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THIS INSTRUMENT PREFARED
BY:

Neal McQueeney

Arnett Law Group, LLC
500 W. Monroe, Suite 2010
Chicago, IL 60661

ABOVE SPACE FOR RECORDER’S USE ONLY

MORTGAGE

This Mortgage (this “Mortgage”), dated-June 14, 2014, is made and executed between Justin Toti
(“Owner”), and Ryan Holden (“Lender™}. This Mortgage is granted by Owner to secure the payment of

the principal sum of Forty Thousand Dollars {#40,000.00), as evidenced by the promissory note dated as
of the date hereof (the “Note”) together with interesc thereon as described in the Note.

Grant of Mortgage. In consideration of the extensico-of credit made by Lender to Owner, along with
other valuable consideration, the receipt of which is acksuowledged, Owner grants and conveys to Lender
all of Owner’s right, title and interest in and to the followirg real property, including the land with the
buildings situated thereon and all the improvements and fixtires now and hereafter a part thereof (the
“Property”), located in Cook County, llinois:

Legal Description:

Permanent Index Numbers; 17-20-422-027
17-20-422-028

Common Address: 1008 W. Cullerton, Unit 1, Chicago, IL 60608

PARCEL 1: UNIT 1008-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN 1006-1008 WEST CULLRTON CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
1535639064, IN THE SOUTH % OF THE SOUTH EAST % OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE
NO. _, A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILLINOIS.

Owner’s Covenants. Owner covenants that: 1) Owner holds good and marketable title of record to the
Property in fee simple, free and clear of all liens and encumbrances, except as otherwise stated herein and
except for encumbrances of record; 2) Owner has the full power, right and authority to enter into this
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Mortgage and to hypothecate the Property; and 3) Owner will defend the title to the Property against the
claims of all persons, except as otherwise stated herein and subject to encumbrances of record.

Payment. Owner shall promptly pay when due the indebtedness evidenced by the Note.

Owner’s Duty to Maintain the Property. Owner shall maintain the Property in good condition and
promptly perform all repairs and maintenance necessary to preserve its value. Owner shall keep the
improvements on the Property insured against loss by fire and other hazards. Owner shall not commit
waste or allow others to commit actual, permissive or constructive waste on the Property.

Subsequent Liens and Mortgages. Owner shall not allow any contemporaneous or subsequent liens or
mortgages on all or any portion of the Property without Lender’s prior written consent.

Due on Sale,”{lvon the sale or transfer of all or any portion of the Property or any interest in the
Property, whether eauch conveyance is legal, beneficial or equitable, Lender shall be entitled to the
proceeds of such/salé cr transfer, and Owner presently assigns to Lender all of Owner’s right, title and
interest in and to all secp/proceeds, up to the amount then due under this Mortgage.

Payment of Taxes and Liens, Owner shall pay all taxes on account of the Property, and shall pay all
claims for work done or servicce1eiidered or material furnished to the Property.

Condemnation. If all or any part of-tho-Property is condemned by eminent domain proceedings or by
any proceeding or purchase or sale in licw o condemnation, the proceeds of the award or sale are hereby
assigned and shall be paid to Lender up to tie “mount then due under this Mortgage.

Further Assurances. At any time, upon requesi.of Lender, Owner will make, execute, deliver, file or
record any documents necessary to effectuate, perfect, continue or preserve Owner’s obligations under
this Mortgage and the liens and security interests created-0y this Mortgage.

Protection of Property Value and Lender’s and Rights Under this Mortgage. In the event that
Owner fails to carry out the covenants and agreements set forth in tais Mortgage that could affect the
value of the Property or Lender’s interest therein (such as maintenarios of the Property and payment of
taxes), Lender may at its election take any action and make payment for ary action necessary to protect
the Property and its value. Any amounts so paid under this paragraph shait be ‘added to the amounts due
under this Mortgage.

Authorization. Owner is a duly organized limited liability company, validly €x15a7g and in good
standing under the laws of the State of Illinois. This Mortgage has been duly authorized -executed, and
delivered, and constitutes a legal, valid, and binding obligation of Owner.

Default; Remedies. Each of the following shall be deemed an event of default by Owner if not cured
within ten (10) days of notice of such occurrence (each, an “Event of Default”): 1) Owner’s breach of any
covenant or obligation in this Mortgage, including payment obligations; or 2) any default occurs under the
Note. Upon the occurrence and during the continuance of an Event of Default, Lender shall have all
rights and remedies of a secured party in, to and against the Property including without limitation the
right to foreclose on the Property in accordance with applicable law.

Attorneys Fees. Following any Event of Default, Lender shall be entitled to receive from Owner his
reasonable attorneys’ fees, court costs, and litigation expenses incurred in connection with the collection
and enforcement of the obligations due under this Mortgage and the Note, whether or not litigation is
actually commenced.
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Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.
Owner shall pay all costs of preparation or recording of the satisfaction.

Amendments. This Mortgage constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Mortgage. No amendment to this Mortgage shall be effective unless given in
writing and signed by the party sought to be changed or bound by the amendment.

Governing Law; Venue. This Mortgage will be governed by the laws of the State of Illinois. In the
event of a dispute, the parties submit to the exclusive jurisdiction of the courts of Cook County, Illinois.

No Waiver. No failure or delay by a party in exercising any right, power or privilege hereunder shall
operate as a waiver hereof, nor shall any single or partial exercise thereof preclude any other or future
exercise thoreof or the exercise of any other right, power or privilege hereunder.

Severability. .f.u.court of competent jurisdiction finds any provision of this Mortgage to be illegal,
nvalid, or unenforecable as to any circumstance, that finding shall not make the offending provision
illegal, invalid, or uneafsiczable as to any other circumstance. If feasible, the offending provision shall
be modified to the minirwin extent so that it becomes legal, valid and enforceable. Unless otherwise
required by law, the illeganty, invalidity, or unenforceability of any provision of this Mortgage shall not
affect the legality, validity or enforeability of any other provision of this Mortgage.

Successors and Assigns. This Mortgagzchall be binding upon and inure to the benefit of the parties and
their successors and assigns.

Counterparts. This Agreement may be executed in counterparts, each of which shall be deemed to be an
original and both of which, taken together, shall constitute one agreement binding on both parties.

Executed as of the date above first written,

OWNER: LENLER:
Q’ Q ;( 7 *_i ‘
By \ By X N
Its: Its;
ACKNOWLEDGMENT
STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was Racknowledged and executed before me this Ow th day of -J(MJC",

2016, by mTort & KYAD Hooen , who is personally known to me or produced
L. MN&S L{(‘.GQSU’ as identification.

WITNESS my hand and ofﬁcml notarlal

Signature: .
OFFICIAL SEAL 2

Print Name: | AN\ V\ ngeo:auu JANCEMGASCOIGNE
Notary Publi NOTARY PUBLIC - STATE OF ILLINGIS ¢

otary Fublic MY COMASSION EXPIRES7/19/15  §
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