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T gz, Morses

Definitions. Wordg vecd-in multiple sections of this document are defined below and other words are
defined in Sections 3, 11,1318, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided i’ Saction 16.

-

(A) “Security Instrument™ means this document, which is dated June 24, 2016, together with 2
Riders to this document. r AR LG

bt

(B) “Borrower" is Hugh M. Jones IV and Christine Y, Jones, as tenants by the entirety. Borrower
is the mortgagor under this Security Instrvinent. %3']‘\\%&]06&*“0[ (,Uu’i wite

(C) "Lender” is JPMorgan Chase Bank, N.A_Leader is a national banking association organized
and existing under the laws of United States of A merica, Lender's address is 601 Oakmont Lane,
Suite 300, Westmont, IL 60559. Lender is the mortggee under this Security Instrument.

(D} “Note " means the promissory note si gned by Borroverand dated June 24, 2016. The Note states
that Borrower owes Lender two million and 00/100 Dollar{ (17,5, $2,000,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymeris and to pay the debt in full not
fater than July 1, 2046.

(E) "Properfy” means the property that is described below under the headivg “Transfer of Rights in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepaynient caarges and late
charges due under the Note. and al} sums due under this Security Instrument, plus interest.

(G) "Riﬁle::s " means all Riders to this Security Instrument that are executed by Borrower.The fallowing
Riders are to be executed by Borrower fcheck box as applicable]:

Adjustable Rate Rider Condominium Rider O Second Home Kider
O Balloon Rider O Planned Unit Development Rider ] 1-4 Family Rider
3 VA Rider O Biweekly Payment Rider 0 Other(s) [specify]
1100944996 JLP. Mergan 109632026
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(H) *Applicable Law " means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other.charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrament, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debitar credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tellermachine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfess.

(K} “Escrow Fems " means those items that are described in Section 3.

(L) “Miscellarecus Proceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third pa: oy {other than insurance proceeds paid under the coverages described in Section
5) for; (i) damage to. or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) zoi vevance in liex of condemnation; or {iv} misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” meins insurance protecting Lender against the nonpayment of, or defaylt
on, the Loan.

(N) “Periodic Payment” means the regular!y scheduled amount due for (7) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlement Prozedures Act (12 U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.{ R Part 1024), as they might be amended from
time to time, or any additional or successor legistation ar ~egulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers ‘ol requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taked fitle to the Property, whether
or not that party has assumed Borrowers obligations under the Note ar dfor-this Security Instrument,

Transfer.of Rights in the Property. This Security Instrument secures to 16 def: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrament and the Note. For (s purpose,
Borrower does hereby m ortgage, grant and convey to Lender and Lender's successors and us7igns, the
following described property located in the County [Type of Recording Jurisd iction] of Cook/ ame of
Recording Jurisdiction]: See Attached Schedule A

Parcef 1D Number: 17-04-218-051-1032/17-04-21 8-051-1058 which currently has the address of |
N State Pkwy Apt 1001 {Street] Chicago [City], liinois 60610-8658 {Zip Code] ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail

1100844596 J.P. Morgan 109632026
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also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbmnces of record. Borrower warrants and wili defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shell pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeni cligiges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant:to Sectian 3. Payments due under the Note and this Security Instrument shalt be made in U.S.
currency. However, i 0y check or other instrument received by Lender as payment under the Note or
this Security Instrumen. s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under thie Note-and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) casii: \b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such-Check is drawn upon an institution whose deposits are insured by &
federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer,

Payments are deemed recejved by Lenderwhen received at the Jocation designated in the Note or at such
other location as may be designated by Liedirer in accordance with the notice provisions in Section 13,
Lender may return any payment or partial pzyment.if the payment or partial payments are insufficient
to bring the L.oan current, Lender may accept aiy payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunaet ol prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligaed to apply such payments at the time such
payments.are accepted. If each Periodic Payment is appitad as of its scheduled due date, then Lender
need not pay interest on unapptlied funds. Lender may hold‘s1ck unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do se.v/'itnin a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applizd eurlier, such funds will be applied
to the outstanding principal balance under the Note immediately prioi-ts foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reli¢ve Borrower from making
payments due under the Note and this Security Instrument or performing the zoverants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,all
payments accepted and applied by Lender shall be applied in the following order of prioriiy:(a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Sacl rayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainiitg amounts
shall be applied first to late charges, second to any other amounts due under this Security Instruren.,
and then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower fora definquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from

1100844995 J.P. Mergan 109522026
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Borrower to the repayment of the Perjodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;
(¢} premiams for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums;<if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance gremiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnunity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall b2 arEscrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Se tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obiigation to pay the Funds for any or all Escrow ems. Lender may waive Borrower's
obligation to pay to Lendes Funis for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such wwaiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender recepts evidencing such payment within such time period as Lender
may require. Botrower's obligation to mike srch paymenis and to provide receipts shall for alt purposes
be deemed to be a covenant and agreement covained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrowe: is cbligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount gue for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower ska!] then be obligated under Section 9 to repay o
Lender any such amount. Lender may revoke the waiverds<o any or all Escrow ltems at any tine by a
notice given in accordance with Section 15 and, upon such rvi2ation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Suction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed te1n aximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due oi U basis of current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise i ac ordance with Applicable
Law.

The Fundsishall be held in an institution whose deposits are insured by a federal agency, listrumentality,
or entity (including Lender, i Lender is an institution whose deposits are s¢ insured) or in 2wy Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the (e specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually =nalyzing
the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Zuds

and Applicable Law permits Lender to make such a chaige. Unless an agreement is made in WELIIg or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

0944953 J.P. Morgan 108832026
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined
under RESPA, Lender shail notify Botrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary ta make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Ban'owcr any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the'Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on tic Properly, if any, and Commun ity Association Dues, Fees, and Assessments, if any. To the
exient that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3,

Borrower shallpremptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrecsin writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only srleng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against Zitorcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement 5f the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures tvom the holder of the lien an agreement satisfactory to Lender subordinatin g
the lien to this Security Instrumer't. If Lender determines that any part of the Praperty is subject to a lien
which can attain priority over this Cenuity Instrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on-wiiich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abovetr this Section 4.

Lender may require Borrower to pay a ane-time chacge for a real estate tax verification and/or reporting
service used by Lender in connection with this L.oan.

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and t'%0ods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including <<ductible levels) and for the periods that
Lender requires. What Lender requires pursvatit to the preceding sintet.ces can change during the term
of the Loan. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised wraasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time <rarge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flosd zone determination
and certification services and subsequent charges each time remappings or simifur chanzes aceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance co varage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particuiar type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained m ight significantly exceed the cost of insurance that

100944526 J.P Morgan 109632005
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Leader as mortgagee and/or as an additional loss payee.

In the eveit of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
meke proct of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any ‘asvrance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to resiovition or repair of the Property, if the restoration or repair is economically feasible and
Lender's security ie'noiJessencd. During such repair and restoration period, Lender shall have the right
to hold such insurance sroceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed+o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse rroceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work i vompleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such procteds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the incurrhee proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economicuil ¥ Teasible or Lender's security would be lessened, the
insurance;proceeds shall be applied to the sums secuied by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such incurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negetars and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 day's £ a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given, In either event, or if Lender ac juires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights £0.any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Securitiustrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums naid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicatle tothe coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Propeity orto pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principalvesidence
within 60 days after the execution of this Security Instrument and shall continue to ocoupy e Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otler ise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the

1100944906 JLP Morgan 0953205
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Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoromically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the
completion of such repair or restoration.

Lender'or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lunder may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the-time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrowe:'s _oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave mederislly false, m isleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not Iimited 4o, representations concerning Botrower's accupancy of the Property as
Botrower's principal residease

9. Protection of Lender's int:rest in the Property and Rights Under this Security
tnstrument. If (a) Borrower fails 1o pesform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrumenttoish as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien whicl, may-aftain priorily over this Security Instrument or to
enforce laws or regulations), or (c) Borrower hasz abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lerder's interest in the Property and rights under this
Security Instrument, including protectin g and/or asseszing the value of the Property, and securing andfor
repairing the Property. Lender's actions can include, but aie rot limited to; (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) 20p aring in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or righta under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Prop ity sacludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board urdzars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditionie, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nothave to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liabili'y, for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalf become additional debt of Zoveower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of Zishursement
and shall be payable, with such interest, tipon notice from Lender to Borrower requesting paymeat.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thelease.
[f Borrower acquires fee title to the Propetty, the leasehold and the fee titie shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. If, for any reason,

100944555 JP Morgan 10553200
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the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be raquired to pay Borrower any interest or earnings on such {oss reserve. Lender can no longer
requizc.loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender reguires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requir.s separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Morigaze Insurance as a condition of making the Loan and Borrower was required to make
separately desigiated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required+o piaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement-for Mortgage Insurance ends in accordance with any written agreement between
Borrowerand Lender proviring for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 afels Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage:nsurance reimburses [ 2nder (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the 1021 as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total ris’ 0% i such insurance in force from time fo time, and may enter
into agreements with other parties that sharé or modity their risk, or reduce losses. These agreements are
on terms and conditions thal are satisfactory to thie m ortgage insurer and the other party {or parties) io
these agreements. These agreements may require the iortgage insurer to make payments using any
source of funds that the mortgage insurer may have =vailable {(which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recein< (dirently or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's jayments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or redueing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exciznge for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsuiance," Further:

(A) Any such agreements will not affect the amounts that Borrower has azieed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will rot lacrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Rariower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respiet #5. the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain canceliation
of the Martgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of
such cancellation or termination.
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1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscitlar eous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeny, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds sha'i b applied in the order provided for in Section 2.

In the event of a taipitaking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrows..

In the event of a partial taking, Adstruction, or loss in value of the Property in which the fair market value
of the Property immediately befor< the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reducer. b ¥ the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount'of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fir niarket value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in Velueof the Property in which the fair market value
of the Property immediately before the partial takin g, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, aestriction, or foss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Pracceds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lende! 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle & c'ain? for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lelicer is authorized to collect
and apply the Misceltaneous Proceeds either to restoration or repair of the Property o¥'to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of actiondn regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leides
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

100944995 J.P Mergan 109532025
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Nof Released; Forbearance By Lender Not.a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origiral Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rightr remedy including, without limitation, Lender's acceptance of payments from third persons,
entities on Sutcessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ¢ preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and ltability shall be joint and several. However, any
Borrower who co-signi-nis Security Instrument but does not execute the Note {(a "co-signer"): (a) is
co-signing this Security Instroment only lo mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; aad (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any azCommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consriit

Subject to the provisions of Section 18, any buccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securitydpstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Secuyity Yastrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendss,

14, Loan Charges. Lender may charge Borrower fees fors<ivices nerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest n the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, properiinspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security iiistrument to charge a specific

fee to Borrower shall not be construed as a prohibition on the charging of surh-fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicahle Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loz exceed the
permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary t5 1aduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeddd permitted
limits willibe refunded to Borrower, Lender may choose to make this refund by reducing the prifeinal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a pariial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,

1100844955 4P Morgan 109532026
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15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice toLender shall be given by delivering it or by mailing it by first class mail to Lender's address
statedlierein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender-iilany notice required by this Security Instrument is also required under Applicable Law, the
Applicable-L~w requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federdl law and the law of the Jurisdiction in which the Property is located, All rights and
obligations contained it #iis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabls Law might explicitly or implicitly allow the parties to agree by contract or
it might be sifent, but such siicrice shall not be construed as a prohibition against agreement by contract.
In the event that any provision or riaute of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect athes provisions of this Security Instrument or the Note which can be
given effect without the conflicting prosicion.

As used in this Security Instrument: (a) wo:('s-of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the wo:d "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one tupy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section [8,
"Interest in the Property” means any fegal or beneficial interesi m the Property, including, but not {imited
to, those heneficial interests transferred in a bond for deed, contrac* for dsed, installiment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrevecat a future date to a purchaser,

If alt or any part of the Property or any Interest in'the Property is sold or transierred {or if Borrower is
1ot a natural person and a beneficial interest in Borrower is sold or transferrec ) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secyred by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prokibited by
Applicable Law.

1

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sial; provide
a period of not less than 30 days from the date the notice is given in accordance with Section 1S within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
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Note as if no acceleration had occurred; (b) cures any defaylt of any other covenants or agreements; (c)
pays all expenses incurred in enforcin g this Security Instrument, includin g, but not Hmited to, reasonabie
atlomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as

)

continveunchanged unless as otherwise provided under Applicable Law, Lender may require that
Borrzwe: pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lende::(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided uny such check is drawn Upon an institution whose deposits are insured by a federal agency,
instrumentalily or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument anda duligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this righ* to ¢instate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest
in the Note (together with nis Security Instrument) can be sold one or rore times without prior notice
to Borrower. A sale might result in2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Notg, Znte Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Service: uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written rioics of the change which will state the name and address of
the new Loan Servicer, the address to which Faymeits should be made and any other information RESPA
requires in connection with a notice of transfer ot servicing. I the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tapsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joine/{1¢ any judicial action (as either an
individual litigant or the member of a class) that arises from the othér party's actions pursuant to this
Security Instrument or that alleges that the other party has breacheq any.provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender hes aotified the other party (with
such notice given in compliance with the requirements of Section 15) of suck ailéeed breach and afforded
the ather party hereto a reasonable period after the giving of such notice to taks corrective action, If
Applicable Law provides a time period which must efapse before certain action ¢an be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of cceizration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration wiven to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take rorrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasofine, kerosene, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile sofvents, materials containiag asbestos or formaldehvde, and radioactive materials;
{b} "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located

1004506 1P Morgan 10933200
ILLINQIS-Single Family-Fannie Moe/Freddie Mas UNIFORM INSTRUMENT -y R 14101
VMPE Vi

Tl i
Whters Kiuwer Financiet Services 201ECE2115.1.0 3112-N201 50324y Initigls ‘&_‘;f_/ Page 12013

%
{

S



1618747024 Page: 14 of 21

UNOFFICIAL COPY

that relate to heaith, safety or environmental protection; (¢} "Environmental Cleanup"” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b)'which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the Presence, use, or storage on the Property of small quantities of
Hazardvis Substances that are generally recognized to be appropriate to normal residential uses and to
mainteiiance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shal! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action Dy uny povernmental or regulatory agency or private party mvolving the Property and any
Hazardous Subitarce or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Coidizion, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Haza'dous Substance, and () any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguipiory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take atl necessary
remedial actions in accordance with E avironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower an wender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shat give notice to Borrower prior to acceleration
follewing Berrower's breach of any covenani or agreement in this Seecurity Instrument {but
not prior to acceleration under Seetion 1§ unless‘Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action cequired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given t¢ Borrower, by which the default must
be cured; and (d) that failure to cure the default on or “Ciore the date specified in the notice
may result in acceleration of the sums secured by this Secu;ity Instrument, foreclosure by
judicial procecding and sale of the Property. The notice shalt-further inform Borrower of the
right to veinstate after acceleration and the right to assert in thi reclosure proceeding the
non-existence of a default or any other defense of Borrower to accele ation and foreclosure.
If the default is not cured on or before the date speeified in the notice, Lender at its option
may require immediate payment in fult of all sums secured by this Securivy Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses imcurred in pursuing the remedies provided, x, this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of fille evidence,

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shail reiesse this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feé for
releasing this Security Instrument, but only if'the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homestead exemption faws,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance m ay, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that msurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borroyiar's total outstanding balance or obligation. The costs of ifie insurance may be more than the cost
of insurnace Borrower may be able to obtain on its own.

BY SIGN'NC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

Borrower

£ )
7 / 1 /7!//] o // .
i o T ‘f‘_ A
/ ey ,&d’ o
i ,,////ﬁ//x Cley//6
H 1}@!} M. J’onesﬁﬁf Y Date
F oy F Seal
! // a ,
. 7 7
// ',? F # %’A% =F g éf) / L (f//{:f
' ff ) [ i/.li'j?{’/i""wf i (/7/’2/\';7 H
Christine Y. Jones | 7 Date
‘ Seal
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Ackrowledgment

State of Hlinois

County bf Cook ) ;

e 'Aﬁ—f "mf
Thls instrument wag acknowledged hefore me on V7 ’L{ZTL’;&"“K' P ﬁﬁ{i
{ L {f«%m fﬂﬂ ]U_“gf’u,g [ Céﬁlgw( HJE'UE{{.Q%TJU? L’{ .

AZG‘LE/ b and Ld C
N { |
J i

by

kltuawf/

Notary Pubiic ;;,f

My commiission expires:
(Seal)

OFFICIAL SEAL
RHEA LYNN JONES

NOTARY PUBLIC - STATE OF ILLINGIS 2
MY COMMISSION EXPIRES: 12007118

Loan Origination Organization: Loan Originawr: Monica Quiroga
oan !
l!’M':)r:,cmE Chase Bank, N.A. NMLS 1D: 993451

NMLS 1D: 399798
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interest Only Period Adjustable Rate Rider

One Year Wall Street Journal LIBOR (London Interbank Offered Rate) Index - Rate
: Caps - Ten - Year Interest Only Period

THIS INTEREST ONLY PERIOD ADIUSTABLE RATE RIDER is made this 24th day of June, 2016, and
Is incorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument ") of the same date given by the undersigned ( "Borrower ") to
secureRorrower's Fixed/Adjustable Rate Note (the “Note”) to JIPMorgan Chase Bank, N.A. ("Lender")
of the :2.ne date and covering the property described in the Security Instrument and located at:

1300 N State Pkwy Apt 1001, Chicago, IL 60610-8658
{Praperly Address]

THE NO:TE PRCVIOFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
lNTEREST RATE CAnN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. In addtion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covesancand agree as follows;

A. Adjustable Rate and Monthiy Pzyrent Changes. The Nore provides for an initial fixed interest
rate 0f 3.000%. The Note also provides ford change in the initiai fixed rate to an adjustable interest rate,
as follows:

4, Adjusjtable Interest Rate and Monthly Paymint Changes.

{A} Change Dates. The initial fixed interest rate f« tpay will change to an adjustable interest rate
on the first day of Ju ly, 2023, and the adjustable interest zats 1 will pay may change on that day every
12th month thereafter. The date on which my initial fixed intorest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could chitnge, is called a “Change Date ",

(B) The Index, Beginning with the first Change Date, my adjustalie-interest rate will be based on
an Index. The “Index" is the One Year Wall Street Journal LIBOR (Londen Interbank Offered Rate).
The most recent Index figure available as of the date 45 days before each hange Date is called the
“Current ndex"".

If the Index is no longer available, the Note Holder will choose a new index that i bared upon
comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Change Date, the Note Holder will calcuiars WY new
interest rate by adding two and one-quarter percentage points {2,250%) to the Current Indey, The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
oceurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment

1100844996 . 4. P Morgan 105632026
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will be sufficient to repay all accrued interest cach month on the unpaid principal balance at the new
interest rate. }{ make a voluntary payment of principal before the First Principal and Interest Payment
Due Date, my payment amount for subsequent payments will be reduced to the amount necessary to
repay all accrued interest on the reduced principal balance at the current interest rate. For payment
adjustments oceurring on or after the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay unpaid principal and interest that | am expected to
owe in full on the Maturity Date at the current interest rate in substantially equal payments.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.000% or less than 2.250%. Thereafter, my adjustable interest rate wil]
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest 1 have been paying for the preceding 12 months, My interest rate will never be
greaier than §.000%,

(E) Efrer.tive Date of Changes. My new interest rate will become effective on each Change Date.
t will pay'the amount of my new monthly payment beginning on the first menthly payment date after
the Change Dats smtil the amount of my monthly payment changes again.

{F) Notice of Clialiaes. Before the effective date of any change in my interest rate and/or monthly
payment, the Note'Holder will deliver or mail to me a notice of such change. The notice will include
information required by laww be given to me and also the title and telephone number of a person
who will answer any quesaon Minay have regarding the notice.

{G) Date of First Principal and-interest Payment. The date of my first payment consisting of
both principal and interest on this Note fthe “First Principal and Interest Payment Due Date™) shall
be that date which is the 10th annivereury date of the first payment due date, as reflected in Section
3(A) of the Note.

BY SIGNING BELOW, Borrower accepts and agtees fo the terms and covenants contained in this Interest _
Only Period Adjustable Rate Rider,

Borrower

’/W%W 4 é// /vt
v

gh M. Jong Date
".=/ Seal
N //// ) )
: i 7 /
7 L7y Gy
///%7"?// L AL lﬁ: ~ ({ﬂ
Christine Y. Joues [/ Dite
Seal
1300044956 JF Morgan 109632025
Interest Oaly Period Adjustatie Rate Sider Ar -
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 24th day of June, 2016, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender” of the same date and covering the Property described in
the Security Instrument and located at:

1300 N State Pkwy Apt 1001, Chicago, IL 60610-8658
[Property Address]

The Propirty includes a unit in, together with an undivided interest in the common elements of, a
Condominiia Praject known as:

THE AMBASSADOR
{Name of Condominium Project]

(the “Condominium Projelt’), 1the owners association or other entity which acts for the Condominium
Project (the “Owners Associction “+-holds title to property for the benefit or use of its members or
shareholders, the Property also it chides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. [n addition 't the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower siall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The * Constituent Documents ™ are the: (i} Declaration
or any other document which creates the Condom injun Praject; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrower shall protaphiy.oay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintail's. with a generally accepted
insurance carrier, a “Master” or “Blanket” policy an the Condominiup Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (includiig weductible fevels), for the
periods, and against loss by fire, hazards included within the term “Extenced -overage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Leaderrequires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Larder of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligition under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exieri that the
required coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the joan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or vepair following a
loss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are

110039459 J.P Margan Vs 10953202
MULTISTATE COMBOMMNIUM RIDER - Singte Family - Farniie Mae/Freddie Mac UNIEDRM (NSTRUMENT : ﬁor}n 3140 U1
VWP ' Ay G e

age 10f2
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hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common efements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Section 11.

E. Lenidar's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writleri censent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Conusiminium Project, except for abandonment or termination required by law in the case of
substantiai destiction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any-arierdment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of {iie Owners Association; or (iv) any action which would have the effect of rendering
the public liability insuraiice ¢ verage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower doe: notpay condominium dues and assessments when due, then Lender

may pay them. Any amounts dissurssd by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Listrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interazt Fom the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrowe‘_r
. ,
s ’ P
/‘ .. 77 I‘/ ] s g / i v 94
vy ¥ ¢ G5 E
Hlglf M. Jones [V " Date

/ } Seal

[y |
(Frole ¥ S, 0 il

Christine Y, Jones { 7 Date
‘ Seal

1100944555 JP Margan 109532006
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ALTA COMMITMENT 2006

File No. 1670239
Associated File Ne:

EXHIBIT A

PARCEL 1:

UNITS 1001 AND P-40 IN THE AMBASSADOR CONDOMINIUM, AS DELINEATED ON A
SURVEY.OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 5, 6 AND 7 IN THE SUBDIVISION OF LOT 5 AND OF SUBLOT 1 OF LOT 4 IN
BRONSON'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH
SURYEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMILNT NO, 0511618089, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTERESC L¥.THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE PACHT TO USE, PARKING SPACE P-41 AND STORAGIE SPACE §-9,
LIMITED COMMONELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESA[D RECORDED AS DOCUMENT NO. 0511618089,

ORT FORM 308 Page 7
ALTA Commitment 2006



