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Yazuis Mortgage

Deflnitions. Words used in multiple sectitus of this docement are defined helow agd other words are
defined in Seetions 3, 11, 13, 18, 20 and 21, Cortcin rsles regarding the usage of words used in this
document are also provided in Section 16.

o

/,
(A) “Sectrity Instrument " means this document, whislis dated June L8, 2010, together with all ) f:‘:»;
Riders to this document, /4 Pt /&M T A ‘?M

o

(B) "Borrower"is Rajn Kannan Mutharasan and Priscilia Roshe Mutharasan, hushand and wile, as
tenants by the entirety . Borrower is the mortgagor under this Scourity Instrument.

(C) “Lender™ s PMaorgan Chase Bank, N A, Lender is a Natioho! Banking Assuciation organized
and existing under the laws of the United States. Lender's address is 1117 7'aris Parkway, Columbus,
OH 43240 . Lendes is the mortgagee under this Security nstrament,

(D) "Aose " means the promissory note signed by Borrower and dated June 19,2004, The Note states
tht Barrower owes Lender four hundred ninely nine thousand filty-three and 6U 100 Dollars (U.S.
$499,053.00) plus intcrest. Borrower has promised to pay this debt in regular Periodiz Payments and
to pay the debt in full not [nter than July §, 2046,

(E} “Propern:™ means the property ihat is described helow under the heading "Transter of 2 2at5 in
the Property.”

(F) "Loan ™ means the debt evidenced by he Nate, plus interest, any prepaymient charges and late
vharges due under the Note, and all sums due under this Securily Instrument, plus interesl.
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(G) "Riders " means o Riders 10 this Security Instrumicnt that are executed by Borrower. The following
Riders are o0 be exceuted by Borrawer [check box s applicable):

(.. Adjustable Rate Rider L Condaminivm Rider - Second Home Rider
™ Balloon Rider 1 Planned Unit Development Rider ™ t+4 Familiv Rider
= VA Rider i Biaweekly Payment Rider Li Other{s) [specify]

(H) “Applicable Law"" means all controling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (that bave (he effect of law) as well as all applicable
final, non-appealable judicial opinjons,

() “Comntunity Association Dies, Fees, and Assessments” means ali ducs, fees, assessiments and
ather charges that are impased on Borrower or the Praperty by a condominium association, homcowncts
assoctation<rsimilar organization,

(B "Electronic “uds Transfer mcans any iransfer of funds, other than 2 transaction onginated by
check, draft, ar sinlilar paper instrument, which is initiated through an clectronic terminal, telephonic
nstrument, compuler, Grmagnetic tape so us to order, instruet, or authorize a financial institutios to
debit or credit an account Sach temm includes, but is not limited o, point-al-sale Iransiers, aulomated
teller machine teansactions, transiers initjated by telephone, wire transfers, and automated ¢ learinghouse
transfers.

(K) “Escrmw ltems ™ means those items that are deseribed in Section 3.

(L) “Misceflancous Proceeds ™ means any compensation, settlement, award of damages, or proceeds
paiul by any third pasty (ather than insurance proceeds paid under the coverages deseribed in Section
3 for: (i} damage to, or destruction of, the Property: (i) condenination or other taking of ali or any
part of the Property, {iif) conveyance in licu of cordemnation; or {iv) misrepresentations of, oy
omissions as 1o, the vatue and‘or condition of the Praperty,

(M) "Mortgage Tnsurance " means insurance protecting Eader against the nonpayment of, or default
on, the Loan.

(N) “Perivdic Payment " means the regularly scheduled amonnt dye for (3) principal and interest under
the Note, plus (ii) any amounts under Scction 3 of this Sceurity Instriument.

(O) "RESPA" means the Real Estate Setilement Frocedurss Act (12 U.8C. Scetion 2601 etseq.) and
ils implementing regulation, Regulation X {12 CER. Part 1024), as they tiuglithe amended from
time 1o time, or any additional or successor legislation or regulation that govesns the same subject
matter. As used in this Security Tnstrument, RESPA refers 1o all requiremients and restrictions that
arc impased in regard 0 a "federally related mortgage loan” cver if the Loan does fit yualily as a
“federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower " means any party that has @ken titke to the Property, whether
ar not that party has assumed Borrower's obligations under the Note andior this Sceurity Instrunent,

LISEETIEIG
ILLINDIS-Singly FamstyFannie MasiFreddie Mas LIMIEORM (NS TAUMENT ! 1 T30 14 5
VMPg f{lfm ats
Weters Kiuwer Finarcial Sarvices F0IC0ROT1S.1.0 IN-J20 51124y Irivinty; Pace T ol 16

AT AT



1618233039 Page: 4 of 18

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Tnstrument secures lo Lender: {i) the repayment
ol the Loan, and all renewals, extensians and modifications of the Note; and (1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this pumose,
Borrawer does hereby mortgage, grant and convey W Lender and Lender's successors and assigns, the
following deseribed property Jocated in the COUNTY [Type of Recording Jurisdictinn] of Cook [Name
af Recording Jurisdiction]: Single Family See Attached

Parcel ID Number: 16064230200000 which currently bas the sddeess of 519 N ELMWOOD AVE
[Street] OAK PARK {City), [flinois 60302 {Zip Code] {"Property Address™);

TOGETHER WITH all the improvements now or herealler erected on the praperty, and all easements,
appurienances, and Hixtures now or hereafter a part of the property. AN replacements and additions shall
also be govered by this Seeurity Insteument. Allof the foregoing is referred to in this Security Instiument
as the "Property”

RORROWER CGYENANTS that Borrawer is Tawlutly seised of the estate hereby conveyed and has the
right 10 martgage, greatand convey the Property and that the Pr operty 15 unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencratly the title to the Property against
afl claims and demands, subiact to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines umifinm covenants for natianal use and pon-uniform
covenants with limited variations Gy jueisdiction to conslitgte a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lesder covenant and sgree as follows:

1. Payment of Principal, Interest, Escrovs Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and nuerest o, the debt ¢videnced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay fuads for Escrow Jiems
parsuant te Section 3, Payments due under the Note and (bis Seeurity Instrument shall be made i ULS,
cwrrency. However, if any cheek or other instrument received by Lender as payment under the Note or
this Sccurity Instrument is returned to Lender unpaid, Lendersaay require that any or all subscguent
payments due under the Note and this Scearity Instrument be mad in'one or more of the fallowing farms,
as sclected by Lender: () cash; () money order, (¢} cortified cheels, ank check, trepsurer's cheek or
cashier's check, provided any soch check is drawn upon an institution wonse deposits are wasured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payracnts ate degmed received by Lender when teceived at the location designatcdin the Nate or at sucl
other Jocation as may be designated by Lender in accordance with the notice pravisions in Section 13,
lender may return any payoent or partial payment if the payment or partial paymeals are insulficient
to bring the Loan current. Lender may aceept any payment or partial payment insulficicrtto bring the
Loan current, without waiver of any vights heceunder or prejudice 1o its rights to refuse such payment or
partial payments in ibe future, but Lender {5 not ebligated to apply such payments at the ime such
payments are aceepled. [ each Periodic Payment is applied as of its scheduled due date, thea Lender
need not pay interest on unapplicd funds. Lender may bold such unapplied (unds until Borrower makes
payment to bring the Loan current. 15 Bortower does not do so within a reasonable period of time, Lender
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shalt cithez apply snch funds or returm thent 1o Borrower, 16 not applicd earticr, sueh [unds wilf be applicd
to the outstanding principal balance under the Note immedialcly priot to foreclosure. No effsel or chim
which Borrowes might have now or in the fisture against Lender shadl relicve Borrower from making
payments clue under the Note and this Security Instrument or performing the covenants and agreements
secured by this Seeurity Instrument.

2. Application of Payments or Proceeds. Cxcepl as atherwise described in this Section 2. all
payments aceepted and applied by Lender shall be applicd in the foltowing order of priority: (a) interest
duc under the Note; (b) prancipal due under the Note; {¢) amounts duc under Seclion 3. Such nayments
shall be applicd 1o cach Periedic Fayment in the arder in which it became due. Any remaining amounls
shall be applied first Lo lale charges, second to any other amounts due under this Security Instrunient,
and {hen {0 reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a definguent Periodic Payment which includes a sufficient
amaunt to payuny late charge due, the payment may be applied to the delinguent payment and the late
charge. ITmore thapane Periodic Payment is oulstanding, Lender may apply any payment received from
Rorrower ( the repayiaent of the Periodie Payments if, and to the extent that, each payment can be paid
in Tulk. To the extent thziany excess exists after the paymest is applied 1o the full payment of one or
more Periodic Paymenits, usls excess may be applicd to any late charges due. Voluntary prepayments
shall be applicd first to any pizpayment charges aml then as described i the Note.

Any application of payments, insuizice proceeds, or Miscellaneous Proceeds o prineipal due under the
Note shall not extend or pesipone thedue date. ur change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrowershall pay to Lender on the day Periodic Payments are due
under the Nole, until the Note is paid in fuli; - (the "Fands") to provide for payment of amounts g
for: {a) taxes and assessments and other flems which can attain priority over this Security Insirument as
a lien or encumbrance on the Property; th) leasehald payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lepder under Section 5; and {d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lzmier in liew of the payment of Morgage
Insirance premiums in accordance with the provisions of Sceiion 10, These tems are called “Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bedrower, and such dues, fees and
assessmeats shall be an Escrow Iiem. Borower shall pramptly fisrnisivta Lender all notices of amounts
to be puid under this Scetion. Borrower shall pay Lender the Funds for Bssrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any o ail Escrow Ttems. Lender may waive Borrower's
nbligation (o pay to Lender Funds for any or all Fscrow Ttems at any time. ARYSuch waiver may pnly
be in writing, In the event of such waiver, Borrawer shalf pay dircetly, when andswtere payable, the
amounts due for any Escrow Hems for which payment of Funds has been waived by Lentlar and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within such time pevad as Lender
may require. Borrower's obligation to make such payments and to provide receipls shall for all plirpases
be deemed 10 be a covenant and agreemient conlained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. 16 Borrower is abligated to pay Escrow ltems direelly, pursuant o
a waiver, and Borrawer fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights
under Section 9 and piy such amognt and Borrower shall then be abligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or atl Escrow [iems atany time by &
notice given in accordance with Section 15 and, upoen such revacation, Borrower shatl pay to Lender ail
Funds, and in such amounts, thal are then required under this Section 2.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Leader 10 apply
the Funds ut the time specificd under RESPA, and (b) not 1o exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the mmount ol Funds due on the basis of estrrent data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Liw.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) o in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified
under RESPA, Lender shalt not charge Borrower Tor holding and applying the Funds, annually analyzing
the escrow account ot verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds

aud Applicable Law parimits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requiece-inferest to be paid an the Funds, Lender shalf not be required to pay Botrower
any inlerest or carnings ap-he Funds. Borrower and Lender can agree in writing, however, that interes!
shall be paid on the Funds. Londer shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[I"there 15 a surplus of Fumids held ia eszrow, as defined under RESPA, Lender shail accounst to Borrower
far the excess funds in aceordance wit RESPA. If there is 2 shortape of Funds held in escrow, as defined
under RESPA, Lender shall notify Borvowesas required by RESPA, and Borrower shall pay to Lender
the amounl necessasy to make up Lhe shortage vaccordance with RESPA, but in no more than 12 manthly
payments. If there is a deficiency of Funds held ipcscrow, as defined under RESPA, Lender shall notify
Borrawer as required by RESTA, and Barrower shall pay to Lender the amount pecessary to make up
the deficiency in accordance with RESPA, but in no ssieie than 12 wonthly payments,

Upon payient in full of ll sums secured by this Security dastrument, Lender shall promptly refund 1o
Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, chares; fines, and impositions attributable
ta the Property which can attain priority over this Security Instrument, Jeaschold payments or ground
rents an the Property, if any, and Community Assaciation Dues, Fees, ans Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower siiall pay them in the mazser provided in Section 3.

Borrower shall prompily discharge any lien which kas priority over this Security Instrument unless
Barrower: (1) ngrees in writing to the payment of the cbligation secured by the lien inamianaer aceeplable
to Lender, but only so long as Bortawer is peeforming such agreement; (b) contests the Hen in good faith
hy, or defends agasnst enfarcement of the lien in, legal procecdings which in Lender's opinion operate
t prevent the enfarcement of the fien while those prececdings are pending, but onfy unti! such procecdings
arc concluded; or (¢) secures from the holder of the licn an agreement satistactory to Lender subordinating
the bien to this Seeurity Instrument. If Lender detesmines that any part of the Property is subject 1o a licn
which can attain priorily over this Sceurity Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that natice is given, Borrower shatl sutisly (he licn or Lake
ane or more of the actions se( forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification andior reporting
service used by Lender in connection with 1his Loan.

3. Property Insurance. Borower shall keep the impravemenls now existing or hereafier erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limsited to, earthquitkes and flaods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible kevels) and for the periods that
Lender requires. Whitt Lender requires pursuant (o the preceding sentences can change during the tleem
of the Loan. The insurance carrier praviding the inserance shall be chosen hy Bomower subject to Lender's
right to disapprave Borrower's choice, which right shall nat be exercised unreasonably. Lender may
require Borrowseto pay, in cenncction with this Loan, citlier: (a) a ane-time charge for flood zone
delermination, certification and racking scrvices; or (b) a one-lime charge for fioed zone determination
and certification scevices and subsequent charges cach lime remappings ot similar changes occur which
reasonably might affeet such determination or certification, Borrowesr shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any flond zone deicrmination resuliing fratm an objection by Borrower,

If Bortower fails to maintain any 4t the coverages descrived above, Lender may abtain insurance coverage,
atLender's oplion and Borrower's expense. Lender is wnder no obligation fo purchase any particular type
oramount of coverage. Therelore, such coverage shall cover Lender, but niight or might not protect
Batrower, Borrower’s equity in the Propirty._or the contents of the Property, apainst any risk, hazard or
liability andd might provide greater or lesser coverdge than was previously in eflizet, Barrower acknowledges
that the cost of the insurance coverage so obtainedbmight significuntly exceed the cost of insirance that
Barrower could hive obtained. Any amounts disbursed by Lender under this Section § shall become
additionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of dishursement and shall be payed'e, with such interest, upon notice from Lender
to Borrawer requesting payment,

All insurance policies required by Lender und renewals o such priicies shall be subjeet to Lender's right
to disspprove such policies, shall include a stasdard mortgage clause, snd shall name Lender as mongages
andior as an additional Juss payee. Lender shall lave the right (o hold G palicies and renewal cerlificases.
I Lender requires, Borcower shatl promptly give 1o Lender all receipls et paid premiums and renewal
natices. I Borrower oblains any form of insurance caverage, not otherwiserzquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortyage clause and shal!
name Lender as mortgagee and/or as an additional less payee.

In the event of loss, Borrower shadl give prompl notice (o the insurance carrier and Leader. Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othtrwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendet, shall
be applied to restaration or repair of the Property, if the restoration of repair is economically feasibic and
Lender's security is not lessenzd. During such repair and restoration period, Lender shafl bave the riglt
o hold such insurance proceeds uniil Leader has hod a5 epportunity to inspect such Property to ensure
the work has been completed 1o Lender's satis(action, provided hat such inspection shali be undertaken
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premptly, Lender may disburse proceeds for thie repairs and restoration in a single payment or in a scrics
of progress piyments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid vn such insurance proceeds. Lender shall not be required to pay Borrower
umy interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Barrower shall not be paid aut of the insurance proceeds and shall be the sole obligation of Borrower.,
IT the restoration ar repair is not ccanomically fcasible or Lender's seeurity would be lessencd, the
insurance proceeds shall be applied 1o the sums secured by this Sceurity Tastrument, whethes or not then
due, with the excess, if any, paid to Borrower. Such insurance procecds shall be applicd in the order
provided for in Section 2.

I Barrower ubandons the Property, Lender may [ite, negotiate and settle any available insurance cliim
and related matters. I Borrower does not respoed within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day perind

will begin whei the notice is given. In gither event, ar if Lender acquires the Praperty under Section 22
ar otherwise, Borrewer herehy assigns to Lender (a) Borrower's rights ta any insurance proceeds in an

amount not o excead e amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
aof Borrower’s rights (ot’ier than the right to any refund of unearcd premiums paid by Borrower) under
all msurance policies covering the Properly, insolar as such rights are applicable (o the coverage of (he
Praperty, Lender may use thesnsurance proceeds either Lo repair or restore the Property ar 1o pay amounts
unpaid under the Note or this Securiry Instrument, whether or nat then due.

6. Occupancy. Borrower shall oceupy, cstablish, and use the Property as Borrower's principel residence
within 60 days after the exccution of tiig Szeurity Instrument and shalt continue 1o occupy the Property
as Borrower's principal residence for at least one year afier the date of occupaney, unltess Lender otherwise
agrees in writing, which cansent shall not be wareasonably withheld, orunless extenualing cireumstances
cxist which are beyond Borrowet's contral,

7. Preservation, Malntenance and Protection of the Property; inspections. Borrower shall
nat destray, damage ar impair the Property, allow the Projicsty to deterioratc oF commit waste on the
Property. Whether or not Borrower is residing in the Propérty’ Berrower shall maintain the Property in
orer (o prevent (he Property from deterioraling or decreasiig in »atue due to its condition. Unless it is
determined pursuant to Seclion 5 thal repair or restoration is nat «copomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticn ot damage. If tnsurance or
condemnation praceeds ate paid in conniection with damage to, or the taking of, the Property, Borrower
shall be responsible lor tepairing or restoring the Property only if Lender hasreleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in » singlspayinent or in a series
of progress payments as the work is completed. IT the insurance or condemnativn nriseeds are nal
sufficient to fepair or restore the Praperty, Borrower is nof relieved of Borrower's obiization for the
completion of such repair or zesteration.

Lender or its agent may make reasonable entries upont snd inspections of the Property. Ifit has reasanable
cause, Leader may inspect the interior ol the improvenients on the Property. Leader shal} give Bosrower
notice at the time ol or prior to such an interiar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direetion of Horvower or with Borrowee's knowledae
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ar consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed
lo provide Lender with material information) in connection with the Loan. Material representations
include, but are not limitel 1o, representations concerning Borrower's occupancy of the Property as
Borrower's principat residence.

8. Protection of Lender's Interaat in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 10 perform (e covenants and agreements contained in this Security
Tnstrument, (b) there is a legal proceeding that might significantty affeet Lender's interest in the Property
and/orrights inder this Sceurity Tnstriment {such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lica which may attain prierity over this Security Instrument or to
ciforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasanable or appropriate to protect Lender's interest in the Property and rights under this
Sceurity Instrument, including prolecting and/or assessing the value of the Property, and securing and/or
repairing the Piaperty. Lender's aclions can include, but are not limied to: {a) paying any sums sceured
by a lien which hzs priority over this Security Instrment; {(b) appearing in court; and (¢) paying reasonahle
attorneys’ fees to proiect its interest in the Property and/or rights under this Security Instrument, incioding
s secured position o Gsnkruptey proceeding. Sccuring the Mroperty includes, but is not Timited to,
entering the Praperty to mukerepairs, change locks, replice or board ap doors and windows, drain water
from pipes, eliminate butlding ot olher code violatians or dangerous conditions, and have utilities wned
on or ofl. Although Lender may iice sction under (his Section 9, Lender does net have to do so and is
not under any duty or obligation te'do sa, B is agreed that Lender incurs no liability for not taking any
or ali actiens authorized undes this Scetion 9.

Any amounis disbussed by Lender under tns Section 9 sliall become additional debt of Borrower secured
by this Security Instrument. These amounts shaii bear interest at the Nole rate from the date of disbursement
and shall be payable, with such interesl, upen notice from Lender lo Borrower requesting payment.

If this Secunity {nstrament is on a leaschald, Barrower shall comply with alf the provisions of the feasc.
[T Bosrower acquires fee title o the Property, the leascho!dand the fee title shalf not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. II' Lender required Mortzage Insuraice,as a condition of making the Loan,
Bomrower shall pay the premiums required to maintain the Mortgage Iasarance in effect, If, forany reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiizbl: from the mortgage insurer
that previousty provided such insurance and Borrower was required to nicke separalely designaled
payments toward the premiums for Mortgage Insurance, Borrower shall pay'thic premiums required to
obtain coverage substantially cquivalent 1o the Mortgage Insurance previously fn ¢fect, at 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Insorance previcaciy i effect, from an
alternate martgage insurer selected by Lender. I substanlislly cquivalent Mortgage lsesrance coverage
is not avalable, Borrower shall continue to pay to Lender the amount of the separately-designated
payments thitt were due when the insurance coverage ceased to be in effeet, Lender will aceept, use and
retain these payments as a non-relundabic loss reserve in licu of Morigage Insurance. Such loss reserve
shall be non-tefundable. notwithstanding the fact that the Loag is ultinately paid in fult, and Lender shall
not be required to pay Barower any inlerest or carnings on such toss reserve. Lender cu no longer
require loss reserve payments if Moetgage Insurance coverige (in the smount and for the period thal
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Lender requires) provided by an insurer sciected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morlgage Insurance, i Lender
reguired Morlgage Insurance as a condition of making the Loan and Borrower was required 1o make
Sepi mtcty designated payments toward the pn,m:nma for Mostgage Insurance, Borrawer shall pay the
premiums required to maintatn Mostgage Insarance in effect, or o provide a non-refundable loss reserve,
untit Lender's requirement {or Mortgage Tnsurance ends in accordance with any writfen agreement hetween
Borrower ind Lender providing for sueh iermination or until termination is reguired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their lolal risk on all suck insurance in force frony time to lime, and may enler
inlo agreementsavith other parties that share or madily their risk, or reduce losses. These agreements arc
on terms and conaittons that are satistactory to the mortgage insurer and the other party {or parties) to
these agreements, Thisse agreements may requiire the martgage insurer to make payments using any
source of funds that e mertgage insurer may have available (which may include funds obtained from
Mortgage Ensurance preavipms).

As a result of these agseememie; Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aftiliate of any nf the foregoing, may receive (direetly or indirectly} amounts that
derive from {or might be characterized »s) a portion of Botrawer's paymenls for Manigage Insurance, in
exchange for sharing or modifying the murigage insurer's risk, or reducing losses. [f such apreement
provides that an affiliate of Lender lakesa share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangemier. s often termed "captive reinsurance.” Further:

{A) Any such agreements will not affeet the amipunts that Barrower has agreed to pay for
Mortgage Insurance, or uny other terms of tiie Coan, Such agreements will not increase the
amaunt Berrower will owe for Mortgage Insuranee, and (hey will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrawer has - if any - with respeet to the
Mortgage Insurance under the Homcowners Protection Act o {998 or any other law. These
rights may include the right fo receive certain disclosures, (6 s¢ijuest and obtain cancellation
af the Mortgage Insurance, to have the Mertgage Insurance termainated automatically, andfor
to receive a refund of any Mortgage Insurance preminms that were wacarned at the time of
such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneausisaceeds are herely
assigned to and shall be paid to Lender,

Ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration oreepair of the
Property, if the restoration or repair is economically feasiblc and Lender's sceurity is not lessened. During
stich repair and resteration period, Lender shall bave the right o held soch Miscellaneous Procgeds until
Lender has had an opportanity to inspect such Property to ensure the work lias heen campleted to Lender's
satisfaction, provided thiat such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
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Unless an agreement is made in wriling or Applicable Law requires inferest 1o be paid on such
Miscellancous Proceeds, Leader shall not be required to pay Bormower any interest or earnings on such
Miscellancoas Proceeds. 1f the restoration or repair is nol cconomicatly feasible or Lender's security
wouldt be lessened, the Miscellaneaus Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be appilied in the order provided for in Section 2.

tn the event of o total taking, destruction, or loss in valug of U Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Ingtrument, whether or not then duce, with lhe excess,
if any, paid {0 Borrower.

In the event ol a partial taking, destruetion, or loss in value uf the Property in which the fair market value
of the Property immediately befure the partial taking, destruction, of loss in value is equal to or grealer
than the amourd o the sums secured by this Security Instrument immedistely before the partial taking,
destruction, or logs-in value, unless Borrower and Lender otherwise agrec in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiniv.{2) the total smount ol the sums secured immediately before the partiat tking,
destruction, or loss in valusdivided by (b) the fair market value of the Property immediatcly before the
partial takcing, destroction, arjoss in value. Any balance shal! be paid 1o Bosrower.

In the event of a partial taking, désbustion, or loss in value of the Property in swhich the fuir market value
of the Properly inunediately before the sartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befcre the partial laking, destraction, or lass in value, unless Borrower
and Lender otherwise agree in writing, thefiscelianeous Proceeds shalf be applied 1o the sums secured
by this Security Instrument whether or not ke sums are then due.

If the Properly is abandoned by Borrower, or if, #ites sotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make on award o settle a claim for damages, Borrower
fails fo respond to Lender within 30 days after the date thenolice is given, Lender is authorized w colleet
and apply the Miscellancous Proceeds eilher 1o restaration o repair of the Property or (o he sums seeured
by this Security Instrament, whether or nol then due, "Oppasing Party” means the third party that owes
Borrower Misccllancous Proceeds or the party against whom Borfover Bias a right of action in regard to
Miscellancous Proceeds.

Borrower shail be i defaull if any action or proceeding. whether civil S ctiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properly or other malerial-impairment of Leader's
tnerest in the Propesty or rights undcr this Security Instrument. Borrower cai core such a delasit and,
iFaccecleration has ocewrred, reinstate as provided in Section 19, by causing the ackion or proceeding o
be dismissed with a nufing that. in Lender's judgment, precludes forfeiture of the Properv or other matcrial
impairment of Lender’s interest in the Property or rights under this Security [nstrument, The proceeds of
any award or claim far damiages that arc attributable to the impairment of Leoder's inlerestn the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Iustwnent granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of
Barrower or any Successors in Interest of Borrower. Lender shall not be reguired lo commence proceedings
against any Successor in Interest of Horrower ar (o refuse to extend time for payment ar otherwise modify
amortization of the sums secured by this Scenrily [astrumient by reason of any demand made by the
originat Botrower or any Successors in Interest of Borrower. Any forhcarance by Lender in excreising
any right er remedy including, without limitation, Lender's sceeptanee of payments from third persons,
entilics or Successors in fnterest of Borrower or in anmounts less than the amount then due, shall not be
a waiver of o preciude the excreise of any right or remedy.

13, Joint and Several Liability; Cosigners; Successors and Assigns Bound. Borrewer
covenants and 2grees that Borrower's obligations and liability shall be joinl and several, However, any
Rorrower who co-signs this Security Instrument but docs not exceute the Note (a co-signer"): {4) is
co-signing this Secur:ty [nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the 1imgof this Security Instrument; (1) is not personally obligated to pay the sums
secured by this Security Insimment; and (c) agrecs that Lender and any other Botrower can agree to
cxtend, madify, forbenr or niabc any accommodations with regard to the teems of this Sccurity Tnstriment
ar the Note withoul the co-signes’s consent,

Subject to the provisions of Sectiva 18:-any Suceessor in interest of Borrower who assumes Borrower's
obligations undet this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Sezurity [nstrument, Bomower shall nat be released from
Berrower's obligations and liability under thisSecurily Instrument unless Lender agrees 1o such release
in writing. The covenants and agreements of this Scourity Tastrument shal! bind {except as provided in
Section 20) and henefil the stecessors and assignzaflender,

14. Loan Charges. Lender may charge Borrower feasdnr services performed in connection with
Butrower's default, for the purpose of protecling Lender's inferest in the Property and rights under this
Security Instrumend, including, but not limited 1o, attorneys' fozs, property inspection and valuation foes.
In regard to any other fees, the absence of express authority in this Security Instrument to charpe a specitic
fee to Dorrower shall not be construed as a prohibitian on the chavging of such fee, Lender may not
charpe fees that are expressly prohibited by this Security Instrument or v Applicable Law.

If the Loan is subfect Lo a law which sets maximum loan charges, and that law is finally interpreled so
that the interest or other loan eharges coliccted or to be coileeted in connection viih the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount neesasary to reduce the
chirge to the permitted limit; and (b} any sums already coliected (rom Borrower whick eaceeded permitted
hmits will be refunded to Borcawer. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direcl payment to Borrower, 1T a refund reduces prineipal, the
reducton wilt be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment te Borrower will constitute a waiver of any right of action Borrower might have arising
out of sucl avercharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mast
be in writing. Any notice to Burrawer in connection with this Securily [nstrument shall be deemed to
have been given to Borrewer when mailed by fiest class matl or when actually delivered to Borrower's
notice address if sent by ofher means. Notice to any one Borrower skall constitte hotice Lo alt Borrowers
unless Applicable Law expressly requires otherwise. The natice address shall be the Praperty Address
unless Horrower has designated a substitute notice address by notice 10 Lender. Barrower shali promptly
notify Lender of Borrawer's change of address. §f Lender specitics a procedure for reparting Borrower's
change of address, then Borrower shall anly report a change of address through that specificd procedure,
There may he anly one dcs:gn.ttud notice address under this Sceurtty lnstrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by Orst class mail 10 Lender's address
stated herein unfess Lender has designated another address by notice to Borrower. Any notice in conrtection
with this Security Instrument shall not be deemed to have been given to Lender unlit actually received
by Lender. If any aotice required by this Sceurity Instrument is also required under Applicable Law, the
Arphicabic Law reguircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Constructian. This Sccurity Instrament shail he
govemed by federal law avd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in Uis Security Tnstrumient are subject Lo any requirements and limetations of
Applicable Law. Applicable Yaw might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence <h2!l not be construed as a prohibition against agreement hy contract.
In the cvent that any provision or clauseaf this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other pravistons of this Sccurity Instrument or the Note which can be
given effect without the conflicting provisinn,

As used in this Sccurtty Tnstrument: (a) words of the maseuline geader shall mean and include
corsesponding netter words or words of the femihine gender; (b) words i the singular shall mecan and
include the piural and vice versa; and (¢) the word "iay" gives sole discretion withaut any obiigation to
take any action,

17. Borrower's Capy. Borrower shall be given one copyo! the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in lorrawer, As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in thé Fiaperty, including, but nat limited
to, those beneficial interests transferred in a bond for deed, contract for'deed. installment sales contract
ar esczow agreement, the intent of which is the transfer of title by Dorrowe. ata future date to a purchaser.

I0all or any part ol the Property or any Interest in the Property is sold or transfzeeed (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transterred) withioul Lender's prior
writien consenl, Lender may require immedinte payment in full of all sums secured by-this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is psivibited by
Applicable Law,

I Cender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days tom the dae the notice is given in aceordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these

13".&] TIEXY
405 Ringls Famib-Fanris MasiFieddie Mac UNIFORMINS TRUMENT If‘:‘ * i
VNP ”?‘ s
\ooliars Hiywer Fingncsl Benvices dDIE0E07 15 1.0 - 201511 14y hritlaly ‘ t Iz ot 16

AR AMRE Ilﬂ i



1618233039 Page: 14 of 18

UNOFFICIAL COPY

sums prios 1o the cxpiration of this period, Lender may invoke any remedics permitted by this Sceurily
Instrument without farther notice or demand on Botrower,

19. Berrower's Right to Reinstate After Acceleratiaon, If Borrower meets certain conditions,
Borrawer shall have the right to have enforcement of this Sceurity [nstrument discontinued at any time
prior to the carliest of: (a) five days hefare sale of the Property pursuant to Scction 22 of this Sccurily
Instrument; (b} such ather period as Applicable Law might specify for the termination of Borrawer's
right to reinstale: of (¢) entry of a judgment enforcing this Sceurity Instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nolc as if no acccleration had oceurred, (b) cures any delanlt of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security [nstrument, including, but net limited to, reasanable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may redseaably require to assure that Lender's interest in the Property and rights under this
Security [astrumeat, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged-anless as otherwise provided under Applicable Law. Lender may require that
Borrawer pay sich ieiisiatement snms and expenses in one or mare ol the lollowing forms, as selected
by Leader: (a) cash; (b) meaey order; (¢} certificd check, bank check, treasurer’s check or cashier's check,
pravided any such cheek is drawwn upan an institution whose deposits are insured by a federal agency,
istrumentality orenlity; ar {d) Elcetronic Funds Transler, Upon reinstatement by Borrewer, this Security
Instrument and obligalions sccurednereby shall remain fully effective as if o aceeleration had accurred.
However, this right to reinstate shall qot apply in the case of acceleration under Section 1§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note {legether with this Securily Instredient) can be sold une or more times without prior notice
(o Borrower. A sale might result in a change i the eatity (known as he “Loan Servicer”) that collects
Periodic Payments due under the Note and this Secuiiy Instrument and performs other mortgage loan
servicing abligations under the Note, this Sccurity Instrament, and Applicable Law. There also might be
one of tiote changes of the Loan Servicer unrelated o a sale ef the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be viads and any other information RESPA
requires in conneetion with a notice of transfer of servicing, 1f the Nate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the puschaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred (o 4 sudzessor Loan Servicer and are
not assumcd by the Note puschaser unless utherwise provided by the Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial acton (as either an
indivichual litigant or the member of a class) that arises from the other party's acticas pursuant ta this
Security Insteument or thot alleges that the other party has breached any pravisian o, @rany duty owed
by reasan af, this Security Tastrument, wntil such Borvower or Lender has notified the other party (with
sich notice given in compliance with the requirements of Section 15) of such alteged breach and aforded
thie other party hereto a reasonable period after the giving of such nolice 1o take gorrective action, If
Applicable Law provides a time period which must clapse before certain action can be laken, that time
period will be decised to be reasonable for purposes of this paragraph. The natice of acceleration and
apportunity to cure given to Borrower pursuant lo Section 22 and the notice of acceleration giver to
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Boreower pursuant 1o Section 18 shail be deemed (o satisly the nolice and apportunity e fake correetive
action provisious of this Section 2.

21. Hazardous Substances. As uscd in this Section 21: {a) "Hazardous Substanees" are those
substances defined as toxic or hazardous subslances, poliutants, or wasies by Enviranmental Law and
the following substances: gasoline, kerasene, ather fammahle of toxic petroleunt praducts, toxic pesticides
and herbicides, volatile snlvents, materials containing ashestos or formaldehyde, and radionctive materials;
{(b) "Envisonimental Law™ means federal laws and laws of the jurisdiction whesce the Property is located
that refate to health, safety or environmental protection; (¢} "Environmental Cleanup® includes any
response aclion, remedial action, or removal action, as delined in Environmental Law; and (8) an
"Envitonmental Condition™ means a condition that can eanse, contribute 10, or otherwise tigger an
Fuvironmenial Cleanup.

Bortcower shallaof cause or perimit the presence, use. disposal. storage, or release of any Hazardous
Substances, or thyzsten 1o release any Hazardous Subslances, on or in the Praperty. Borrower shall not
do, nor allow anyore clse to do, anything affecting the Praperty (s} that is in violation af any Environmental
Law, (b} which createsan-Environmental Condilion, or (¢) which, due 10 the presence, use, or release of
A Hazardous Substance, creaivs a condition that adversely affects the value of the Property. The preceding
lwo sentences shall not apply wo-the presence, use, or storage oa the Property of smal) quantities of
Hazardous Substances that are grasrally recognized 1o be apjropriste to nermal residentiol uses and (o
maintenance of the Property (inciuding, but not limited Lo, hazardous substances in consumer products).

Borrower shall promplly give Lendervritten notice of (a) any investigation, claim, demand, Tawsuit or
other action by any poverimental or regulatary agency or private party involving the Property and any
Huzardous Substance or Environmental Low 2o which Borrower has actuai knowledge, (b) any
Environmental Condition, including but nut limited io, any spilling, leaking, dischargy, relcase or threat
of release of any Hazardeus Substance, and (¢) any candition caused by the presence, use or release of
a Hazardous Substanee which adversely affects the vatar ol the Peoperty, [ Borrower leamns, or is notified
by any governmental or regubiriory authority, or any privace parly, that any femuoval or olher remediation
of any 1lazardous Substance affecting the Property 1s necessacy, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmentat Law. Nothing iicrein shall create any obligation on
Lender for an Enviconmental Cleanup.,

Non-Uniform Covenants. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower, pvior te acceleration
lellowing Borrower's breach of nny covenant or agreement in this Secvsty Instrument {but
not prior (o acceleration under Section T8 unless Applicable Law provides otherwise), The
notice shall specify: (a) the defoult; (b the actlon required to cure the defad):-(e) a date, not
iess than 30 days from the dale the natice is given to Borrower, by which the Zefault niust
he cured; and (d) that faifure to cure the defaull on or belore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicia) procecding and sale of the Property, The notice shall further inform Boreawer of the
right to reinstate after acceleration and the right to assert in the fareclosure proceeding the
non-existence ol a delault wr any other defense of Borrower to acceleration nnd foreclosure,
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If the defsult i8 not cured on or before the dute speclfied in the notice, Lender at its option
may require immedinte payment in full of ull sams secured by this Security Instrusment without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this
Section 22, ncluding, but not limifed (o, reasonable attorneys' fees and casts of title evidence,

23. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for
releasing this Sccurity Instrument, but only if the fec is paid to a third party for services rendered and
the charging af the fee is permitied under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinais law, the Borrower herchy releases and waives
all rights under and by virtue of the Htinois liomestead exemption laws,

25, Placemeni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurmnce o vorage required by Borrower's agreement with Lender, Lender may purchase insurance
ot Borrower's expeie i protect Lendet’s inletests in Borrower’s collateral. This insurance may, but need
not, protect Borrowes's v.wrests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is ¢/ against Borrower Ih connection with the collateral. Borrower may later
cance any insurance purchescd by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as reyuired by Borrower’s and Lender’s agreement. [f Lender purchases insurance
for the collateral, Borrower will be e ponsible for the costs of that insurance, including interest and any
other charges Lender may impose in corication with the placement of the insurance, until the elfective
date of the cancellation or expiration ol the msurance. The costs of the insurance may be added 1o
Borrower's tolal outstanding balance or obltesion. The casls of the insurance may be more than the cost
of insurance Borrower may be able to obtain On it own,

BY SIGNING BELOW, Borrower nccepts and agrees (< terms and covenants cantained in this Security
Instrument and in any Rider executed by Barrower n.d recorded with it.

A fit Lo foion - Mifisna__ e
7

! AN nte

Borrower

Wy nsoa el B el
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Acknowledgment
State of Itinois
Cuounty of Cack

This instrument 25 \knowledged befare me OI\MEM by
Razn K. Hetmisaean 7 fRicciecert fioed & Pomilspron)

ommission expives: £ ARG~ | OFFICIAL SEAL
(Seal | JOHN C ANDREWS

Notwry PaiSc - State of (ilinols
My Commi.elon Expires Jan 26, 2017

Loan Origination Organization: JPMorgan Chase Bank, N.A,
NMLS 1D: 399798

Loan Oripinater: Loura Jean Wild

NMLS ID: §21500

maw ParryFarile WswFradche bine UNIFORM IS TRUMENT
Wakors Kluwer Financial Sevvices 0607152050120 B KUY
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EXHIBIT A
Lot 68, in the Subdivision of Block 7, in Fair Oaks, said Fair Oaks being a Subdivision of the South 1/2

of the Southeast 1/4 of Section 6, Township 39 North, Range 13, East of the Third Principal Meridian, in
Cook County, lllinois.
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