insurance claim and refated
matters. |f Barrower does not respond within 30 days to a notica from Lender that the insurance carrier has offered to
settle a claim, then Lendar may negotiate and setfle the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lendorocquires the Property under Section 22 or otherwise, Borrower hergby assigns to Lender
(a) Borrower's rights to any.ilisurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any o*her of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restors the Property or to pay amounts unpaid
under the Note or this Security Instrumant, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Barrower's principal residence within
60 days after the execution of this Security nstuiment and shall continue to occupy the Property as Borrower’s princlpal
residence for at least one year after the date of ncoupanay, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or untess extenvating clrcumstances exist which are beyond Borrower's control,

7. Proscrvation, Maintenance and Protection of #n Property; Inspections. Borrower shall not destray, dam-
age or impair the Property, allow the Property to deterioiate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prepeny in order to prevent the Property from deteriorating or
dacreasing in value due to its condition. Unless It is determingd pursuant to Section § that repalr or restoration is not
ecanamically feasible, Borrower shall promptly repair the Praperty if damaged to avoid further deterieration or damage.
If insurance or condemnation proceeds are pald in connection with carage to, or the taking of, the Property, Borrower
shall be responsivle for repalring or restoring the Property only if Leider has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payrient or in & series of progress payments
a8 the work s campleted. If the insurance or condemnation proceeds are notsuficient to repalr or restore the Property,
Borrower Is not relleved of Borrower's obligation for the completion of such repal ox restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, if it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall yive Botrower notice at the time of
¢r priar to such an interior ingpection specifying such reasonable cause,

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan agolicetion process, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or zonsent gave materially
false, misteading, or inaccurate information ér statements to Lender (or failed to provide Lender vith material informa-
tion} in connection with the Loan. Material reprasentations include, but are not fimited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b} there ie a legal praceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as
a proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrumeant or to enforce laws or regulations), or {¢) Barrower has abandonead the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s Interest In the Property and rights under
this Security Instrurment, including protecting and/or assessing the valus of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are natiimited to: {a) paying any sums secured by a lien which has prior-
ity aver this Security Instrument; (b} appaaring in court; and (c) paying reasonable attorneys' fees te protect its Infgrest

[LLINOIS - Singla Famiy « Fannie MaefFreddia Mas UNIFORM INSTRUMENT  Form 3014 1/04 Initials:
Ellis Mze, Inc. Page 6 of 12

(LUDEOL (CLS)
 06/15/2016 12:02 PM PST




1618215002 Page: 8 of 13

UNOFFICIAL COPY

LOAN #: 1021403590
in the Property and/or rights under this Seourity Instrument, including its securad position In a bankruptey proceeding.

Sacuring the Property includes, but is nat limited to, entaring the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate bullding or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 2,

Any amotnts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemant and shall be
payabls, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estale and interests herein conveyed or terminate or cangel the ground lease. Borrower
shall not, without %18 express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie
to the Property, the@asehold and the fee title shall not mergs uniess Lender agrees {0 the merger in writing.

10. Mortgage ‘nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums remured to maintain the Morfgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenseroceases to be avallable from the mortgage Insurer that previously provided such insurance
and Borrower was required to-make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiving required to obtaln coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sulstantially equivalent to the cost to Borrower of the Martgage Insurance previously in
affect, from an alternate mortgage insursr selected by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall continus to pay to Lender the amotnt of the separately designated payments that were
due when the insurance coverage ceased w ba In effect. Lender will accept, use and retain these payments as & non-
refundable loss reserve in lieu of Mortgage fusdirance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately pald in full, and Lovuar shall not be requlred to pay Borrower any interest or eamings on
such lass reserve. Lender can no longer require lose raserve payments if Mortgage Insurance coverage (in the amount
and for the perlad that Lender requires) provided by a1 Insurar selectad by Lender again becomes available, is obtained,
and Lender requires separately designated payments towara the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a conditlon of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable 1095 ieserve, untt Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Forower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectiur 10 affects Borrower's obligation to pay interest
at tha rate provided in the Mote,

Mertgage Insurance reimburses Lender (or any enfity that purchases thg Note) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower s not a party to the Mony#ns Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force fron: ime to time, and may enter into
agresments with other parties that share or modify thelr risk, or reduce losses. Thuse agreements are on terms and
conditions that are satisfactory to the mortgage insurer znd the other party {or parlies) lo thase agreements. These
agresments may require the mortgage Insurer to make payments using any source of funds that the morigage Insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, anothet Insurer, adv teinsurer, any other
entity, or any affifiate of any of the foregoing, may recelva (directly or Indirectly) amounts that darve from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shariig or moedifying
the martgage insurer's risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk In exchangae for a share of the premiums pald to the Insurer, the arrangement Is often termed "captive
reingurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for
Mortgage Instrance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclasures, to request and ohtain cancellation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
uriearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paki to Lender.

I the Property is damaged, such Miscellansous Proceeds shall ba applied to restoration or tepair of the Property,
if the restoration or repair [s economically feasible and Lender's security is not lessened. During such repair and
resteration peried, Lender shall have tha right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement fs made in writing or Applicable
Law requires interest to be pald on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earninga o such Miscellaneous Proseeds. If the restoration or repair is not economically feasible or Lender's
security would ba'lessened, the Miscellanaous Proceeds shall be applied o the sums secured by this Security
Instrument, whether 2z not then due, with the excess, if any, pald to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotalfoling, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thie dzaurity Instrument, whather or not then due, with the excess, if any, paid to Borrower,

in the event of a partial takiug, destruction, or loss In value of the Property in which the fair market value of the Prop-
erty immediately befora the partiai taking, destruction, or loss in valus is equal to or greater than the amount ofthe sums
secured by this Securlty Instrumentinunediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree In writing,{ne sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneaus Proceeds multiplied by the Tollowing fraction; {a) the total amount of the sums secured immediately
befora the partial taking, destruction, or loss it value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss irvzius, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lussnvalue of the Property In which the falr market value of the Property
immediately before tha partial taking, destruction, ar [ess invalue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, umass Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolce by Lender to Berrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settie a wai'n for damages, Borrower fails fa respond to Lender
within 30 days after the date the notice is given, Lender Is authorized ‘o collect and apply the Misceilansous Proceeds
glther to restoration or repalr of the Property or to the sums secures oy this Security Instrument, whether or not then
due. “Opposing Party” means the third pady that owes Borrower Miscellanecus Proceeds or the party against whom
Barrower has a right of agtion in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or erirpiaal, is begun that, in Lender's Judg-
ment, could result in forfaiture of the Propsrty or other materlal impalrment of Lendcr's interest in the Property or rights
under this Security Instrument. Borrower can cure such a defauit and, if acceleration nas uacurred, reinstate a3 provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerdar's judgment, preciudes
forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this Seourity
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairmeriof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applled to restoration or repalr of the Property shall be apslied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the liabiity of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender in exarcising any tiaht or remedy including, without imitation, Lender's acceptance of payments from third
perscng, entitles or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a walver
of or preclude the exercise of any right or remedy,

HLLINOIS « Single Family « Fannie MaefFreddis Mac UNIFORM INSTRUMENT  Form 3014 4101 Initials:
Elie Mae, ine. Page 8 of 12




1618215002 Page: 10 of 13

UNOFFICIAL COPY

LOAN #: 1021403690
13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees

that Borrawer's obligations and fability shall be Joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute tha Note (2 "co-signer'): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persan-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borower
can agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who aasumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemaents of this Security Instrument
shall bind (except es provided In Section 20) and benefit the successars and assigns of Lender.

14. Loan Charoes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Securlty [nstrument, including, but
notlimited to, attorneys fses, propetty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiylisirument to charge a specific fes to Borrowsr shall not be construed as a prohibition on the
charging of such fee. Lendermay not charge fees that are expressly prohibited by this Securlty Instrument or by
Applicable Law.

¥ the Loan is subject fo a o which sets maximum loain charges, and that law s finally Interpreted so that the inter-
est or other loan charges collected ¢ to ba collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrowe | which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the wriricipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be reatad as a partial prepayment without any prepayment charge (whether
or not & prepayment charge 1s provided for under i Mote). Bomower's acceptance of any such refund made by direct
payment to Borrower will canstitute a waiver of any rght 7 action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in cannection with this Security instniment shall be deemed to have been given to Borcower
whan malled by first ciass mail or when actually delivered to fiorrower's netice address if sent by other means, Notice
te any one Borrower shall constitute notice to all Borrowers unlcss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chainge of pddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor a chiznge of address through that specified
procadure. There may be only one designated notice address under this Sesutity Instrument at any one time. Any
notics to Lender shall be given by delivering it or by mailing it by first class mail io Lerder’s address stated hereln unless
Lender has designated another address by notice fo Borrower. Any notice in conpustion with this Security [nstrument
shall not be deemed to have been given to Lender unti! actually recelved by Lender if any notice required by this
Security Instrument is algo required under Applicable Law, the Applicabla Law requirerment /il satisly the correspond-
ing requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shal' ok governed by federal
law and the faw of the jurlsdiction in which the Property is located. All rights and obligations confained in this Security
instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might exrlicitly or Implisitly
allow the parties to agree by contract or it might be silant, but such sitence shali not he construed as a pronibition against
agresment by contract, In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
affect without the conflicting provision. .

As used In this Security Instrument: {a) words of the masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

11. Borrowet's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intorest in the
Property” means any legal or beneficial interest In the Property, including, but not timited to, those beneflcial intergsts
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transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a fulure date to a purchaser.

if alt or any part of the Property or any Interest in the Property is sokd or transferred (or If Borrower is not a natural
person and a beneficial interest In Borrower Is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be
exarcised by Lender if such exercisa is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date tha notce is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Securlty Instrument. If Borrower Tails o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withaut further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrawer shall
have the right tohave enforcement of this Security Instrument discontinued at any time prior to the earliest of, (a) five
days befare sale of the Praperty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable
Law might specify for tha termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
instrument, Those condiiong are that Borrower: (z) pays Lender all sums which then would be due under this Security
Instrument and the Nota e no acceleration had occurred; (b) cures any defaul{ of any other covenants or agreements,
(¢} pays all expenses inctrrein enforcing this Securlty Instrument, including, but nat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under th.s Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Troperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument. shall continue unchanged Lnless as otherwise provided under Applicable
Law. Lender may requira that Borrower pay such relnstatement sums and expenses in one or more of the follewing forms,
as selected by Lender: (a) cash; (b) money oruer; (c) certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an insiruiion whose deposits are Insured by a federal agency, instrumentality
or entity: or (d} Electronic Funds Transfer. Upon-e’nstatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remaln fully effective 2s if no accelzration had cccurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one of riors times without prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer')thit collects Perlodie Payments due under the Note
and this Security Instrument and performs other mortgage lvan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one.g more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower wii be glven written notice of the change which
will state the name and address of the new Loan Servicer, the address to wiiizh payments should be made and any
other information RESPA requires in connection with a notice of transfer of servising, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the /aettgags loan servicing obligations
to Borrawer will remaln with the Loan Servicer or be transferred to a successor Lean Sarvicer and are not assumed by
tha Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor L.ender may commence, join, or be jeined to any judiclal action (¢'s eifher an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security mstranent or that alleges
that the other party has breached any provigion of, or any duty owed by reason of, this Security Fistrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requlremants of Section
15) of such alleged breach and afforded the other party herato a reasonable period after the giving of suci notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
timo period will be deemed fo be reasonable for purposes of this paragraph. The notica of acceleration and opportunity
to Gure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisly the notice and opportunity to take corrective acticn provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
dafinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbleides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law’ means feders|
faws and faws of tha jurisdiction where the Property is located that relate to heaith, safety or environmentat profecton;
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{¢) “Environmental Cleanup” includes any response action, remadial action, or removal action, as defined In

Environmental Law; and (d} an "Environmental Cendition” means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, uge, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property, Tha preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance of the Proparty (including, but not limited to, hazardous sub-
stances in consumer products).

Borrowar shziioromptly give Lender written notioe of {(8) any investigation, claim, demand, lawsuit or other action
by any governinenlel or regulatory agency or private pary involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling; l2aking, discharge, release or threat of release of any Hazardous Substance, and (g) any
condition caused by the miecence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learie, oz.is notified by any governmental or regulatory authority, or any private party, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acticns in accordance with Environmental Law, Nothing herein shall create any obligation
on Lendar for an Environmental Cleunup,

NON-UNIFORM COVENANTS. Borroiver ind Lender further covenant and agree as follows:

22, Beceleration; Remedies, Lender shzii gfive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Gecurity Instrument (but not prior to acceleration under Saction
18 unfess Applicable Law provides otherwise): Fa notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days fram the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrotierof the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on o bafore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securad by this Security Instrument without
further demand and may foreclose this Security Instrument by judic al proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Tertion 22, including, but not limited to,
reasonable attorneys’ fees and costs of titlp evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Securlty
[nstrument. Borrower shall pay any recordation costs, Lender may charge Borrowar ¢ fee for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charying of the fee is permitted under
Applicable Law.

24, Waiver of Homostead. In accordanca with llinois law, the Borrower hareby refeases apd vaives all rights under
and by virtue of the lllinols homestead exemption laws.

2%, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ovidence of the
Insuranca coverage raquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protact Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbielned insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose In connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be
added to Borrower's total qutstanding balance or obligation. The costs of the insurance may be more than the cost of ,
insurance Barrower may be able to abtain on its own, /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty

sc S ' @%@Sean

4

Z*-’// /&/ ﬁ%éé B W3], (seal
RACHEL M. MABSHALL 18 EXECUTING THIS MORTGAGE SOLELY FOR THE DATE

PURPOSE OF WAIVING ANY AND ALL MARITAL HOMESTEAD RIGHTS.

State of ILLINOIS
County of COOK

The foregoing instrument wae zchnowledged before me this JUNE 23, 2016 (date) by SCOTT C,
MARSHALL AND RACHEL M. MARSHALL'S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL HON ESTEAD RIGHTS. (name of persan acknowledged),

& - ‘\) ""'N-wn-.")
\Signature of Person Taking Acknowledgement)
{ OFFICIAL SEAL" ¢

: 0 IMUNDO ;
F NOTARY PUBLIC, BTATE OF ILLINDLS 2

/40 f Jw~ {Title or Rank)
7 0

{Serial Number, if any)

Lender: Liberty Bank for Savings
NMLS [D: 787575

Loan Originator: Jeffrey Hall
NMLS ID: 750784
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